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FISK & ROBINSON 
BANKERS THE 
BROAD & BEAVER STS., NEW YORK City of New York Bonds NATIONAL BANK 
Business Founded 17W. Reorganized 1870 Investment Securities or ntien wenn 





Engravers Printers 








BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 





Branches in the United States 


BOSTON PHILADELPHIA 
BALTIMORE 8T. LOUIS 
PITTSBURGH ATLANTA 


SAN FRANCISCO 





Members of Kichmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 


RICHMOND, VA. 


Baltimore Correspondents: 
‘MI DDENDORE, WILtiamMs & Co 





GARFIELD NATIONAL BANK, 


23d Street and Sixth Ave,, 


New York, 
Capital - - - $1,000,000 
Surplus - - - = 1,000.000 





Chase National Bank 


Clearing House Building 
Cap. & Surp., $10,019,484. Dep. $96,645,741. 
A, B. eed yo Presiden 
A.HLWIGGIN.V.-Pres. 8. ~oel tg HL MILLER,Cash, 
Director: 
Henry W. nen, Chair. John I, Waterbury 
George F. 


James J. 
Albert H. Wiggin 


Grant B. Schley, 
A. Barton Hepburn George F. Baker Jr. 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 





Members New York Stock Exchange 


NEW YORK = BOSTON - CHICAGO 





139 BROADWAY 





The National Park Bank 
ot New York. 


ORGANIZED 1856, 


BaMhead ..cccccccsccrccossesccessses bert 000 00 
Surplus and Profits... 37,455 72 
Deposits July 15, 1 1908.. "418;685.838 29 
RICHARD DELAF LELD, 
PRESIDENT. 
GILBERT G. THORNE, JOHN C. MCKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN C. VAN CLEAF, 
VICE-PRESIDENT. 
MAURICE H. EWER, 
CASHIER, 
WILLIAM O. JONES, WILLIAM A. MAIN 
ASST. CASHIER. ASST. CASHIER. 
+’ RED’K O. FOXCROFT, ASST. CASHIER. 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

33 Wall Street. 


Capital, - = = $3,000,000 
Surplus, = = = 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 
MUNICIPAL. RAILROAD AND OTHER 
BONDS. 

828 CHESTNUT STREET, PHILADELPHIA. 





The 
Merchants National Bank 
of Philadelphia 
Capital, - $1,000,000 
Surplus, - - $800,000 
ACCOUNTS INVITED 








Harvey Fisk & Sons, 


62 CEDAR 8T., - - NEW YORE 


Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 


and other 


INVESTMENT SECURITIES. 


PHILADELP: re ted b 
“itued lk Omareay, 421 Chestnut St, 
CHICAGO, represented by D. K. 
Continents) National Bank Building, 
Boston, Mass., ee by 
OHN B, MOULTON, 35 Congress 8& 


"| Our list of a... >ecurities sent on application. 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


27 Pine Street, 
New York. 


511 Chestnut Street, 
Philadelphia. 





ORIGINAL CHARTER /829, 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORE 


Capital- = - = = $1,000,000 
Surplus & Profits(earned) 2,300,000 








OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H; STEVENS, VICE-PRESIDENT 
Geor@e E. Lewis, CASHIER 
HOWELL T. MANSON, ASSISTANT CASHIER 





DIRECTORS 
ADRIAN ISELIN Jz. Cuas, A. PEABODY 
¥REDERIC W. STEVENS SAMUEL WOOLVERTON 
ALEXANDER H. STEVENS CHARLES H, 'l WEED 
W.EMLEN ROOSEVELT THomAS DENNY 
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Baukers and Drawers of Foreign ‘Exchange. 





_ Jj. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel &Zo., |Morgan,Harjes&Co. 
Cor.of Sth & Ohestnut 31 Boulevard Haussmann, 
PHILADELPHIA, PARIS. 

DOMESTIO AND eee ripe 
received subject to 

aig a soresen ——— _dnterest allowed or cn 

ular Letters. f for ores 
Svailabie ts ail pa parts of the © the world. 
ATTORNEYS AND AND AGENTS OF 
Messrs. J. S. MORGAN & CO., 
No. 22 OLD BROAD STREET, - - LONDON. 





Brown Brothers & Co., 
PHILA. NEW YORK, BOSTON, 
59 Wall St. 

ALEX, BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 

Memas. N. Y., Phla,, Boston & Baltimore St’k Exch’s 

Buy and seli first-class In- 
urities on com- 
meen Mevoive accounts Investment 
Banks, ers, Corpora- oan 
tions, Firms and individuals Securities. 
on sevenasse terms. Collect 
wn abroad on all pointe im the Fitted 
Srapes amd Oanatinr a d drafts drawn im the Uni 
States on foreign tt including South Ctrica 
INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSIT 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 
Act as agents of Corporations and négotiate and 
issue Loans. 


Biils of eee ney renee, Transfers, 
tiers a redit, ' 


Union of Lendon & he Bank, Limited, 
Lendon, 


Messrs. Mallet Freres & Cie., Paris, 
Baunce Nacional de Mexico 
And its Branches. 


Agents for ime Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States, 





August Belmont & Co.,| 


BANKEKs, 

No, 23 NASSAU STEET, 
Members of New York Stock Exchange, 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Availabie in all parts ot the world. 

Draw Bills of Exchange and make Telegraphic 
Transfersto KU RUPE, Cuba, end the 
other West Indies, Mexico and California. 
Execute erders fer the purchase and sale 
of Bonds and Stocks. 





Letters Br: sat a sell Bills of Hohange 
of Credit. Reaveiors” G Credits, tvallable I in 


parts of the 
BROWN, SHIPLEY & CO,, LONDON, 





‘TAILERSA @M 
27 Pine Street, New York 
t: BANKERS 


INVESTMENT 
SECURITIES 


' Members of the New York Stock Exchange 





Wimlow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters ot Creait. 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK. 


Transact a General Foreign ana Domestic 
Banking Business, 


Deaiers in Investment Securities, 





Joun Munroz & Co., 
NEW YORK BOSTON 
Letters of Credit for Travelers 


Copentes Credits. Foreign Exchange, 
Cable Transfers, 


MUNROE & CO., Paris. 


whey 





Cuyler, Morgan & Co., 
44 Pine Street, New York, 
BANKERS 


——. 


INVESTMENT SECURITIES, 


—— 


MEMBERS O¥ NEW YOR STOCK EXCHANGE 





LawrenceTurnure&Co. 
Bankers, 


64-66 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. ‘l'raveliers credits available through- 
out the United States, Cuba, Puerto Kioo, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 

Lendon Bankers:—Lendon Joint-Stock 

Bank, Limited, 
Paris Bankers:—Heine & Co, 





NEW YORK 


Produce Exchange Bank 
10 and 12 BROADWAY 
Capital -- - - $1,000,000 
Surplus (earned) 500,000 
ACCOUNTS INVITED 
pan =| Pusbanes poss ~ wr sold. Commer- 


veler of Credit. available 
in all parts of the world. 


Heidelbach. Ickelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N, Y. STOCK EXCHANGE, 


Execute orders for purchase and sale of 
tocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 

11 William Street, - - = New Yerk. 
Members New York Stock Exchange, 
Correspondents of Messrs. 

Fruhling & Goschen, London, 

. Berenberg, Gossler & Co., Hamburg. 

J 


ard & Co. 
Bremer Bank, Flilale Dresdner Bante, Bremen. 
Issue Commercial ‘& Travelers’ Cred 
Buy oy Sell Bills of —— 











Kidder, Peabody & Co., 
115 DEVONSHIRE STREET, BOSTON 
66 WALL STREET, NEW YORE 
BANKERS, 

INVESTMENT SECURITIES, 
FOREIGN EXCHANGE, 
LETTERS OF CREDIT, 
Agents and Attorneys for 


BARING BROTHERS & CO., LTD, 
LONDON 


]. & W. Seligman & Co., 


BANKERS, 
No.1 William Street, New York, 














Issue Letters of Credit to Travelers? 
Available in any Part of the World. 





DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE, CALIFORNIA AND THE HAWAHAN 
ISLANDS. 


Buy and Sell Investment Securities, 

' AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, London. 
Seligman Freres & Cie,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam, 
Angilo-Calliornian Bk., Lt.,SanFrancisce 





ng 


Redmond aca, 


33 Pine Street, New York 
Cables ‘* Mimosa” 


Do a General Foreign and Domestic 
Banking Business and issue Letters ef 
Credit, Bills of Exchange and Cable 
Transfers. Members New York Stock 
Exchange; Execute Commission Orders, 

Foreign Cable Service a Specialty 





INVESTMENT SECURITIES. 


Philadelphia: 507 Chestnut Street 





Granam & Co. 
BANKERS 
607 Chestnut Street, 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value 





Act as Financial Ageats 
ae 


Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS: AND AGENTS OF 
MESSRS, KONIG BROTHERS. Bankers’ 








Cable Transfers & Investment Securities |! 


LONDON, 
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ug 
ye | Saukers, Bankers. Bankers. 
Wwm.A.Read&Co., . 
Lee, Higginson & Co., BANKERS. Millett,Roe & Hagen 
44 State Street, Boston 3 Broad Street, New York, 


43 Exchange Place, New York 
The Rookery, Chicago 
HIGQGINSON & CO, 

1 Bank Buildings, Prince’s Street, 
LONDON, EK. C. 





Piympton,Gardiner & Co. 


Members New York and Chicago Steck 
xohanges 


27 William St.. New York 
332 Le Saile St., 50 Cengress St., 
Chicago. Bestea. 


Conservative Investments. 
LISTS ON REQUEST 





N. W. HARRIS & CO 


BANKERS 


Pine Street, Corner Wiillam 
NEW YORK 


85 Federal St., 178 Devonshire St.j 
BOSTON 


Receive deposits subject te check 
and allow interest on balances, 


a FOR INVESTMENT 


LIsT ON APPLICATION 





Blake Brothers & Co., 


60 Exchange Place, 84 State Street, 
ZEW YORK, BOsTox, 
Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 





BOISSEVAIN & CO.. 


24 BROAD STREET, 
NEW YORK. 


Members New York Stock Exchange. 


Adoiph Boissevain & Co.; 
Amsterdam, Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


BOND & GOODWIN 
BANKERS 
Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 
Members N. Y. Stock Exchange 
and Boston Stock Exchange 
85 Congress st} 111 Broadway 





234 La Salle Bt, 


Investment Securities. 





25 NASSAU STREET, 
NEW YoRK. 


19 Congress 
BOSTON, BALTIMORE, CHICAGO, 


Members New York and Boston 
Stook Exehanges. 


St. 2088.German St. 249 Be Salle st. 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange, 
Boston, 10 Post Office Square, 





J.B. RUSSELL & CO. 


BANKERS 
4¢ WALL ST., NEW YORK, 


DEALERS Li 
High-Crade Bonds 
AND 


Investment Securities. 
Safety Deposit Vanits for Use of Customers. 


: New York Stock Exchange. 
mu . ; Chicage Steck Kxcharge. 


Financial tatives of the Automatic 
Oozapany. 
BRANCH OFFICES: 
CHICAGO, ILL. CABBONDALE, PA. 
PA. SCRANTON, PA. 


BDIGHAMTON, M. ¥. 





Goldman, Sachs & Co., 


BANKERS 
43 EXCHANGE PLACE, NEW YORK. 
Members of New York Stock Exchange. 





Execute orders tor purchase and 
sale of Stocks and Bonds, 
Bay and Sell Foreign Exchanges. 
GAaBLié ADDRESS “OOLDNESS.” 


Issue Commercialand Travelers’ 
Letters of Credit, 


Available in all parts of the world, 


DEALERS IN 
Investment Securities 
and Commercial Paper 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Stree, New Yerk. 
Members New York Stock Exchange, 
Orders executed for stocks and bonds for tnvest- 
or on margin. 


FOREIGN EXCHANGE Bought & So/d 


LETTERS OF CREDIT ISSUED. 
Cable Transiers to all Parts of the World, 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico, 

Issue Letters of Credit for Travelers, 
available in all parts of the world, 











BIRD 8. COLER, LEONARD H. HOLE, 
W. N. COLER & CO., 
BANKERS 
43 CEDAR ST., NEW YORK, 





. BOSTON NEW YORE CHICAGO 


INVESTMENTS. 





N. W. HALSEY & CO, 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK. 


Philadelohia. Chicavo. San Francisce 





GEO. P. BUTLER & BRO; 


85 Wall Street NEW YORK 
Members N. Y, Stock Exchange 
RAILROAD AND OTHER 
INVESTMENT SECURITIES, 





SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Exchange. 


No. 20 Nassau Street, - New Yorks 





Hich-Grade 
Investment Securities 





Charles Head & Co.,, 


Members of 


New York and Boston Steck Exchanges 
17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


20 King St., West, Toronto, Ont, 
4 Hospital St., Montreal, Que, 
Private wires connecting all ojfices 
Private wire to Cobalt, Ont. 


WOLLENBERGER & CO, 


BANKERS 
Specialists in 
Foreign Government Bonds 
Correspondence Invited 
206 La Salle Street, - CHICAGO 


Stern & Schmidt, 


FOREIGN EXCHANCE, 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK. 
Members N. Y. Stock, Cotton and Coffees Mxchanges, 














Shoemaker, Bates & Co, 
BANKERS 


Members New York Otock Exchance 
INVESTMENT SECURITIES 


37-43 Wall St., NEW YORK, 





Branca ioe Rat, Br. Bias New ae nis 
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Foreign. 


Ganatian Banks. 





DEUTSCHE BANK, 


BERLIN, W 
Behrenstrasse 9 to 13 





ot rete iennenanannce $47,619,000 
Sunnapn thse eabsined $24,245,000 
M. 101,831,917. 


Dividends paid during last ten years: 
1034, 11, 11, 11, 11, 11, 12, 12, 12, 12 per cent. 





Branches: 
BREMEN, ‘ DRESDEN, FRAN KFORT-ON-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, AUGSBURG, 
WIESBADEN., 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseelsche Bank.) 
Subscribed Capital_____......-._--- $4,761,000 
M 


Pulé-Up Cagltel......<--..........- $4,761,000 


M. 3,376,000 

HEAD OFFICE 

BERLIN. 

Branches: 
ARGENTINA: Mag eee Be -Ville, Buenos 
Alres, Cordoba, Tucu 

BOLIVIA: La Paz, — 
QHILI: Antofagasta, Concepcion, Iquique. 


Osorno, Puerto Montt, Santiago, Temuco, 
Valdivia, Valparaiso. 


PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
Bills sent for collection, negotiated or 
advanced upon. 
Drafts, cable-transfers and letters 
of credt issued. 


London Agents. 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
4 GEORGE YARD, LOMBARD 8T., LONDON, E.C. 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1851 





BERLIN, W., BREMEN, 
43-44 BEHRENSTRASSE. STINTBRUCKE 1 
FRANKFORT-ON-M., LONDON, E. C., 
-  ROSSMARET 18. 53 CORNHILL. 


Telegraphic Address. Discontogo, Berlin 


Scondito, London 





M. 170,000,000. 
RESERVE, - - - $13,712,526 


M. 57,590,611. 
With the unlimited personal liability of 
the following partners. 


A. SCHOELLER, E. RUSSELL, 
M. SCHINCKEL, F. URBIG. 
A. SALOMONSOHN, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


TT iain on ote ic nascks M 10,000,000 00 
Head Office: HAMBURG. 
Branches RIO DE JANEIRO, SAO PAULO, SANTOS 
PORTO ALEGRE. 





BANK FUR CHILE UND 


DEUTSCHLAND. 
| ee a a ee M 10,000,000 00 


HAMBURG, with branches In CHILI (Banco de 
& Alemania); Antofagasta, Concepcion, ; oe 
Temuco, Valdivia, Valparaiso, Victoria; and { 
BOLIVIA (Banco de Chile & Alemania, Seccion 1 Bolivi- 
ama), La Pas and Oruro. 


The 7 banks, founded and represen’ 
tm Burope by the ne 


Direction der Disconto-Gesellschaft 
BERLIN, BREMEN, FRANKFORT-o-M.& LONDON 
Norddeutscbe Bank in Hamburg 


HAMBURG, offer their services for ev: Gesert tion 
ef regulat banking anssetions, ~~ . 


nr ikag 


|The Union Discount Co. 
of London, Limited. 


| 
89 CORNHILB. 
Telegraphic Address, Udisoo, Lender. 











| Capital Subscribed $7,500,000 
Paid Up 3,760,000 
| Rocueve| Fund 2,500,000 


$5—=£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 1 Per Cent. 
At 8 to 7 Days’ Notice, 134 Per Cent. 

The Company Gans discounts approved bonk snd ; 
mercan , tecelves money on a 
at rates edvertiond tres from time to ‘mer: and gran 
leans on approved negotiable securities. 


CHRISTOPHER R. NUGENT. Manager. 


FRENCH FINANCE CORPORATION | i 
OF AMERICA. 


Purchasers of First-Class investment 
Securities for the French 
Market. 





AOT AS FINANGIAL AGENTS IN FRANOGE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 


NEW YORK, 
40 Wall Street. 


PARIS, 
9, rue Pillet-Will 





Berliner 


Handels-Gesellschaft, 


BERLIN, W., 
Behrenstrasse 32-33 and Fr: 
Teegraphic Address\—Handeischaft, Berlin. 


“<= 








ESTABLISHED 1856 


Banking Transactions of Every Description. 


Capital, + = 2 
Reserve, - - - 


M.100,000,000 
M. 30,000,000 





Anglo-Austrian Bank, 


LONDON: 31 Lombard 8t., E. C. 
VIENNA: I. Strauchgasse 
BRANCHES: 


Aussig, Bodenbach, Brunn, Buda 
Constantinople (Coenca, Amar & Cie), 
rome. See. Teplitz, Tetschen, 








Trautenau, Trieste 
ESTABLISHED 1863 
Capital, Paid up, . . . K 60,000,000 
Reserves, ... . . . 12,000,000 
Telegraphic Addre 


Conjunctus, London Anglobank, Vienna 


The National Discount 
Company, Limited. 





35 CORNHILL, = - = LONDOR EC. 
Gabie Address—Natdis., Londea. 
Subscribed Capital -............... $21,166,086 
Paid-Up Capital-..-.....-.--..-..-. 4.233 986 

Reserve Fund---.-.-.....--.----... 2,000 


(85—=£1 STERLING.) 
NOTICE IS Lt GIVEN that the 
RATES OF INTEREST allowed for momcy on 
deposit are as foliows: 


At Call, 1 Per Cent Per Annum 

At 3 te 7 or 14 Days’ Notice,1 Per Cont. 
Approved bank and mercantile bills discounted 

Money received on de v 

from >. to ae = 
Loans granted on approved cae securitios 





PHILIP HAROLD WADE! Manages 





BANK OF MONTREAL 
(Established 1817) 

CAPITAL paid in - $14,400,000.00 

REST - - - - -  11,000,000.00 

UNDIVIDED PROFITS, 903,530.20 


Head Office—Montreal. 
ti H d Strath 
° ty G.c. 5 ot President 
hen. Sir George A. Drummond, K.C.M.G.Prest. 
EB. S. Clouston, .-Vice-Prest. and General Manage 





NEW YORK OFFICB. 
NO. 31 PINE STREET. 


R. ¥ HEBDEN. 
J. T. MOLINEUX, = 





and dabie: sell Sterling and Continental Exchange 
fe Transfers; t Commerciai and Tra‘ 
ers’ Credits available in any part of the 

drafts on and make collections in Chicago 
throughout the Dominion of Canada. 


London Office, No. 46 & 47 Threadneedle & 
F. W. TAYLOR, Manager. 


Foreign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
6 Threadneedle Street. London, England. 


With Branches in all fe Putngipal Cities and 
Towns of Engiand 


Telegraphic Address: Cinnabar, Londoa. 
ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714 2650 


£. H. HOLDEN, M. Pos[ 4 Chairman and 


VAN OSS & CO. 


THE HAGUE, HOLLAND, 


Place American Investments in Europe. 


Tel. Address, Voco. 
Codes, Hartfield’s Wal! St., W. U. & Lieber. 


THE ANGLO-SOUTH 
AMERICAN BANK Ltd. 


Formerly the Bank of Tarapaca & Argentina, Ltd. 


Head lead office: 97 Bishopsgate St. Within, Londen 
ranches in Hambu:g, Argentina, C 




















Culle, Uruguay 
Capital  £2,500,000 ($12,500,000) 
Reserve 700,000 ( 8,600,000) 


New York Az'y.69 wal we St. ena ty leo o A-Eawends Act 

NAL BANK OF AUSTRALASIA. Lt 

The NATIONAL BANK OF AUSTRALASIA. Lt 

Chartered Bank of India, 
Australia and “ier 

000,000 


pal Hability of stockholder s_- “¢,900 08 
Reserve fund 876,000 


DRAFTS, CABLE TRANSFERS AND LETTEEs oF 
CREDIT BRANCHES THROUGHOUT ASIA 


G. Bruce-Webster, Agent, 
88 Wall Street. New York. 


Hong Kong & Shanghai 


BAN a CORPORATION. 
Paid-up Capital (Hong Kong Currency). $15,000,000 








wee e ewe ee weer eeees 





Funds jIn “Gold. mer yy ae 29,000,000 
In Silver . 14,000,000, 
Reserve Liability of Proprietors....--..-- 16,000,008 


GRANT DRAFTS, ISSUE LETTERS OF CRED! 
GOTIATE O BILLS PAYABLE 
CHINA, JAPAN, — STRAITS SETTLE- 

MENTS, INDIA 
WADE GARD'NER, Agent, 50 Wall St 


INTERNATIONAL 
CORPORATION. ** Kew Nie 


CAPITAL & SURPLUS $6,500,000 
Buy ona OF Sell Sterling and Continental Exchange 


and Transfers Draw or 
,S-— for Collection Nef on’ on Points in 
the Orient. 


ny tee a nee of Credit. 
Branches at London, Calcutta, © Singa- 
, Canton Hon, 


Kobe. Yokohama, vkong, ” Manila “vity of Shanghel. 





n — 
ashington, D C Panama, Col 
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Canadian Banks. 


Gauks aud Bankers. 





THE CANADIAN BANK 
OF COMMERCE, 
HEAD OFFICE. TORONTO 
PAID-UP CAPITAL $10,000,000 
SURPLUS 5,000,000 














NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE. 
Wm. Gray and O. D. Mackintosh, Agents. 





Buy and Sell Sterling and Continental Ex- 

ange bie Transfers, Commercial and 
ravelers’ Credits. Collections made at 
pol 

a and Exchange business of every de- 
scription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E. 0. 
BANKERS IN GREAT BRITAIN: 
The Bank of Engiand, 
The Bank of Scotland, 
Lioyd’s Bank, Limited, 
Unien of London and Smith’s Bank, Limited. 


The Bank of 
British North America 


Established in 1836. 
Incorporated by Royal Charter In 1840. 


Paidenp Capital-..--------- £1,000 ,000 Sterling 
Reserve Fund..-.......-..- 480,000 Sterling 


Head Office: 
5 Gracechurch Street, London, E. C. 
ee York Office: 52 Wall Street. 
ao J. McMICHAEL,}| Agents. 
Ww. - OLIVER, 

Buy and soll ‘Sterling and Continental Exchange 
and Cabie Transfers; Grant Commercial and 
Travelers’ Credits available in any part of the 
world. Issue Drafts on and make Collections in 
all parts of the United States and Canada. 


Merchants’ Bank of Canada. 


gman OFFICE, MONTREAL, 
CAPITA 


Rest and Wadivided “eee 
NEW YORK OFFICE, 63 and 65 Wall St. 
W.M. RAMSAY, | Agents . 
C. J, CROOKALL, 
118 branches in the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British Co- 
lumbia. Good facilities for effecting prompt eel- 
sin Canada. Buy and sell Sterling Exchange 
and Oable Transfers. Issue Commercial and Trav- 
elers’ Credits, available in any part of the world. 
London Agents—Royal Bank of Scotland. 


Canadian Bankers, 


WOOD, GUNDY &CO. 
MUNICIPAL BONDS 
TORONTO 




















CANADA 





W. GRAHAM BROWNE & CO. 


Canadian Securities 
MONTREAL, - CANADA 


| —___ 








Financial, 


LADD & TILTON BANK 
PORTLAND = OREGON 


Netablished 1859 
Oapital Fully Paid = $1,000,000 
Surplus and Undivided Profits $500,000 


eK 





Interest Haid on time Deposits snd Savings Accounts 


Acsvuntocs Banks, and Individuals 
We are to furnish 


mee with good 





FIRST NATIONAL BANK 
OF MILWAUKEE. 


UNITED STATES DEPOSITARY. 
Capital and Surplus, $2,500,000 


5 a — 
Vogel tr. 
We ; Blgslow, Yo Bres 


Eloes, 
Bree. Gocar Rasen: Aut: Cash 
ve. E. J. Hinghes, Asst . Cash. 
W. Cc. wad 1 A, Ly ty & Savings Dept. 


Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


17 NASSAU STREET 
NEW YORK 


ESTABLISHED 1854, 





ESTABROOK & CO., 
BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





R. L. DAY & CO., 


87 Wall St.. 85 Congress St., 
NEW YORK BOSTON 


HIGHGRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New Yerk and 
Boston Stock Exchanges 





W. H. TRUMBULL & CO. 


Bankers 





a. Municipal 
and Cerporation Bonds 





35 CONGRESS ST., BOSTON 





NATIONAL LICHT, 
HEAT & POWER CO. 
CO ONDS. ta Issues 


A. H. Bickmore & Co., 


BANKERS 


30 Pine Street, New York 





Jordaan Cohen & Wennink 
BANKERS, 
H. AMY & CO., 


. BANKERS, 
44 and 46 Wall St., New York. 











SECURITIES, 
Bills of Exchange, Letters ct Credit, 


MACKAY & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities, In- 
terest allowed on deposits, 


Nassau and Pine Streets 
New York 





CLYDE STEAMSHIP COMPANY 
5% 
FIRST MORTGAGE BONDS 


Net earnings for 1907 nearly four and one-half 
times bond interest. Annual sinking fund 
sufficient to retire all bonds by maturity, $158, 
000 bonds retired in January 1908. 


Price to net over 514% 


Geo.A.Fernald &Co, 


Members Boston Stock Exchange 


BOSTON NEW YORK 


67 MILK STREET 36 WALL STREET 





Tucker, Anthony & Co. 


BANKERS & BROKERS, 
63 STATE STREET, 
BOSTON. 

24 BROAD ST,, NEW YORK 


Members Bosten and New York Steck 
Exchanges. 


BERTRON, STORRS & GRISCOM, 


BANKERS, 


Land Title Buliding, 40 Wall Street, 
PHILADELPHIA, New YORK, 


INVESTMENT SECURITIES, 








HODENPYL, WALBRIDGE & CO., 

7 Wall St. 

Rallroad, Street Ry., Gas & Elec. Light 
SECURITIES. 


New York. 





A. B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORK 





3140 bearborn St., CHICAGO 





28 State St., BOSTON 


eee 


421 Chestuut St.. PHILADELPHIA 
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Bankers aud Brokers outside Rew Bork. 





CLEVELAND. 





INVESTMENT BONDS 


EMERY, ANDERSON & COMPANY 


Garfield Buliding, 


a CLEVELAND 


BOSION 


LOUISVILLE. 


PITTSBURGH. 





J.J. B. HILLIARD & SON, 
‘LOUISVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents, EX. NORTON & CO., N. Y. 








Hayden, Miller & Co. 


Investment Securities 


Citizens Building. CLEVELAND, O. 








BUFFALO. 
JOHN T. STEELE 
BUFFALO, N. Y. 


Government Municipal 
and Corporation Bonds 
SPECIALISTS IN 
Buffalo and Western New York Securities 


ROCHESTER,N. Y. 














Ow ew ome va 








Tiipliesaniamapalnanomctangneteapuimasantinmanincsncsacrnlee 





BONBRIGHT & HIBBARD 
100 Powers Building. 


SPECIALISTS coleman sRoURiTIZ8 
Daily Lists Mailed on Anppiieation. 








INDIANAPOLIS 


JoserH T. Evuiotr & Sons, 


Investment Securities 
Members Indianapolis Stock Exchange 
American Nat Bank Bldg. 





INDIANAPOLIS 





NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOL'S. 
—— 








BOSTON. 


ADAMS & COMPANY 
13 CONGRESS ST. BOSTON, 
BONDS FOR INVESTMENT 

MEMBERS BOSTON STOCK EXGHANGE 








New Yerk Office, 40 Wall & 37 Pine Sts. 
| ____—__— 








_ SOUTHERN. 
MOTTU & 


CO. 
Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA. 





\MEMPHIS, -~ . 





Davenport & Co., 


BANKERS AND BROKERS, 
RICHMOND. VIRCINIA, 


ania a _- 
soliated 


and information fur 
oe ~y State. Municipal and Rail- 


vestment Securities. 
‘erence—Bank of New York. N. B. A. 








MONTGOMERY 





A. Strassburger, 


SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA, 








A 


BIRMINGHAM, ALA. 





OTTO MARX & Co. 
BANKERS AND BROKERS, 
BiRMINGHAM, ALABAMA, 
STOCKS AND BONDS, 











NASHVILLE. 


Dealer in 


CUMBERLAND TEL, & TEL. STOCK 
NASHVILLE CITY BONDS 
NASHVILLE RAILWAY & LIGHT 


GOULDING MARR, 
NASHVILLE, TENN. 
THOS. PLATER & CO., 


Nash. Chatt. & St St. "Louls Ry. Bonds 
Cumberland Tel. & Tel. Stock 
City .: Nashville, Tenn., Bonds 

















Monthly Financial Letter Sent 
on Application 


ROBINSON BROS., 


Wood and Diamond Sts. 
PITTSBURGH, PA. 
ESTABLISHED 1863 








We Bay and Sell 
INVESTMENT BONDS 
(NO BLOCKS) 
Correspondence Selicited 
Municipal and Corporation 
Securities Co. 

ot Prttsburch, Pa. 

James S. Kuhn, L. = Clelland, 


PAID-UP CAPITAL, $200,000 





BOND HOUSE OF 


H. P. Taylor & Company 


We will buy Securities of the 
Pittsburgh District. 





248 Fourth Avenue, Pittsburgh, Pa, 
WwW. J. Black & Co, 


Members Pittsburgh Stock Exchange 
INVESTMENT SECURITIES, 














Columbia Bank Bide, PITTSBURGH, 
AUGUSTA. PHILADELPHIA 

. John W. Dickey, WurStabers of Philadelphia Stock Sxsnenge” 
BROKER, Wm. G. Hopper & Co., 


AUGUSTA, GA. 
SOUTHERN SECURITIES, 


WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 











ATLANTA 


HILLYER INVESTMENT CO. 


Dealers in Stocks & Bonds 
Southern Securities a Specialty, 
CANDLER BLDG. - - ATLANTA, GA. 


MEMPHIS. 


JNO. L. NORTON, 
Local Stocks and Bonds 
86 Madison Ave. 
TENN, 




















PORTLAND, ORE, 
MORRIS BROTHERS 


PORTLAND PHILADELPHIA 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 











PROVIDENCE 


Richardson & Clark. 
BANKERS, 
25 Exchange Street, Providence, R. I. 
Sagnencte qoneze) boning hanes. Bow Som. 
Now York, Boston and Paisasipuis, 











STOCK AND BOND BROKERS, 
28 Seath Third Street, Philadelphia, 
investments rane he our special attention. Rn 
bol@ings or proposed Govepumenta” 


J.W. SPARKS & CO. 


Cerner Chestnut and Third sts. 
Philadelphia 
HILADELPHIA STOCK EXCHANGE 
MEMBERS NEW YORK STOCK EXCHANGE 
\CHICAGO BOARD OF TRADE 








E. B. JONES & CO. 
BONDS 
Land Title Bldg., PHILADELPHIA 


MINNEAPOLIS 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN, 
BONDS 
MUNICIPAL and CORPORATION 

















PROVIDENCE. 
ALBERT P. MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. L. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 








- 





LOS ANGELES. 


James H. Adams & Co. 
CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVICE 
Fr per 


Th hi te of in 
oy vied a a Stains cote wont | 





ponds of 


LOS ANGELES, CAL. 


FIELDING J. STILSON CO., 
INVESTMENT SEOURITIES, _ 
MEMBER LOS ANGELES STOCK EXCHANGE 
LOS ANQELES 
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ST. LOUIS. 


CHICAGO. 





We deal in Securities of the Middle 
West and can supply the 
following Bonds 


Chicago City Railway 1st 5s. 
Calumet & So. Chicago ist 5s. 
United Rys of St. Louis Gen. 4s. 
St. Louis Transit 5s. 

St. Louis & Suburban ist 5s. 

St. Louis & Suburban Gen. 5s. 
East St. Louis & Suburban 65s. 
Laclede Gas ist 5s. 

Laclede Gas Ref. 5s. 

Missouri Edison 5s. 

Shreveport Bridge & Terminal 5s. 
Simmons Warehouse 5s. 

St. Louis Brownsville & Mexico ist 5s. 
Rock Island-Frisco Terminal ist 5s. 


We will furnish prices and particulars on 
any of these securities caries wpen application. 


A. G. Edwards & Sons 


One Wall Street, 410 Olive Street, 
NEW YORK ST. LOUIS 


A. O. Slaughter & Co., 


BANKERS & BROKERS, 

139 MONROE STREET, 
CHICAGO, ILL. 
New York Stock Exchange. 
New Yerk Cotton Exchange, 
New York Collee Exchange. 
New York Preduce Exchange. 
Ebicage Stock Exchange, 
Chicago Board ot Trade. 
St. Louis Merchants Exchange. 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago, 


M. F. RYAN, 
INVESTMENT SECURITIES 
Tribune Building, = CHICAGO 


Special attention paid to the financing of new 
Steam Railroads and Traction lines 


CORRES PONDENCE SOLICITED 


Members: 

















FRANCIS, BRO.& CO. 


214 N. 4th Street, 
ST. LOUIS. 


Members New York Stock Exchange, 
St. Louis Steck Exchange, 
Chicago Stock Exchange, 


Investment Securities. 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. FOURTH ST., - ST. LOUIS 





William R. Compton 
Bond & Mortgage Co. 
206 Merchants-Laclede Building, 
ST. LOUIS, MO. 
MUNICIPAL BONDS 
City of St. Louis, Kansas 
City, and other high-grade 
Western and Southern 
Municipals Dealt in 


LIST ON APPLICATION 


SCRANTON 











BROOKS & CO., 


BANKERS 
MEMBERS N.Y. STOCK EXCHANGE 
423 Spruce St., 27 Pine St., 
SCRANTON, PA. N.Y. CITY 





Our “Manual of Northeastern Pennsylvania 
Securities” for 19°8 mailed free upon request. 


Dealers in Northeastern 
Pernsylvania Securities 


CINCINNATI. 


Weil, Roth & Co. 
DEALERS IN 
High Grade Municipal Bonds 
CINCINNATI 
W. E. HUTTON & CO., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 


Companies. 
CINCINNATI, - - 








OHIO, 
EDGAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATI, - OH 


NEW JERSEY. 














EDWIN R. CASE, 
NEW JERSEY SECURITIES, 
No better State No better Securities 
15 EXCHANGE PLACE 
fels. 366 and 751 JERSEY CITY 


Financial, 











THE AUDIT COMPANY 
OF NEW YORK. 


* The Oldest and vonnegt i 


Home Office 
43 CEDAR STREET 


Branches—Chicago, Philadelphia, Boston, 
Pittsburgh, Atlanta, Rochester. 


CONFIDENTIAL AUDITS, INVESTI- 
GATIONS AND ENGINEER- 
ING APPRAISALS 


THE REPORTING OF INDISPUTABLE 
FACTS 


EDWARD ‘iT. PERINE, President, 
F.C. RICHARDSON, Secty and Treas. 


Superior aii of Title. 
To large landholdings in any State or 
Canada ma 


abstract books or indexes. M 
cost. Quick service. Write for Booklet. 





CLINTON L. CALDWELL, 
Chemical Bidg.. ST. LOUIS, MO, 





NATIONAL BANK 
OF CUBA 


Capital and Surplus - $5,700,000 00 
Deposits- - = = = = 16,005,906 45 
Cash in Vaults - - = - 4,477,707 21 





HEAD OFFICE—HAVANA 


Branches 


84 GALIANO ST., HAVANA 
226 MONTE ST., HAVANA 


CARDENAS MATANZAS 
CIENFUEGOS SANTIAGO 
MANZANILL CAIBARIEN, 
GUANTANAMO, UA LA GRANDE 
SANTA C G 


LARA, CAMAGUEY 
PINAR DEL RIO, SANCTI SPIRITUS. 
CAMAJUANI, 

NEW YORK AGENCY—1i WALL ST. 





Collections a Specialty 





Sole Depositary for the Funds of the Republic of 
Cuba. United States Depositary in Cuba 





Cable Address— Baneonac, 


THE INTERNATIONAL BANK, 


WALL STREET 
Capital and Surplus, - - ™ geo, 000 
Individual and © cial A Invited. 

Foreign 


Facilities Afforded for Transacting 
Business through the Branches St the 


INTERNATIONAL BANKING 
CORPORATION 
Capital and Surplus_-. er $6,500,000 


INTEREST PAID “ON TIME DEPOSITS 
Thomas H, Hubbard, 
ent. 
Vice-President. 
Vice-President. 














J. S. FEARO 
JOHN HUBBARD, 
JAMES H. ROGE Cashi hier. 

CHAS. Ss, ‘LIPPINCOTT , Ase’t Cashier. 
BRYCE METCALF, Ass't Cashi 





T. W. STEPHENS & CO, 
BANKERS 


Investment Bonds 
2 WALL STREET, NEW YORE 





Adrian H. Muller & Son 


AUCTIONEERS, 
Regular Weekly Sales 
OF 


STOCKS and BONDS 


EVERY WEDNESDAY. 


Office, No. 55 WILLIAM STREET, 
Corner Pine Street, 





P. J. GOODHART & CO., 


Bankers 


57 BROADWAY -« NEW YoREK 
Telephone 2240 Rector 
326 Walnut St., Ciacinnati 


Bank and Trust Co. Stooks 





SAUNDERS & JONES 


Connecticut Traction Bonds -’ 


35 WALL 8T. - - NEW YORE 





ec Ne teMet. 





a RARE EY A MI OE NEL 


Svea was I eNO 
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Bew Bork Stock Exchange Houses. Engineers. 
See eee eee ee LM. Byllesby & Co. 
Nos. 34-36 WALL 8T., NEW YORE. BANKERS, 
Members New York and Chicago Stock Exchanges} embers vp audios mene, . ENGINEERS 


TELEPHONE 3070 JOHN. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 


A. M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE 


Allow Interest on depositssubject tosight check. 
Buy =e sell on commission stocks and bonds, and 
n 


RAILROAD BONDS 
GUARANTEED STOCKS 


CHARLES FEARON & 00,, 


BANKERS, 


Orders Executed on all Leading 
Stock Exchanges. 


Members ;New York Stock Exchange 
1Philadelphia Stock Exchange. 


333 Chestnut St., - PHILADELPHIA 


EFFINGHAM LAWRENCE & CO. 


Ili BROADWAY, NEW YORK 
Members N. Y. Stock Exchange 


BANKERS, BROKERS 


AND 
Dealers in Investment Securities 


JOHN H. DAVIS & CO., 
BANKERS AND BROKERS, 
NO. 10 WALL STREET, 
Members N Y. and Phia. Stock Exchanges 


Orders for Stocks and Bonds executed upon all 
Exchanges in this country and Europe. 


Especial attention given to supplying high-class 
INVEST. ENT SECURI 1ES 


Iaterest Allowed on Deposits Subject to Check 


Howard Lapsley & Co., 


15 BROAD STREET, N Y 
Tramsact a Genev:.: Banking and Stock 
Exchange Business. 
ASGOUNTS OF BANKS & BANKERS SOLICITED 
INTEREST ALLOWED ON DEPOSITS. 
Private Wires te Cincinnati and Chicago. 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS 
20 Broad Street = = 8 New York 
Telephone, No. 865 Rector. 
ALFRED L. NORRIS FLOYD W. MUNDY 
J. NORRIS OLIPHANT 
Members New York Stock Exchange. 




















Henry G. Campbell Edwin P. Campbell 
James G. MacLean 


H. G. Campbell & Co. 


21 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Seucrities Bought & Sold on Commission 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK. 








R. J. JACOBS & CO., 
41 NEW STREET 
Members N. ¥. Stock Exchange. 


Orders Executed for Cash or on Margin 








BONDS FOR INVESTMENT. 


Drexel Building Philadelphia 
Long Distance Telephone No. L. D. 107 





Thomas L. Manson & (Co: 


STOCK BROKERS 
Members N.Y. and Boston Stock Exchanges 


71 Broadway, - NEW YORE 


Tel 2500 Rectesr 


Private Wires te Boston, Hartford, New Haven and 
Philadelphia 





Robert H. Allen. Stanley D. McGraw. 
William M. Vance 


ALLEN, McGRAW & 0O,, 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 


SCHMIDT & CALLATIN 
111 Broadway, NEW YORK OITY 
Mombers 8. ¥. stock Kxchange 
Securities bought and sold on commission. 

Interest allowed on daily balances. 
Advances made on approved collateral. 
GEORGE P. SCHMIDT J. PRENTICE KELLOGG 


FREDERIC GALLATIN JR. 
CHAS. H. BLAIR JR. 





ALBERT R. GALLATIN 


E. W. CLARK & CO., 
BANKERS, 


PHILADELPHIA 
321 Chestnut Street, 
Members Phila. and New York Stock Exchanges 
Interest Allowed on Deposits. 


New York Correspondents: } fiark ponte, *,5e: 





DESIGN, CONSTRUOT AND OPER- 
ATE RAILWAY, LIGHT, POWER, 
HYDRAULIO AND GAS PLANTS 





EXAMINATIONS and REPORTE 


American Trust Building, CHICAGO 
Oklahoma City, Oklahoma. Mobile Ala, 
San Diego, Cal. 





J. G. WHITE & CO,, 


Engineers, Contructors, 
43-49 Exchange Place, - NEW YORE 


Investigations and Reports on _ Electric 
Railway, Gas, Electric Light and Power 
Transmission Properties for Financial In- 
Stitutions and Investors. 


Electric Railways, Electric Light and 
Electric Power Plants Financed, 
Designed and Built. 

London Correspondent: 

J.G. WHITE & CO., Limited, 

9 Cloak Lane, Cannon St., E C. 


Canadian Correspondents: 4 
CANADIAN WHITE CO., Limited, 
Montreal 


Principal Philippine Office, Manila, P. I 


STERN & SILVERMAN, Inc. 
Engineers and Contractors 
CONSTRUCTION OF RAILROADS | 


Investigation and reports on organization and 
operation of existing roads. 








Land Title Building, PHILADELPHIA, PA 
Established 1893. 





Established 1889. 


A. L. RECISTER & CO. 
Successors to PEPPER & REGISTER 
Engineers & General Contractors 


112 North Broad Street, - Philadelphia 


Mining Engineers. 











Parkinson & Burr, 


STOCK BROKERS 
7 WALL STREET, 63 STATE STREET 
NEW YORK. BOSTON. 
Members of New York and Boston Stock Exchanges 
Private wire between the two offices. 
Information given in regard to all Boston Seour- 
Itles and quotations furnished. 





J. S. & R. D. FARLEE 


MEMBERS NEW YORK 8TOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, NEW YORK 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET, - NEW YORK 


EX. NORTON &CO., 


62 Exchange Place, New York. 
Ex.Norton,Mem.N.Y.Stock Ex. Geo. F. Norton. 


INVESTMENT sECURITIES 











VICKERS & PHELPS 
Members of New York Stock Exchange. 
29 Wall St., New York 


Brokers in Bonds 





H. M. CHANCE 
Cc Iti Mini Engi and Geologist 


COAL AND MINERAL PROPERTIES 
Examined; Developed, Manaved 
837 Drexel Bldg. PHILADELPHIA, PA 


Financial, pi: 
Jacob Rubino, 


3 BROAD 8T., Drexel Bidg.. NEW YORK 
BROKER AND DEALER IN 
Raitway Bonds, Guaranteed Stocks and 


other Investment Securities. 
That do NUT NEED REORGANIZATION, 

















WEBB & CO., 
INVESTMENT SECURITIES. 
74 BROADWAY. NEW YORK 





Ww. FAmnustoox, Memb. N.Y. Steck Bx. 
T. J. Mumpona, BR. B. Besos. 


Fahnestock & Co., 
BROKERS AND DEALERS IX 
INVESTMENT SECURITIES. 
2 WALL STREET. 
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TO THE HOLDERS OF 


Central of Georgia 
Railway Company 


First Preference Income Bonds 


The Board of Directors of the CENTRAL OF 
GEORGIA RAILWAY COMPANY having filed 
with the Trustee of the mortgage securing the 
above bonds a declaration that no Interest Is pay- 
able on the First Preference Income Bonds for the 
fiscal year ending June 30, 1908, the undersigned, 
owning and representing a large amount of said 
ponds, have been requested to act as a Committee 
for the protection of the rights of the holders 
thereof. 

The Committee has prepared a Protective 
Agreement, which Is filed with the MET ROPOLI- 
TAN TRUST COMPANY, 49 Wall Street, New 
York City, the depositary under the agreement. 

Immediate action being necessary, holders of 
the above bonds desirous of avalling themselves 
of the benefits of the Agreement should deposit 
same with the METROPOLITAN TRUST COM- 
PANY not later than the 28th day of September, 
1908, as protest will have to be filed with the 
Trustee of the Mortgage by the 30th Instant. 
Stamped bonds must have the October 1, 1908, and 
all subsequent Interest warrants attached; and 
registered bonds must be deposited with a proper 
assignment and power to transfer, so as to enable 
the Committee to transfer the same to Itself or 
its nominees. Negotiable receipts or certificates 
of deposit will be issued by the depositary, sub- 
ject to said agreement, and application will be 
made to list the same on the New York Stock 
Exchange. 

BONDHOLDERS SHALL IN NO EVENT BE 
OBLIGATED TO CONTRIBUTE FOR EX- 
PENSES IN EXCESS OF $7.50 FOR EACH 
BOND DEPOSITED. A FIRST INSTALL- 
MENT OF $2.50 PER BOND IS PAYABLE AT 
THE TIME OF DEPOSIT. 

Copies of the agreement may be obtained upon 
application to the depositary or to the under- 
signed. 


New York, September 17, 1908. 


R. WALTER LEVY, Chairman. 
FREDERIC WM. SCOTT, 
WALTER P. GARDNER, 
Committee. 
JOS. 8. DALE, Secretary, 
52 William St., 
WILLIAM N. COHEN, New York. 
ALFRED A. COOK, New York. 
SAMUEL B. ADAMS, Savannah, 
Counsel. 


New York. 





Bowling Green Trust Co. 


26 BROADWAY, NEW YORK. 


OFFICERS: 
EDWIN GOULD---------------- President 
WILLIAM H,. TAYLOR------ ist V.-Pres’t. 
CHAS. P. ARMSTRONG- ----- 2d V.-Pres’t. 
JOHN A. HILTON----3d V.-Pres. & Treas. 
WILLIAM M, LAWS------------ Secretary 
DIRECTORS: 


Charlies P. Armstrong, 
frank Brainard, 
Harry Bronner, 
Franklin Q. Brown, 
Robert C. Clowry, 
Edmund C. Converse, 
m. Nelson Cromweil, 
P. C. Costello, 
Grenville M. Dodge, 


vepel, 
George J. Gould, 
Edwin Gould, 


Frank J. Gould, 
John A. Hilton, 
Edward T. Jeffery, 
Winslow S. Pierce, 
Morton F. Plant, 
Dick S. Ramsa 


Andrew Squi 

William Ta, ylor, 
John P. Trues ell, 
E. F. C. Young. 


Frederick a — enck, 





Searing & @xo., 


7 Wall Street NEW YORK 
BANKERS 


Investment Securities 


Financial. 





United States Trust Company of New York, 


Chartered 1853 
45 and 47 Walist. . 


CAPITAL, HCLS3E Poee 
SURPLUS AND UNDIVIDED PROFITS, 


$z v00,000.00 
$13, 243, 123.35 


This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and ip 


other recognized trust capacities 
It allows Interest at current rates on di 


eposits 
It holds, manages and invests money, securities and other property, real or personal, for estates. 


eorporations and individuals. 





EDWARD w SHELDON. Presi 
WILLIAM M KINGSLEY — a 
WILFRED J WORCESTER. Asst. Secretary 


JOHN CROSBY 
HENRY 598 MER NY Vaco-Cucidant. 


LES A. TOWARDS: od "host. Secretary 


STEES 


- Crosby Brown, 
. Bayard Cutting. 
Cc Charles S. Smith, 


Willam H. Macy Jr., 
William D. Sloane, 
Gustav H. Schwab, 


TRO. 
JUHN A. STEWART, Chairman of the Board, 


John Claflin 


Payne Whitney 
John J. Pheips, A hei 


Edward W Sheldon 








John S. Kennedy, haunoey K 
lars fre. —iee. fee 
Lhe Merchants Hational Bank 


CAPITAL 
$1,200 ,000.00 
EDWIN C. GOSHORN, Vice-President. 


s R 
WILLIAM W. BROWN, Vice-President. 
GEO. R. BALCH, Vice-President. 


of @Mincinnati 


MELVILLE E i + President. 


SURPLUS FUND 
$300,000.00 
ENRY ©. YERGASON. Vice-President. 


WILLIAM P. STAMM, Cashier 
CHAS. A. STEVENS, ‘Asst. Cashier. 


BOARD OF oer 


M. E. INGALLS, Chairman Board of Directors 
c.c. Cc. & St. L. Ry. Co. 
LEVI A. AULT, Prest. The Ault & Wiborg Co. 


OLIVER M. BAKE, Vice- — Miami Valley 
National Bank, Hamilton, Ob 
GEORGE R. BALCH, Vice Prest. The Cinn. 


Realty Co. 
J. R. CLARK, ao —— Central Life Ins. Co. 
M. B. FARRIN, . B. Farrin Lumber Co. 
ae ge ' Cc. UOSHORN, —— National Lead Co. 
Ww. MELISH, Prest. The Bromwell Brush & 
wire Goods Co. 


Accounts of Banks, Firms. 


roe af NEWBURGH, ee The Louls New 
urgh Co., Hamilton, O 
FRANK L. PFAFF, Buhr, Pia & Co., Whole- 
sale Confectioners. 
E. 4 STANLEY, Am. Laundry Mach’y Mfg. Co. 
E. STEARNS, Treas. Stearns & Foster Co. 
PETER G. THOMSON, Prest. Champion Coated 


age f $<: Hamilton, O 
J.S. TREVOR, Sec. and Treas. H. &. S. PogueCo. 
HENRY ©. YEISER, Prest. Globe Wernicke Co. 


Laat aed Cc. YERGASON, Vice-President. 
Ww. BROWN, Vice-President. 


ubemmnand and Individuals Solicited 
upon the Most Liberal Terms Consistent 


with Good Banking. 











CER 


NEW YORK 
52 Broadway 


CHICA 


Marquette 





Wilkinson, Reckitt. Williams & Co. 


"IFIED PUBLIC ACCOUNTANTS 


LONDON, ENGLAND 
Leadenhall Bides. 


GO 
Bide. 


PHILADELPHIA 
Mutual Life Bide. 














Erie Railroad Company 


50 CHURCH STREET. | 
New York, September 15th, 1908. 


To the holders of 

NEW YORK & ERIE RR. CO. FOURTH 
MORTGAGE 5% BONDS. 

LONG DOCK COMPANY 6% BONDS. 

JEFFERSON RR CO. 5% BONDS. 

BERGEN COUNTY RR CO. 6% BONDS, 

ERIE RR. CO. 4% CONVERTIBLE FIFTY- 
YEAR GOLD BONDS, SERIES A AND B: 

Referring to our letter of June 1ith, 1908, to 
the holders of the Bonds under the First Consoll- 
dated Mortgage of the Erie Railroad Company, 
and in order to continue the plan therein an- 
nounced, you are hereby notified that your cou- 
pons falling due October 1st, 1908, will be pur- 
chased at par for cash by J. P. Morgan & Co. upon 
presentation and surrender thereof on or before 
SEPTEMBER 30TH, 1908, at their office, No. 
23 Wall St., New York. 


By order of the Board of Directors. 
ERIE RAILROAD COMPANY. 
By F. D. UNDERWOOD, President. 


23 Wall St., New York, September 15th, 1908. 
Referring to the above notice of the Erie Rail 
road C y. we are prepared AT ANY TIME 





HOW, ROSE & CO., 
Certified Public Accountants 


36 Pine Street NEW YORK 
Telephone 4261 John. “ 





UP TO AND INCLUDING SEPTEMBER 30, 
1908, to purchase at par in cash all coupons fall- 
ing due OCTOBER 1, 1908, from the bonds there- 
in mentioned. 


THE C. H. GEIST CO. 


OWNS AND OPERATES 


GAS AND ELECTRIC PROPERTIES 


And offers to investors FIRST-CLASS 
SECURITIES of this_nature. 
We purchase 
Such Properties and Solicit 
Correspondence on the Subject 


OFFICES 
PHILADELPHIA CHICAGO 
Land Title Commercial National 
Building Bank Building 





DEGHUEE’S NEW TABLES 


OF BOND VALUES 
enw Edition bos pages 


Each contains 7 Series of Tables 
Basis 2% to 6% In 5th, 8th and 10th intervals 
4 UBLI NALS 
4, 4%, 5, 6, ond, 7% Bonds Basis extended to 
73% in 10ths 
PRICE $10 SINGLE COPY 

Published and for sale by 


G. W. DOUGHERTY 


i28 Broadway NEW YORK 


MAX B. BORG & CO. 
Miscellaneous Bonds and Curb Securities 
A SPECIALTY 
20 BROAD ST NEW YORK 








J. P. MORGAN & CO. 


3305 RECTOR. 
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Cincinnati Hamilton & Dayton Rfg. 


4s—1913 & 1954 


St. Louis & San Francisco Notes 1908 & 1909 
Fort Street Union Depot 414s & 5s 
Lehigh & Wilkes-Barre Coal 5s—1912 
Vicksburg Shreveport & Pacific 5s 
Lick Creek & Lake Erie 5s 
Pere Marquette, all issues 


Litchfield & Madison 5s 
Alabama & Vicksburg 5s 


Western Pacific 5s 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 





F, J. LISMAN 


& COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 


Mem 


bers N. Y. Stock Exchange 


30 BROAD STREET, NEW YORK 


Land Title & Trust Co. Building, 
404 Connecticut Mutuai Buildi 


PHILADELPHIA 
ng, HARTFORD 








- Western Pacific 5s 
Western Maryland Conv. 4s 
Allegheny Valiey 7s 
Lake Shore 3!4s 
C.B. & Q. Nebraska 4s 





& A. LISMAN & CO., 


Tel 5950-1-2 Broad 26 Broad St.. New York. 





UNDERLYING 
FIRST MORTGAGE 
RAILROAD BONDS 


of long maturities represent the safest form of 
investment. 

We have several issues of this high character to 
yteld from 4.10% to 4.80%. This yleld Is 
nearly 4% per annum higher than the average 
for these bonds for the past few years. 

Send for Special Offering No. 45. 


POUCH & COMPANY 


Members N. Y. Stock Exchange. 


18 WALL ST. 





PROCTER & BORDEN 


EQuiTaABLe Burtoina, New Yorn. 


Portsmouth Street R.R. & Lighting 5s 
Kanawha & Hocking Coal & Coke 5s 
Ogdensburg & Lake Champlain 4s 
Pere Marquette Consolidated 5s, 1951 
St. Paul Union Stock Yards 5s 
Helena Lighting & Railway Co. 5s 





Bush Terminal 6s.. 

Western Pacific 1st 5s. 

Rio Grande Southern 4s. 

Brooklyn Union Elevated 5s,1950. 
Pitts. Cinn. Chic. & St. Louis 3\%s. 
Milwaukee Lake Shore & Western 6s. 


BECKER & STERLING, 


Gabie Add. “Beckster® 18 Wa‘l St.. New Yok 


LIBBEY & STRUTHERS 
30 Broad Street 
New York 





New Haven conv. 6s, 1948 
Southern Railway Consol. 5s 
Atlanta Knox. & Cin. 4s 

Central Branch 4s, 1919 and 1948 
St. Joseph & Grand Island 4s 
Cent. Ga., Chattanooga Diy. 4s 


Cent. Pac., through Short Line 4s 





MUNICIPAL 
and 


j ¥ 
RAILROAD ;BO NDS 


To yield 414 to 7% 
WRITE OR CALL FOR PARTICULARS 


Lawrence Barnum & Co., 


BANKERS, 
27 AND 29 PINE ST, NEW You K 
Washington, Philadelphia, Pitte burgh 








NORFOLK & WESTERN DIV’L 4s 


July, 1944 





Rhoades & Company. 
Members N. Y. Stock Exchange. 
7 Wall Street, 
NEW VORK. 
Telephone 1135 Rector 











WE OWN AND OFFER 
INVESTEMENT BOR DS 


-OF— 
UNQUESTIONABLE SECURITY 
Netting from 44% to 6%. 





Requests for information either by personal interviews or cor- 
respondence will be gladly reeeived and attended to promptly, 





BAKER, AYLING & COMPANY 


PHILADELPHIA 
WORCESTER 


BOSTON 


PROVIDENCE 
“ELMIRA 


Gurrent Boud Zuguiries 





HIGH GRADE 
INVESTMENT SECURITIES 


List on Request 


G. W. Walker & Co. 
BANKERS 


25 Broad 8:., 
New York 


Teicphone 
166-101 Broad 





Inactive Railroad Issues 
High-Class Industrial Issues 
k Stocks 


oc 
Trust Company Stocks 
Insurance Company Stocks 
- Guaranteed Stocks 
INQUIRIES INVITED 


FREDERIC H. HATCH, 


Dealer in Unllsted Securities of Railroads and 
other Corporations in the U. S. and elsewhere, 


Tel. 6320 Broad 30 Broad St., New York 


Amer. Lt. & Traction Co. stocks 
Detroit Edison Oo. ist 5s, 1933 
Schwarz. & Sulzb. Co. 6% deb., ’16 
Denver & Northw. Ry. ist 5s, 1932 
Bethlehm Steel Co. extension 5s, ’26 
Indiana Ltg. Co. securities (w. i.) 

- SECURITIES DEALT IN BY 


TOBY & LAMARCHE 











Oswego County, N.Y., Reg. 44s 
$10,000 due Yearly March 1913-1920 
Price on Application 


FERRIS & WHITE, 


Tel.6327-8 Hanover 43-49 EXCHANGE PL.,N Y 





Cicero & Proviso St. Ry. 5s, 1915 
E.1.du Pont de Nemours Powder Co.sece. 
Penn. Central Brewing Co. 6s 

Kansas City (Mo.) Gas Co. 5s 





GEO. P. BISSELL, 
118 South Fourth St., Philahelphia, Pa. 





Camden, N. J., 4%s, 1928 
C.R.I. & P. Gen’l. 4s, 1988 
Cc. B. & Q. Gen’l. 4s, 1958 


Specialists in all New Orleans Securities 


Wadsworth & Wright, 


Members N. Y. Stock Exchange 


2 WALL STREET. - NEW YORK 





Hudson County Gas Co. ist 5s. 
South Jersey Gas Elec. & Trac. Co. 5s 
Pat. & Passaic Gas & Elec. Co. con. 5s 
Hoboken Ferry Co. ist 5s. 


DEALT IN 


W E.R. SMITH & CO., 


20 Broad Street 7 - New York 





Amer. Brake Shoe & Fdy issues. 

Amer. Cigar Notes, 1911-1912. 

Amer. Ice Security Co. 6s, 1925. 

Brooklyn Ferry 65s, 1948. 

Imperial Copper. 

Penn. Coal & Coke Col. Trust 5s, 1953. 

Railroad Securities Co. Illinois Cent. 
4%, Stock Trust Certificates Ser. ‘A’ 

Standard Milling com. and pref. 

Temple Iron 4s 1925. 

Webster Coal & Coke 5s 1942. 


MECARCEL & CO. 
BANKERS 
5 NASSAU ST., NEW YORK. 
° ‘Telephone $230-1-2-8 Rector 











a en 
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Cucrent Bond Zugqniries. 





UNITED STATES RUBBER 5% 


LACK. STEEL CO. 5% 


NOTES SEPT., 1909. 


NOTES MARCH, 1909. 


COLUMBUS STREET RAILWAY ist 5s JULY, 1932. 
MT. MORRIS ELECTRIC LIGHT ist 5s SEPT., 1940. 
ATLANTIC & YADKIN ist 4s APRIL, 1949. 


INQUIRIES 


INVITED. 


PFAELZER & Co. 


Street Railway and Public Corporation Bonds and Stocks 


specialized. If you wish 


to purchase or sell such 


securities, please advise us. 


25 BROAD STREET 


Tel, 1510 BROAD 


W. ShoreR.R. Istreg.4s, due 2361 
Nor. & West. Ist Div. 4s, due 1944 
Chicago & West Ind. 4s, 1952 
Mo. Pac. Ry. 6% Notes, due 1910 
St.L.Memp.&So.E.414s, due 1909 
Prudential Insurance Co. stock 
Rochester & Pitts. 6s, due 1922 
St.L. Iron Mt.& So., R.& G.4s,1933 


Gude, Winmill & Co. 


BANKERS 
20 BROAD STREET, kk. Y 


Telephone 445-6-7 Rector 











pany or individual on request. 


Guaranty Tr 


ESTABLISHED 1864 





Foreign Department 


REAL QUOTATIONS 


We have prepared a weekly list containing bids and offerings for our 
own account, covering selected issues of equipment bonds, 
short-term notes, New York City bonds, long and short, and long-term 
Railroad bonds, which will be sent without charge to any bank, trust com- 


Write for Circular “Q-7.” 


OF NEW YORK 


OE eR Pe ep $2,000 ,000 
Sotgie RES | ua Ba Ee 6,000,000 28 Nassau Street, - New York 
Bond Department Banking Department 33 Lombard Street, E.C.London 


Trust Department Transfer Department 


high-grade 


ust Company 











FOR SALE | 
$25,000 Schwarzchild & Sulzberger 6% Ten-Year | 
Sinking bigee Gold Debentures, due June 1916. | 
at 9534 & int. Pay nearly 634%. Subject to | 
redemption at 102 4% and int. The Com any’s net 
earnings are estimated at 20% over all expenses 
and interest charges. It is doing a business of | 
about $75,000,000 a year. Within the last two 
years about $500,000 of the $6,000,000 total | 
ssue have been retired. 


ARTHUR S. H. JONES, 
Tel. 2020 Rector. 2 Wall Street. 


GILMAN & CLUCAS 
Tele., 3657-8-9 John. 84 Pine St., N. Y. City | 


— | 
Western Union Col.Tr 5s, 1938. 
Chicago & Alton 3s, 1949. 
Providence Securities 4s, 1957. 
Indianapolis & St. Louis 7s, 1919. 


S.C. HENNING & CO, 
No. 226 Fifth Street, Louisville, Ky. 
MEMBERS NEW YORK 8TOCK EXCHANGE. 
International Traction of Buffalo 

West Penn Railways 
L.C. & L. 4%s 
Louisville St. Ry. issues 


Bleecker St. & Fulton Ferry 4s 

Lexington Ave. & Pavonia Ferry 5s 

Columbus & 9th Ave. 5s 

Broadway & 7th Ave. 5s 

34th Street Crosstown 5s 

Second Ave. (N. Y¥.) 5s 
PATERSON & CO., 


Tel. 1985-6-7 Rector. 20 Broad St., N. Y. 


DU PONT POWDER CO. SECURITIES 

INTERNAT’L NICKEL CO. SECURITIES 

BANK AND TRUST COMPANIES’ STOCKS 
And all Unlisted and Inactive Stocks and Bonds 


S. H. P. PELL & CO. 


Members New York Stock Exchange 
43 EXCHANGE PLACE, NEW YORK 
WM. WHBATLEY, Mgr. INVESTMENT DEPT. 


Tacoma Gas Light ist 5s, 1926. 
Binghamton Lgt., Ht. & Power 5s,1942 
Fonda Johnst. & Gloversville 414s,1952 
Seab’d., Atlanta & Birmingham 4s, 1933 
Long Island refdg. 4s, 1949. 


M. WOLFF, 


Cable Add. “MOWOLF,” 27 William St., N. Y. 


























Phones; 6557-6558-6559 Broad. {37 State Street . 


Tacoma Gas Light Rf 





WANTED 
CHICAGO & NORTH WESTERN RY. 
Cons. Mtge. 7% Bonds, due 1915 
CHIC. MILWAUKEE & ST. PAUL RY. 
General Mtge. 314% Bonds, due, 1989 
MOBILE & OHIO RAILROAD 
| Montg’y ,Div. 1st Mtge. ; 5% B’ds.,due ,’47 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Kxchange 


$50.000 
|CITY OF WINSTON, N.C., 5s, 1937 
Special Circular on Application 
| Price: 10634 & Interest, yielding 4.60% 


Sutton, Strother & Co., 


104 South Calvert Street. 





Members of Baltimore Stock Exchange. 





R. B. WADE G. K. B. WADE 


WADE & COMPANY 


INVESTMENT SECURITIES 
43 EXCHANCE PLACE 
NEW YORK 





Nebraska Telephone 

Lake County, Colo., 4s 

Indianapolis Water 5s 

Gunnison County, (Colo 7 4s 

Metropolitan Steamship 

Guanajuato Power & lee. 5s &stocks 
Dealers in unlisted and inactive stocks and bonds 
F. W. MASON & CO. 

53 STATE ST., BOSTON, MASS. 





anne Hydraulic Mfg. Co. 1st 5s 
Racine (Wis.) Water Co. 5s, 1911 

. 5s, 1926 

Wilkes-Barre-Hazelton R. R. 5s, 1951 


Galveston (Tex.) 5s 
H. C. SPILLER & CO., 


Specialist in Inactive Bonds 
Seston 





T. & O. Ctl., St. Mary’s Div. ist 4s. 
Missouri Kan. & Oklahoma ist 5s. 
Mount Morris Electric Light ist 5s. 
Missouri Kan. & Eastern ist 5s. 
Sherman Shreveport & So. ist 5s. 


| Southwestern Coal & Imp. ist 6s. 


Florida Ctl. & Peninsular cons. 5s. 
International & Great Nor. 2d 5s. 
Mobile & Birmingham ist 4s. 
New York & Jersey ist 5s. 


DEALT IN 





George C. White Jr. 
20 Broad Street, 
NEW YORE 





Southern Railway, Memphis Div. 5s 
1996. 


Chicago & East Illinois 5s 1937. 
Long Island Unified 4s 1949. 

N. Y. N. H. & H. conv. 34s 1956. 
New York City 414s, 1917. 


NEWBORG & CO., 


44 & 46 BROADWAY, N. Y¥. 
MEMBERS New YORE STOOK HXOHAN: E. 


Telephone 6745 Broad. Cable Address : 
‘* NEWROSE’” 


PRIVATE WIRE TO ST. LOUIS. 





$25.000 
WEST HOBOKEN, N. J., 414s 


Dated July 1, 1908. Maturing July 
1, 1938. 
Price upon aplication. 


R. M. GRANT & CO.,, 


‘A NASSAU ST. NEW YORK CITY 





Rochester Syracuse & East. Ist 5s, 745 
Buff. & Lake Erie Trac. 1st 5s, 1936 
Cripple Creek Cent. com. & pref. stock 
New Mexico Ry. Coa) irt 5s, 1947 


LEONARD SNIDER 
Tel 1620 Rector 66 Broadway 


ATTRACTIVE BARCAIN 
PRIVATE WATER COMPANY 


That can be bought on basis showing over 
15% on investment and where the investment 
can be made to return 25% net under proper 
management. Address, “F. L.’’, care Financial 
Chronicle, P. 0. Box 958, New York City 











Atch.Top.& Santa Fe Gen.4s ,1995,reg. 
Conn. Ry. & Lig. bonds & stocks 
Crip. Or. Cent. Common & Pref. 
Hudson Navigation stock 

Otis Elevator com. & preferred 


WM. M. CLARKE 





Tel, 1015-16-17 Rector. 20 Broad St..N Y 
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Financial 











Union Trust Company 
OF NEW YORK 
8O Broadway 


ANO 


425 Fifth Avenue 














Financial. | 


Dividends 





Seaboard Air Line Railway 
Atlanta-Birmingham Ist Mortgage | «: 
4% Thirty-Year Gold Bonds. 


Referring to our previous notice, dated Sep- | 
tember 1, 1908, the Deposit Agreement has been { 
prepared ‘and filed with The Standard Trust Com- | 
pany of New York, the Depositary therein pee | 
Olders of the above bonds who desire to be- | 
come parties to the agreement must deposit such | 
bonds in Pal sue form, carrying September 1, 
1908, and all subse uent coupons, on or before | 
the 20TH DAY OF OCTOBE r, A008. with CHE 
STAN DARD TRUST COMPANY OF NEW YO i. | 
25 BROAD STREET, NEW YORK Fre = 
——. or with its Agent for 2 se, the 
ank of Scotland, at its office in the City of Edin- 
burgh, or at its office in the City of London 
Copies of the agreement may be obtained on | 
application to the Depositary or its said Agent | 
or to any of the undersign | 
Dated New York, Sep temiber 23, 1908. 
WILLIAM SALOMON, Chairman, | 
PAUL MORTON. | 
GUINNESS, 
EREDERICK ‘J. LISMAN, | 


Committee. | 
FREDERICK B. VAN VORST, | 
Counsel. 


M.V. R. WEYANT, Secretary, 
25 Broad Street, New York City. 





arc ENBRIER aL ar COMPANY 
FIRS ete eon "OUR ge BONDS 
ED OCTOBER BORD, 1900 
J.P. _ an & Co., as Financial’ Agents of the 
Trustees under the Sinking Fund of the mortgage 
securing the above bonds will open on the 30th 
day of September, 1908, at 12 o’clock noon at the 
office of said Financial ‘Agents at 23 Wall Street, 
New York City, tenders to sell to them on the 
lowest terms such an amount of the aforesaid 4% 
First a Bonds of the Greenbrier Rallway 
Company, with coupon No. 16 and subsequent cou- 
ons attached, issued under and secured by that 
of Trust or Mortgage dated the 23rd day of 
October, 1900, between the Greenbrier Rallway 
Co. and the Colonial Trust Co. as the sum of $19,- 
614 50 will purchase, sald sum of $19,614 50 hav- 
ing been set aside to be Invested in the purchase 
of said bonds in accordance with the terms of the 
Sinking Fund provisions of sald or The 
ia to reject all offers is hereby rese 
Dated New York, tember sth. 
J. P. MORGAN &CO., pineaelal 


GHanted. 


TO AMERICAN BANKERS, &c.—A youn: 
chartered accountant, of seven years’ all-roun 
accountancy experience, especially in Bankin rs 
Financial and Stock Exchange matters, DESIa $ 
an appointment in U. S. or Lond 
— onsibillty, and fairly acquainted wicks - 

ties. Has acquired some pce at of the 











Add res: % 

Cor ahilt: roe My ENGLAN 

WANTED —Librarian ar and § ecretary in Sta- 
tistical department of a New York king Hogee. 
Must be excellent stenographer, ex peace i 
indexing and in the aa =, | ey 
records. ddress J. M. R — ile 
P, O. Box 958, N. Y. 


Capital in Bond Business de desired, with or 

without services. tablished and’ profita- 

ble Susiness. Investment, io ,000 powsrds,, 
avorable Terms. Success, care “Chronicle, 

. O. Box 958, New York. 


Meetings 


NOTICE OF ANNUAL MEETING 
Denver, Colorado, September 19, “1908. 
The Annual Meeting of the stockholders of the 
io Grande Southern Railroad Company for the 
election of directors and for the transaction of 
such other business as may be brought before 
the meeting, will be held at the principal office 
of the Company in the City of Denver, State of 
Colorado, on the third Monday of October next, 
being the 19th of sald month, at 12 o’clock noon 
= transfer books will be closed at 3 o’clock 
. on October 9, and reopened on the morning 


























a October 26, 1908. 
JOHN B. ANDREWS, Secretary. 





THE POTOSI & RIO VERDE [RAILWAY co. 
September 21, 1908. 

Coupon No. 20 of the Fist. ‘Mortgage Bonds 

of this Company, due October 1, will be paid on 

a oy that date at the office of the Company, 


2 Beaver =. 
R. E. SAFFORD, Secretary. _ 





AMERICAN N SMELTING & REFINING §o- 


¥ tuanctal, 


Will Buy: 
Washington Terminal 314s. 
International Silver ist 6s. 
Grand River Coal & Coke 6s. 
Hudson Navigation 5s. 
Crocker-Wheeler Co. 
Electric Boat Pref’d. 
United Lead Deb. 5s. 
Otis Elevator Common. 
Clyde Steamship Stock. 
American Malting ist 6s. 
Bush Terminal 4s. 
United Bank Note Pref. 


Will Sell: 

| Bethlehem Steel ist 5s,1926. 
Lackawanna Iron & Steel 5s, 1926. 
Safety Car Htg. & Ltg. 
Syracuse Rapid Transit Pfd. 
Borden’s Milk Common. 

Great Northern Ry. Canada 4s. 
Am. Seeding Machine Common. 
National Licorice Pfd. and Com. 
Western Electric Co. Stock. 
Dickson Mfg. Co. ist 5s. 
Florida West Shore 5s, 1934. 
Greenbrier & New River ist 5s. 
A. D. Telegraph of N. J. 
Chateaugay Ore & Iron ist Pfd. 
Trenton Potteries Pfd. 

Holly Mfg. Co. 1st 5s. 








165 Broadway, N. It 
UA site COMMON « rock 
DIVIDEND NO. 20 
The Directors of the American Smelting & 


Refining Company have this day declared a} 


Dividend of ONE PER CENT on the Commen 
Com Stock of the Company, payable October 

1908, to stockholders of record September 25, 
1908. The books of the Company for the trans- 
fer of Common Stock will be closed at three 
o'clock P. M., Sept. 25, 1908, and will be re- 
opened October 2, 1908. 

W. E. MERRISS, Secretary. 


UNITED FRUIT COMPANY 
DIVIDEND NO. 37. 

A quarterly dividend of TWO PER CENT on 
the capital stock of this Company has been de 
clared, payable October 15, 1908, at the office 
of the Treasurer, 131 State Street, Boston, 
Mass., to stockholders of record at the close of 
business September 26, 1908. 

CHARLES A. HUBBARD, Treasurer. 


COMPANIA | METALURGICA, MEX ICANA. 
Septe: 





ember 21st, 190 

Coupons of the First Mortgaze Bonds cf “nis 
Company due October ist will be paid on and 
after that date on presentation at the New York 
office of the Company, No. 82 Beaver Street. 
Checks for interest on registered bonds will be 
mailed September 30th to owners of record at 
close of business on September 23rd. 

R. E. Ss SA AFFORD, , Secretary. 


OFFICE OF THE UNITED GAs IMPROVE- 
Pising COMPA 
N. W. Cor. Broad and Arch Streets. 
Sree an September 9, isos. 
he ectors have ~~ day declared a _ 
terly dividend of TWO P ER’ CENT ($1 “00. 
share) payable October 15, 1908, to stockhol oe 
of record at the close of business September 30, 
1908. Checks will be mailed. 
LEWIS LILLIE, Treasurer. _ 


sr, | PAUL UNION STOCKYARDS COMPANY. 

First Mortgage 5% Gold Bonds (Coupons April 
and October). Coupon 44 due October ist, 1908, 
will be taken up on behalf of the Company an and 
— by as ——s Bank of Commerce in New 

ork, Messrs. Robert Benson & Company, 
London, <a by the Steckyards National Bank 





St. Poul, Minnesota, on and after 


S uth 
Oetober ist, 1908 


PHIL ADELPHI COMPANY. 
TRE PARTMENT 
Pit ly September 22nd, 1908 
DIVIDEN D.—The Directors this day ‘declared 





a quarterly dividend on the Common Stock of 


one and one-half (14%) Per Cent, payable No- 


vember 2nd, 1908, to stockholders of record 


October Ist, 1908. ‘Checks will be malled. 
C. J. BRAUN JR., Treasurer. 








AMERICAN TELESHONE AND TELEGRAPH 


A dividend of Two Doll ars a ge will be | cla 
aid on Thursday, October 1 1908, stock- 


olders of ecord at the close ot business on Wed- 
nesday, Septeraher 30, ees 
. DRIVER, Treasurer. 


— 


a nee 











THE MISSISSIPPT RIVER | BRIDGE COMPANY. 
July 3ist, 1908. 


Owners of bonds -— the Mississipp! River 


United Bank Note Common. 
| U. §S. Industrial Alcohol Pfd. 
O’Gara Coal Pid. and Common. 


TOBEY & KIRK 


25 BROAD STREET, NEW YORK 
*"Phon.s: 4294-£-6-7-8-9 Broad 


Dividends 
CHATHAM “4zioNAt 


151ist DIVIDEND. 


A Quarterly Dividend of four per cent has this 
day been declared by the Board of Directors, 
— on and after October ist 1908, to —— 

olders of record at the close of business t. 
25th. Transfer books will be closed from 25th 


to 30th insts. Inclusive. 
W. H. STRAWN, Cashier. 
New York, Sept. 18th 1908. 


THE MARKET & fe arson BANK. 
A cuarterty | — of TWO AND ONE-HALF 
PER CE 24%) upon the capital stock of 
| this A hes been declared, payable, free of 
tax, on and after Oct. 1st 1908. The transfer 
books will be Glosed until that date 
T. J. STEVENS, Cashier. 


AMERICAN WOOLEN COMPANY 
Thirty-Eighth Quarterly Dividend 


Notice is hereby SNE A that = When o ot 
oe of AND AR- 
ERS ER CENT a the Pisterred 
Capital Sick of the pt. EM Woolen Company 
of record September 25, 1908, will be pald on the 
15th day of October, 1908 

Transfer books for Preferred Stock will be 
closed at the close of business September 25, 
1908, and will be re-opened October 5, 1908. 

Checks wo. ~ malled by the Guaranty Trust 


Co. of New Y 
a DWELLY JR., Treasurer. 
Boston, wa. September 21, 1908. 




















AMERICAN CHICLE COMPANY. 
The regular quarterly dividend of one and one- 
half per cent c1 4 %) on the Preferred Stock, 
ayable October 1 next, to all Preferred Stock- 
hold ders of record Sept 26, and a dividend of one 
er cent (1%) on a Common Stock, payable 
ct. 20 next, to all Common Stockholders of 
— at3P. ™M., Oct. 14, have this day been de- 


Transfer books for the Preferred Stock close 
noon, Saturday, Sept. 26, and reopen at 10 A.M., 
Oct. 2 next. Transfer books for Common Stock 
‘| close at 3 P. M., Wednesday, Oct. 14, and re-open 
at 10 A. M., Oct. 21 next. 
HENRY ROWLEY, Treasurer. 

_ Sept. 24, 1908. 


THE UNITED. STATES FINISHING COMPANY. 
adway, New York, Se 
Pref Senved Stock Dividend N ie 
The Board of Directors have this. day declared 








Bridge Company are hereby notified that the | the regular quarterly dividend of one _— 4 


Unted States Trust Company of New York, 


Trustee, has designated by lot bonds sumbered tock of this com —, Mg og 
123, 243, 253, 324, 359, 437, 474, 510, 514, 
629, 637, 677, 683, 684, 
693, 698, to be redeemed as —- by the 

und payment 
ctober ist, 1908, sald bonds to be redeemed 


526, 541, 548, 623, 


Mortgag e, on account of Sinking 
ue 
at the First National’ Bank, No. 2 Wall Street, 
New York City, New York. 
Ry on ue designated as above wil 
October 


THE MISSIS SIPBI IVE® perder COMPANY 
. Ri - WOOD, Secretary 


er cent (1 upon the 
uarters cent (1% %) pon she Ene 1. 1908, 
rd at the close of business 


F. S. JEROME, Treasurer. 
HEMICAL - COMPAN NY. 

25 arte NERAL * : York, September 18, 1908. 
The regu H-..4, dividend of one and one- 

1} half per ‘ont rat %) will be paid October 1, 1908, 
to es Fy a zag of record at 3 P.M 0B 

tem 
id JAMES L. MORGAN, Treasurer. 


to stockholders o 
September 19, 1908. 
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Divinena-. 


winslow, oni &{Co., 59}Cedar St., 
NEW YORK 

THE FOLLOWING COUPONS ANDDIVI- 
DENDS ARE PAYABLE AT OURJBAN KING 
HOUSE ON AND AFTER 

OCTOBER}I1STH, 1908. 

Cleveland & Mahoning Valley Ry. Co. Reg’d 5s 
Cleveland & Pittsburgh RR. Co. Gen. Mtge. 44s. 
Franklin, Indiana, 
Lawrenceburg, Ind., RefundingZ4 4s. K. Bie 
Monroe County, Ind., Funding 5 4s.tibd o- 


Niagara Fallsj Power Co. Canadian Coll.,6% 
Debentures. 

Pittsburgh Ft. ie a & Chicago” Ry. 
Mtge. 7s, es D. 


Pittsburgh ve: 
Mtge. 7s, Series 


Pittsburgh Ft. el & Culcago Ry. - Co. 3d 
Mtge. Income 7s, Reg. In 


Pittsburgh Ft. Wayne & comma Ry. Co. . Spectal 
Guar. Stock Quarterly Dividend 1% % <=: 


Portsmouth, Ohio, Street iieereemend Bonds. 
OCTOBER 8D. 
Ind., 5s. 
OCTOBER 6TH. 


Pittsburgh Ft. Wayne & Chic. Ry. Co. Reg. 
Guar. Stock Quarterly Div. 1% %. 
OCTOBER 7TH. 
Portsmouth, Ohio, Street Improvement 5s. 
OCTOBER 15TH. 
Pulaski County, Indlana, Funding 5s. 
OCTOBER 18TH. 
Indiana. 
OCTOBER 20TH. 
Portsmouth, Ohio, Street Improvement. 





Co.f ist 


‘Waynek& Chicago Ry. Co. 2d 


Greenfield, 


Greenfield, 





Bangor & Aroostook Railroad Co. 
Piscataquis Division Figst Mortgage 5% Bonds. 

Coupon No. 19, due October 1, 1908, from the 
Piscataquis Divisicn First MortgagefJ5 %%Bonds 
of this Compan will be paid =" presentat on 
on and after October Ist, by Guaranty 
Trust Co. of New York, 28 Na: u St. 
EDWARD 'STETSON, Treasurer. 
Bangor, Maine, Sept. 23, 190 





Bangor & Aroostook Railroad Co. 
Van Buren J Extension First Mortgage 5% Bonds. 
Coupon No. 19, due October 1, 1908, from the 
Van Buren Extension First Mc rtgage Bonds will 
be paid upon presentation on and after Ee i, 
1908, at the Guaranty Trust Co. of New York, 


Nassau 
anges EDWARD STETSON, Treasurer. 
Bangor, Maine, Sept. 23, 1908. 


Bangor & Aroostook Railroad Co. 
Aroostook Northern, J Rglveed First Mortgage 


Coupon No. 22, Fay “October 1, 1908, from the 
Aroostook Northern Railrcad First —- 
Bonds will be paid upcn presentation on and 
after October 1, F908, at the Guaranty Trust Co. 
of New York, 28 Nassau St. 

ED WARD ‘STETSON, Treasurer. 

Banzor, Maine, Sept. 23, 1908 








Bangor & Aroostook Railroad Co. 


Northern Maine Seaport Railroad First Mortgage 


nds. 

Coupon No. 6, due October 1, 1908, from the 
Northern Maine Seaport Railroad First Mortgage 
5% bonds will be paid on presentation on and 
after October 1, 1908, at the cfficcs of Brown 
Brothers & c Sieet” estan Wall Street, New York, 


and 60 State Street. 
DWARD STETSON, Treasurer. 
Bangor, Maine Sept. 23, 1908. 


‘THE COLORADO & SOUTHERN 
i058, from the 


RAILWAY SYSTE 

Coupons due October Ist, 
Second Mortgage Five Per Cent Bonds and First 
Consolidated Mortgage Five Per Cent Bonds of 
THE COLORADO SPRINGS & CRIPPLE 
CREEK DISTRICT RAILWAY COMPANY 
will be paid on and after that date upon presenta- 
tion at the office of the Chemical — Bank, 
No. 270 Broadway, New York Cit 
THE COLORADO i on rf CRIPPLE 

CREEK DISTRICT co. 

JAS.S STEUART MACKIE, Secretary. 


THE ATCHISON TOPEKA A SANTA FE 
AILWAY COMP 
Coupons No. 26, due Came " Yo08, from the 
Atchison Topeka & Santa Fe Rallway Company 
GENERAL MORTGAGE FOUR PER CENT 
BON DS will be paid on and after that date, 7 
presentedion at the office of the Company, No. 
assau Wwe New York City. 
W. GARDINER, Assistant Treasurer. 
New York. x; September 18, 1908. 


THE RANSAS yy, SOUTHERN 
RA Y COMPANY. 

Coupons of ww y at} Mortgage Three per cent 
Gold Bonds of The Kansas Clty Southern Rallway 
Company due October ist 1908 will be paid at 
and after maturity upon presentation at the 
office of the New York Trust Company, No. 26 
Broad Street, new rom 5 

ER, Treasurer. 








MINNEAPOLIS & ST. os RAILROAD CO. 
Coupons due October 1, 1908, from -Paclfic 
Extension Bonds of this Company, will be paid 
on and after that date upon presentation at 
the office of the Comenene 25 Broad Street, 
New York. AVIS, Treasurer. 
WISCONSIN MINNESOTA & PACIFIC RR. CO. 
The coupons of the First Mortgage bonds of 
this Company due October ist, 1908, will be 
paid on presentation at the office of Blair & Co. 
G. F. PHILLEO, Secretary. 











Dividends. 











N. Ww. 


FIRST 
Ada, Minn., Independent School Dis- 
trict, School Building 
Auburn & Syracuse Electric R.R. Co., 
First & Refunding Mortgage Gold 
Bay County, Mich., ‘\hird Street 
Bridge Refurding 
Buffalo & Susquehanna Railway Co., 
Equipment 
Canon City, Colo., School District 
No. 1, High School 
Charleston, Ill., Refunding Water 
Charlotte, Mich., Sewer 
Chehalis County, Wash., School Dis- 
trict No. 29 
Dayton, Ia., Water Works 
Des Moines, Ia., City Railway Co., 
Refunding Mortgage Gold 
Dominion Power & Transmission 
Co., Ltd., Hamilton, Ontario, 
Temporary Certificates 
Fort Dodge, Ia., Refunding 
Galesburg, Ill., Electric Light Works 
Greenville, Tenn., School, Series ‘*A”’ 
Inter-Urban Railway Co., Des 
Moines, la., First Mortgage Gold 
Jerseyville, Ill., Refunding 
Knoxville, Tenn., Market 
House; Public Improvemen.- 
Lenox, Ia., Independent School Dis- 
_ trict, School Funding 
Menominee, Mich., Refunding 
Middletown, N.Y., Water, Series ‘‘A”’ 
Monmouth, Ill., Refunding Water 
Mount Airy, N. Car., Water Works, 
Electric Light and Street Imp’t 
New Kensington, Penn., School Dist. 
New Whatcom, Wash.,Municipal Gold 
Odessa, Mo., Electric Light Works 
Rock Isiand,. Ill., Board of Educa- 
tion, School District Refunding 
Schiller Company Chicago, Ill., 
Funding Mortgage Gold : 


OCTOBER Ik 


School 


municipal, 











EE 





COUPONS MATURING OCTOBER, 1908 


Payable at the Bankinz House of 


N. W. HARRIS & CO 


Pine Street, Corner William, New York 
Also Payable at 
HARRIS & CO., Boston 


or at the office of our Chicago Correspondent 


HARRIS TRUST & SAVINCS BANK 








FIRST (Continued) 

Shelby County, Tenn., Court House 
(Furnishing and Fitting) 

South Bend & Southern Michigan 
Railway Co, First Mortgage Gold 

Springfield, Vt., Water Works, First 
Series 

Walla Walla, Wash., School District 
No. 1, Refunding 

West Pla‘ns, Mo., Water Works and 
Electric Light 

Wilkes-Barre, Penna., School District 

York, N°t., School District No. 12, 
Refunding 


SECOND 
Poplar Bluff, Mo., Refunding 
SIXTH 
Henry, lil., Water Works 
SEVENTH 
Marion County, Ore., School Dis- 
trict No. 24 
EIGHTH 


Mitchell, S. Dak , Independent School 

District, Refunding 
TENTH 
Fayette, Mo., Water Works 
Morgan County, Ga., Court House 
FIFTEENTH 

Bethany, Mo., Water Works 

Burleigh County, N. Das.,Refunding 

Carroll. la., Independent School Dis- 
trict, School Funaing 

Chippewa County, Mich.,Refunding 

Clinton County, Mo., Funding 

Islip, N.Y., Union Free Schoo! Dis- 
trict No. 1 

Pana, JIl., High School Building 

Winnsboro, S. Car., Electric Light 
and Improvement 

Woodlawn Township, N. Dak., Re- 
funding 


i\VESTMENTS 








We own and offer over 200 different issues of carefully selected 
railroad and public service corporation bonds which 
we recommend for conservative investment at prices to yield 


334% to 6% 


Write for circular offerings and booklet for Investors 








TOLEDO ST. LOUIS & WESTERN 
RA ILROAD COMPA 
60 Wall eis vil Af oe 1908 

A semi-annual’ dividend ot TWO PER CENT 
(2%) on the Preferred Stock of this Company 
has been declared out of the surplus earnings of 
the Company, payable October 15, 1908, to 
holders of record of sald stcck on October 6, 1908. 

The transfer books of the Preferred Stock of 
this Company will be closed at the close of busil- 
ness on October 6, 1908, at the transfer office 
of the Company, No. 60 Wall Street, New York 
City, and will be et at the opening of 
business on October 1 8. 

The above dividend ‘will be paid by check, 
mailed to the latest addresses furnished by the 
stockholders to the transfer agent on or before 
the closing y the hooks. 

JAS. STEUART MACKIE, Secretary. 


THE SAN FRANCISCO & SAN JOAQUIN | 
LLEY RAILWAY COMPANY. 
Cou . MO 24, due Uctober 1, ose from THE 
SAN FRANCISCO & SAN JOAQUIN VALLEY 
RAILWAY COMPANY First Mortgage Five Per 
Cent Bonds will be paid on and after that date 
upon presentation at the office of its financial 
agency, The Atchison Topeka & Santa Fe Rail- 
way Company, No. 5 Nassau Street, New York 
City, or at the office of its financial agency, 
the Umea Trust Sompany. San Francisco, Cal. 
W.GA ER, Assistant Treasurer. 
New vox, September 22, 1908. 











THE, KANSAS CITYISOUTHERN N RAILWAY CO. 
Sept ° 
A gu Bea ie-~) PRY et oun (1%) Per ‘Cent has 
this day been declared upon the Preferred Stock 
of this eeeny. from the surplus earnings of the 
current fiscal year, payable on October 15th, 
1908, At. Stockholders of record at 3 o’clock P. M., 


30th, 1908. 
hecks for the dividend will be mailed to 4 
— at their last address furnished to 


T er Office. 
R. B. SPERRY, Secretary. 





MINNESOTA VALLEY RAILWAY. 
FIRST MORTGAGE 

The above-named bonds, ieaiastag € (a 1st, 
1908, will be pald when due upon presentation at 
the office of the Treasurer of the Chicago & North 
| Western Railway Company, 11 Broadway, New 
York City. 

Interest on the * will cease on and after 
that date. R. H. WILLIAMS, Treasurer. 


CLEVELAND CANCINNAT Sacaa & 
ST. LOUIS RA 


Grand Central ahetea, iN 4 . 24, 1908. 
The transfer books of this Bad, will be 
closed at three o’clock P. M., Friday, October 
2nd, 1908, preparatory to the annual meeting of 
stockholders to be held October 28th, and will 
be reopened Thursday. October 29th. 1908. 
HARLES F COX, Treasurer. 
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Chartered 1822 


The Farmers’ Loan & Trust Co. 


Nos. 16, 18, 20 & 22 William Street 


BRANCH OFFICE, 475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 
18 Bishopsgate St. Within 41 Boulevard Haussmann 





The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator, Trustee, 
Guardian, Receiver, and in all other fiduciary capacities. 
Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar of Stocks 


and Bonds. 
Receives deposits upon Certificates of Deposit, or subject to Check, and allows interest on daily balances. 
Manages Real Estate and lends money on bond and mortgage. 
Will act as Agent in the transaction of any approved financial business. 
Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 
Fiscal Agent for States, Counties and Cities. 


Foreign Exchange, Cable Transfers. 
Letters of Credit Payable Throughout the World. 


Statement at the close of business on the 3lst day of August, 1908. 
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BOARD OF DIRECTORS. 
HENRY A. C. TAYLOR, CLEVELAND H. DODGE, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, HUGH D. AUCHINCLOSS, STEPHEN S. PALMER, 
WM. WALDORF ASTOR, D. H. KING JR., FREDERICK GELLER, 
D. O. MILLS, E. R. HOLDEN, JOHN L. RIKER, 
FRANKLIN D. LOCKE, WILLIAM ROWLAND, ROBERT C. BOYD, 
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A. G. AGNEW, ARCHIBALD D. RUSSELL, P. A. VALENTINE, 
EDWIN S. MARSTON, SAMUEL SLOAN, JAMES A. STILLMAN. 
OFFICERS. 
EDWIN S. MARSTON, President. AUGUSTUS V. HEELY, Vice-Prest. & Secy. 
THGS. J. BARNETT, Vice-President. WILLIAM B. CARDOZO, Asst. Secy. 


SAMUEL SLOAN, Vice-President. CORNELIUS R. AGNEW, Asst. Secy. 
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STREET RAILWAY SECTION. 
jij A new number of our “Street Railway’ section, 
revised to date, is sent to our subscribers to-day. 
The editorial discussions in the same embrace the 
following topics: “Interurban Lines in Indiana” and 
“The Cleveland Plan in Operation.” 








THE FINANCIAL SITUATION. 

The Lynch law spirit does not prevail alone in the 
South. In the North we stop short of the overt act; 
but we deal just as vindictively with character. as the 
mob does with the corpus; yet, character is dearer 
than life. Foraker has this week been tried, found 
guilty, and would have beenhanged without judgeor 
jury had the malevolent and menacing spirit prevalent 
in political and high official circles found expression in 
violence. And yet, who is Foraker? He isn’t a 
sneak. The man does not exist who would dare to 
so distort the truth as to utter such athought. His life 
has been an open one, not by any means unheard or 
unseen, but passed in the very white of the, public 
eye. 

Were we asked to name Foraker’s dominant char- 
acteristic, we should say it was fearlessness. He 
has fought many a battle in the United States Senate. 
It has usually been on the side of the weaker party; 
often against his own political administration. This 
has proved unfortunate in a sense. A man, however, 
who has a conscience and is brave enough to listen 
to its dictates, is likely often to find himself in unfor- 
tunate positions so far as contemporary outcome is 
concerned. We sympathize with him in his aspira- 
tions and equally also in his disappointments which 
such a course so often ends in. It is noteworthy to 
say that Foraker’s most active, pronounced and bitter 
enemies now are those he has thus made resentful 
foes in the Senate. Current talk on the street is ex- 
ultant, as if Foraker had not only been knocked out of 
political craft, but out of life itself, and as if the only in- 
quiry left in his case was—what to do with the remains. 
No such situation exists, and no such catastrophe has 
happened up to this time. The pall-bearers who are 
on hand waiting for occupation can be dismissed sans 
ceremonie. 

Two charges, however, have been made against 
him. One is lack of fealty to party. That will 
not find much sympathy or commiseration in business 
circles. The only piece of evidence favoring the charge 
is opposition shown to some of the ‘‘policies.”’ If 
that has become a deadly sin in the eyes of the bosses, 
all we can say is, we are sorry for the narrowness of the 
platform. The time may come when it will be found 
too limited and too personal to hold a successful party. 
The other charge is of a transaction less easily disposed 
of. But as it is raised by the same plaintiffs, and no 
evidence has been put in except by Mr. Foraker’s 
self-righteous enemies, it would seem fair to wait for 
final judgment until both sides have been fully heard, 
and the evidence well digested. Moreover, the issue 
is one that ought not to be closed during the ex- 
istence of a Presidential campaign. All we ought to 
say at the moment is that it would be a very grave 
disadvantage, not mainly to Mr. Foraker himself, but 
to our Upper House,and to the public, to lose Mr. 
Foraker from the United States Senate. He has been 
one of the most independent and intelligent members 





in that body, which body has averaged a marked de- 
terioration in both of those particulars in recent years. 

We need hardly say after the foregoing that our 
stock market was disturbed by these controversies. 
The first half of the week declines in values were the 
prevailing feature. Later there were recoveries. 
These were at first in some measure responsive to or 
attended by a moderate spurt in London, but chiefly 
they were the result of a usual and natural turn after 
the severe break the market had suffered. Politics 
in various forms were without doubt the cause for 
the sensitive condition of securities. Developments such 
as have occurred and have continued to progress day 
by day could not transpire without keeping the public 
mind occupied and nervously attentive to the chang- 
ing phases in the current political news. The scare 
no doubt waked up the Republican Party, giving it 
less confidence, and making it more critical of inci- 
dents which were apparently working to the disad- 
vantage of Mr. Taft’s success. 

As the security markets continued to gain in 
strength and in values, a fresh political controversy, 
more exciting, extended and bitter, arose, chiefly be- 
tween the President, Mr. Hearst, Mr. Bryan and Gov- 
ernor Haskell. It was a spicy and in some measure 
an amusing affair. We hardly feel it worth while to 
overload our columns with a recitation of the charges 
and counter charges. The most conspicuous feature 
seems to have been the President, who threw himself 
into the affair with complete abandon. One would 
think from the feeling he showed that his ‘“ Policies’’ 
were in critical danger—the heat of the controversy 
may have suggested fire. There seemed also to be 
some effort making within the Republican organization 
to suppress the President, under the idea that he was 
making himself too conspicuous as the conductor and 
chief head of affairs, thereby crowding Mr. Taft almost 
out of sight and position. 





The Morocean incident seems now to be closed, 
though there are differences yet to be adjusted. Ae- 
cording to a Berlin cable dated Sept. 22, Germany’s 
reply to the Franco-Spanish note on Morocco was 
then delivered; its tone was most conciliatory, but 
Germany made the point plain that she could not per- 
mit any Power to occupy an extraordinary position 
in relation to Morocco. A semi-official communica- 
tion of the same date says that both France and 
Spain have notified Germany that they have no inten- 
tion of departing from the spirit of the Algeciras Act 
in laying down the position of the Powers. 

It was recently reported that the negotiations that 
have been conducted between the German Govern- 
ment and the leaders of the different sections of the 
Reichstag, which make up the “bloc,”’ or opposition, 
have been brought to a satisfactory conclusion and 
Prince Bulow now thinks that he is reasonably certain 
of carrying his taxation proposals through that body. 
What these proposals are has been carefulty concealed 
until now; they are disclosed by the Secretary of the 
Imperial Treasury, who states that “the depreciation 
in the quotations of Imperial and State loans and the 
increased interest demanded for fresh issues render 
reformatory financial measures imperatively neces- 
sary.”’ The task is to equalize the revenue and ex- 
penditure even with economies in all departments; 
yet in the next five years the deficit in the revenue, 
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as calculated, might reach 556 million dollars. The 
Government proposes, however, to avert this deficit 
by increasing taxation on various articles and imposing 
taxes on successions, leaving small fortunes untaxed, 
and augmenting the tax from Federal States for Im- 
perial purposes. Previously when relief for the Gov- 
ernment has been discussed, extensive borrowing, 
partly for military purposes, has been suggested; this 
course, however, seems now to have been rejected, 
and increased taxation, which was then also proposed, 
has been adopted. 

The announcement of the enforcement by the Inter- 
State Commerce Commission of its ruling in the matter 
of Oriental freight rates appears to have caused much 
concern to shippers in that trade. The new rates, 
which will become effective Oct. 30, will, it is asserted, 
compel all railroads handling freight to or from the 
Orient to treat all traffic moving to the Far East on 
the same basis as that for United States points, charg- 
ing the same rate as in the case of domestic shipments; 
to these rates the ocean tariff will be added. The 
whole through rate will be increased, and it is claimed 
that in several articles of import and export the increase 
will be from 25% to 50%. The average increase may, 
it is said, be 75%, and on several articles of export it 
may rise to 100% or more; cigarettes will be sub- 
jected to as much as 180% increase in freight rates. 
Inasmuch as every ship leaving Pacific ports carries 
weekly a consignment of cigarettes to China, the 
Philippines and the Orient generally, amounting to 
about 30 carloads per month, the excessive burden of 
the new freight tariff will be apparent. Among other 
articles that will be affected are raw cotton and piece 
goods, condensed milk, machinery of all kinds, in- 
cluding sewing machines and typewriters. These ex- 
cessive rates will, it is declared, make impossible 
competition by American merchants in the Oriental 
trade with those of foreign countries. The business 
has been built up during the last fifteen years largely 
through the facilities offered by the overland Pacific 
route, and because this route had the advantage over 
that of the Suez Canal in that the former enabled 
deliveries of goods to be effected in a much shorter 
time. 

There seems to be no general appreciation of the 
numerous ways in which the activities of the country 
are being hampered and restricted through the policy 
we have fallen into of making everything connected 
with public service enterprises dependent upon the 
will of some governmental body, State or National. 
Under the policy previously pursued of not inter- 
fering with corporate activity so long as certain 
definite and general legal requirements were complied 
with, the country attained a degree of growth and 
development which has never been paralleled either 
in our own history or the history of any other coun- 
try. But now we are taught that to guard against 
public interests being endargered (albeit they are 
never in greater danger than when we subject an 
enterprise to political control) it is necessary, not 
only that there should be governmental regulation 
and supervision, which would be entirely proper if 
kept within reasonable bounds, but that no step at 
allshould be permitted until some public body endowed 
by law with superhuman powers first fixes the seal 





of its approval on the proposition, and grants author- 
ity to go ahead. In this way alone, we are told, 
can public rights be protected and safeguarded. 

But it cannot be too strongly impressed upon the 
minds of the unthinking multitude that adherence 
to this new scheme will simply mean that we shall 
have to forego altogether some of the facilities and 
accommodations and also some of the agencies of 
growth and development which we would otherwise 
be sure to get. An excellent case in point was fur- 
nished a couple of months ago when the Public Service 
Commission of this State for the Second District 
denied to an express company at Syracuse permission 
to exercise rights over certain trolley roads in the 
interior of the State. Application to the Commission 
was made particularly in connection with the inter- 
urban and electric railroads controlled by the so- 
called Beebe syndicate, namely the Auburn & Syra- 
cuse Electric Railroad, the Rochester Syracuse & 
Eastern Electric Railroad, the Syracuse & South 
Bay Electric Railroad, the Syracuse Lake Shore & 
Northern Railroad and the Auburn & Northern 
Electric Railroad. The Public Service Commission 
did not think it would be in the public interest to 
grant express privileges over electric railroads to 
outside organizations. They laid down the rule— 
for guidance in the future, the newspapers told us at 
the time—that an operating railway or trolley com- 
pany should not be permitted to divest itself, in 
favor of another corporation, of the obligation to 
perform any of the public services for which it is 
incorporated unless it can show that public necessity 
so demands or public convenience can be better 
served thereby. Commissioner Thomas M. Osborne, 
who wrote the opinion, said that “if a railway com- 
pany may contract away the performance of its 
freight service, it may take the same course as to its 
passenger service, and such contracts may provide 
for sub-contracting, with the result that not only 
two, but three, four or five companies may be author- 
ized to engage in performing the duties of a common 
carrier upon the same line of railroad, and to exact 
compensation from the public sufficient for their 
operation, maintenance and reasonable profit.”’ 

The reasoning here is specious and far-fetched, for 
it does not at all follow that if a railroad doesnot do 
its ownexpress business, it must also abandon its pas- 
senger business. The electric roads differ from the 
steam roads in that their chief function is the trans- 
portation of passengers, and not of freight or expzess 
matter. For the passenger business they are fully 
equipped. For an express or a freight service they 
are not prepared at ali, as arule. If no outside con- 
cern—no organization specially equipped for the pur- 
pose—is to be alowed to do an express business over 
the trolley roads, then it would seem to follow almost 
inevitably that we must give up altogether the idea 
of express service over the trolley lines. To do an ex- 
press business, and to do it profitably, requires a special 
kind of work. There must be facilities for the collec- 
tion of parcels and packages and there must also be 
facilities for their delivery, and a skilled and trained 
organization for the task. When these requirements 
are stated, it is evident that very few, if any, trolley 
roads in the State could establish their own service 
with any chance of success. Granting, therefore, that 
the Public Service Commission acted from purely 
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disinterested motives, the effect of the ruling laid down 
must be the denial, as already stated, of any express 
service at all over the trolley lines. The public may 
not miss what it has never possessed, but the fact re- 
mains that, through an apparent excess of zeal, in the 
assamed interest of the general welfare, it is being 
deprived of what it might have and what would be 
for its good. 

Similarly, when we deny to private capital the right 
to construct subways in this city, we are simply de- 
celaring that we shall go without any further subways. 
At the last session of the New York Legislature a bill 
was passed which sought to render possible the em- 
ployment of private capital in the building of additional 
subways. These subways, except in the case of cer- 
tain extensions of existing lines, cannot now be con- 
structed save by the use of public moneys. The pur- 
pose of the measure referred to was to authorize con- 
struction also by private capital, but Governor Hughes 
thought it best to veto the measure, saying that the 
bill meant that to have additional rapid transit in 
New York we must give 50-year grants. He did not 
believe in that policy. ‘he city should not lose its 
control over its highways for rapid transit purposes 
for such a period. Without discussing whether this 
is good policy or not, the point we wish to make is 
that such a policy simply means that we must put off 
indefinitely the additional rapid transit facilities 
which we might readily obtain now. 

The instances here mentioned are simply a few out 
of many, and thus in numerous ways we are crippling 
ourselves and checking that progress and development 
which were formerly the strong feature of our national 
life. For what is going on in this State finds its du- 
plicate in nearly every other State in the Union. Un- 
der these circumstances, is it any wonder that business 
recovery is slow, and that that complete revival of 
trade for which we are all so anxiously waiting seems 
to be still far in the distance. 

The cotton-manufacturing situation in Lancashire, 
England, reached an acute stage on Monday of the 
current week, when, in consequence of the failure of 
the operatives to agree to the proposal of the Federa- 
tion of Cotton Spinners to a reduction in wages of 5%, 
the mills were shut down. Cable advices from Lon- 
don the previous Friday evening stated that the oper- 
atives had decided to accept the cut, to go into effect 
in January, the cardroom workers, who voted 
against acceptance, having been overruled by the 
majority of the mill workers, and the presumption 
was that matters had been satisfactorily adjusted. 
That report, however, was erroneous, for on Monday 
morning the manufacturers put in force the lockout 
which had been decided upon as a step to be taken in 
theevent ofnon-acquiescence in the cut. As a result, 
upward of 400 mills in the most important cotton-man- 
ufacturing centre of the world are shut down, about 40,- 
000,000 spindles are silent and some 140,000 operatives 
are idle, the resulting loss in wages approximating 
three-quarters of a million dollars per week. But this is 
apparently not a full measure of the effect of the lock- 
out if it is not shortly terminated. On the contrary, 
advices from Manchester state that there is an under- 
standing with the North and Northeast Lancashire 
Cotton Spinners and Manufacturers’ Association that 
the 414 million spindles controlled by that organiza- 





tion would be shut down within a week after the be- 
ginning of the lockout, giving a total of idle spindles 
of near 45 millions, or within 10 millions of the total 
number of spindles credited to Great Britain by Mr. 
Ellison. Ultimately, moreover, and within a com- 
paratively short time, so extensive a lockout will of 
necessity involve the weaving division, bringing to a 
practical standstill the most important industry of 
Lancashire. 

In view of the conditions recently and still prevail- 
ing in the cotton goods markets, the expectation was 
quite widely entertained that the mill hands would see 
the wisdom of accepting the Federation’s proposal, 
relying upon a return of activity to bring a restoration 
of wages to the old level. But wise counsel has not 
prevailed. The loss entailed by the shut-down will 
fall most heavily upon the operatives. In fact, it is 
not believed that owners wiil be at all seriously af- 
fected, for, notwithstanding the comparatively low 
prices for manufactured products and the considera- 
ble reduction in consumption of the raw material in 
Great Britain—Mr. Ellison having reduced the aver- 
age weekly rate from 78,000 bales in May to 65,000 
bales in June and July and 52,000 bales in August— 
there has been an accumulation of stocks of yarns and 
goods. Nothing has developed this week to indicate 
how long the lockout will last or whether it will spread 
to other districts. But there is a pretty well defined 
belief that, with the mills actually closed, the card- 
room workers will in the near future change their 
attitude and thus pave the way for resumption of oper- 
ations. In the meantime, and especially if the lock- 
out should be more protracted than now seems proba- 
ble, Continental spinners and possibly American mills 
are likely to secure a larger volume of business. In 
any event, the difficulty, unfortunate as it is, cannot 
be said to have come at an inopportune time. 

This untoward development in the British cotton- 
manufacturing industry as a factor in the market for 
the raw material is given little prominence. On the 
announcement of the lockout there was a slight sen- 
timental effect, but the decline incurred was quickly 
recovered. In fact, from about the middle of June 
to the close of August, thetrend of prices, based on the 
crop outlook and inactive trade in goods, was quite 
steadily downward, a level of value being reached that 
would seem to discount all intervening developments. 
Since the opening of the new season, and with the 
lowering of crop ideas, the markets have ruled quite 
steady, and quotations have advanced slightly. Al- 
together, unless the situation should develop features 
more radically unfavorable than those thus far wit- 
nessed, there would seem to be no reason to anticipate 
any decline from the current level. 





Immigration into the United States, as indicated by 
the official statement for the month of August, is- 
sued this week by the Department of Commerce and 
Labor, continues on the restricted plane th at has been 
the feature of the movement since the beginning of the 
current calendar year. In the one particular of the 
efflux of aliens there was no appreciable falling off, 
so that for August, as for each preceding month since 
December of 1907, the outward trend greatly exceed 
ing the inward movement, there has been a noticeable 
net loss in population. But within the last two weeks — 
a turn in the tide of immigration has been apparent; 
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whether permanent or temporary is for time to deter- 
mine. It is, however, not to be expected that with- 
out a radical change in the industrial situation in the 
country there will be any large increase in the immi- 
gration flow in the immediate future; such a develop- 
ment, moreover, would be unfortunate under present 
conditions. There has been of late, it is true, some 
promise of a moderate revival of general business. 
At the moment, however, we can find no warrant for 
the opinion expressed by immigration officials that, 
with the turn of the year, the inflow of aliens will 
greatly increase, approximating closely the 1907 figures. 

As intimated above, the August report on immigra- 
tion follows in line with those for recent preceding 
months in showing a small aggregate inflow of aliens. 
Through all ports of the country the arrivals for the 
month this year were only 27,782, which compares 
with 98,825 in August of the previous year, 81,592 in 
1906 and 63,409 in 1905, and the occasions have been 
rare since the Civil War period, in August or any other 
month, that the total has been less than that now re- 
corded. Certainly not since the new century opened 
until 1908 did arrivals in any month fall below 30,000. 
The details of the current statement make much the 
same exhibit as those we have recently reviewed. In 
the month in 1906 the arrivals from Russia were 21,- 
090, rising to 21,649 in 1907, but falling off this year 
to 5,194. Concurrently, the immigration from Aus- 
tria-Hungary rose from 15,641 to 24,765 and dropped 
to 3,896. The influx of Italians in 1907 was slightly 
less than in 1906, comparison being between 16,288 
and 16,983, but this year’s August total was only 2,468. 
The situation is quite similar as regards other countries 
from which our new blood is drawn, the only excep- 
tion being the movement from Canada which, as in 
all recent months, has been in excess of previous 
years; but that movement is small. 

The meagreness of the 1908 immigration movement, 
however, is better indicated by the total for an ex- 
tended period—the eight months that have elapsed 
since the opening of the year. That aggregate has 
been only 248,008, or smaller than in any year since 
1898, and comparing with 939,909 in 1907 and 840,287 
in 1906. It is worthy of note, moreover, that the 
arrivals from Austria-Hungary alone in the eight 
months of 1907, at 255,309, were in excess of the total 
from all countries in the same period of 1908, and the 
inflow from Italy last year, at 213,084, does not fall 
so far behind this year’s general aggregate. 

Turning now to the outward movement of aliens, 
as gathered by us from official sources, a situation in 
no respect dissimilar from July is disclosed. The de- 
partures of steerage passengers in August numbered 
53,353, as compared with 42,354 for the correspond- 
ing period of 1907, and for the eight months of 1908 
the aggregate is 495,491, as against 250,572 a year ago. 
Here we have an increase in emigration, and conse- 
quent added loss in population, of 244,919. But it is 
between year and year by bringing together the figures 
of inflow and outflow and striking a balance the more 
striking comparison is reached. Doing that, we learn 
that, whereas in the eight months period of 1908 there 
was a net falling off in population of 247 ,483 through the 
movement of aliens, the result in 1907 was a net in- 
crease of 689,337. In connection with this subject 
of emigration, some interest attaches to recent ad- 
vices from abroad. By cable from Rome it is reported 





that, during the eight months ended Aug. 31 the num- 
ber of departures from Italy for North and South 
America was only 81,115, as against arrivals from the 
same countries of 203,449, the number returning from 
the United States being placed at 104,445, or only a 
little more than half the total. This would seem to 
indicate that conditions elsewhere as well as here have 
not been satisfactory to the foreign laboring element. 

For the change in the immigration situation since 
the beginning of September we can find no explana- 
tion other than that many of those who departed early 
have not found conditions abroad entirely to their 
liking, and are consequently returning in advance of 
any marked improvement in our affairs, thus, with 
those coming here for the first time, swelling the influx 
of aliens to larger figures than for some little time. 
The inflow through New York for the period in Septem- 
ber down to the 25th has been approximately 25,000, 
and the number coming in at other ports has been 
sufficiently large to assure for the full month an im- 
migration in excess of either June, July or August, 
and close to the May total of 36,317. But comparison 
will be with a very full aggregate in September 1907 
(98,694). On the other hand, the outward movement 
continues quite full, reaching for the elapsed portion 
of the month about 35,000. It is therefore quite 
clear that September, like all other months of 1908, 
will exhibit a net loss in population through the move- 
ment of aliens, but less in extent than earlier months. 

Recent criticism of Secretary Straus of the Depart- 
ment of Comrherce and Labor has brought forth a 
rejoinder that indicates care and intelligence in the 
enforcement of the various features of the immigration 
law. It was claimed that certain immigrants were 
excluded because of their nationality or religion, 
stress being laid upon the fact that a party of Hindus 
who came here for the ostensible purpose of working in 
lumber camps was debarred. The Secretary ex- 
plained that only on account of physique, lack of 
sufficient capital to sustain them, and, consequently, 
probability of their becoming charges upon public 
charity, were the Hindus excluded. Race or nation- 
ality, he further stated, were involved only in the case 
of Chinese immigrants. He also cited the case of the 
Mormons who were deported from Boston because they 
avowed polygamy or were actually polygamists, the 
statutes expressly debarring such persons. 

The feature of last week’s statement of the New 
York Associated Banks was a large contraction in loans; 
the trust companies, however, showed an average 
expansion in this item of about two-thirds the bank 
reduction. There was a decrease of $3,648,900 in 
average holdings of cash, while actual conditions indi- 
cated a loss of $3,551,500. Average loans decreased 
$4,577,700; the actual contraction was $12,126,300 
and average trust company loans increased $7 ,285,100. 
Deposits decreased $7 ,498,400, according to the aver- 
age statement; the actual decrease was $14,289,000. 
The average reserve was reduced $1,774,300 to 
$50,218,525; according to the record of conditions on 
Saturday there was an increase in reserve of $20,750 
to $50,440,975, while, computed upon the basis of 
deposits less those of Government funds, the reserve 
was $52,789,100. 

The Comptroller of the City of New York this week 
effected the sale to private bankers of $10,000,000 
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revenue warrants on an interest basis of 27%, @3%; these 
warrants are intended for distribution among local in- 
stitutions and investors, and they will mature in De- 
cember. 





Extensive liquidation in stocks, the result of a 
political scare and also of manipulation, tended to 
reduce the volume of borrowing, so that the average 
of loans on call was about 44 of 1% below that 
of last week. Time loans were sentimentally affected 
by the easier tone for money on call and they were 
less firmly held, while the business was confined chiefly 
to contracts maturing at the end of the current year 
and in the earlier months of 1909. Recent failures 
of Western houses, involving comparatively large losses 
to banks which held their paper, and the reported 
embarrassments of other concerns, tended to make 
buyers of mercantile notes more conservative and the 
inquiry was confined to choice names; as the offering 
of such paper was in moderate volume and the demand 
therefor somewhat urgent, rates were firm. It is 
reported that commercial paper of high grade that 
was placed abroad in June, and which has matured, 
has not been renewed. A few sterling loans against 
stock collateral have been negotiated this week, but 
they were not for important amounts, and they 
will mature late in December. There were indications 
this week that Western national bank depositories 
located in manufacturing centres, which have been 
effecting their remittances to Washington of excess 
tax collections through requisitions upon their New 
York correspondents, have ceased to conduct such 
operations, probably, as was suggested last week, 
because of an abatement of activity in the manufacture 
of taxable articles, which has reduced the volume of 
their excess collections. There were no transfers this 
week through the Sub-Treasury of currency to New 
Orleans; this seems to show that banks at that centre 
are, for the present at least, fairly well provided with 
funds. The movement of money hence to Western 
cities is small for the season, though grain is moving 
freely; rates for exchange on this city at interior 
centres are not such as to attract funds, and whatever 
money is being remitted is not easily traceable. 

Money on call, representing bank and trust company 
balances, loaned at the Stock Exchange during the 
week at 146% and at 1%, averaging about 114%; all 
the lending institutions quoted 1% as the minimum. 
Time loans on good mixed Stock Exchange collateral 
were quoted at 214% for sixty and 234 @3% for ninety 
days, 346% for four and 34@334% for five to six 
months. Commercial paper is 4% for sixty to ninety 
day endorsed bills receivable and 444% for four to six 
months’ single names; some very choice grades of 
endorsements have sold at 314%. 


The Bank of England rate of discount remains un- 
changed at 244%. The cable reports discounts of 
sixty to ninety day bank bills in London 134@134%. 
The open market rate at Paris is 2 and at Berlin and 
Frankfort it is 3144@33%%. According to our special 
cable from London, the Bank of England gained 
£186.748 bullion during the week and held £38,570 ,840 
at the close of the week. Our correspondent further 
advises us that the gain was due wholly to receipts 
from the interior of Great Britain, exports, mainly to 
Argentina, having exceeded imports by £288,000. 
.The details of the movement into and out of the Bank 





were as follows: Imports, £10,000, wholly from Aus- 
tralia); exports, £298,000 (of which £250,000 to/Argen- 
tina, £28,000 to India and £20,000 to Ruomania), and re- 
ceipts of £475,000 net from the interior of Great Britain. 

The foreign exchange market was feverish this week, 
falling sharply on Saturday and then rising rapidly, 
subsequently becoming easier. There were some 
indications of manipulation and good evidence of 
speculative operations; where the latter resulted in 
an advance to rates which seemed to threaten an 
approach to the gold-export point, liberal offerings 
of bills brought about a recession. The decline on 
Saturday of last week was attributed to a larger supply 
of commercial bills and better offerings of bankers’ 
drafts, the latter, as was reported, being against 
accumulated credits. The fall of 30 points in sight 
exchange on that day encouraged buying to cover 
and it was then stated that the outstanding short 
interest had been closed. On Monday, influenced 
by continued buying, rates rose; there was, however, 
a good supply of commodity bills against cotton and 
grain, which bills had been delivered by the mails so 
that the advancing tendency was checked and a new 
short interest began to develop. It was observed 
that one of the large banks having an exchange de- 
partment was an active buyer of bills, supposed to be 
because of advices of the impending strike of operators 
in the Lancashire, England, cotton mills which would 
naturally check exports of the staple. On Tuesday 
the news of the lockout caused an urgent demand for 
exchange, as a result of which rates for sight bills rose 
25 points; then there was an unexpected offering of a 
large volume of bankers’ drafts, which was traceable 
to the houses above mentioned that had heavy credits 
abroad, and the market closed at rates materially 
below the highest. This downward movement was, 
however, partially held in check by re-buying by 
speculators in exchange which they had sold in ex- 
pectation of offerings of bills against securities that 
had been bought on European account by large 
banking houses. It was assumed that these securi- 
ties would be delivered to the foreign purchasers, 
or carried abroad; in either case exchange would be 
created. Instead of this course being taken by the 
bankers, arrangements were made for carrying the se- 
curities in our market so that drawings against them 
would be deferred. Upon the discovery of this dis- 
position of the securities, the speculators covered their 
short bills. On Wednesday there was an early in- 
quiry for remittance, which caused a sharp rise; when 
this demand had been satisfied, rates fell and the 
decline was accelerated by unexpectedly large offerings 
of cotton bills. The market was active on Thursday, 
rates sharply declined on offerings of cotton and se- 
curity bills; the former represented deferred exports 
of the staple. 

One feature of the week was a rise in discounts at 
Paris to 2 1-16% and a fall in exchange at Paris on 
London to 25 franes 11 centimes. The higher French 
discount rate contributed to the recall of capital from 
London, where the rate was % of 1% lower; hence 
the decline in exchange at the French on the British 
capital. If these conditions shall be maintained 
Paris will continue to draw gold from London and if 
the drain shall be large possibly the English Bank 
rate may be raised, for that institution will soon have 
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to respond to a demand for gold from the provinces 
and also from Egypt and Argentina, unless, indeed, ' 
the requirements for the latter shall be diverted to 
New York. It may be, though, that instead of raising 
its rate of discount the Bank of England may exert 
its influence to advance the market price of bar gold; 
this week the bidding by Paris for the 244 million gold 
from the Cape caused an advance of % of a penny in 
the price to 77 shillings 1034 pence per ounce. 

On Saturday of last week there was a fall in exchange 
compared with the previous day of 5 points for long 
to 4 8505@4 8515, of 30 points for short to 4 8625@ 
4 8630 and of 15 points for cables to 4 8665@ 4 8675. 
On Monday long fell 25 points to 4 8485@4 8490 ,while 
short rose 20 ponts to 4 8645@4 8650 and cables 
points to 4 8670@4 8675. On Tuesday long advanced 
25 points to 4 8510@4 8515,short 25 points to 4 8655@ 
4 8675 and cables 5 points to 4 8675@ 4 8680. On 
Wednesday long fell 5 points to 4 8505@4 8510 short 


15 points to 4 8650@4 8660 and cables 5 points to 


4 8670@4 8675. On Thursday long fell 15 points to | 
4 8485@4 85,short 25 points to 4 8625@4 8650 and | financial panic should have been practically 
On Friday long, | only by the borders of the civilized world. 


cables 20 points to 4 8650@4 8665. 
short and cablesrose 10 points butthe market was dull 


exchange by some “ the leading drawers. 





| 


Fri Mon.., | Wed., | Thurs, | Frt., 
Lae ‘18 Sept. 21 \Sept. "32 \Sept. 33 | Sept. 24 Sept. 25 








Brown {60 days 4 86 86 | 86 ! 86 | 86 86 
Brothers & Co____- Sight..|4 8734 | 87% | 87% | 87% | 87% | 87% 
der, 60 days'4 86 86 } 86 | 86 86 86 
Peabody & Co..._- Sight.-|4 87 87% | 8714 | 87 %| 87% | 87% 
Bank British 60 days|4 8534 | 8534 | 85% | 8534 | 8535 | 86 
North America ...-\Sight__|4 87 87 87 | 87 | 87. | 87% 
Bank of 60 daysl4 8534 8554 | 85% | 85% | 851 | 8554 
Montreal... ------- Sight_-|4 87 87 87, | 87) | 87) | «8? 
Canadian Bank 60 days'4 8514 | 8514 | 85% | 8536 | aby | 8534 
of Commerce.----- Sight--|4 87 87 87 | 87 | 87 
Heldelbach, Ickel- "”}60 days)4 86 86 86 86 | | $6 
heimer & Co ------ Sight..|4 8734 | 8736 | 8734 | 873 3716 | 87% 
Lazard 60 days!4 86 86 86 86 | 86 | 86 
svc con te Sight.-l4 8714 | 8714 | 87% | 874 | 8714 | 873% 
uerchante’ Bank 60 days|4 8544 | 8514 | 8514 | 8544 % | 6 
of Canada. -----.-- Sight..|4 87 | 87 87 ee Sr | 87% 








The market closed on Friday at 4 85@4 8510 for 
long, 4 8635@4 8640 for short and 4 8660@4 8670 for 
cables. Commercial on banks 4 8465@4 8475 and 
documents for payment 4 84@4 8454. Cotton 
for payment 4 84@4 84%. Cotton for acceptance 
4 8465@4 8475 and grain for payment 4 8444 @4 845%. 

The following gives the week’s movement of money 
to and from the interior by the New York banks. 





pegs - 








ly Sh pres ty & Net Interior 

Week ending Sept. 25 1908. N. Movement. 
PD i. i<niptnnsieckananeennnail #. oy 000 $5,953, 000! Loss $52,000 
PR Re ETE 0,000) 1,060,000 |Loss 40,000 
Total gold and legal tenders. .--..| $6,921, 000! $7,013,000 |Loss $92,000 


| 
With the Sub-Treasury operations the result is as 
follows. 




















| 
i Into. | Out of Net Change in 
Week ending Sept. 251908. | Banks.’ | Banks. | Bank Holdings. 
Banks’ interior movement, as above_ $6,921,000 tf pon 000) Loss oten’ 000 
Sub-Treasury oper. and gold exports | 28, 000, 000 100,000) Loss 3,000,000 








Total gold and legal tenders_-_-.-_- 


| $34.9 = 000) $38,013, 000|Loss $3, —~ eee 





The following table aibaiee the amount of bullion 
in the principal European banks. 























Sept. 24 1908. Sept, 26 1907. 
Banks of 
Gold. Stlver. Total. Gold. Silver. Total. 

| £ £ £ H £ 
England--) 38,570,844 _-_----- 38,570,840 38, 768, OES &  viandininao 38,768,667 
France - -- 129,761,184 36,029,095|165,790,282 111,515,815| 38,537,246)150,053,061 
Germany-| 41,225,004 17,109,000] 58,334,000 31,121,000) 12,712,000 43,883, 
Russia -___'118,324,00) 7,591,000|125,915,000 121,287, — 6,386 ,000/127 ,673, ‘000 
Aus.-Hun_} 48,502,000) 13,121,000) 61,623,000 45,383, 12,079,000) 57,462,000 
Spain . 15,718,000] 33,911,000) 49,629,000 15°343:000 = 778, 000) 41,321, po 
Italy..._. 7,033,00Q@ 4,500,000) 41,533,000 34,464,000 4,779,600) 39,243, 
Nethlands| 7,768,500) 3.953.500| 11,722,000 6,038,500; 5,394,100) 11,432, “800 
Nat.Belg 4,046,000] 2,023,000; 6,069,000 3,187,333) 1,593, 667) 4,781,000 
Sweden -.} 4,132,000)  ..-.-_- | 4,132,000) 4,248,000) __------ 4,248,000 
Switz’land| 4/589,000, _..-.-.- 4,589,000, 2,238,000} -.--..-- 2,238,000 
Norway -.| 1,731,000} énweniesel 1,731,000 1,801,000; ........ | 1,801,000 





Total week 451,400 ,527 118,237,595 569,638,122,415,595,315|107,259,613 522,854,928 
Prev. weemner, 162,257) -— 260, 909565, 423, wins tas 297, 485/107, 644, 616618. 942,101 


| of 1907. 


5 | lected. 


THE FINANCIAL REACTION OUTSIDE OF 
AMERICA. 


M. Arthur Raffalovich, the well-known economist 
of Paris, has taken up in his annual review, 
the ‘‘Marche Financier,” the question of the panic 
One might suppose that the subject had 
been sufficiently canvassed, in this country and 
elsewhere during the past ten months, to render 
further discussion at the present time superfluous. 
But aside from the fact of M. Raffalovich’s high 
authority as an economic critic, his discussion is 
interesting because he takes up the subject from a 
point of view which has been rather generally neg- 
His primary matter of inquiry is the world- 
wide effect of last year’s economic crisis. Each 
nation on which the shock of panic fell with par- 
ticular severity during 1907 naturally concentrated 
its attention on its own peculiar ills and on their 
| peculiar causes; there has been a conspicuous lack 





| of the broader treatment which would show why the 
limited 
With 


| this phase of the question M. Raffalovich deals. 
The following shows daily posted rates for sterling | 


His first remark will probably be surprising to the 
| average American reader: ‘‘Whatever the cause,” he 
says, “the financial catastrophe which occurred 
last year in America, in Japan, in Egypt, in Italy, 


| in Holland and in Chili, but which was particularly 


sensational in the United States, excited little astone 
ishment among people familiar with economic facts 
and principles.”” Why should the occurrence of this 
sudden and world-wide panic have made this im- 
pression? It was not, as M. Raffalovich points out, 
a collapse brought about through war; on the con- 
trary, international politics were, during 1907, in a 
state of unusual calm. That the domestic polities 
of the various States were equally free from respon- 
sibility, he is not so ready to admit. The p‘ling-up 
of taxation on the shoulders of the citizens, in almost 
all progressive countries, may, in his judgment, 
have had a considerable hand in the depletion of 
capital resources, which found voice in the ex- 
orbitant rates for money prevalent throughout the 
world, as soon as the heavy borrowing demands from 
governments and corporate enterprises, at the end 
of 1906, displayed themselves. The State, he argues, 
had been absorbing and taking to itself a steadily 
increasing share of the fortunes of individuals; while 
even taxes imposed as emergency expedients during - 
war had been left as standing taxes in time of peace. 
In England the income tax had remained at 5%, 
without the excuse of war or war expenses. In 
Germany the situation of the imperial finances, and 
of the tax schedules which had become necessary 
to support the enormous Government expenditure, 
had grown all but intolerable. In Japan the taxes 
had actually been increased after the war was over. 
That the financial crisis in the United States, to 

which M. Raffalovich devotes a large part of his 
discussion, was an important influence in the special 
phenomena of the period, he admits; but he does 
not concede that the situation in this country was 
a@ primary cause for the upheaval which occurred 
in other countries. Germany, he shows, was en- 
gaged in an enormous industrial speculation, calling 








for larger and larger use of credit and capital, at a 
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time when money reserves were actually falling. 
When the shock of 1907 occurred, not only were 
there numerous failures of banks and business houses, 
but the small business man suffered cruel hardship, 
paying no less than 10% for the money which it was 
necessary for him to have. In Japan a similar 
movement of expansion and speculation had occurred 
—the traditional sequel to a successful war, to which 
the course of events in England after the Transvaal 
contest was a rare exception. The nation’s industrial 
facilities had been developed with feverish rapidity 
after 1905, on the basis of the easier credit established 
with the United States, with England, with Ger- 
many, with Belgium and with France. The craze 
for stock speculation had made as formidable progress 
in Japan as in the United States—a statement 
by the way of which we may observe that it is 
fully and frankly confirmed by the recent annual 
report of the Bank of Japan. 

Regarding Egypt, extraordinary speculation in 
land and in rash security ventures had created a 
like position, ending in heavy losses by business 
enterprises and in a temporarily almost complete 
suspension of credit. Holland had been plunging 
into what M. Raffalovich describes as a crazy specu- 
lation in colonial securities, copper securities and 
American stocks—a craze in which the Dutch public 
had engaged with little reserve; resulting, when the 
inevitable check was applied. in failures at half a 
dozen important Dutch cities, and in runs on several 
banks. Chili, weakened already by the crushing 
losses imposed by the earthquake of August 1906— 
estimated at a thousand million franes—further 
weakened by the fall in the price of copper and by 
the high price of capital throughout the world, and 
cut off from credit facilities by its experiments with 
paper money, had to sustain a genuine panic of its 
own. Brazil, handicapped by its Government’s rash 
speculations in the coffee market, was a burden on 
the general situation. 

Of the special causes of our own financial crisis, 
M. Raffalovich takes in the main the same view as is 
taken by the financiers and economists of this country; 
laying perhaps more stress than our people generally 
do on the. evil influence of our bank-note currency 
system. He asks two questions: first, why our crisis 
should have recoiled with such instantaneous violence 
on Europe, second, why Europe should have apparently 
suffered so much more severely than it suffered in our 
similar crisis of 1893. That it did experience a much 
greater strain will be admitted by every one who re- 
calls the all but indifferent readiness with which Great 
Britain, particularly, provided the gold to meet the 
urgent American demands of the panic of 15 years ago, 
and compares that episode with London’s acute mis- 
giving and alarm of last November. 

The answer to the first question, as he sees it, is 
that Europe—not only England but Holland 
and indirectly Franee—had engaged on a quite un- 
precedented seale in financing the United States 
through bills of exchange placed at long maturity. 
The direct or indirect result of these liberal advances 
had been to stimulate speculation to unreasonable 
proportions on the American Stock Exchanges, and 
to throw the American market into acute disorder 
when it became necessary to recall the funds advanced. 
As for the question why this recoil on Europe was 


also, 


‘trade and _ speculation. 





more severe than that of 1893, it is pointed out that 


rin the earlier year, Europe had just passed through 


two years of financial liquidation, incurred as a con- 
sequence of the Baring failure, and was well supplied 
with free capital released from its own channels of 
In 1907, on the contrary, 
Europe itself, for reasons already shown, was caught 
off its guard, and ill-protected against the enormous 
requirements of the distressed American markets. 

It will naturally be asked, what is M. Raffalovich’s 
conclusion as to the fundamental cause for this world- 
wide financial convulsion. When each market which 
shared in the collapse has assigned its own particular 
explanations, there must still be a broader cause 
underlying all of them. In his view, the universal 
craze of the period for expansion and speculation 
is the primary explanation; the immediate cause he 
finds, as economists such as Leroy-Beaulieu and 
Yves-Guyot had found it, even before the actual out- 
break of the crisis, in the exhaustion of the available 
and: accruing capital resources of the world, at a 
moment when the demands for credit, often of an 
urgent nature, were wholly unprecedented in volume. 
That world-wide liquidation should ensue, and that, 
at a slackening pace, it should still be in progress, 
is in his judgment the normal remedy for the situation. 
He believes that this liquidation will restore that 
financial equilibrium which must be reached again 
before progress in the world’s finance and industry 
can be resumed at its former rate. “The year 1907,” 
he concludes, “saw the price of raw material, of 
manufactured goods, of wages and salaries, touch its 
maximum; it also saw their inevitable fall begin under 
the altogether too burdensome price which the world 
had been forced to pay for capital.”’ 





LEHIGH VALLEY AND RAILROAD BURDENS. 

We are glad that President E. B. Thomas of the 
Lehigh Valley Railroad Company speaks out unre- 
servedly with reference to the burdens that are being 
imposed upon the railroads in every direction. It is 
possible to be altogether too submissive in wearing the 
yoke that is being placed around the necks of the roads, 
and which,is gradually bearing them down to destruc- 
tion. In’the case of the Lehigh Valley the list of the 
new burdens to which the property is being subjected, 
as recorded in page after page of the report, is a very 
formidable one. And yet the experience of this road 
is no different from that of all other roads. But what 
is happening with reference to this company will com- 
mand special attention in view of the high esteem in 
which it has always been held. In its case we are not 
dealing with a property with a bad record—a property 
which at some period of its past history has committed 
sins for which it must now atone—but a property 
which has, on the whole, been wisely administered 
through a long period, and whieh has few, if any, mis- 
takes of financiering to its discredit. 

For a long time the Lehigh Valley was able to pay 
8@10% dividends on its stock. Then came a period 
when changing conditions made it necessary to spend 
large sums of money upon the property in order to 
place it in condition to cheapen the cost of the service 
and compete successfully with other roads. When 
this fact was recognized, dividends were promptly 
suspended, and for a number of years the shareholders 
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went without any return. Earnings were applied in 
raising the standard of the property, and now it holds 
a position of unusual strength. It again ranks as a 
dividend-payer, but where formerly the rate of return 
was 10%, now shareholders are contenting themselves 
with 6%, though, until the recent slump in business 
throughout the United States, earnings would have 
warranted a higher rate of return. The management 
wisely adopted the policy of using earnings in excess 
of the moderate dividend requirements in improving 
the physical and financial standing of the system. As 
a matter of fact, it is only during the past 14% years 
that shareholders have received even as much as 6% 
on their stock. 

Thus, we do not have to deal with a property which 
is facing impending collapse. The Lehigh Valley is in 
excellent condition, both physically and financially, 
and its income showing for the past year is really ex- 
ceptionally favorable. The point to which we desire 
to direct attention is that our rail transportation lines 
are being hit in so many different ways, and from so 
many different directions, that even the stability of 
the strongest will in time be undermined unless the 
movement is arrested. On the face of the returns, the 
Lehigh Valley in the late year lost only $11,292 in gross 
earnings as compared with the twelve months preced- 
ing, and $247,666 in net earnings, which, hence, is an 
excellent outcome for a year the last half of which was 
marked by intense depression in business. But this 
does not mean that the road was exempt from the 
effects of the depression referred to. As one studies 
and analyzes the report, one finds cumulative evidence | 
that the road did suffer quite severely from the de- | 
pression in trade. Important gains, however, had 
been established during the first six months of the fiscal | 
year, and these served to counterbalance very largely | 
the losses sustained during the six months from Janu- 
ary to June. 

The fact which impresses itself most deeply on the 
mind, on a study of the report, is that equally impor- 
tant with the prevailing depression in trade is the hand- | 
icap to continued successful results imposed by ad- | 
verse legislative and Governmental action. Further | 
improvement was attained during the year in operating 
efficiency, as evidenced by the circumstance that an- 
other addition was made to the average train-load, 
bringing it up to the handsome figure (including com- | 
pany freight) of 550 tons. Looking back ten years to | 
1898, we find that the average train-load then was 
only 384 tons. 





The difference between the two shows | 
what has been accomplished in the interval in promot- 
ing operating efficiency. 

Through such increase in operating efficiency, the | 
property has been brought back to its present pros- | 
perous stage. Lut all the efforts of the management | 
and all the sacrifices of the proprietors will count for | 
little if the process of reducing freight and passenger | 
rates on the one hand, and of augmenting expenses | 
through Government action on the other, is allowed | 
to go on unchecked. One of the first statements, or 
rather remarks, in the report, apprising one of what 
is going on, is found in the explanatory remarks 
with regard to the passenger business. We are told 
that, as in the case of merchandise freight, the in- 
creases during the early months of the year were lost 
by the later decline in business and that this decline 
was aggravated not alone by the closing of many local 





industries, but by the Pennsylvania law reducing 
rates of fare to a maximum of two cents a mile. 

Next we have a reminder of how expenses are being 
raised through the interference of Government. In 
noting a decrease of $199,463 in the expense of main- 
tenance of equipment the statement is made that 
this class of expenses would have shown a much 
greater decrease, in view of the liberal expenditure 
for maintenance in the past and the fact that much 
of the equipment was idle the latter part of the year, 
had it not been that, owing to an order issued by 
the Inter-State Commerce Commission providing for 
a uniform monthly depreciation of equipment, the 
sum of $935,384 was charged to operating expenses 
and set up on the books as an equipment replace- 
ment. reserve. This policy of requiring a uniform 
charge for depreciation of equipment is strongly 
animadverted on by President Thomas in another 
part of the report—it seems to us, too, with con- 
siderable force. He points out that previously it 
had been the policy of the company to prevent any 
shortage in its equipment by charging to expenses 
the value of cars or locomotives as destroyed or taken 
out of service, and this, with other charges, including 
appropriations from income as needed, provided a 
fund against which new equipment was charged from 
time to time, with the result that the equipment 
was more than maintained. Under this method 
the charges for replacement were heaviest when the 
equipment was most in use, when the earnings, there- 
fore, were greatest, and consequently when the 
revenue was best able to sustain those charges. Per 
the contrary, the method prescribed by the Com- 
mission results in burdening the expense of operation 
with arbitrary charges during periods of business 
depression when much of the equipment is idle and 


| earning nothing, as was the case in the latter part 
| of the fiscal year under review. 


Proceeding a step further we discover that cost of 
conducting transportation increased $218,294 and we 
find it stated that the principal factor in this increase 
was not alone the higher rates of wages paid, but 
also “the increased force made ‘necessary by the 
enactment of Federal and State laws reducing the 
hours of labor.” 

General expenses, it appears, increased $58,079, 
or over 11%. Here another explanation sheds light 
upon what is going on. This increase is explained 
as “‘due principally to the compliance by your com- 
pany with recent laws passed by the United States 
Government and various States in which the company 


| operates that have made necessary additional clerical 


forces for the preparation of reports and the handling of 
communications with commissions, as well as increased 
expenditures for legal advice in interpreting many of 
the laws and passing on questions incidental thereto.” 

We come next to the taxes—a direct burden not 
hidden or concealed, as is the great multitude of 
other items on which legislative action works in- 
visibly. These taxes amounted to $1,122,867 for 
the year, being 3.16% of the company’s entire rev- 
enues. Moreover, they show an augmentation, as 
compared with the year preceding, of no less than 
$236,958, or over 26%. Mr. Thomas says the ad. 
dition to taxes levied and paid on the property during 
the last two years has been at so alarming a rate as 
to cause serious apprehension should the rate of 
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increase continue. Many appeals have been taken 
from assessments which seemed unreasonable, but 
with little success. 

In the foregoing, we have marshaled the facts in 
our own way with a view to showing how general 
and numerous are the influences, all proceeding from a 
common cause, which serve to impair railroad prop- 
erty, and also with the idea of impressing upon the 
mind of the reader the oppressive nature of the policy 
being pursued towards the roads. President Thomas 
in his discussion of the subject also alludes to the 
cost of compiling the reports now required by various 
Commissions as a serious factor in the expense of 
operation. In addition the tendency of recent laws, 
both National and State, many of which, he asserts, 
were hastily enacted and _ ill-advised—an opinion 
with which few will be inclined to disagree—has been 
in the direction of transferring to commissions much 
of the authority over accounting and operating 
methods heretofore exercised by executive officers. 
He argues that such laws must necessarily weaken 
that administration of the property which is so neces- 
sary to produce the high efficiency required for 
economical and safe operation and in the end cannot 
but bring about unsatisfactory and unfortunate results. 

What is here stated cannot be gainsaid. And, in 
view of the oppressive nature of Government regula- 
tions and interference, as disclosed by the experience 
of the Lehigh Valley, and narrated above, is it not 
time to call a halt ? 








KEEPING PHILADELPHIA RAPID TRANSIT 
INTACT. 

Financial affairs of the traction companies of Phila- 
delphia are being worked out among the different or- 
ganizations comprising the system so as to avert a 
crisis for the Philadelphia Rapid Transit Company, 
which is the present holding company and operating 
company as well. For the year ended June 30 the 
Transit Company did not earn its fixed charges by 
$92,048, but this deficit was less by $271,999 than the 
deficit for the preceding year. For the current fiscal 
year the fixed charges will be over half a million dollars 
greater than they were last year. During the last 
seven months of the year ended June 30 passenger 
earnings decreased at the rate of $1,000 per day as 
compared with the receipts for the preceding year. 
This is undoubtedly due to the suspension of work in 
mills and factories, and this condition has not materi- 
ally changed for the better thus far. With a definite 
large increase in fixed charges and a prospective de- 
crease in earnings, unless business conditions should im- 
prove, it became apparent that heroic measures would 
have to be adopted to prevent the disintegration of the 
traction system of Philadelphia, notwithstanding the 
completion of the subway andelevated road. The man- 
agement has announced that it intends to borrow the 
money required to make improvements, provide pay-as- 
you-enter cars and make up for any deficit until the busi- 
ness of the company increases to a point where the net 
earnings will exceed the fixed charges. Attherecent an- 
nual meeting of the Transit Company this course was 
definitely stated and the shareholders authorized the 
_ directors to negotiate a loan of $5,000,000. As se- 
curity for this loan it is proposed to pledge securities 
owned by the Union Traction Co., which is leased to 
the Transit Company, and a special meeting of the 





Union Traction shareholders will be called in order to 
permit them to authorize the proposed use of their 
securities. In order to secure the Union Traction 
against loss, the Transit Company proposes to assign 
to the Union Traction its lease of the subway and ele- 
vated road for 999 years. This property was built 
at a cost of $20,000,000 and there is a lien of $10,000,- 
000 against it to secure an issue of bonds for that 
amount. The assignment of the lease will thus turn 
over to the Union Traction an equity of $10,000,000 
in the subway and elevated road. 

It is probable that the management of the Transit 
Company can control enough stock of the Union Trac- 
tion Co. to obtain the required approval, but the 
management hopes to have its plan endorsed without 
objection from any quarter. The plan appears to be 
strongly to the advantage of the Union Traction share- 
holders. First, it provides the operating company 
with needed funds, enabling it to supply equipment 
which will increase the number of fares and furnishing 
the money to insure the payment of charges, thus keep- 
ing the operating company solvent. Second, and by 
far the greatest advantage to the Union Traction 
shareholders, is the solidification of the whole traction 
system as it exists in Philadelphia to-day. A pledge 
of Union Traction securities to secure a loan of the 
Transit Company forms one more tie uniting these 
two companies, and the pledging of the lease of the 
new subway and elevated lines to the Union Traction 
will give the Union Traction an undisputed right tothe 
new lines if, by any possibility, they should ever be 
surrendered by the Transit Company. The Union 
Traction is the owner, by lease or by purchase, of 
nearly all the surface lines, some of which are paral- 
lelled by the new subway and elevated road. If the 
subway and elevated road should ever pass into hands 
antagonistic to the Union Traction interests, the re- 
sults might be detrimental to Union Traction share- 
holders. The opportunity to guard against such a 
calamity is now afforded, and it is thus difficult to 
see why there should be any opposition on the part of 
Union Traction shareholders to the plan which will be 
submitted at the special meeting. 

An assignment of the lease of the Market Street 
Elevated Railroad, which is the corporate name by 
which the subway and elevated lines are known, to the 
Union Traction Company, would probably improve 
the position of the bonds already issued by the Market 
Street Elevated Company. The Union Traction Co. 
may be regarded as a more substantial corporation 
than the Rapid Transit Company. As it will be 
very much to the advantage of the Union Traction 
Co. in case the lease is assigned to it to see that there 
is no default in the interest on the bonds, the bond- 
holders will be even more amply protected than they 
are at present. 








CANADIAN PACIFIC’S CONTINUED SHOWING 
OF STRENGTH. 

The Canadian Pacific Railway Co. in the period 
covered by the present report (the year ending June 
30 1908) was not free from the effects of the depression 
in trade which has been such a feature in affairs in 
the United States ever since last October and Novem- 
ber, and has worked such havoc here. On the con- 
trary, during a number of months in the latter part 
of the fiscal year, its losses, in magnitude, closely ap- 
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proached those of the larger Western systems in the 
United States, though on the other hand recovery 
since the close of the fiscal year on June 30 seems to 
have been more marked. In the last six months of 
the fiscal year the shrinkage (according to the monthly 
returns) reached no less than $4,254,375 in the gross 
earnings and $3,356,101 in the net revenues. 

In face of this large reduction of revenues the last 
six months the company makes a remarkably strong 
income exhibit for the full year; and as one studies 
the figures in the report, one is again impressed, even 
more strongly than when examining previous reports, 
with the progress and development of the system and 
its marvelous growth in traffic and income. In re- 
viewing the report for the preceding twelve months, 
we pointed out that in two years’ time gross earnings 
had risen from $50,481,882 to $72,217,527, an ex- 
pansion of 40%. For 1907-08 gross earnings, not- 
withstanding the heavy decrease the last six months, 
are reported at $71,384,174, showing that less than a 
million dollars of the 2134 million dollars gain of the 
two previous years was lost. In the case of the net 
earnings, the showing is not quite so good, and yet 
must be regarded as exceedingly favorable. In 1904- 
05 the amount of the net was $15,475,088. From 
this there was an advance to $25,303,308 in 1906-07, 
and now, for 1907-08, the amount of the net is found 
to be $21,792,366. It would appear, moreover, that 
the company suffered not alone from the effects of 
business depression, but also had to contend with a 
falling off in its grain and live-stock traffic, which 
latter obviously must be ascribed to causes other than 
business depression. The aggregate of its grain traf- 
fic was only 88,345,234 bushels, against 93,207,009 
bushels the year before; the flour shipments over the 
road were 5,843,988 barrels, against 6,256,702 barrels, 
while only 1,349,771 head of live stock were moved, 
against 1,537,467 head. In the shrinkage in the lum- 
ber shipments, we no doubt see one evidence of trade 
depression, the quantity forwarded over the system 
having aggregated 1,764,445,495 feet, against 1,989,- 
444,728 feet, and in the drop from 4,385,854 tons to 
3,981,888 tons in the quantity of manufactured arti- 
cles forwarded, we see further evidence to the same 
effect. 

When we come to examine the year’s net revenues 
in relation to the requirements for fixed charges and 
dividends, a further demonstration is afforded of the 
company’s income strength. Net earnings for the 
twelve months, we have already seen, were $21,792,366. 
Adding income from investments (not including, how- 
ever, anything from the company’s holdings of Duluth 
South Shore & Atlantic Railway bonds, which yielded 
no return), and adding also excess earnings of the 
steamship lines, total net income for the twelve 
months is brought up to $24,446,999. As against 
this, the fixed charges were only $8,770,076, leaving 
a surplus in the large sum of $15,676,923. Out of 
this $800,000 was transferred to the Steamship Re- 
placement Account and $80,000 contributed to the 
pension fund, still leaving, however, $14,796,923. The 
call for dividends on the preference and ordinary 
shares was only $9,217,207. Accordingly, there was 
a balance above the dividend requirements in the hand- 
some sum of $5,579,715. Of course, large though this 
amount is, it is considerably smaller than the corre- 
sponding surplus above dividend requirements for the 





year preceding, but for a period of business depression 
and falling revenue, it is certainly a remarkably 
favorable exhibit. This surplus is calculated on a 
basis of 6% dividends on the common or ordinary 
stock. Actually, 7% is paid on the common shares, 
but the other 1% comes out of income from the land 
fund. The $5,579,715 surplus from earnings would 
have paid an additional 444% on the $121,680,000 
of common stock actually outstanding on June 30 1908 
(not counting the additional stock for which subscrip- 
tions were being received the latter part of the year). 

In arriving at this surplus of $5,579,715 for the 
twelve months, no account is taken of the company’s 
large income from land sales. As pointed out by us 
on previous occasions, the Canadian Pacific has a very 
extensive land grant and the yearly income of the 
land department reaches large proportions. Owing to 
the business depression there was a marked falling off 
in the land sales in 1907-08, the total area disposed of 
being only 164,450 acres, as against 994,840 acres in 
the previous year. The greater part of the proceeds 
of these land sales remained in deferred payments. 
On the other hand, the collection of deferred payments 
on the sales of previous years continued large. Alto- 
gether the cash receipts of the land department from 
the proceeds of current sales and fromthe collection 
of deferred payments aggregated $3,701,854. The 
1% dividend paid out of this land income on the 
ordinary stock called for no more than $1,216,800, 
leaving therefore a surplus of 24% million dollars from 
the land department to add to the $5,579,715 surplus 
from the operation of the railway, making over $8 ,000,- 
000 together. It was out of the large land receipts of 
previous years, it may be recalled, that provision was 
made for the payment of the whole $15,000,000 34% 
land bonds which had been guaranteed by the Do- 
minion Government. 

Notwithstanding the trade depression and the falling 
off in revenues, the management have appropriated an 
even larger sum out of accumulated income than in 
previous. years to be applied towards additions and 
improvements. They contributed a round six million 
dollars. In the previous year the contribution was 
$5,000,000. The practice was begunin the year pre- 
ceding, when profit and loss was diminished in the 
sum of $2,535,000 by reason of a charge of that kind. 
Altogether, therefore, $13,535,000 has been applied 
in that manner during the three years. Of the 
amount thus set aside $6,489,655 still remained un- 
expended on June 30 1908. 

The Canadian Pacific stands unique for the amount 
of money that has gone into the property in one shape 
or another, against which no capital obligations were 
issued or are to-day outstanding. A mere inspection 
of the balance sheet no longer suffices to indicate the 
enormous amounts of surplus earnings and donations 
from various sources which haye gone into the pro- 
perty to provide for its extension and development. 
Three years ago, the balance sheet was reconstructed 
in an important particular. The item of “Cash Sub- 
sidies from Dominion and Provincial Governments 
and Municipalities” and so much of the proceeds of 
land sales as had been applied on construction and 
equipment account were transferred from the credit 
side of the balance sheet, where they had previously 
appeared ,to the other side of the account,and applied 
in reduction of the item “Cost of Railway and Equip- 
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ment.’’ The proceeds of land sales expended in con- 
struction aggregated. at that time $36,193,521 and 
the subsidies and bonuses received amounted to 
$30,752,195 more, making $66,945,716 together. If 
now we add to this the $13,535,000 of accumulated 
income appropriated the last three years on account of 
additions and improvements and also the $30,390,202 
of accumulated surplus still standing on the books 
June 30 1908,and likewise the $22,401,529 balance of 
income from the land department, we get a grand total 
of over 133 million dollars—$133 ,272 ,447—represent- 
ing money that has actually gone into the property 
or will ultimately become available for the improve- 
ment of its physical and financial standing. In addi- 
tion the company owns 8,777,825 acres of unsold land 
in Manitoba, Saskatchewan and Alberta (average 
sales the past year $9.54 per acre) and 4,490,542 acres 
in British Columbia. As these unsold lands are dis- 
posed of there will be corresponding contributions to 
the available assets in the future. All this is indepen- 
dent of a number of. other but smaller items which 
would swell still further the total ofthe contributions 
and appropriations, such as the amounts contributed 
to replacement funds, etc. 

Everything connected with the Canadian Pacific 
is on a huge scale, and hence the reader will not be 
surprised to learn that the expenditures on the property 
during the year, exclusive of an appropriation of $3,- 
800,000 from surplus earnings, aggregated no less than 
$31,377,000. Of this sum $7,565,714 was for new 
lines under construction; $10,433 ,024 was for additional 
rolling stock, shops and machinery; $7,800,000 was 
for double track and reduction of grade, and $9,500,000 
was for additional yards, buildings, sidings, and for 
general improvements to the property. The report 
tells us that, notwithstanding this outlay for im- 
provements and the falling off in traffic, the charges 
against the net income for the up-keep of the property 
were continued on a liberal scale. The report 
also shows $4,612,912 spent during the year in the 
acquisition of additional securities in connecting and 
controlled roads. 

The new capital obligations issued during the twelve 
months have been on a corresponding scale. Thus 
£1,000,000 additional preferred stock was created and 
£1,975,000 additional 4% consolidated debenture 
stock. Furthermore, $24,336,000 of new common 
stock was offered to shareholders at par and $19,854,436 
had been paid on the subscription to the same up to 
June 30 1908. Stockholders are now asked to sanction 
the creation of $50,000,000 more of common stock. 
It is proper to say however, that there is no intention 
to issue this new stock at the present time. President 
Shaughnessy states that the Board of Directors re- 
commends the increase as a precautionary measure, 
but that there is no immediate necessity for issuing any 
portion of the additional amount, as the company has 
ample funds in hand. However, the directors think 
that with a property of such vast magnitude in a 
growing country, the demands for additional works 
and more particularly for rolling stock, involving large 
outlays, are sure to continue, and it is felt that the 
company should be in a position to meet these promptly 
when they arise. That the company has ample funds 
for immediate needs is evident from the figures in the 
balance-sheet showing cash on hand of $18,821,630, 
besides which there was still due on subscriptions to 





the new shares issued the sum of $4,481,564, making 
over $23,000,000 together. In effect, therefore, the 
company’s cash position is fully as noteworthy as it 
was the previous year, when it reported cash on hand 
in the extraordinary amount of $21,394,952. 
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RAILROAD GROSS AND NET EARNINGS 
FOR JULY. 

The conspicuous feature in the returns of railroad 
earnings still is the large losses recorded in the gross, 
as compared with the corresponding period last 
year. There is a degree of encouragement in the 
fact that the percentage of loss has diminished, as 
compared with the worst of earlier months, but that 
does not mean that the loss itself is not of large extent, 
either in ratio or in amount. On the other hand, 
the railroads are certainly getting their expenses 
better in hand, with the result that they are able to 
offset the decreases in gross earnings to a very con- 
siderable extent by decided contraction in their 
expense accounts. The showing as to net, therefore, 
is growing materially better, though here too, not- 
withstanding this improvement, the roads (speaking 
of them collectively and disregarding for the moment 
individual cases which form exceptions to the rule) 
fall away behind the total of their net in the previous 
year. 

The compilations which we present to-day and 
which have prompted the above remarks, cover the 
month of July—that is the first month of the new or 
current fiscal year of the companies. We have 
returns for this period from 97 roads and these show 
aggregate gross of only $156,103,883 in July 1908, 
against $183,365,993 in July 1907, the loss hence 
being $27,262,110, or 14.87%. This, moreover, 
does not include the entire railroad mileage of the 
country. It covers, roughly, only about three-quarters 
of such mileage. In other words, the roads reporting 
comprise an aggregate of 172,135 miles, whereas 
there are altogether about 230,000 miles of road in 
the United States. Owing to the fact that the Inter- 
State Commerce Commission now requires monthly 
returns of the railroads and that the requirement 
dates back to July of last year, furnishing, therefore, 
comparisons for that month between 1908 and 1907, 
it is possible to include in our compilation now some 
large and important systems which we have never 
been able to include before in these monthly com-’ 
pilations of gross and net. We may mention among 
such roads the Chicago Burlington & Quincy, the 
Great Northern, the Northern Pacific, the Chicago 
Milwaukee & St. Paul, the St. Paul & Omaha, &e. 

On the other hand, two very large systems are 
missing this time, besides a number of smaller roads. 
The first of the two large roads is the New York Central, 
including, not only the Central proper, but all the 
controlled and operated roads. In this instance 
the returns have not yet been definitely completed 
as the officials are still in correspondence with the 
Inter-State Commerce Commission at Washington 
with a view to arriving at a clear understanding 
of some items in the Commission’s new system of 
accounting. Another large system which is missing 
this time is the Rock Island, including the St. Louis 
& San Francisco. The Central system comprises 
about 12,000 miles and the Rock Island over 14,000 
miles, making over 26,000 miles together. 
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We should. judge that if we could have figures 
for the whole 230,000 miles of road in the country, 
the loss for the month would reach between pd 
000,000 and $40,000,000. 

With reference to the net earnings, the avian 13 
as already indicated, is much better. For the roads 
contributing returns to our compilations, the falling 
off in net amounts to only $6,571,734 on a loss in 
gross of $27,262,110. In other words, the roads 
reporting succeeded in cutting down their expenses 
no less than $20,690,376. This, as already said, 
relates to 172,135 miles of road. Probably for the whole 
railroad system of the country the falling off in net for 
the month, if we could have figures for the missing 
roads, would not exceed $10,000,000 to $12,000,000. 
As we have estimated the loss in gross at $35,000,000 
to $40,000,000, it is evident that expenses were cur- 
tailed in amount of $25,000,000 to $30,000,000. 




















July. January 1 to*July 31. 

(97 roads.) (76 roads.) 
1908. | 1907. | Inc. or Dec. 1908. | 1907. | Inc. or Dec. 

miles of | | | 
road... 172,135: 169,890) +2,245) 122,955 121,331)  Soaaaa 
Gr.earns!156,103,883 183,365 ,993'|—27 262, 110/748, 683,163'894,7 7,573-—146 034410 
Op.exp.|103,416,113 124,106,489 —20,690,376)527 894,835 |626,931,968|—99,037,133 
Netearn| 52,687,770 59,259,504, —6,571,734 220,788,328 267,785,605) 46,997,277 








One circumstance which made possible such marked 
curtailment of the expense accounts was that ex- 
penses last year in July were on an extraordinary 
scale. At that time congestion of traffic was at 
its heighth and shippers were clamoring to have 
their freight moved, and the facilities of the railroads 
were so overtaxed that it was impossible to handle 
and move traffic economically and expeditiously. 
The result was that on many important systems, 
particularly in the South, large gains in gross earn- 
ings were attended by heavy losses in net earnings. 
The general situation in the particular mentioned 
may be indicated by saying that our compilation 
for that month last year, while showing $18,546,430 
gain in gross, recorded only $2,443,066 improvement 
in the net, the remaining $16,103,364 having been 
- consumed by increased expenses. The present year 
of course the situation was completely reversed. 
There was no longer any congestion of traffic; rather 
a dearth of it. Labor was plentiful instead of scarce, 
and though wages have not been reduced, it was 
possible to get more efficient help. The fact that 
the facilities of the roads were not taxed to excess 
made it possible likewise to move traffic more 
economically in other respects. Then also expenses 
would naturally be smaller by reason of the diminished 
volume of traffic. ‘Lastly the large losses in gross 
earnings impelled the managements to keep repair 
work and improvements down to the lowest point 
consistent with safe operations. The table we now 
present shows the July totals for a long series of 
years past. 
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Gross Earnings. Net Earnings. 
Year. Year Year | Increase or Year | Year_ | Increase or 
Given | Preceding | Decrease | Given Preceding | Decrease 

July $ $ $ $ 3 $ 
1896.. 51,132,768, 50,890,523 +242,245, 15,556,978 15,496,273) +60,705 
1897_.| 58,183,393) 54,228,115) +3,955,275 19,091,236 16,530,293, +2,560,943 
1898_.| 63,172,974) 62,339,710 +833,264) 19,971,051 20,694,375, —723,324 
1899_ 2,204,314) 61,434,246) +10,770,068, 24,377,447, 19,672,510) +4 704, pol 
1900--| 83,343,882) 77,671,358, +5,672,524 26,687,209, 25,989,927, +697,2 
1901_-| 99,334,538} 86,920,806) +12,413,732 34,925,716, 27,680,869, +7,244, 847 
1902. _/102,960,249) 97,691,960] +5,268,289 33,634 aa oy 824 597) —189,987 
1903... |115,691,747| 97,856,175] +17,835,572) 38,296,851) 31,846 6.608) +6, 420. 153 
1904 -|106,955,490 113,678,564) —6,723,074 34,398, 740 37, 353,409 —2,954,669 
fe Se 107,325,222] 411,079,330) 43.594.553| a 256.131) 43,338,422 
1906 _ -|129,386,440/114,556,367| + 14,830,073) 42,808,250) 36,718,416, +6,089,834 
1907 _ .|137,212,522)118,666,092| +18,546,430 41,891,837, 39,448,771) +2,443,066 
1908.) = 103,883/183,365,993] —27,262,110) 52,687, ‘70, 59,259,504, —6,571,734 














Gross Earnings. 


Increase or 
Decrease. 


Year 
Preceding. 








Note.—In 1906 the number of roads included for the month of July was 130; 
12 1897, 127; in 1898, 123; im 1899; 114: in 1900, 117; im 1901, 108; in 1902, 103; 
in 1903, 106; in 1904, 98; in 1905, 94; in 1906, 90; in 1907, 82; in 1908, 97. We no 
longer include the Mexéean roads or the coal-mining operations of the anthracite 
coal roads in our totals. 


In the case of many individual roads, the losses 
in gross earnings have been in numerous instanees 
completely wiped out by the reductions in expenses. 
The explanation is found in the facts just mentioned. 
And the roads chiefly distinguished in that way are 
those that suffered most by reason of increased 
expenses the previous year. The Southern Railway, 
with $646,672 decrease in gross for the month, has 
$413,533 increase in the net; the Louisville & Nash 
ville, with $445,685 decrease in gross has $166,285 
increase in net; the Atchison Topeka & Santa Fe 
with $954,155 loss in gross has $10,189 gain in net; 
the Southern Pacific, through reduced expenses, con- 
verted a decrease of $1,703,616 in gross into an 
increase of $216,260 in the net, and similarly the 
Union Pacific changed a decrease of $484,311 in gross 
into an increase of $321,391 in net. Numerous in- 
stances might also be mentioned where, with large losses 
in gross, the losses in net have been on a much smaller 
scale than in previous months. The Baltimore & 
Ohio, for example, while having sustained $1,529,798 
diminution in gross, falls only $280,532 behind in 
the net. Of course there are also some instances 
where large losses in gross earnings have been attended 
with only a relatively small saving in expenses. 
The general trend, however, has been in the other 
direction. In the following we furnish a summary 
of all changes for the separate roads for amounts in 
excess of $30,000, whether increases or decreases, 
and both in gross and in net. As indicating the part 
which reduced expenses have played in affecting 
results, it should be observed that while there are 
only two roads which have increases in gross for the 











amount mentioned, there are fourteen roads dis- 
tinguished for increases in the net. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN JULY. 
Increases. | Decreases. 
Chicago & Alton. _....-.. er $231,881 
Colorado & Southern... 50,124! Mobile & Ohio._._.__-- 1,319 
Delaware — 0 & West... 167 ,779 
Representing 2 roads | Pac SE 57,479 
in our compilation... $107,752) Minn EY Paul &SSM ..- 144,781 
Cinc Ham & Dayton-_--- 44,087 
Decreases.|Cinc New Orl & Tex Pac. 137 ,754 
Pennsylvania (2)..-.---- y$5,032,100 | Yazoo & Miss Valley_- 56 
Southern Pacific. --.-..-- 1,703 ‘616 | | Chic St Paul Minn & Om 131,974 
Baltimore & Ohio-...--- 1,529 ,7 Buff Roch & Pittsburgh. 131,80 
Northern Pacific. ....-- 1,453, 340 | Pere ~~ paces ip cebinwie wht 123,140 
Great sere eee 1,189 561) Vat... 117,351 
Atch Topeka « Santa Fe 954 "155 Seaboard Air Line... .-- 104,508 
Tilinois ¢ SE 858,680 | Hocking Valley---_---- 104,418 
Philadelphia & Reading. 7848,689 | Phila Balto & Wash-_--- 104,100 
eee eer 757 ,753| Duluth South Sh & Atl__ 103,797 
om & North Western 749 ,263 | Kansas City Southern. --. 103,443 
Lehigh Valley..-....... 742,591 Wisconsin Central-_-.-...- 27 
Canadian Pacific..-.--- 715, aoe | Wheeling & Lake Erie--.-. 95,728 
Southern Rallway------ 642 ,6 St Louls Southwestern-- j 
Chicago Burl & ew. Ss 622 eH Nashv Chatt & St Louls. . 
Grand Trunk (4)__.---- 620/951 Internat’ & Gt Northern 69,111 
Norfolk & Western. --.-- 498,765| Alabama Great Southern 36: 
Missouri Pacific. --- 491,288|Long Island... -.-.- x 
Union Pacific 2) -. 484,311| Minneap & St Louis-_---- 49 ,80 
Boston & Maine---- 77,075) Bangor & Aroostook- --.- 48,315 
Chic Milw & St Paul___- 468 605 | Toledo St Louls & West- 078 
Louisville & Nashville. _- 445,685 | Georgia South o: a. 1 45,954 
Delaware & Hudson... 389 ,867 | N usq & See 5,829 
Central of New Jersey. --_ 386,932 | Chic Ind & A phen a 45,532 
Missourl Kansas & Texas 356 ,268 | West Jersey & Seashore. 33 400 
Denver & Rio Grande ---. 342,513|Colorado Midland... .--. 32,551 
Atlantic Coast Line. -.--. 311,851 cs 
Northern Central__. 308 ,500 Representing 66 roads 
Chesapeake & Ohlo--_--.- 295,020 in-our compilation. - $27,148 869 
Texas & Pacific. ....... 249 ,321 
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—Figures in parenthesis after name of road indicate the number of 
tines « ~ ‘companies for which separate returns are given in our compilations. 
z These figures are for the Railroad Company; the Coal & Iron Company 
reports a decrease of $1, 
y These = cover the lines “directly operated east and west of Pitts- 
burgh and Eri The gross on Eastern lines decreased $3,318,000 and the 
gross on Western lines decreased $1,714,100. 


PRINCIPAL CHANGES IN NET EARNINGS IN JULY. 








ecreases 
Southern Railway------ $413,533)| Baltimore & Ohio--_---- 2280 ,532 
Union Pacific. ......... 321,391) Canadian Pacific. --...-.- 232,280 
Southern —— 5 216,260 | Central of New Jersey -- 220 ,097 
Chicago & Alton___-_---. 201,841/| Boston & Maine____--_-- 170,070 
oe e Noshiviile..~ 7 oe "285| Chicago &North Western 151,976 
i” eee 116, 129 | Norfolk & Western.-_-_--. 145,985 
Coleadon' emis aS 88,899 | Sooner & Rio Grande- -- 140 ,240 
Missouri Pacific (2)_-.-- 69.182 | Delaware & Hudson---- 127,744 
Seaboard Air Line__--.-- 52,476 | Yazoo = Miss Valley - - -- 122,563 
Internat’l & Great North 50 382 | . aI 122,485 
Cine New Orl& Tex Pac. 49 [028 | Buff — & Pittsb_ 113,580 
Central of Gecrgia------ 33,088; Grand Trunk (4)-_------ 110 ,957 
Atlantic Coast Line----- 32,328| Del Lack & Western- --- 110 ,943 
St Louts Southwestern-- 105,108 
Representing 14 roads | Texas aes 100,211 
in our compilation... $1,810 823) Wisconsin Central pimniniorente 66 ,297 
nee A ak Fics nsinign ao aha a 50,208 
| Pere bisediatnss 50,135 
Pennsylvania (2)--..--.-- vit, 138, 800 ‘Duluth ‘So. ‘Sh ‘& Ailantic 45,096 
Great Northern- --- 848,143 | Mobile tiie... ....... 42,264 
Northern Pacific. a oe ‘981 | Chicago Ind & Louisville 41,158 
Missour! Kansas & Texas "701\ | Kansas City Sout _—- 40 ,988 
Poe aE valley & Quincy-- a8: 339 | Minneap & St Louls.--_-- 37,701 
Lehigh Valley-_-.-..--.-- 462 ‘635 | Cine Hamilton & Sesica 33,970 
Philadelphia 7% Reading. 7431,9 
= ae _ RESEE ro 493 | Representing 38 roads 
a Sh On 05.970 | in our compilations. $8,246,964 
Gece Milw & St Paul. 280 ,360 | 





x These figures are for the Railroad Company; the Coal & Iron Company 
rr These figures cover lines ony oqeneted east and west of Pittsburgh 
4 , A re nes decreased $817,300 and the net on 

When the roads are arranged in groups, it is found 
that every group records a falling off in gross and also 
every group, with only one exception, a falling off 
in the net, notwithstanding the curtailment in ex- 
penses. The group which forms an exception to 
the rule is the Southern, which, with $3,019,447 
decrease in gross, is able to report an increase of 
$388,969 in the net. But this was one of the groups 
where the feature of enlarged expenses was _ par- 
ticularly pronounced last year. The summary of 
the roads by groups follows. 

SUMMARY BY GROUPS. 














| Gross Earnings. Net Earnings. 
Section or} 
Group. 1908. 1907. 1908. 1907. ‘Jnc.(+)or Dec.(—) 
July. $ 3 } 3 $ $ 
New Eng!'d (4)} 3,761,505' 4,311,085 1,109, 029} 1,303,476 —194, 447 14. ‘50 
Trunk Lines (8); 32,143,203, 40,316,186, 9,810,971! 11,859,715) —2,048,744'17.28 
Anth Coal (7)--} 12,983,349 15 575,271 | 5,108,938) 6,497,758 —1,388,820 21.22 
East & Mid (9)_} 4,925,502, 5,589,828) 1,727,370! 1,741,312) —i8: 942; .80 
Mid West (14)_' 10,376,319 11,884,628) 2,629, ~— 2,916,272) —286, o 9.83 
Northwest & 
Nor Pac an-| | 43,462,571) 49,865,067) 16,594, 2721 19,145,043 —2,550, 7113.32 
Southwest & 5 | 
Pacific (16) - * 28,472,451) 32,825,498! 9,687, 455) 10,164, 680) —477, 225} 4.70 
Southern (22)-- 19,978,983 22,998,430| 6,020, 217 5,631,248, +3-8 = 6.91 
Total (97) - - -|156,103,883'183,365,993} 52,687,770) 59,259,504. —6,571,734/11.09 
Mexican (4) ---| 2,383,069, 2,865,183) 837,7 +2,064; .25 


835,702) 
| 


Jan. 1 t July 31. _ 
New Engl’d (2)! 1,567,511) 1,955, 296, 672,635 629,990! +42,645 
Trunk Lines (4),163,402,516:207,975,034, 42,756,546) 56,897,215\—14,140,669\24. 
Anth Coal (5)--.! 70,205,494) 78,998,042) 26,455,765) 29,593, oo —3,137, 839}1 
East & Mid (9)-_, 28,609,259 31,899,150} 6,779,920} 6,868,1 —88,241 
Mid West (11)_; 49,777,136, 60,157,500) 12,756,319) 17,315, 66 —4,559,348/26. 


Northwest and’ 
Nor Pac (11). 124,530,269)144,500,450! 42,219,799) 49,207 201) —6,987 ,402)14.20 
66,951,063|—12,554,519 18.75 


Southwest and! 
40,322,704) —5,571,904/13.82 


Sou Pac (14) _|177,408,769\209 501 210) 54,396,544 
Southern (20). . 133,182,209 159,730,891) 34,750, 300) 

748,683, 163 894,717,573 ‘220,788, 3281267, 785 ,605|—46,997.277 17.55 
6,654,490) a +29,408) .44 


BEBRS 





Total (76). -- 
Mexican (4) ---) | 18,067,7 772; 20,226,909) 








Mitleage.—The mileage for the above group is as as follows: New England, 3,369 
miles in 1908, against 3,369 in 1907; Trunk Lines, 19,897, against 19,814; Anthracite 
Coal, 5,107, against 5, 107; Eastern & Middle, 2,730, against 2,724; Middle Western, 
12,507, against 12,26'; Northwest & North Pacific, 58,867, against 57,831; South- 
west & South Pacific, 39,769, against 39,147; Southern, 29,889, against 29.637: 
and total, 172,135, against 169,890; Mexican, 3,538, against 3,538. 














{TEMS ABOUT BANKS, BANKERS AND TRUST CO.’S. 


—tThe public sales of bank stocks this week aggregate 272 
shares, of which 267 shares were sold at auction and 5 shares 
at the Stock Exchange. The transactions in trust company 
stocks reach a total of 189 shares. A large block, 257 
shares, of stock of the Mercantile National Bank was sold 
at the auction sale in one lot at 12614. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
10 America, Bank of_--.--.--- 531 531 531 May 1908— 527% 
*5 Commerce. Nat. Bank of... 168 168 168 Sept. 1908— 168% 

257 Mercantile National Bank_. 126% 126% 126% Sept. 1908— 131 

TRUST COMPANIES—New York. 
40 Bowling Green Trust Co.... 326 326 326 June 1908— 326 
60 Carnegie Trust Co_.._..--.- 165 165% 165% Sept. 1908— 165% 
76 Hudgon Tr. Co. (oldstock).. 63% 63% 63% Mch. 1908— 61% 
3 Trust Company of America. 299% 29934 299% Sept. 1908— 303 
TRUST COMPANY—Brooklyn. 
10 People’s Trust Co........-. 276 276 276 8 Sept. 1908— 276 


* Sold at the Stock Exchange. 





—A large delegation of New York bankers left for Denver 
last night to attend the annual convention of the American 
Bankers’ Association, which is to be held in that city next 
week. Special trains were provided by the New York Cen- 
tral and Pennsylvania roads. In addition to the speakers 
already announced in these columns, Festus J. Wade, Presi- 
dent of the Mercantile Trust Co. of St. Louis, will also ad- 
dress the bankers on the subject of ‘“The Guaranty of Bank 
Deposits.” 

—tThe investigation into the dealings on the New York 
Stock Exchange on Saturday, Aug. 22, by the special com- 
mittee of five appointed by R. H. Thomas, President of the 
Exchange, has resulted in the expulsion from the Exchange 
of Albert O. Brown and Lewis G. Young, the Board members 
of the failed firm of A. O. Brown & Co., whose suspension 
occurred on the Tuesday following the extraordinary trading 
on the day referred to. Edward F. Buchanan, another 
partner in the firm,had also been a member of the Exchange, 
but is said to have disposed of his seat last spring. Action 
on the report of the special committee was taken at a meet- 
ing of the Governing Committee on Wednesday last, but no 
statement as to its findings was issued until Thursday, when 
the following official announcement was made: 

As a result of the investigation by the special committee appointed by 
the Board of Governors on Aug. 24 1908 to inquire into the transactions 
upon the Exchange on Aug. 22 1908, charges were preferred against Albert 
O. Brown and Lewis G. Young, the Stock Exchange members of the firm 
of A. O. Brown & Oo., which charges were to the effect that they had been 
guilty of conduct and proceedings inconsistent with just and equitable 
principles of trade, thereby rendering themselves amenable to the penalty 
described in Section 6 of Article XVII of the constitution of the Exchange, 
which reads as follows: 

“Section 6.—A member who shall have been adjudged by a majority 
vote of all the existing members of the Governing Committee of wilful vio- 
lation of the constitution of the Exchange, or of any resolution of the 
Governing Committee regulating the conduct or business of members, or of 
any conduct or proceeding inconsistent with just and equitable principles 
of trade, may be suspended or expelled, as the said committee may deter- 
mine, unless some other penalty is expressly provided for such offense.” 

Upon these charzes a hearing has been had in accordance with the pro- 
cedure prescribed in the constitution, with the result that the charges have 
been sustained and Messrs. Albert O. Brown and Lewis G. Young have 
been expelled. 

Prior to the issuance of the above statement by the Stock 
Exchange a copy of the charges against the firm was made 
public by Mr. Buchanan. This cites: 

That on or about Aug. 19 1908 A. O. Brown & Co. had commitments 
in the market on theshort side amounting t9 about 361,900 shares of stock, 
and upon that day its entire available resources were insufficient to cover 
an advance of as much as 1 % in the price of the securities of which they 
were shert, and that on the following day the firm had commitments 
amounting to about 362,350 shares, and that upon that day their entire 
available resources were Insufficient to cover an advance of so much as 1% 
in the price of the securities of which they were short; and that on the 
following day thelr commitments had risen to about 431,000 shares; and 
that on sald last-mentioned day their entire available resources, Including 
their bank balances and securities on hand, both in the city of New York 
and in branch offices, were insufficient to cover an advance of so much as 
1% in the price of the securities of which they were short. 

That the enormous commitments of said firm upon the short side of the 
market were wholly unjustified by thelr capital or resources, and that in 
entering into the same they were guilty In the highest degree of reckless- 
ness and imprudence, and that upon each of the days above mentioned the 
firm was in imminent danger of fallure and Insolvency, and was not possessed 
of requisite capital or resources to enable them by purchase of securities 
to cover their short Interest In the face of even a very slight advance in 
the market. ° 

That although they already had commitments on the short side of the 
market far beyond their ability to cover by purchases in any ordinary or 
legitimate way, the sald firm, realizing the hopelessness of their condition, 
formed the desperate scheme of creating demoralization and panic in the 
minds of investors and others dealing on the New York Stock Exchange, 
to the end that thereby they might be enabled to cover their short interest 
by purchases of securities at the lower prices which might be expected to 
be the natural result of such demorallization and panic. 

On Aug. 22 1908, although their financial condition had not improved, the 
firm gave out to many members of the Stock Exch doing busi on the 
floor enormous orders for the sale of securities, sald orders amounting In 
the aggregate to more than 538,000 shares of stock. 

At the same time, and In order to cover their short commitments and to 
take advantage of the demoralization in prices which they expected would 
result from such enormous selling, the sald firm distributed orders for the 
purchase of securities so sold by them and of the securities of which they 
were already short, sald orders to purchase amounting to more than 750 ,000 
shares of stock. 

Not only did the same firm undertake to impart to the market, to the 
great injury of Investors, holders and dealers in securities, untrue and fictl- 
tlous evidence of demoralization and panic, by creating the appearance of 
a great liquidation and sale of securities, all of which, as a matter of fact, 
emanated and proceeded from themselves, but, knowing their own 
financlal condition to be critical in the highest degree, and that they might 
fall and become insolvent at any moment, gave to their fellow members of 
the Stock Exchange a vast number of orders for the purchase and sale of 
an enormous amount of securities, and thus involved themselves toward 
their fellow members in responsibilities and commitments vastly in excess 
of those which they had any reason to believe they could fulfill, and thereby 
placed a large number of their fellow members of the Exchange in Imminent 
danger of heavy pecuniary loss. 
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All of which conduct and proceeding on the part of the said firm was 
nconsistent with just and equitable principles of trade, and moreover 
contrary to the high standards of commercial honor,and integrity among 
its members, the maintenance whereof Is one of the fundamental objects of 
the New York Stock Exchange. 

Messrs. Brown and Young in defence of the charges are 
quoted as saying: 

We are not aware of any hard and fast rule or of any rule or practice of 
the Stock Exchange establishing any proportion of capital necessary for its 
members to transact their business, provided they were able to meet their 
obligations; in fact, it is manifest that the value of securities dealt In on 
the Stock Exchange on almost any active business day is far in excess of 
the combi ed capital and resources of all its members combined; we were 
justified in the belief that we were fully able to meet all obligations that we 
had entered into, and still believe that had not our suspension been sud- 
denly ordered by the action of the Stock Exchange officials, and had the 
bank upon which we relied, as we had a right to rely, for certification, not 
summarily and without notice, and we believe unjustifiably, refused to con- 
tinue its certification, which for five years had been made without question, 
that we would have been fully able to meet all obligations. 

We then believed and had just cause to believe, and that belief has been 
justified by the present condition of the market, that the transactions 
which are criticised in the charges and specifications, were prudent, well 
founded and not in any sense recklessly speculative. 

In no case did we or have we ever given a matched order on the Stock 
Exchange, but the instructions In every case were to execute the orders 
at the market price. In fact, throughout the wh le course of our business 
we deny that we have violated any of the rules or regulations of the Stock 
Exchange, or acted In any manner inc nasistent with the just and equitable 
principles of trade. 

Our intention in submitting this answer to the charges and specifications 
formulated by your Secretary is to deny that any act has been committed 
by us that should render us subject to any adverse criticism by your 
Committee. 


With regard to the sale of the Exchange seats, Mr. Bu- 
chanan stated that for the benefit of its creditors the firm 
expected to exhaust every legal effort to disprove the right 
of the Stock Exchange to claim the proceeds for the purpose 
of reimbursing its members for the losses incurred before and 
after the firm’s assignment. 


—The conference of Eastern national bank examiners, 
held at the instance of Lawrence O. Murray, Comptroller of 
the Currency, has been in progress this week at Washington. 
A similar meeting of Western examiners is to be held shortly 
in Chicago, and the Comptroller has also issued a call for 
a conference of sixteen receivers of national banks (repre- 
senting Eastern territory) to take place in Washington on 
Oct. 5. The object sought in these conferences is to bring 
about closer co-operation between the Comptroller’s office 
and the examiners and receivers, and to perfect the present 
system of examination through the adoption of uniform 
methods. The meeting this week, attended by about 
forty-three examiners, has been spent in the discussion of 
various topics pertinent to the work of conducting examina- 
tions. Save for the address made by the Comptroller at the 
opening of the conference, which has attracted considerable 
attention, and the announcement of the subjects under re- 
view, none of the proceedings have been made public thus 
far. In his remarks the Comptroller emphasized the point 
that the standard of the work of the examiners must be 
raised; hereafter, be stated, while he is Comptroller, there 
will be no such thing as an examiner being assigned to a par- 
ticular district and remaining there indefinitely, unless his 
work justifies the action. If a man’s work in one district 
is not up to the standard required, he will be temporarily 
assigned to another; and if in this second assignment his 
work still continues to be below the standard, his resigna- 
tion will be asked. Mr. Murray’s address is in part quoted 
herewith: 

I say to you emphatically this morning that your work must be im- 
pr_v... Emb zzl mnt; hav: faledcfdisc viry; defalcations ais dis- 
honesty have been concealed from you, and in many cases you have falled 
to correctly or even approximately estimate the value of the paper and 
securities held by the bank. There are in this office Instances where an 
examiner has failed to discover, in several successive examinations, various 
shortages or other criminal wrongdoing In the bank. 

In some Instances the examiners are not to blame for falling to discover 
dishonesty, but It is difficult to convince the public of the fact, so that the 
effect is just the same. But in many Instances subsequent Investigation 
has shown that the failure of the examiner In this respect was due wholly to 
defective methods, hasty or perfunctory examinations, or absolute incom- 
petency. 

One of the most essential features of an examination Is the correct valua- 
tion of the assets of the bank. In this respect the examiner cannot be too 
careful and painstaking, for upon this estimate the Comptroller must 
wholly rely to determine the solvency of an association or the extent of its 
losses, if any have been sustained. The examiner should in every instance 
inform himself, as fully as possible, In regard to the value of every note and 
collateral found in the bank, and the financlal responsibility of all makers 
and endorsers of paper. Some examiners rest satisfied with the statement 
of the officers In regard to the worth of paper, collateral, orothersecurities, 
and the financial responsibility of borrowers and their endorsers, and do 
not take the time and trouble to inform themselves otherwise. While an 
examiner should consult freely with the officers and some of the directors of 





the bank in respect to its assets, he should by no means accept their state« 
ments as conclusive, but should satisfy himself by discreet inqu ry through 
other reliable sources of information, especially In regard to any paper that 
he Is not famillar with or concerning which he has any doubt. 

A great many reports received from examiners indicate hurried work. 
There is too much disposition on the part of examiners to Increase thelr 
compensation at the expense of the thoroughness and reliability of their 
work. 

If getting fees from the bank Is more Important to you than getting In- 
formation about the bank for me, then resign at once. An enaminer should 
remain in a bank until he is thoroughly satisfied that he understands its 
condition, instead of measuring the amount of time devoted to an examl- 
nation by the amount of the fee that he will receive therefor. Examiners 
as a rule know what their duty is, and if they perform that duty they will 
know what the condition of the bank is, and can report It in detall. 

It would increase the value of such examination if the examiner should 
call upon a committee of two or three members of the board of directors 
and have them go over the entire discounts of the bank with him. Sucha 
committee should be selected by the bank examiner himself, and should 
consist of members of the board of directors other than members of the 
regular discount committee, and at each examination during the year a 
different set of directors should make up this committee; but this Is rarely, 
if ever, done. In this way, during any given year, a large number, and 
possibly every member, of the board of directors, would be compelled to 
‘spect the loans and discounts of the bank and pass judgment upon their 
value and character. This practice would compel directors to have a 
knowledge of the affairs of the banks of which they were directors; would 
prevent improper practices on the part of the members of the discount 
committee which have sometimes led to the wrecking of banks, and would 
unquestionably be an ald to the examiner. 


When an examiner finds a bank in an unsatisfactory condition he should 
not deem his duty discharged by simply reporting the facts to the Comp- 
troller, and then hurrying away to another bank to obtain another fee. 
He should convene the board of directors, fully explain to them the situa- 
tion and Insist upon an immediate correction to the fullest possible} extent 
of the unsatisfactory conditions complained of instead of leaving it to 
the Comptroller, as many examiners do, to undertake to accomplish 
through the slow process of correspondence what the examiner should en- 
deavor to do on the spot. 


The best examiners report what they have accomplished in this connec- 
tion and not what should be done. - 

Now, gentlemen, in conclusion, let me say one thing. There is no use o 
saying that the present fee system of bank examinations is wrong in theory. 
That is beside the question, for it is the only system which Congress has 
given us to work under, and we must do the best we can with It. 

A good man will work a bad system quite successfully, but a poor man and 
a poor system is a hopeless combination. 

I tell you this morning, in all earnestness, that the standard of the work 
must be raised, and that if you are unable to meet the standards which I 
require, and if, further than that, you are unable to discover the true con- 
dition of a bank, do not send excuses; simply send in your resignation and 
your commission for cancellation. 


—It is reported that the State Banking Board of Okla- 
homa has voted to return the assessments made under the 
guaranty deposit law by national banks which sought to 
take advantage of its provisions but were obliged to with- 
draw because of the ruling of the Attorney-General. Of 
the fifty-seven national banks which had entered the plan, 
between fifteen and twenty are said to have changed to 
State institutions, the resolution thus affecting about forty 
banks. 

The recent decision of Judge Huston to the effect that the 
State Banking Board has not the power to limit the number 
of banks in any given place, rendered in the case of the 
Farmers’ & Merchants’ Bank of Prague, Okla., which had 
been refused permission to begin business, the Board holding 
that there were already enough banks in the town, is to be 
appealed to the Supreme Court by State Bank Commissioner 
H. H. Smock. 


—James B. Forgan, President of the Ist National Bank 
of Chicago, and George M. Reynolds, President of the Con- 
tinental National of Chicago, arrived home early in the 
week from a three-months jaunt in Europe—both in splendid 
health and spirits. They crossed together on the storm- 
stricken “Mauretania”. After a couple of days rest at 
home both proceeded to the American Bankers’ Association 
meeting‘at Denver. President D. R. Forgan of the National 
City: Bank of Chicago arrived home from Europe a week 
earlier. President E. A. Potter of the American Trust & 
Savings Bank, Chicago, is now on the ocean, homeward 
bound. George H. Taylor, Chicago Manager of E. H. 
Rollins & Sons’ office, came a week ago, and has also gone 
to Denver to attend the Bankers’ Convention. 


—An article dealing with the fallacy of the bank-deposit- 
guaranty plan advocated by Mr. Bryan, appearing in a 
Rochester, N. Y., paper of the 20th inst., has attracted con- 
siderable attention. The article contains some compilations 
which are decidedly instructive, and which are based on a 
report for the past nine years of national, State and savings 
banks and trust companies, furnished by the Rochester 
Clearing-House Association. In one of these tables a com- 
putation is made to show the tax which would have been 
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paid during that period by the banks of Rochester under 
the plan most in favor by Mr. Bryan, that of Oklahoma, 
requiring the payment of a tax of 1%. It is found that the 
aggregate payment for the nine years would have been no 


$633,775 90 
697,607 67 





Total........-.-..---------------------------------- $8 685,995 95 
“If ‘t be assumed ,"{the¥writerfsays, “that the average 

population of the city for the nine years has been 200,000, 
the cost to the people of Rochester for this deposit guaranty 
would have been, under the one-eighth of {1% plan, $5 42 
per capita, including every man, woman and child in the 
city. Under the 1% plan the cost would have been $43 42.” 
The article then proceeds as follows: 

Another question that has arisen in the same connection is, what would 
be done with the money paid as such tax? Whether it was pald to a State 
or nationa! officer, it could not be deposited in any bank, because its func- 
don was to satisfy the demands of depositors of failed banks. If it should 
tbe deposited, the bank in which it was deposited might fail, and then who 
would pay the depositors? In order to have the fund subject to with- 
drawal at any time it would be necessary for the State or National Govern- 
ment to keep the money in vaults, and thus remove it entirely from circu- 
fation and the uses of business. 

In opposition to Bryan's plan, It is pointed out that the deposit-guaranty 
scheme makes the well-managed banks guarantors of financial pirates who 
‘would take great risks because of the certainty that if they failed their de- 
positors would be paid im full. Also, that to tle up the fund that would be 
created under either the one-eighth of 1% plan or the 1% plan, wold 
remove such an immense sum from circulation as to cause a severe stringency 
and curtailment of bpsiness, and this applies as much to Rochester as to 
any other city, or to the entire country. 


Banks of other cities might well suggest to their clearing- 
house associations the preparation and publication of similar 
data for their respective organizations. 

—At a special meeting Thursday the members of the 
New York Clearing-House Association approved the codi- 


’ fication and re-arrangement of the amendments to its consti- 


tution which have been adopted since its organization in 
1854. The action was due to a desire to have tlie subjects 
of the text matter in the various articles follow in coherent 
order. The step was also in part occasioned by the amend- 
ment adopted last winter for the admission of trust com- 
panies to Clearing-House privileges. In the codification 
no essential change was made save it be that the word ‘‘mem- 
bers” or “institution”? has been substituted where ‘‘bank” 
or “banks” was previously used. 

—A meeting of the stockholders of the failed National 
Bank of North America of this city will be held on October 
21 for the purpose of electing an agent to whom the assets 
of the bank will be transferred. It is reported that there 
is a likelihood of the institution being reorganized. Since 
its close last January the bank has paid an indebtedness 
of over $5,000,000 to the Clearing House and its depositors 
through Receiver Hanna. The Clearing-House debt 
amounted to $2,200,000, while the amount due depositors 
was somewhat over $3,000,000. Practically the only 
assets to be turned over to the stockholders, it is said, are 
an equity in the bank building variously valued at be- 
tween $750,000 and $1,500,000, the bank’s half interest 
in the North America Safe Deposit vaults, an interest in 
the Trust Company of America building, and notes valued 
at between $400,000 and $600,000. 


—An initial dividend of 3% has been declared on the 
$10,000,000 capital of the First Security Company of this 
city, which was organized last May as an adjunct of the 
First National Bank. The latter, which has heretofore 
paid 8% quarterly on its stock, has declared a 5% dividend 
for the three months. The capital of the Security Com- 
pany, it will be recalled, was provided for through the 
declaration of a special dividend of 100% on the capital 
of the bank. 


—The proposition to increase the capital of the Twenty- 
Third Ward Bank of this city from $100,000 to $200,000 
was ratified by the stockholders on Tuesday. A dividend 
of 100%, declared by the directors on the 22d inst., pay- 
able to stockholders of record October 1, will apply as 
payment’ for the new stock, which is issued in compliance 
with the new law requiring additional capital for each 
branch operated. 








—The Farmers’ Loan & Trust Co. of New York, in re- 
sponding to the last call of the State Banking Department, 
presents a statement of business expansion for the close of 
Aug. 31 which is typical of the standing and prestige of the 
largest trust company in the United States. The state- 
ment of this institution is particularly interesting at this 
time, because its deposits reached a total of $113,213,265 98 
(the largest on record), as compared with $81,921,575 72 
on Aug. 22 1907—during the most troublesome periodin the 
history of New York banking. That the confidence dis- 
played by the depositing public in this representative com- 
pany extends to nearly all of the city’s trust companies, 
is indicated very significantly by the increased amount of 
their deposits and their excellent standing at the last bank 
call. On the day referred to—Aug. 31—the Farmers’ Loan 
& Trust Co.’s aggregate resources of $121,156,504 80 was 
made up as follows: $38,891,892 cash on hand and in bank, 
$55,129,288 of loans, $3,574,800 bonds and mortgages, 
$2,075,000 real estate and $21,071,560 (market value) of 
bonds and stocks. The company was chartered in 1822 and 
has a capital stock of $1,000,000 in addition to $6,276,520 
undivided profits. Edwin S. Marston is President and the 
board of directors is a very influential one, comprising 
Henry A. C. Taylor, Charles A. Peabody, William Waldorf 
Astor, D. O. Mills, Franklin D. Locke, James F. Horan, 
George F. Baker, A. G. Agnew, Cleveland H. Dodge, Hugh 
D. Auchincloss, D. H. King Jr., E. R. Holden, William 
Rowland, Edward R. Bacon, Henry H. Rogers, Archibald D. 
Russell, Samuel Sloan, Moses Taylor Pyne, Stephen S. 
Palmer, Frederick Geller, John L. Riker, Robert C. Boyd, 
Henry Hentz, H. V. R. Kennedy, P. A. Valentine, James 
A. Stillman and Mr. Marston. 


—At a meeting of the directors of the National Com- 
mercial Bank of Albany on the 18th inst., James H. Perkins 
was elected Vice-President to succeed Charles H. Sabin, 
who resigned that post in May 1907 to become President 
of the National Copper Bank of New York. Mr. Perkins 
is to assume the duties of his new post on October 15. 
Since early in 1906 be has been a Vice-President of the 
American Trust Company of Boston. 

—Joseph T. Talbert, Vice-President of the Commercial 
National Bank of Chicago, was one of the speakers at this 
week’s annual convention of the Kentucky Bankers’ Associa- 
tion held at Lexington. Mr. Talbert dealt with the sub- 
ject ‘The Clearing System” in a most comprehensive way, 
the clearing system as taken up by him meaning not merely 
the daily exchanges which take place at a stated hour 
between members of a Clearing-House Association in a single 
city, and the resulting saving, but, in a larger and more im- 
portant sense, the constant adjustments by banks of balances 
growing out of trade between domestic cities and also be- 
tween all great trade and financial centres throughout the 
world, with limited use of coin. Milton E. Ailes, Vice- 
President of the Riggs National Bank of Washington, 
likewise contributed to the program, presenting a discussion 
of the question of ‘‘Financial Legislation, Recent and Pros- 
pective.” 

—Clint C. McClarty has tendered his resignation as Presi- 
dent. of the First National Bank of Louisville. It is stated 
that while his resignation does not actually take effect 
until Nov. 1, his active connection with the bank has already 
ceased. James B. Brown, Cashier, is acting President. 


—P.C. Kauffman of Tacoma, Secretary of the Washing- 
ton Bankers’ Association, has favored us with a copy, in 
book form, of the proceedings of the late convention, of the 
association, held at North Yakima on June 18, 19 and 20. 
Among the various resolutions adopted at the meeting was 
one recommending the election of Mr. Kauffman as Treasurer 
of the American Bankers’ Association at the convention of 
that body which opens at Denver next week. A similar 
resolution was also adopted in June by the Idaho Bankers’ 
Association. Mr. Kauffman has for the past ten years been 
active in forwarding the work of the National organization, 
serving as a member of the Executive Council and a 
member of the Standing Law Committee. 

—G. Bruce-Webster, New York Agent of the Chartered 
Bank of India, Australia and China, reports the receipt of 
a cablegram from the head office at London announcing 
the declaration of a dividend for the past six months at 
the rate of 13% per annum, free of income tax. 
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English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 





London. 
Week ending Sept. 25. 








p> Mon. ze. Wed. Thurs. Frt. 
Silver, per oz-..--.---.-- da. 24% 24 23 15-16 23 13-16 
Consols, new, ‘aa per cents. Ft 9-16 = 9-16 Bes 85% 85 11-16 85 15-16 
, For account... .....-...-. 554 59-16 855% 8554 85 11-16 85 15-16 
iene ay Paris).fr. 96.00 85 9214 i 92 95.8214 96.12% 96.22% 
jal 4s 87% 87% 87% 87 eee 
Amaleamates cag A "es 75 73% 74 73% 15% 
8% 834 854 8% y 
a? Topeka & «& Santa Fe. aos Os 884 87% 88% 8854 90% 
97% 9744 97 97 97% 
1008 99% 97% 97% 9816 99% 
90 980 90 90 90 90 
76% 175% 174% 175% 176 177% 
42% sin 4 by os “" ox 
7 
Chicago. Milw. & St. Paul_..140% 137% 1334 134 134 137K 
Denver & Rio Grande, com_ 28% 28 28 27 27% 27% 
68 6714 67 $08 6746 
rt 29% 29% 30: 30 30% 
4416 4344 42% 44 4436 44% 
36 35 35 35% 3646 37 
143% 143% 140% 140 140% 143% 
-- 107% 106% 106% 107 108 
16% 16 16 16 15% 16 
issourl Kansas & Tex., com 31% 31 29% 31% 30 31 
a 65 64% 64% 6416 64% 
National RR. of Mexico.... 5: 52 52 52% 53 53 
N. Y. Central & Hud. River. 108 107 106 106 106% 3=108 
N. Y. Ontario & Western... 41% 40 40 41 41 413% 
Norfolk & Western, com... 75% 75% 74% 734% 74 74% 
Beheatenersicace 82 82 ‘82% 846 844 84% 
Northern Pacific. .......--- 143% 140% 137 1374 137% 187% 
aPennsylvania .........-.-- 63 62 61% 62% 62 63 
aReading Company- ------- 68% 66% 65 64 6456 66 
aFirst Preferred .. ...-.- 44% 44% 44% 44% 44 45 
id. Preferred ......- 44 44% 44% 444% 44 44% 
Rock iaeng.© Company. -.--..- 18% 18% 18 17% 18} 19 
Southern Pacific. .......-.-- 107 103% 8=61pl 101% 1025 105% 
Southern oe al common. 22 21% 21 21 21% 21% 
Preferred 53 54% 53 52 52 53 
161% 158% 158% 1 164 
45% 44 aa, 
4 4% 
15 lillie eta 12% #4110% «#39110%~= «110 110 112% 
ao 1 ay =a Sabnsmnsacmeece 12% 12% 124% 12% 12% 12% 
ite acnisltpianiienieiiiilve 26 26 24% 25 25 25% 
_Bxtended PPsnwsseskaane 59 60 59 58% 59% 59% 
a "a Price per share. D£ sterling. 
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BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. The statement for August 1907 
will be found in our issue jor Sept. 7 1907, page 579. 
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| 
Bonds and Legal-Tenders 
on Deposti jor | 


Ctreulation Afloat 
| Bank Circulation. 


Under 























1907-08. |—-—-_---- | 
Llega- | Legal- 
Bonds. Tenders. | Bonds. Tenders. Toul. 
$ | 3 | $ s 3 
Aug. 31..--| 631,607,490 | 59,339,115 | 625,986,993 | 59,339,115 | 685,326,108 
July 31----| 629,432,420 | 66,728,009 | 625,360,982 | 60,/25,009 | 692,088,991 
June 30----| 628,147,130 | 75,083,400 | 623.250, 317 75,083.40) | 698,333,917 
May 29----| 629,031,160 | 73,735,370 | 624,714,147 | 73,735,370 | 698.449.517 
April 30.---| 628,839:430 | 72,220,323 | 625,425,375 | 72,220:323 | 697,645.698 
Mch. 31..--| 632,422,570 | 67,573,019 | 028,834,336 | 67,673,019 | 696,407,355 
Feb. 29- 636,426,660 | 63,215,307 632,458,712 | 63,215,807 | 695,674,519 
Jan. 30- 646,828,820 | 53,483,098 | 641,919,664 | 53,483,098 | 695,402,762 
Dec. 31----| 646,783,000 | 46,670.996 | 643,459,399 | 46,670,996 | 690,130,895 
Nov. 30----| 618,394,310 | 46,062,188 | 610,156,008 46,062,188 656,218,196 
Oct. 31----| 566,994,910 | 47,252,852 | 562,727,614 | 47,252,852 | 609,980,466 
Bept. 30----| 559,624,760 | 47,885,785 556,101,329 | 47,885,785 | 603,987,114 
! 











The portion of legal-tenders deposited (1) by banks be- 
coming insolvent, (2) by banks going into voluntary liqui- 
dation and (3) by banks reducing or retiring their circulation, 
was as follows on the first of each of the last five months: 





Legal-Tenders. 








Mayl. | Junel. July 1. Aug. 1. Sep. 1 
Depasits by— 3 $ $ $ 
Insolvent banks_.- 699,362) 584,362) 433,52: 555,615) 445,865 
Liquidati 3,630,564! 13,788,706 |13,914 Ags 14,260,186} 14,398,256 


ing banks. * 
Redue’g under Act of 1874* 57:800-397 59,362,302/60,735,390/51,912,208)44,494,904 
lain iene Deals edb 72,220,323'73,735,370 weeeseneen wnat er 59,339,115 


























*Act of June 20 1874 and July 12 1882. 


IMMIGRATION INTO THE UNITED STATES.—The 
subjoined statement, compiled from the monthy statements 
issued by the Bureau of Immigration and Naturalization of 
the Department of Commerce and Labor, shows the number 
of ingmigrant. aliens admitted into the United States. durin 
August and theeight months of the calendar year 1908, | 
for pu ee of comparison corresponding figures for 1907 

6 



































and 1906 are appended: 
Fram. 
Austria- Untied Other Au 
Months— Hur qT Finjand.K . Europe. Other. Total. 
January -.....- 4,023 2, 8,283 +406 4,786 4,889 27 = 
February ..---- 3,760 3,592 4,587 3,311 3,661 4,470 
SE cnamecmt 3,701 6,612 496 4,629 6,234 5,845 32,517 
[  _ } eee 4,280 6,560 5,921 9,180 8,368 6,965 41,274 
Aaa 841 5,382 3,880 7,934 8,054 6,226 36,317 
/ eee 3,652 3,016 6,202 5,803 6,573 6,701 31,947 
Gilers=seren= 3,874 2,451 6,198 4,068 5,147 6,332 27.5 
August ........ 896 2,468 5,194 4,699 5,312 6,213 27,782 
8 mos. 1908.. 31,527 32,914 45,761 42,030 48,135 47,641 248,008 
te -- 765 16,288 21,649 10.768 15,893 _9,462 B25 
8 mos. 1907_.255,309 213,084 177,805 81.132 147,994 64,585 9,909 
August 1906. 15,641 6,983 21,090 8,903 12,599 6,376 81,592 
8 mos. 1906..199,231 218,966 182,598 71,898 114,635 52,959 840,287 


National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department. 

APPLICATIONS TO CONVERT INTO NATIONAL BANKS 
APPROVED. 


The Anamoose State Bank, Anereese. N. D., into “The First Nationa 
Bank of Anamoose.”’ Capital, $25,000. 

The Bank of Newberg, Ore., into ine “United States National Bank of 
ow ** Correspondent, Clarence Butt, Newberg, Ore. Capital, $50,- 


000. 
The Farmers’ Bank of Monroe, Ga., into ‘‘The Farmers’ National Bank of 
Monroe.”” Captal, $60,000. 
NATIONAL BANKS ORGANIZED. 
Certificates Issued from September 15 to September 19 inicuisve. 
9 ,236—Traders’ National Bank of eee City, Mo. Capital, $200,000 
J. R. Dominick, President; E. J. Colvin, Vice-President; J. C. Eng- 


lish, Cashier. Conversion of the Traders’ Ban 
9 ,237—The First National Bank of De Ridder, La. * Capital, $25,000. 
A. I. Shaw Hanchey, Vice- 


President; T. J. Carroll and A. J. 
dents; J. “H. McMahon, Cashier; D. E. Shaw, Assistant Cashier. 
Capital, $25,000. 


Conversion of the Merchants’ & Farmers’ Bank. 
9,238—The First National Bank of Monrovia, Md. 
M. P. ban Fay J.C. Walker and W. H. Hogarth, Vice- 
Presiden $C. A. McBride, Cashier 
9 ,239—The Third "National Bank ‘of Union City, Tenn. Capital, $60,000. 
Jno. T. Walker, President; H. Die tzel, Vice- ee aeeaned D. N. 
Waiker, Cashier; Hunter Elam, Assistant Cashle 


LIQUIDATIONS. 


8,231—The Enid National Bank, Enid, Okla., was placed in voluntary 
liquidation Aug. 18 1908. 
6 307—The Citizens’ National Bank = eastern, Okla., was placed in 
voluntary liquidation Aug. 31 
1 451—The National Traders’ Bank of Portland, Me., was placed in volun- 
tary liquidation Sept. 15 1908. 


DIVIDENDS. 
The following shows all the dividends announced for the 


future by all large or important corporations: 
Dividends announced this week are printed in italics. 














































































The following shows the amount of each class of bonds Per hen Books Closed. 
held against national bank circulation and to secure public tae adh to 8. | ae. eee 
3 i i i i Railroads (Steam) 
moneys in national bank depositories on Aug. 31. aibeiseal Cine a pret. (agiie.)... : wer, 00 
Del RR. & Stock Yards = oh og oh. gad. , " 
U. S. Bonds Held Aug. 31 to Secure— toc. Sache pref. (qu.)- . -n----3- 
Bonds on Depostt a Boston & Albany (quar.)_.--..--.- é ‘ . 29 
Aug. 31 1908. Bank Public Total Boston & Maine, com. (quar.) (No 172). s 5 . a 
Circulation. inB Held. one Pacific, common . 30 Oct. 7 
Sb caetdwcdsbe . 30/8e Oct. 7 
Samm | ssofesane | coma. since sag Gants] 2 (Ror. Heian oft. a 
2 per cents, Panama Canal_-_-_------ $37,701,740 $15. 082,500 | $52,784,240 | Cen - of New Jersey y paced soreee ov. ers 0 . . 
4 per cents, 1895, due 1925 14,677,450 '285,750 21,963,200 | Chicago Burlington & Quincy (quar.)----- 2. |Oct. 1/Sept.26 ‘to Oct. 2 
3 per cents, 1908-1918 10,086,600 a 834,400 18,921,000 | Chicago & Eastern Tifinois, A (quar.).| 1% |Oct. —_1/Holders of rec. Sept. 15 
2 per cents, Consols 1930 554,955,200 | 46,730,950 | 601,686,150 | Chic. Milw. & St. Paul, com. ----| 334 jOct. 20 Sens he rec. Aug. 4 
3 per cents, ctfs. of indebtedness - 14,186,500 | _.-...-_- 14,186, Chicago & N Ww f. e)-.| 8 Oct. 1)Holders of rec. Sept. 
3.65s, District of Columbia 1924-_ 2,416,000 2,416, Chicago Rock Island & Pacific (quar.).-.| 1% |Oct. 1)Holders ofrec. Sept. 25a 
State, city and railr 51,865, 51,865,947 | Chicago & Western Indtana (quar.)------ 1% |Oct. 1 Not closed. 
Hawaiian Islands bonds 1,833,000 1,833,000 | Colorado & Southern, first preferred - . - - - 2° \Oet. 1\Sept.27 to Oct. 1 
Philippine loan 8,461,000 8,461,000 Second preferred -........-.-.------ 2 (jOct. liSept.27 to Oct. 1 
Porto Rico 36,000 736,000 | Delaware Lackawanna & Western (quar.).| 2%4 |Oct. 20) Hol of rec. Oct. 2a 
ei -F & Terre Haute, common. ---- 5 of R. pega : rec. oor 4 
Ce thmtehedaqesdanasedode m ° of rec. . 
Total on deposit Aug. 31 1908_---| $631,607,490 | $143,245,547 | $774,853,037 Guan * bile Gin s Sx lect, islocts 2 wo Oe. 14 
7 Greer ed Pina oa Bi (Ser: fale ote Seg 
vi 7; i {nterboro Rapid Transit (quar.)_.-.- . 0 . 
: = ee ae “7! ste of amen peak pee — ‘city ‘southern, eens Gia. 1 et 18 i a ders ot ee. bs pe: 30 
afloat and the amount of legal-tender deposits Aug. an Matne Centr eer.) SY RRS ca, 6 ers of rec. Sept. 
3 Te 8 P 8 Manhattan, guaranteed (quar.) (No. 98).| 1% |Oct. 1/Sept.12 to Sept. 23 
Sept. 1 and their increase or decrease during the month of | Minneap. St. P. & 8.8. M., com.(No.11)| 3  |Oct. 15)Holders of rec. Sept.25 
A - 11) 3% |Oct. 15|Holders of rec. Sept. 25 
ugust. rk NOE ip TRS ae sani 33 
National Bank Notes—Total Afloat— seg ; 
Amount afloat Aug. 1 1908_._-- we a a pe ee $692,088,991 | New York & Harlem, com. and pref... - tec. Sept.15 
Amount issued during August_...............--------- $11,301,737 N.Y. Lackawanna & West., guar. (quar.) rec. Sep.15a 
Amount retired during August...............---------- 18,064, N.Y. N. H. & Hartford (quar.)--.----- rec. Sep, 15a 
6,762,883 | Norwich & Worcester, pref. (quar. ------ to Sept.30 
___'_" '|:- Pittsburgh Bessemer & Lake Erie, com -- tec. Sept. 15 
Amonst ot bane bank notes afloat Sept. 1 1908_..._......-.-..-------- $685,326,108 he Ft. Wayne Ct, Ab, . reg. guar. (qu.) 4 oe ; 
mee igus  ,  a ee . 
Amount on deposit to redeem ational bank notes Aug. 1 1908_---_- 66,728,009 | Ratiroad Securities, prejerred.---.------| 2 | \Oct.  1)-----------------=-- - 
Amount deposited during August... .....--------- 34.500,908 ° Sones ok (quar ° wanted ---| D6 jOct. B---------- ae | 
See ee redeemable ee eerEer eet one Rane 7,388,804 | Union Pacife, common (quar.).....- a i t. to Ott. 13 
Amount on deposit to redeem national bank notes Sept. 1 1908----.- $59,339,115 Utica & Bnei River, gaaranteed - ------ 30!Holders of ‘rec. "Sept. 15 
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t 
Per When Books Closed. Per When Books Closed. 
Name of Company. Cent. | Payable Days Inclusive. Name of Company. Cent. | Payable. Days Inclusive. 
Street & Electric Railway: Miscellaneous (Concluded). 
Amer. Cities Ry. & Light, pf. ‘<a ) (No.9)} 1% |Oct. 1|Sept.22 to Oct. 1 | Corn Products Refining, preferred (quar.)} 1 Oct. 10/Holders of oe Sept. 30 
Aurora Elgin & Chicago, common (quar.)- % jOct. 10|/Sept.27 to Oct. 11 | Cumb. Telep. & Teleg. (quar.) (No. 100); 2 Oct. 1\Sept. 20 Oct. 1 
Po eee eee 1\% |Oct. 10|Sept.27 to .Oct. 11 | Denver Gas & Elec. (monthly) (No. 16)--} 50c. |Oct. 1 Holders of , Sept. 20 
Bangor Railway & Electric eo , er 1% |Oct. 1jSept.21 to Oct. 1] D ion Coal, Ltd., common (quar.)...| 1 Oct 1\Sept.19 to Sept. 30 
Boston Suburban Featnsion Cos., pref...-.-- o75c.\|Oct. 15)Holders of ree. Oct. 5 | Duluth Edison Elec., pf. (quar.) (No. 10)} 134 j|Oct 1|Holders of rec.Sept. 26a 
Capital Traction, toy rely (qu.)| 1% |Oct. 1\Sept.15 to Sept.30 | du Pont(E.I.) deNemours Powd.,pf.(qu.)| 134 |Oct. 26)Holders of rec. Oct. 15 
Chicago City Ry. (quar.)_.......----.-- 1% |Sept. 30/Sept.15 to Sept. 20 | du Pont International Powder, preferred.| 134 |Oct. 1/Holders of rec. Sept. 19 
Cincinnati Street Ry. guar rae Ss 1% |Oct. 1/Sept.17 to Sept.30 | Eastman Kodak, common (quar.)_--_-- 24% |Oct. 1)Holders of rec. Aug. 31 
Columbus Newark & Zanesville, pref... -- 1% |Oct. 1jSept.25 to Sept.30 Common (extra) 2% |Oct. 1\Holders of rec. Aug. 3t 
Columbus Railway & Light......-.-.-- % |Oct. 1|Holders of rec. Sept. 15 2% |Nov. 1) \Holders of rec. Sept. 30 
Halifax Elec. Tram., Ltd. (qu.) (No. 47); 1% |Oct. 1/Sept.20 to ct. 1 ») 1% |Oct. 1 'Holders of rec. Aug. 31 
Houghton County St. R . ag (No. 13)| 3 Oct. 1\Holders of rec. Sept. 15 | Electric Boat, preferred (quar.)- -- 2 Oct. 1\Holders of rec.Sept.19@ 
Louisville & Nor. Ry. & Lig., class A (qu.)| 1% |Oct. 1|Sept.26 to Sept.30 | Electric Storage Battery. com. & pre 34 |Oct. 1{|Holders of ree. Sept. 26 
SU eee 1 Oct. 1/Sept.26 to Sept.30 | Evansville Light, prejerred (quar.)- 1% /|Oct. 1}Holders of rec. Sept.21a 
Louisville Traction, common (quar.).-} 1 Oct. 1)Sept.11 to Oct. 1 | General Chemical, prefe: 1% /|Oct. 1\Holders of rec. Sept. 25 
RE ae ae 2% |Oct. 1/Sept.11 to Oct. 1 | General Electric (quar.) 2 Oct. 15/Holders of rec. Sept 9a 
Macon Ry. & Light, pref.-------------- 3 Oct. 1/Sept.26 to Sept.30 | Great Lakes Towing, preferred (quar 1% jOct. l/Sept.20 to Oct. 1 
Manchester Trac., Light & Power (quar.)} 2 (jOct. 15 Holders of rec. Oct. 1 | Guggenheim Exploration (quar.) (No. 23)| 234 [Oct. 1jSept.19 to Oct. 1 
Manila Elec. RR. "& Ly. Corp. (quar.)..-| 1 Oct. 1/)Holders of rec. Sept. 24 | International Nickel, preferred (quar.)--| 134 |Nov. 2)Oct. 11 to Nov 3 
Memphis Street Ry., pref. (quar.)...---- 1% |Sept. 30/Sept.22 to Sept.30 | International Silver, preferred (quar.)---| 1 Oct. 1\Sept.19 to Oct. 1 
Omaha & Council Blujis St. Ry., pf. (qu.)|} 1% |Oct. 1/Sept.22 to Sept.30 | Internat. Smokeless Powd. &Chem.,com| 1 Oct 1|Holders of rec. Sept. 19 
Philadelphia Company, common (quar.).-| 134 |Nov. 2/Holders of rec. Oct. 1 DEE t. cc d.cbateensadheeenes 4 Nov. 14)Holders of rec. Nov. 4 
Philadelphia Traction. ..........-.---- $2 (Oct. 1|Sept. 6 to Sept.30 | Mackay Companies, com. and pref. (qu.)} 1 Oct. ol |Holders of rec. Sept12a 
——s (Ore. )By.. 79 &P., _ (qu.)| 1% |Oct. 1 Holders of rec. Sept. 15 | Manning, Maxwell & Moore, Inc. (quar.)| 1% |Sept. 30|_.------------.------ 
ic Service Corp.of N.J. (quar.) Slacks aes 1 Sept. 30/Sept.26 to Sept.30 | Massachusetts Lighting Companies (quar.)| 134 |Oct. 5! |Holders of ree. Oct. 1 
Ridge Ave. Passenger, Phila (quar )...-| $3 |Oct. 1]/Sept.12 to Oct. 1 | Mergenthaler Linotype (quar.)-----.--- 2% |Sept. 30\Sept.13 to Sept. 30 
_. 4 eee 1% |Oct. 1)Holders of rec. Sept. 24 | Mertcan Telegraph (quar.).------------ 244 |Oct. 16) Holders of rec. Sept. 30 
Rockjord & Interurban, common (quar 1 Oct. 1)Holders of rec. Sept.30a —— Light, common (quar.)..-.--.-- 1 Oct 1| Holders of rec. Sept.18a 
CSS SOE 1% |Oct. 1/Holders of rec. Sept.30a |... ee ee 1% |Oct 1 Holders of rec. Sept.18a 
= Joseph Ry., Lt. Ht. &P., pref. (quar.)} 1% (Oct. 1|Holders of rec. Sept. 15 | Michigan State Tel.. pref. (qu.) (No. 19)_-| 134 |Nov 2;\Oct. 21 to Nov. 3 
oO Paul Tramway, Lt. & Power : nied 2% |Oct. ) | Sa National Biscuit, com. (quar.) (No. 40)! 14 (Oct. 15/Holders of rec. Sept. 28a 
Scioto to Valley Traction, pref. (quar.).. 1% |Oct.  1/Holders of rec. Sept.26a | Nat. Enam. & Stpg., pref. (qu.) (No. 39); #134 |Sept. SUSept. 11 to Sept. 30 
Seattle Electric Co., pref. (No. 16)- $3 |Oct. 1|Holders of rec. Sept. 10 | National Lead, common (quar.) (No. 19)} 14 jOct ljsept.12 to Sept.15 
Springfield (N.) Ry. & Light (quar. 1 Oct. 1|Holders of rec. Sept.21a | National Licorice, preferred (quar.)---_-- 1% |Sept. 30\/Sept.29 to Oct. 4 
Syracuse Rapid ig preferred (quar. ch 1% /|Oct. 1/Holders of rec. Sept. 24 | National Sugar Refining, pref. (quar.)..-| 134 |Oct. 2\Sept.20 to Oct. ; 
Toronto nay * DEF nan 1% |Oct. 1)Holders of rec. Sept. 15 | National Surety (quar.) --..--.-------- 2 Oct. 1/Sept.20 to Oct. 
Tri-City R: ight, Dre. wah ee: 1% |Oct. 1|Holders of rec. Sept. 23 | New England Cotton Yarn, com. (quar.).; 134h/Oct. 1\/Sept.19 to Sept. 30 
Twin Clty” R.T., Minneap., pf. (quar.).| 134 |Oct. 1|Holders of rec. Sept. 16 | New Orleans Brewing, common (annual)_| 5 Sept. 28)Holders of rec. Sept. 21 
Union Traction of Tadbena. “preferred... __ 2% |Oct. 1|Holders of rec. Sept. 25 -¥.@N.d. —. to. ) (No. 100)_| 134 |Oct. 15)Holders of rec. Oct. 5 
Untied Rys. of St. Louts, pref. (quar.)----| 1% \Oct. 10\Sept.25 to Oct. 11 NewYork Doek; Geeteered .... ....4...... 2 Oct. 15/Holders of ree. Oct. 1 
United Trac. & Elec., Providence (quar.)} 1% |Oct. 1/Sept.16 to Oct. 1 | Otis Elevator, common-....----------- 1% |Oct. 15}Holders of rec. Sept. 30 
Utica & Mohawk Valley Ry., pref. (quar.)| 1% |Oct.  1/Holders of rec. Sept. 30 . _-° 2a ae 1% |Oct. 15)Holders of rec. Sept. 30 
Washington Water Power, Spokane (qu.)| 1% |Oct. 1|Holders of rec. Sept. 21 | Pennsylvania Salt ain. ‘We. 98)......< \Oct. 15|Holders of rec. Sept. 24 
West End Street, Boston, common-.-.-.-.- 3% |Oct. 1/Sept.22 to Oct. 1 | Peoria Light, pref. (quar.)...----------- 1% (Oct. 1\Holders of rec. Sept.23@ 
Banks. Pittsburgh Plate Glass, common (quar.).; 134 |Oct. 1|Holders of rec, Sept. 21 
Aetna National (quar.)..-.......--..-- 2 Oct. 1}Holders of rec. Sept.15 | Procter & Gamble, preferred (quar.)---- Oct. 15\Sept.27 to Oct. 14 
I 6 icknndneennseconn 13% |Oct. 1)Sept.22 to Sept. Quaker Oats, (quar.). 1% |Oct. 15}Holders of ree. Oct. 5 
Chatham National (quar.) (No. 151)----| 4 Oct. 1\Sept.25 to Sept 30 CD Gs ccscencctccccens ly |Oct. 15}Holders of rec. Oct. 5 
Citizens’ Central National (quar.).----.-- 1% |Oct. 1|Holders of rec. Sept. 28 | Ratlway Steel Spring, common... .--.---- 1 \Oct. 22;Oct. 8 to Oct. 22 
Coal & Iron National (quar.).........-- 2% |Oct. 1)Holders of rec. Sept. . Royal yp Powder, common (quar.)..| 234 |Sept. 30 Holders of rec. Sept. 15 
Commerce, National Bank of (quar.).-.--- 2 Oct. 1/Sept.24 to Oct.  _f | | ere ee 1% |Sept. 30 | folders of rec. Sept. 15 
Pa es ae ae 25 Oct. 1/Holders of rec. Sept. 30 Safety Car Heating & Lighting (quar.).--| 2 (|Oct. 1 \Holders of rec. Sept 16 
First National (quar.).........-..------ 5 Oct.  1/Holders of rec. Sept. 30 | St. Joseph Stock Yards (quar.)---------- 1% |Sept. 30\Sept.24 to ---.... 
sine 3 Oct.  1/|Holders of rec. Sept.30 | Scranton Electric Co., pref. (quar.) (No.9); 144 |Oct. 1 |Holders of ree. Sept. 23 
Fourth National (quar.)_-....--..--.--- 2 Oct. 1/Sept.23 to Sept.30 ars, Roebuck & Co., pref. (quar.)--.| 1% |Oct 1|Holders of rec.Sept.16a@ 
Garfield National (quar.)........------- 3 Sept. 30/Sept.22 to Sept.30 | Sloss-Sheffield Steei & Iron, pref. (quar.)| 1% |Oct. 1/Holders of rec. Septl7a 
Hanover National (quar.) ee ae 4 Oct. 1jSept.20 to Sept.30 | Standard Milling, pref. (No. 11)-------- 1% |Oct. 31)Oct. 27 to Nov. 1 
Irving Exchange National (quar.)---.---- 2 ({Oct. 1\Sept.22 to Oct. 1 SEER % |Oct. 31/Oct. 27 to Nov. 1 
Liberty National ( | Ses 5 Oct. 1|Holders of oe Sept. 30 | Street’s West. Stable Car Line, com. (quar.) % |Oct. 26/Oct. 15 to Oct. 25 
Manufacturers’ Nat., Brooklyn (quar.).-| 344 |Oct. 1/Sept. 23 Sept. 30 | Swift & Co. (quar.)..--....----------- 1% |Oct. 5|Holdersof om Sept. 12a 
Market & Fulton Nattonal a 2% |Oct. 1 Sept. 23 > Sept. 30 | Tefft-Weller Co., preferred (quar.).....- .1% |Oct. 1\Sept. 24 Oct. 1 
Mechanics’ National (quar.)_........--- 3 Oct. 1|Holders of rec. Sept.19 | Tezas & yy 4 | aa 2n |Sept. 30'Sept. 20 = Sept. 29 
Metropolitan (quar.)...-......----.--- 1% {|Oct. 1/Sept.20 to Sept.30 | Union Bag & Paper, pref. (quar.) (No.38)| 1 Oct. 15|Holders of rec. Sept. 30 
Nassau National, Brooklyn (quar.)---~--. 3 Oct. 1/Sept.29 to Sept.30 | Union Switch & Signal, com. & pf. (qu.)_| 3 Oct. 10)Oct. o Oct. 10 
Nineteenth Ward (quar.) (No. 29)_-..-- 3 Sept. 30)Holders of rec. Sept. 25 | Union Typewriter, first pref. (No. 3D. 3% (Oct 1Sept.19 to Sept.30 
Park, National (quar.)....-..----.---- 4 Oct. 1|Holders of rec. Sept. 22 Second preferred (No. 31)------------ 4 Oct 1Sept.19 to Sept. 30 
oe _ SCTE EG ee 100n |Oct 1|Sept.29 to Oct. 1 | United Bank Note Corp.. pref. (quar.).| 144 |Oct. 1\Sept.17 to Oct. 1 
Trust Companies. United Fruit (quar.) (No. 37)_---.----- 2 Oct. 15 Holders of rec. Sept. 26 
pS eee 4 Oct. 1}Holders of rec. Sept. - United Gas Improvement (quar.)._..-.- 2 Oct. 15/Holders of rec. Sept. 30. 
Bowing Green (quer.)................- 5 Oct. 1jSept.27 to Oct. United Shoe Machinery, common (quar.)| 2 Oct 5'Holders of rec. Sept. 12 
— RIN backing sous ee ashaienacsanccle ail 5 Oct.  1)Holders of rec. Sept. 23 ee a 1% [Oct 5\Holders of rec. Sept. 12 
EERSTE, 15 Oct. 1/Sept.16 to Sept.30 | U.S. Finishing, pref. (quar.) (No. 37)---| 1% |Oct 1|Holders of rec. Sept. 19 
firth ee eee 3 Sept. 30)Holders of rec. Sept. 29 | United States Leather, preferred (quar.).| 1% |Oct. 1) {Holders of ree. Sept. 10 
ES Se eee 5 Sept. 30/Holders of rec. Sept. 30 | | /nitcd stetes Printing of Ohio (quer.)__ | 1 5-16)Oct ilSent.20 to Oct. 1 
Lawyers’ Title Insurance & Trust (quar.)| 3 Oct. 1/Sept.16 to Oct. U_ S. Smelt., Refin. & Min., com. (quar.)| 1 Oct. 15)Holders of rec. Oct. 1 
Long Island Loan & Trust, Bklyn.(quar.)| 3 |Oct. 1)Holders of rec. Sept. 19 Bt Rep 1% |Oct. 15)Holders of rec, Oct 1 
SERSORENS CQNEE.). onsen andsdcidanwwns 5 Oct. 1/Sept.24 to Sept.30 | U.S. Steel Corp., com. (qu.) (No. 19)_-- 4 |Sept. 30/Sept.10 to Sept 30 
Metropolitan (quar. 7 eee 6 Sept. 30/Sept.22 to Sept.30 | Virginia-Carolina Chem., pf.(qu.) (No.52)| 2 Oct. 15)Oet. 1 .to Oct. 14 
Pe eS eee 5 Sept. 30|Sept.26 to Sept.30 | Western Union Teleg. (quar) (No. 158)- % \Oct. 15 Sept.20 to Oct. 15 
PES eee eae 8 |Sept. 30\/Sept.24 to Sept.30 | Westinghouse Air Brake (quar.)-_--_~--- 2% |Oct. 10\Sept.26 to Oct. 10 
aicaees “é Trust (quar.)_..._.-- : —¥ = —. of rec. 7 = White (J.G.) & Co., preferred (quar.)-...' 1% ‘Oct. 1/Holders of rec. Sept. 25 
na \ anf oie ear aaa aaa 124 /Oct. 10 Oct. to Oct. @ Transfer books not closed. h Declared 6%, ble in quarterly installments. 
ve a Ma a ) (No. 14).---.------ 2 |Sept. of rec. Sept. 21 | 4 Declared 7%, payable in quarterly install: de 1m Al 30 215 % pavable April 15 
askington (qua anlec , ay aneerceecasa 3 Oct. 1 of rec. Sept. 24 | 1909. n Payable in stock. 0 Declared 33, payable in quarterly installments 
Aeolian, Weber Piano& Pianola, pf. = Sept. 22 > * «4s . 
‘Amer. Agricultural Chem... a me, n- 136 [Bent 3 to sont s | Auction Sales.—Among other securities the following, not 
oan. p 4 ‘Soe @ Fou (quar.) (No. 37)- 1 Set a of rec. Sept. 19 larly dealt in at the Board, were recently sold at auction: 
Panel queens ee 3 ee 2s. one y Messrs. Adrian H. Muller & Son: Ewe 
American cm referred (quar.)-------- 1 Oct. of rec. Sept.16a Ss. 
American Gama, oes hae pee (quar.)__._ a Oct. Sept. 30 51 po gen N.J. Prand Impt.Co. | 10 Internat. Silver Co.. aoe: 54% 
Amer. Car & Fdry., com. (quar.) (No. 24) % /Oct. Sept. 20 oer $6 per sh. 40 Bowling Green Tr. 

Preferred (quar.) (No. 38)_.......-- 1% Oct. 12 . Sept. 20 95 Penas Land Synd_-$3 per sh.| 76 Hudson Tr. Co., old stock. 63% 
American Chicle, common (monthly) - -.-- 1 Oct, 15 to Oct. 20 16 Tex. Ld. 7. ‘N 2 2.$13 om sh. 10 Peoples’ Surety’ Co., old stk. 50 
Pre, oe oc tac ene saniemd 1% |Oct. .27 to Oct. 1 30 Tex. Ld. Synd . 3.39 sh. 15 City Investing Co------- 52 
American Express (quar.)........_.__-- 3 |Oct. of rec. Aug.31la 1 yma “Club of Wldgenelas 60 Carnegie Tr. Co...165- 10836 

Amer. Iron & Steel Mfg., ee & pt. Kau. )-| 1% JOct. of rec. Sept.19a Conn, $300__..-...--.-. 10 Bank of America-------- 531 
American Locomotive, pref. (quar.)_-_-- 1% Oct. to Oct. 21 2 Ridgefield Press Printing 
American Malting, preferred __..._____- $1 56 |Nov. Co., $25 each..--- $11 per sh. mm 50 Cent. N. RE Land Impt. 
American Malt Corporation, preferred 2% |Nov. * 40 Ridgefield Electric Co., i, Gees Qiccancncced aes lot. 
American Pipe Manufacturing (quar.) 2 Oct % $25 each tach tances Sol $8 per sh. | $5,000 Nat. ess. Lamp Co 
American Radiator, common. 1 |Sept. to Sept. 30 10 P Peoples es’ TrustCo., Bklyn.276 | | s.f. 5s, 1952_------_--____ 
American Screw (quar.) _.........____- 1% |Sept. to Sept. 30 100 Ann Arbor RR. Co. » pref. 25% | $1. 000 A nonce Elect.Ry. 
1% |Oct. of ree. Oct. 5 3 Trust Co. of America... _- 200 34 of London (gu. tr. ctf.)-.-. 40% 
1 Oct. to Oct. 14 Pratt & Whitney Co.. pf. 96% | $5, = Amer. Tissue = Co. 
=. 1% |Oct. 12 to Sept.17 107 Hamilton Bank t20 %) pd. ‘76 ist 6s, 1925. Jan 906 
American § 4 |Oct. of rec. Sept. 12 | _257 Mercantile Nat. Bank~_-126 4 coupons on__-...-..--- 13360 lot. 
Preferred (quar.) 1 Oct. of rec. Sept. 12 : 
Amer. Sugar Refin., com. & pref. (quar.) 1s Oct. Oa. Imports and Exports for the Week.—The following are 
American Surety (quar.) (No. 77)-.-.-.- 2 |Sept to Sept. 30 im po i . 19; 
pment by te cai 5 = uo. oe the imports at New York for the week ending Sept. 19; also 
American Tobacco, preferred (quar.)...-| 134 |Oct. of ree. Sept.15 | totals since the beginning of the first week in January: 
American by be — common tauan 1 Oct. of ree. Oct. 10 FOREIGN IMPORTS AT NEW YORK. 
‘ a pid Ct 3 i. 5. 1% ee of rec. o 10 
merican ef. (quar 0 % ict. t. ‘ q R A . 
= Telephone by enone oolen, pref. (quar) 3 * Spee 4 pet of rec. Sept. 25 scan anes 3907 1906 1906 
—_ 0; (quar. ------- t. to. Oct. 1 $2,768,853) $3,878,250) $2,939,242) $3,075,167 
Bell hone of Pennsylvania (quar.)...| 114 |Oct. of rec, Oct. 5 999" "443. "612. "299° 
Brooklyn yn U non Ae ca stiioiés 7 Oct. 2 ‘ Sept. 30 8,222,391) 11,443,955 9,612,674| 10,392,794 
lec. ‘ow., com. —} 0.16) t. of ree, Sept.15a 
Seas fron Hi ela Mining (quar.)......... 35 Seni ot Ht Sent. 3 $10,991,244) $15,322,205) $12,551,916) $13,467,961 
Cambria Tron -—— ==. === == ---—- t. of ree.Sept.15¢ $89,803,274|$140,541,269/$118,425,893|$102,905,959 
— nadian General Elec., Ltd., com. (qu.) 3if _ = pay 4 344,896,449| 489,701,235) 432,721,620) 400,287,545 
Celluloid Company (quar.)_..----..---- 1% |Oct. of rec. Sept. 14a 
Central & So uh Ame Teicoraph wis 14 Oct. ot ne Seni 30 Total 38 weeks_--......- poese.eceveae $630,242,504/$551,147,513 $503,193,504 
common a= x of rec. t 
Prefererd (quar.).......-.-- +o eR 1% |Oct. of ree. Sept. 30 The following is a statement of the exports (exclusive of 
Contral Leather, preferred (quar)... 1M Oct. am. on. a specie) from the port of New York to foreign ports for the 
Chie Jame Rys & Un.Stk.¥ds., com.(qu)| 2 |Oct. of ree. Sept. 12 | Week ending Sept. 19 and from Jan. 1 to date: 
PD a5 aps onacundbheue 1% |Oct. of rec. Sept 12 EXPORTS FROM NEW YORK FOR THE WEEK. 
pen Fm _—. | Ee erm 3% _ p.. Sept. 
meeewceeccoee- Cc. of rec. Dec. 23 
> ‘Sloc nde rma Weaasj 20m, Oct. uae, Gok. 1908. 1907. 1906. 1905. 
nactanast lectric (quar.)..---..- t.  1)- ~~ --------~-~------ For the week_............. $12,243,568] $13,093,264| $11,209,981; $13,410,106 
oo a5 oiton Duck, pre (quar.)....- i Me of rec. Sept. 14 | Previously reported __-__-_- 445,817,267 $30.028:601 439,960,464| 374,876,820 
Consolidated Gas, Flee. Lt. & P. (Balt.)—— . “ 0 
Preferred and prior lien cae 3 iit: of rec. Sept. 25 Total 38 weeks.......... $458,060,835 dannemesen tmemee $388,286,926 
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EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 























Exports. | Imports. 
Gold. | j 

| Week. Since Jan.1| Week. Since Jan.1 

GRE IEE enn s-~ | $8.584.787| -...-._- | $3,466,947 
GE cttedinn tine waanicn Senienoa | | 23,640,879) $9,651! 1,028,281 
Ee | 19,017,343) 135} 24,958 
TN diriisinniicnierianinaiie | 1,328,500} 3,415; 4,111,709 
, OPER SS PRE ies J | 114! 424,832 
South Amoevien..........---- 616,606) 79,500; 1,963,008 
All other countries 9,735) 13,129 2,336,425 
re rere $47,141,800 $105,944/$13,356,160 
| 8 Se Teepe eee a 34,432,015 133,840, 7,848,446 
Total — aE CEES RTE: ihc Rip. | §,886,574/13,891,378 67,585,653 

ilver. | | 

Ce ee $507,175'$27,015,053) -.....-.- | $58,821 
DE: < cakvkancmnanatinnn sane © eecmamiel 3,226,000; ........ | »,633 
DE Giciaccbetcicsnsesatete “undibak 1, | $2,408 108,356 
ike dipiseia can aé wien ods 507 254,366, 96} 142,926 
CO ee ee ee En re. | 33,080) 1,176,671 
I SEI bcd erknstivecsesu | kbeaenes 3,000) 26,995) 669,954 
All other countries......-...---.-| -------- } 350| 28,007) 430,996 
Total 1908 $507,682 $30,540,669 $90,586 $2,646,357 
eer 1,370,327| 36,500,546 104,195} 2,209,163 
Total 1906 840,769' 38,371,386 15,333! 1,687,730 





Of the above imports for the week in 1908, $915 were 
American gold coin and $96 American silver coin. Of 
the exports during the same time, $_.-. were American 
gold coin and $__---- were American silver coin. 


Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York City Clearing-House banks for the week ending Sept. 
19. The figures for the separate banks are the averages of 
the daily results. In the case of the totals, however, a de- 
parture was made with the statement for Feb. 8, so that in 
addition to the averages for the week the actual figures at 
the end of the week are now given. 

We omti two ciphers (00) in all cases. 
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Sanks Captal. | Surplus.| Loans. Specte | Legals. | Deposiis. | Re- 
00? omitted. Average. Average.|Average.| Average. |s've. 

$ $ ae er $ s % 
Bank of N. Y.-} 2,000,0) 3,226,3) 22,608,0, 4,609,0) 1,240,0) 22,058,0/26.6 
Manhattan Co-| 2,050,0! 3,305,2| 27,250,0! 15,543,0/ 1,358,0|) 40,100,0/42.1 
Merchants’ ...-| 2,000,0} 1,645,2) 25,020,0) 4,954,0) 2,413,0) 27,946,0/26.3 
Mechanics’ -..-} 3,000,0| 3,705.7) 25,997, | 5,838,0| 1,099,0) 26,752,0)26.2 
1,500,0; 4,804,2) 27,945,0' 5,384,1) 2,583,9) 30,660,5/25.9 
1,000,0 564,4 7,045,0, 1,147.0)  368,0 6,143,0/ 25.3 
25,000,0) 25,065,4) 194,793,7| 75,504,1| 7.199,0) 222,879,7/37.4 
3,000,0; 5,714,6} 32,318,0) be 1,813,3) 32,637,8/25.4 
600,0 502,4 6,854,8| 1,280,8| 579.9 7,348,2|25.9 
1,000,0) 2,429,0 9,722,6| 1,350,0} 663,4 7,846,2|25.9 
300,0 143,1 2,258,7) 350,5 130,3 1,951,8/24.6 
500,0 729.5 6,175,6| 1,518.2};  200,0 6,817,2)25.2 
5,000,0} 5,017,2 ,684,1| 5,990,2| 1,361,3) 26,184,3/28.3 
25,000,0! 15,239,1 179,937,5, 29,095,5|13,453,6) 168,032,4/25.4 
3,000,0} 2,437, 10,839,4; 1,158,9) 625,0 6,816,3/ 26.6 
500,0 846,8 3,474,9| 197,6} 592,9 3,151,7|25.0 
450.0; 1,013,1 6,830,5) 906,3/ 1,093,7 7,361,5)27.3 
200,0 457.9 1,866,1 442,7 57,3 2,155,1}23.2 
3,000,0} 9,684,2) 68,923,5) 12,744,6) 9,679,1| 82,629,3|27.4 
2,550,0| 1,298,6) 21,964,2; 5,479,9| 220, 21,926,5)26.3 
Nassau 500,0 372, 4,630,1 523,5| 747,8 4,968,0)25.5 
Market & Fult’p) 1,000,0) 1,577,4 7,677,5| 1,483,5) 1,571,2 8,666,8)35.4 
Metropolitan ..] 2,000,0; 1,142,0) 11,006,9) 2,933,5 138,2| 11,280,5)/27.2 
Corn Exchange} 3,000,0) 5,156.3) 43,991,0) 5,920.0) 7,306,0) 51,785,0/25.5 
Imp. & Traders’} 1,500,0) 7,256,0) 27,358,4) 4,970,0) 1,454,0) 25,472,0)25.3 
gocesuace 3,000.0} 9,437,5| 93,350,0) 26,474,0) 1,143,0) 107,911,0}25.5 
East River 250,0 104,6 1,160,8 187,5 137,0 1,254,2/25.9 
For 3,000,0} 3,339,9) 28,547.0; 5,280,0) 2,720,0) 31,026,0)25.9 
Second - 1,000,0' 1,698,¥! 10,292,0) 2,418,0!  348,0) 11,033,0!25.0 
First -.- 10,000,0, 16,589,9; 120,099,2) 36,059,1) 2,013,3) 126,472,7|30.3 
Irving Ni 2,000,0) 1,325,2| 18,744,0| 3,810,4| 1,271,9} 19,837,7/25.7 
Bowery 250,0) 783,8 1,979,4| 745,0 64,0 3,250,0/24.6 
N. Y. County. . 500,0; 1,079.0 7,744,4| 1,163,8) 581.8 7,659,6/23.5 
German -Amer_ 750,0) 621,2 3,679,0 684,8) 213,4 3,424,8/ 26.2 
CE cccencon 000,0; 5,105,0) 85,957,0| 20,078,4) 4,114,3) 96,465,9/25.2 
Fifth Avenue. - 100,0; 2,053,2; 11,849,9) 2,635,0) 1,061,5 13,388,5|27.6 
German Exch... 200,0 897,2 4,031,3 165,0; 665,0 3,935,8'21.0 
Germania -.... 200,0 967,8 4,650,3 974,1 629,2 5,601,8 28.6 
Lincoln ....... 1,000,0; 1,176,2) 15,107,1) 3,345,2) 838,3) 16,493,5)25.5 
Garfield. ...... 1,000,0 122,2 7,174,1; 1,571.4 456,3 7 ,459,6/27.5 
ihepaiisersben-s 250,0 445,0 3,102,1 585,0|  363,9 3,395,2'28.3 
Metropolis --.-| 1,000,0| 2,061,9} 10,750,8; 1,362.2) 1,454,8| 10,733,1/26.2 
West Side_._-.- 200,0 7771 4,390,0 905,0; 256,0 4,865,0 23.8 
Seaboard - ..... 1,000,0} 1,610,8} 19,934,0| 5,213,0) 1,689,0) .24,346,0/28.4 
Liberty -...... 1,000,0; 2,466,3) 16,005,7| 3,720,0 33,0} 15,731,0/27.2 
N.Y. Prod. Ex.| 1,000,0 684,5 6,739,6| 1,953,5 136,6 7,949,5 26.2 
BR cnncocece 1,000,0 757,8| 10,226,0) 3,234,0; 230,0| 12,703,0/27.2 
Fourteenth St.} 1,000,0 294,2 4,507,3 623,2) 455,5 4,529,6 23.8 
Copper -.....- 2,000.0} 2,382,3| 19,959,3) 4,668,4; 340,1 19,527,2 25.8 
Totals, Average 126,350,0 161,115,9)1318,152,8 323,694,9|79,664,5|1412,563,5 28.7 
Actual figures |Sept. 19.| |1814,164,3/322,795,1 79,790,8 1408,579,7 28.7 








On the basis of averages, circulation amounted to $54,441,600 and United States 
d its (included in deposits) to $9,316,700; actual figures Sept. 19, circulation, 
$54,271,100; United States deposits, $9,392,500 


The statements compiled by the State Banking Depart- 
ment, together with the totals for the Clearing-House banks, 
both the averages for the week and the actual figures at the 
end of the week, are shown in the following table. In the 
figures for State banks and trust companies all of these insti- 
tutions in Greater New York are included. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 
Week ending September 14 1908. 


Loans and Reserve on P.C. 
00s omitted. Investmenis. Specie. Legals. Depostis. Depostis. of Re- 
$ $ $ $ $ serve. 


Clearing-House 

Banks—<Actual 1.314,154,3 322,795,1 79,790,8 1,408,579,7 402,585,9 28.76 
—12,126,3 —2,269,5 —1,282,0 —14,289,0 —3,551,5 

Cesstng-Slouse 


janks—Aver_-1.318,152,8 223,694.9 79,664,5 1,412,565,5 4°3,359,4 28.73 


—4,577,7  —2,816,7 —832,2 —7,498,4 —3,648,9 
State Banks— 
Average _____. 279,026,7 51,371,5 26,247,8 331,896,2 101,102,0 31.1 
+2,492,0 +392,5 —188,5 +3,183,3 +473,7 
Trust Companies— 
Wrage ...... 861,326,4 79,016,0 7,082.9 933,313,7 288,923,9 34.0 
+5,068,1 —1,093,7 —372,4 —3,048,9 —9,703,2 


State Banks and 

Trust Co’s—not 

in Clear.-House 951,244,2  84,638,3 15,125,4 1,042,563,1 322,124,5 33.7 

+7,285,1 —1,174, —250,6 —445,6 —9,205,2 

+ Increase over last week. — Decrease from last week. 

@ Includes bank notes. 0 After eliminating the item ‘Due from reserve deposi- 
tories and other banks and trust companies in New York City,” deposits amount to 

858,981,000, an increase of $7,239,100 over last week's figures. 


Now.—In the case of the Ciearing-House banks, the deposits are ‘“‘net’’ both for 
the average and actual figures; in all other cases ‘‘gross’” deposits are shown. The 
Clearing-House actual figures included United States deposits amounting to $9.- 
392,500, an increase of $100,800 over last week; averages include United States de- 
posits of $9,316,700, a decrease of $146,200 from last week. 

“Reserve on deposits” includes, for both trust companies and State banks, not 
only cash items but amounts due from reserve agents, and in the case of trust com- 
panies includes likewise municipal bonds. State banks inNew York City City are re- 
quired by law to carry a reserve amounting to 15% of deposits, while outside of 
New York City only 10% is required, which reserve in both cases need not be more 
than one-half incash.. Trust companies in Greater New York are required to keep 
a reserve of 15%, of which only 5% need be in cash and 5% more may be in munici- 
pal bonds. while in the case of the trust companies in the rest of the State the re- 
quired reserve is 10%, of which only 3% need be in cash and 3% more may be in 
municipal bonds. 


The State Banking Department also furnishes the follow- 
ing report for State banks and trust companies outside of 
Greater New York. 

STATE BANKS & TRUST COS OUTSIDE OF GREATER NEW YORK. 





Week ending September 19 1908. lo of 
2 Loans. Deposiis. Reserve. Res. 
ey Tc aiccawen nc kcnusnesese $77,645,100 $84,359,500 $19,355,100 23.8 
+120,800 + 687,800 —53, 
Te CR ncininccnsioncngent 120,853,800 129,982,900 22,560,000 17.9 
+59,700 +216,700 +108,300 
+ Increase over last week. Decrease from last week. 


Reports of Non-Member Banks —The following is the 
statement of condition of the non-member banks for the 
week ending Sept. 19, based on average daily results: 


We omit two ciphers (00) in ali cases. 



































Loans, Legal Deposti wtth 
Disc’ ts Tender |——__——__"— 
Banks. Capi- Sur- and Specie.| and Clear- } Other Net 
tal. plus. Invesi- Bank ing Banks,|Depostis. 
menis. Notes. | Agent. ec. 
N. Y. City. 
Boroughs of 
Man.&RBrz.| $ $ $ $ $ $ $ 
Wash. H’g’s} 100,0 207,5 985,0 13,0} 115,0 a 1,029,0 
Century -..| 200,0 145,3) 1,710,4 19,9; 178,1 64,5) 233,6| 1,834,0 
Colonial _..| 100,0 500,6; 3,747,6; 409,9) 201,7 483,4| 916,5) 5,244,8 
Columbia --| 300,0;  425,9) 5,395,0) 424,0) 384,0 399,0; 100,0) 6,174,0 
Fideity -..| 200,0) 175,2 858,3 73,5 5 SE, . comme 797.4 
Jefferson.-.| 500,0;  673,3) 3,329,3 38,7; 291,4 235,3) 127.3) 2,988.9 
Mt. Morris._| 250,0 264.6) 2,391,2) 34,8 J 438,0 71,2) 3,150,8 
utual _-..| 200,0 317,8| 3,347,9 23,1) 467,2 585,9 5,0| 3,975,1 
19th Ward 300,0 470,4| 3,616,3 57,6) 535, 365,0} 907,5} 4,971.0 
Pies ..... 100,0 398,3) 3,314,0| 227,0| 312,0 448,0} ..... 3,830,0 
23d Ward_..| 100,0 182,2) 1,672,8) 155,8 49,9; 270,2) --.... 1,974,6 
Union Exch; 750,0 818,9| 5,999,6| 846,9) 300,0 310,5) ..--. 5.909,6 
Yorkville -.| 100,0 393,3) 3,564,5 67,8) 851.7 382,9} ..... 4,747,6 
Coal&I.Nat.| 500,0 701,7| 4,361,0) 850,0) 214,0 897,0} 260,0) 5,366,0 
New N’thi’d| 200,0 231,9) 1,526,0) 123,0 d 163,0 15,0} 1,471,0 
Batt.Pk.Nat} 200,0 138,9 877,0| 160,2 42,9 144,0} .-... 830,7 
Borough of 
Brooklyn.| 
Broadway -| 150,0 420,1| 2,747,3 18,2} 534,4 588,9} 275.3 855.8 
Mfrs.’ Nat.| 252,0 752,4| 5,812,8| 699.4; 131,6) 1,098,8 74,1) 6,736,2 
Mechanics’ _} 1,000,0 836,1) 10,673,9| 230,3| 1,527,3) 1,529.7} 199,8| 13,987,6 
N u....} 750,0 921,7| 6,223,0) 330, 682,0) 1,545,0) ..--- 902, 
Nat. City.-| 300,0 564,7| 3,929,0} 126,0) 615,0 915,0) 363,0| 5,672,0 
North Side 100,0 216,7| 1,478,9| 138,7) 122,1 459.9) 177,6) 2,133,3 
Jersey City. 
First Nat..| 400,0) 1,212,3) 4,100,2| 206,2) 330,6) 4,144.6) 904.0) 8,141,9 
Hud.Co.Nat} 250,0 719,3| 2,317,0|, 137,2 45,5 362,9| 518,3) 2,603.6 
ThirdNat. 200,0 364,6) 1,632,9 0,1; 117,0) 1,012,5 70,2| 2,721,3 
Hoboken. 

Nat..} 220,0 608,3) 2,401,5| 103,4 23,9 145,6 84,3| 2,016,3 
Second Nat.) 125,0 207,5| 1,846,3 74,2 54,7 66,1! 277,5| 2,285,0 
Tot. Sep. 19) 7,847,0) 12,869,5| 89,858,7| 5,978,9| 8,226,8) 17,444,1} 5,580,2/111349,5 
Tot. Sep. 12| 7,847,0| 12,869,5| 87,710,0| 5,993,4| 8,041,4| 16,563,1 5,467,2/107878,8 
Tot. Sep. 5) 7,847,0) 12,827,5| 87,489,7 oem em iA 11,604,7} 5,122,1|104827,9 





New York City, Boston and Philadelphia Banks.—Below 
is a summary of the weekly totals of the Clearing-House 
banks of New York City, Boston and Philadelphia. The 
New York figures do not include results for non-member 
banks. 

We omit two ciphers in all these jigures. 




















! 
Captiat | 
Banks. and Loans. Specte. | Legals. |Depestis.a| Circu- | Clearings. 
Surpjus. lation. | 
New York; $ aE Be ee. | $s | 
Aug. 22-.|287,477,1)1286,591,3 331,266,7'78,915,0 1388,134,9 55,175,6 1,410,795, 
Aug. 29_. 287.477,1/1289,795.6 334,142,0|70,871,3 1304,617,3|54,685,2) 1.370.200. 
Sept. 5_./287,477,1/1300,731,4|329,086,5|81,218,8 1402,641,4 54,723,4|1,617,865, 
Sept.12__!287,465,9/1322,730,5 326,511,6|80.49 7\1420,061,9 54,493,1/ 1,300,280, 
Sept .19__ PA SO ga 79,664,5 1412,563,5/54,441,6) 1,660,226,0 
Boston. 
Aug. 29_.| 41,790,0) 202,413,0) 25,340,0 3,420.0 243,202,0)10,456,0) 110,405,1 
Sept. 5.-| 41,790,0) 204,414,0) 24,393,0) 3,263.0) 250,996,0/10,467.0| 135,483,7 
Sept.12__| 41,790,0) 206,883,0| 23,681,0) 3,295,0| 258,412,0/10,306,0| 118,249,4 
Sept.19_-| 41,790,0) 210,041,0, 24,790,0 3,601,0| 260,032,0/10,265,0| 136,150,8 
Phila. 


Aug. 29.-| 54,390,0 236,431.0' 


























79,599,0 285.729,0/15,684,0! 89,006, 
Sept. 5..| 54,390,0) 239,021,0) ,852,0 291,612,0/15,118,0| 138,188 
Sept.12__| 54,390,0 240,603,0! 83,597,0 298,250,0)15,076,0' 102,170, 
Sept.19--| 54,390,0 241,858,0) 83,087,0 300,950,0/14,977,0) 112,598, 


| 


a Including Government deposits, and for Boston and Philadelphia the item 
“due to other banks.” At New York Government deposits amounted to $9,316,700 
on September 19, against $9,462,900 on September 12; at Boston to $1,607,000 on 
September 19 and $1,602,000 on September 12. 
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Bankers’ Gazetie. 


Wall Street, Friday Night, Sept. 25 1908. 

The Money Market and Financial Situation.—A rather 
uncertain feeling in the community generally as to the 
political outlook is no doubt largely responsible for a highly 
sensitive and excited stock market throughout the week. 
Seldom, except in time of panic, have prices fluctuated so 
widely or the market changed its prevailing tendency so 
suddenly as this week. 

These movements have, of course, been accelerated by the 

ersistent efforts of the trading element on the floor of the 
Stock Exchange, but the ammunition used has been largely, 
as stated above, the peculiar political situation and the 
feeling of suspense which it has engendered. There seems 
to be at this writing, however, a gradual settling down to 
more normal conditions, and the markets to-day are steadier 

Crop news is generally favorable. Long-looked-for rains 
have fallen in some parts of the West, but more is needed to 
extinguish the destructive forest fires and to prepare the 
ground for plowing. 

The Clearing-House banks reported last Saturday a surplus 
reserve of over $52,000,000 and call-loan rates continue at 
the low level of 1 to 144%. The Bank of England reports 
a somewhat larger percentage of reserve and the Bank of 
France has added $3,000,000 to its recent unprecedented 
gold holdings. . 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1% to 14%. To-day’s rates on call were 1@1144%. 
Commercial paper quoted at 4% for choice endorsements 
and 444% for 4 to 6 months single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £186,748,and the percentage 
of reserve to liabilities was 54.28 against 54.23 last week. 

The rate of discotnt remains unchanged at 214% as fixed 
May 28. The Bank of France shows an increase of 14,- 
425,000 franes gold and 475,000 francs silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 














1908. 1907. 1906. 
Averages for Differences Averages for | Averages for 
week ending trom week ending | week ending 
Sept. 19. previous week Sept. 21. Sept. 22. 
$ $ $ $ 

a 126,350,000; .......... 129,400,000} 118,150,000 
Th 40 sshecnnseds 161,715,900} .......... 164,098 154,235,000 
Loans and discounts. - _|1,318,152,800/Dec. 4,577,700/1,097,579,000/1,043,882,600 
Circulation -. -....-.- 54,441,600 De 51,500) 50 pape 45,109,500 





, ’ Cc. ’ . * 
SEMEL S 1,412,563,500|/Dec. 7,498,400) 1,057,023,600)1,023,251,500 
9,316 6 30,525,200) 25,547,400 























»316,700|Dec. \. 525, ,547, 
Se Ue 323,694,900/Dec. 2,816,700; 202,396,500) 190,536,500 
Legal tenders .. .. .-- 79,664, Dec. 832,200 70,264,500 76,592,300 
Reserve held_........ 403,359,400|Dec. 3,648,900) 272,661,000} 267,128,800 
25% .of deposits... ..-- 353,140,875|Dec. 1,874,600) 264,255,900) 255,812,875 
Surplus reserve...._ 50,218,525|Dee. 1,774,300 8,405,100 11,315,925 
Surplus excl. U.S.dep.| 52,547,700/Dec. 1,810,850) 16,036,400 17,702,775 





Note.—The Clearing House now issues a statement weekly showing the total of 
the actual figures on Saturday morning. These , together with the returns 
of separate banks, also the summary issued by the State Banking Department 
showing the condition of State banks and trust companies not reporting to the 
Clearing House, appear on the preceding page. 

Foreign Exchange.—The market was unsettled with wide 
fluctuations this week influenced by the Lancashire, Eng., 
cotton strike,by manipulation and by speculative operations; 
the tone was easy at the close. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 8514@4 86 for sixty day and 4 87@4 87% for sight. 
To-day’s (Friday’s) actual rates for sterling exchange were 
4 85@4 8510 for long 4 8635@4 8640 for short and 4 8660@ 
4 8670 for cables. Commercial on banks 4 8465@4 8475 
and documents for payment 4 84@4 8454. Cotton for 
payment 4 84@4 841%. Cotton for acceptance 4 8465@ 
‘4 8475 and grain for payment 4 84144@4 845. 

To-day’s (Friday's) eetual rates for Paris bankers’ francs 
were 5 18%@5 17a for long and 5 1644a@5 161d for 
short. Germany bankers’ marks were 94 15-16@95 for 
long and 95 5-16@953<¢d for short. Amsterdam bankers’ 
guilders were 40 27@40 29 for short. 

Exchange at Paris and London to-day 25f. 114c.; week’s 
range 25f. 12 c. high and 25f. 11c. low. 

The week’s range for exchange rates follows: 








pom ———— Long————_ ‘Short. ————Cables——_— 
Sas cend 48510 @ 48515 4 8655 @ 4 8675 4 8675 @ 4 8680 
i eo 4 8485 @ 4 8490 4 8625 @ 4 8630 4 8650 @ 4 8665 
Paris Bankers’ Francs— 
iterates 5 18% @ 517Ka i eS. SS en 
a 5 18% @ 518% 5 16% Oe 4 cu cmmisiowseses 
Germany Bankers’ M: 
Bocas 94 15-16@ 95 | 95% PCL wensdubehbnoncas 
ee % 94% a " ) yo ql Sie anes 
Amsterdam Bankers’ Gutiders— 
idaéteas copbvarecactanne | 40 28 4 te aS 
_ | SAREE aS  . e 40 27 Dr ag@esunéwacennee 





Less: 1-16 0f 1%. d1-32 of 1%. h3-32 of 1%. 

Plus: &1-16 081%. 21-32 0f 1%. y3-32 of 1%. 

The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah, 
buying 50c. per $1,000 discount; selling, 75c. per $1,000 

remium. Charleston ‘selling $1 per $1,000 premium. 

ew. Orleans bank 75c. per $1,000 discount; commercial 
$1 per $1,000 discount. Chicago 30c. per $1,000 discount. 
St. Louis 25c. per $1,000 discount. San Francisco 50c. 
per $1,000 premium. 





State and Railroad Bonds.—Sales of State bonds at the 
Board include $10,000 Virginia fund. debt 1991 at 93 and 
$10,000 Virginia 6s deferred trust receipts at 37. 

The market for railway bonds continues about as has 
been reported for several weeks past. The largest volume 
of business of the week was recorded on Tuesday when over 
$4,000,000, par value, was traded in, a considerable portion 
of which was convertible issues at declining prices. 

Taking the week’s record as a whole, however, prices have 
been generally well sustained and a few issues have been 
notably strong. Among the latter are St. Louis & San 
Francisco refunding 4s, which have advanced nearly 4 points, 
and some of the Rock Island issues, which are about 2 points 
higher. 

On the other hand, Colorado & Southern ref. and ext. 
44s, Burlington & Quincy joint 4s and Brooklyn Rapid 
Transit ref. and conv. 4s are fractionally lower. 


United States Bonds.—Sales of Government bonds at 
the Board are limited to $2,000 4s coup. 1925 at 122% 
The following are the daily closing quotations; for yearly 
range see third page following. 









































| 

| raserest Sept. | Sept. | Sept. | Sept. | Sept. | Sept. 

| Pertods; 19 21 22 23 24 25 
EEE registered |Q—Jan *10334 *1033¢ |*10334 *1033% |* 103% |*103% 
2B, 2900..2266.228 coupon |Q an |*104} |*1044¢ |*1044% |* 104% |*104% |*10444 
3s, 1908-18....-.-- registered |\Q—Feb |*101 \*101 *101 |*101 |*101 /|*101 
3s, 1908-18 ....-.-- coupon|Q—Feb |*101 |*101 /*101 |*101 |*101 = |*101 
3s, 1908-18___.small coupon|Q—Feb |*10014¢ |*1001¢4 |*1003¢ [* 10044 |* 10044 |* 100% 
4s, 3085-....--c¢2 registered|Q—Feb |*121 (*121 (*121 |*121 |*121 |*121 
('% seco coupon|Q—Feb | 12214 |*1221¢4 |*12244 |*12244 |*122% |*122%4 
2s, 1936. Panama Canal coup|Q—Nov *102%4 |#1027s *1025¢ |*1025¢ |*1025¢ |*1025 








* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—Stocks which have 
sed the market in all important movements during recent 
months have fluctuated widely this week and the market 
as a whole has been decidedly irregular. The upward ten- 
dency noted at the close last week was momentary. The 
decline, which had previously been a conspicuous feature 
of the market, was resumed on Monday and progressed 
with such force as to carry Union Pacific and Reading down 
12 points, St. Paul, Southern Pacific and Northern Pacific 
about 9, Delaware & Hudson 8, Great Northern 7 and other 

rominent issues from 5 to 7 before the close of business on 
uesday. This pace was, of course,two rapid to continue 
and there has been a substantial recovery throughout. 

Of a list of 16 active railway issues only 3 close higher than 
last week, including Canadian Pacific, North West.and Illinois 
Central. 

Nat. Lead is unique in that it lost only 1 point early in 
the week and subsequently advanced over 9 points, Ameri- 
can Sugar Refining and the United States Steel is u s close 
with fractional net gains. 

Other active stocks in both groups are an average 
2 points lower than last week. 

or daily volume of business see page 802. 

The following sales have occurred this week of shares not 

represented in our detailed list on the pages which follow: 


about 





STOCKS. Sales | Range for Week. Range since Jan. 1. 
Week ending Sept. 25. | Jor 


|Week.| Lowest. | Highest. Lowest. | Highest. 














Amer Steel Foundries, pf} 200: 41 Sept 25| 41 Sept 25] 26% Feb 43 July 
Amer Teleg & Cable..-.| 103, 68 Sept 21| 70 Sept 24] 50 Mch| 70 Sept 
toc) mnie S5.... 1,100, 20c. Sept 23} 20c. Sept 23] 20c. Mch| 44c. Apr 


300) 9334 Sept 19) 9634 Sept 24] 89 May! 9934 June 
100/116 Sept 24/116 Sept 24 90  Febjl17 Sept 


10} 60 Sept 25 Apr| 60 Aug 








60 Sept 25] 50 





Outside Market.—Further recessions in prices following 
the weakuess noted last week were recorded in outside securi- 
ties in the first half of the week.the volume of business con- 
tinuing light. Later, with the stronger tone on the Ex- 
change, “curb’”’ stocks made substantial recoveries, though 
no special activity accompanied the rise. Copper stocks 
were specially benefited by the advance. Boston Consoli- 
dated fell from 124 ‘to 113@ but then rose, reaching 14% 
to-day. It closed at 13%. British Columbia Copper sus- 
tained a loss of over a point to 534, but recovered to 65%. 
Butte Coalition went up from 235 to 24144, then down to 
22, recovering finally to 2454. Davis-Daly Estates sank 
from 2 1-16 to 1%. Dominion Copper fell from 1% to % 
and sold up to 1. Greene Cananea declined from 10% to 
914, but regained the loss and closed to-day at 10%. Ne- 
vada Consolidated Copper moved down from 15 to 13%, 
then ran up to 15%. evada-Utah eased off from 2 15-16 
to 27%, then jumped to 34%. United Copper common lost 
14% points to 10 and reacted subsequently to 124%. Gold 
field Consolidated fluctuated between 534 and 6. Nipissing 
improved from 83% to 85. Amongindustrials, Standard Oil 
sold down from 635 to 610, the decline being attributed to 
recent political developments. Later there was a recovery 
to 629, and to-day the stock sold down to 623% and up to 
62634. Bay State Gas ranged between 21-16 and 2%. 
Standard Milimg common was traded in down from 11 to 
1034 and up to 11, the preferred advancing 3 points to 43. 
An extra dividend of one-half per cent in addition to the 
regular semi-annual distribution of 144% was declared on 
the preferred stock. Chicago Subway receded a point to 
19 but moved up again to 194. 

Outside quotations will be found on page 802. 
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STOCK S—HIGHEST AND LOWEST SALE PRICES Sales a: STOCKS Range Since Jan. 1 1908. kanye jor Prevtous 

he NEW YORK STOOK |On ¢Casis of lU0-skare wis y ear (1907) 
Saturday Monday Tuesday th ederccay Thursday Friday Week EXCié ANG 
Sept. 19. Sept. 21. Sep’, 22, Sent ..23. Sepi. 23. Sept. 25. | Shares Lowesi Highest Lowest Highest 
| Railroads 

87 883g) 8514 8El2} 841g 853;] S5l2 86%] 86 882] 873, SBig| 34, 4.260) At Topeka &SantaFe} 66 Febi4) 913; Aug29// 663sNov | 108i, Jan 
95 95 943, 95 | #9410 95 9419 95 434 9484) 943, 9538 i pe | ER $33g Feb 17} Q95ls Augsl 78 Nov | 1015, Jan 
*86 83 S412 85lo] Silo 84 | *82l2 8434) 86 86 | *84 86 1 ‘500! Atlantic Coast Line RR-.-| 59igMch 2} 96 J'ly 2) 58 Nov | 133is Jan 
9614 97%] 94le 96i4 a 5 9714] 967g 9733) 41, 110! o| Bema & Ohio......| 76lg Feb 10} 1017s Sep 10 7533Nov | 122 Jan 
*86 10 86 90. 90 ¥*86 90 ret. Se ei 80 Jan 4] sv Sep ll 75 Nov 941, Jan 
4914 514] 478g 495, 48 4712 48lo| 35, 4701 Brooklyn Rapid 'Transit.| 874 eb 10 oie Auglu]} 263,;Noy | 838s Jan 
ones Lnenk eS ror. -/ouflalo & Susque, pref..| 64%; Mch21] 645; Mcn21 i4loNoy 853; Feb 
171l2 17212 1683, 170% 21717} 172 172i2 14,400] f ‘anadian POC sccmnad 140 Feb 17] 17714 Aug31|| 138 Nov | 195t> Jan 
*64 67 : 65 | *62 65 ----| “anada ant ESS | 54. Mech 4] ¢€5 Sepi4{) 52 Nov 6512 Jan 
*200 208 +196 205 *198 205 197 199 1991; 199l2/*198 200 975/Central of New Jersey_..| 160 Feb 1}] 209!» Sep 1v0]} 144 Nov | 229° Jan 
40 411s} 39!2 40 381g 3914) 39!2 4014] 3912 4033] 4014 41 | 15,290/Chesapeake & Ohio... _- 25!2 Feb ly] 4653 May2i|| 228\yNov| 566 Jan 
*23 2519) 2213 221g] 22 22 | #22 24 § #21 24 | *22lo 24 300/Chicago & Alton RR... Ww Febis| 27 J'nely sls Nov 27l2 Jan 
*.--. 58 |*.... 5S /#.... 58 | *50 60 | #50 60 | #50 60 aie A SSN 47 Mch24] 60 May 6// 48 Sep 62 Jan 
*57g Gilg 53, 6 *534 Gilg 6 71g 7 7 653 7ly 11,300 Chicago Great Western__ 3lg Feb & sigdan % 67s Nov is Jan 
*50 60 | #40 60 | *50 60 | *57 62 | *56l2 60 593, 593, 100; Do 4% debentures...| 83!2Mch19) 68144 Aug 4]/ 46 Dec | 79 Feb 
#20 25°] *20 25 | #20 25 | 25 2614] 253, 265s| 263, 29 1,800 Do 5% pret “A”____] 1512 Feb15| 31 Jan 6|/ 21 Dec | 7s, ¥eb 
Tig Tigi Tig 78) #74 8 773 10lg) 10 103; 97g 1012} 6,974 pect “R’.. 4 5 Febil] 118% Aug 3 8l4VDec 2615 Jan 
1333, 13714] 12912 13312 12714 13012] 129%3 1311g} 12914 1341g| 13314 136 |159,650 Ohieago Mite & St Paul] 103lgJan 2] 147% Augil[] _9312Nov 15712 Jan 
#15253 157 }*15253 155 sins 152 152!2 15219/#150 155 149lg 1491 an ee Oe 138 Jan 3] 160% Aug 6}) 130 Nov 165), Jan 
¥*131 134 128 129 312312 128lo] 126 126 12612 129 130lg 13114} 1,650 ee ts instalim’t etfs} Y8lgJan 4] 1:8 Aug2ds}!] -s5 Nov] 141 Jan 


148 148 | 148 148 “147 14834) 14753 148 | 14853 150 |*148l2 15012} 2,010] Do pref instailm’t etfs} 12553Jan 2| 153 Sep 9// 111 Oct | 149 Jan 
158 15834) 156 157 | 15414 155 | 15434 15633] 15683 158 | 157s 159 | 10.214 Comare & Marth Westere 135!gJan 2| 164l2Sep |] 126 Oct | 205 Jan 








*200 220 /*200 220 [#200 220 |*200 220 [#200 220 |*200° 220 ane SES Gee §185 Jan 11} 210° Aug2y]} 185 Oct | 234 Jan 
*131 138 |*130 138 [#130 138 |*130 138 |*130 138 |*130 138 aia Chie: st P Minn & Omaha} 114 Feb25| 40 Aug 7|/ 106 Oct | 170 Jan 
*155 165 |*155 165 |*155 165 |*155 165 |*155 165 |*155 165 es Oa ca ae 140igJan 4%] 165 Maylo|| 137i2Dec | 165 Jan 
21g Qle| #2 Sig] *2 334) *2 31g] *2 3lg]} 3 3 200 oes Un Trae ctfs stmpd 53 Apr 3] 4 Mayis 18,0ct 33, May 
*10l2 13i9} 11 11 | *10lg 13 | #10 13 | #10 13 Illy 11% 200 ref ctfs stmpd_..[ 4 Aprile] 143; Mayl3 8 Dec 177 «J'ly 
S4lq 544) 544 541g] 53° 53 | *52 53 | 53 53 | 453 56le} 600 cleve ¢ Cin Chic & StLi..| 47leJ’nels| 62 Jan 15]] 48 Nov] 92% Jani 
#95 499 | #95 99 | #93 99 | #94 99 1 #95 99 | 495 99 Pin o pret tate) 851g Feb 19} 98 Augl2// 86 Dec | 108ts Jan 
38-3814] 363g 3734] 36%, 3734) 36%, 37%] 37 38 | 373, 3912} 27,230 Colora o & Southern._-_| 21, Feb 1s) 3912 Sep 25}} 17 Nov] ssi Jan 
66 «66 65 6512} 64 6412} 65 65 | 65%, 653,| 2641g 641g} 1.879] Do 1st preterred..__~ Su%sJan 4} 66% Sep lc|| 41 Nov] 6yly Jan 
58 _58lg] 57 5833) 57 5733) 58 59 58!2 _58le/ 577g 5883} 3,615] _ Do 2d preferred_____- 393; Feb 19) 5912 Sep 11|| 2912Nov] 58ig Jan 
166 166 | 165t2 166 | 16014 1631,' 16212 163 | 163° 165t2| 166 166 3,410 [claware & Hudson.__|{ 141!2 Feb 10) 17>7g Sep 14|| 1235sOct | 227i9 Jan 
‘ #530 535 4 525 |*515 517 | 510 510 | 514le 514%4| 510 524 1,400] 4” elaware Lack & West_, 420 Jan 6] 540. .auy 4|! 36%120ct | 510° Jan 
2714 271, 27 | #26 27 | #25 27 27° «27 | #27©—_27Ie 300 — * Rio Grande_._| 144 Feb 1y) 287 Sep 14]] 16 Nov 427, Jan 
$6614 6614 & 66 | §65 65 | *65 67 | *65l2 67 657% 66 425 3914 Mch 2} 70 muyls|] 53 Nov | 83% Jan 
*38 40 40 | 38 38 |*.... 3934)"___" 39l4|#._.- 3919 100 82l2 Aprils} 42 J’nezul] 313;Dec | golg Jan 
*13° 0141p “to 1283} 12 1219) *1llg 13 | *11 13 | *11 14 360 6 Febli| 1614 Apr2zs 64Oct | Ivlp Jan 
*20 23 | #20 23 20 20 | *20 23 | #2012 23 | #20 22 113, Feb 15} 26 Apr24}} 10 Nov] 39 Jan 


1 
2853 3033] 28lg 2933] 27%, 291g) 2914 3014; 2914 3014; 2014 8014 /233,470 
4212 4311p) 4154 421g] 40% 42 423, 43 427g 4312) 431g 433, 700 Do 1st pref. 
34 34ls 343g) #3312 3434) 3473 35le] 35 35%4| 3514 3514) 1,400 Do 2d pref _ 
= ene 12512 1297] 12514 1277) 12573 12873 12533 129 128 13112/164,800|Great Northern pre 
4 585g 





12 Mch 6} 3114 Sep 10 221,Nov| 44 Jan 

2433 Mch 4] 46lgSep i0|| 28 Nov| 757g Jan 

16 Mch 6] 367g Sep 10/} 20 Nov | 67 Jan 

11384 Feb lu) 140 Aug 13}} 1071gOct || 1803; Jan 
37 Oct Jan 









551g S612} 52lg 651g} 5414 55 | 5484 56le| 561 24,800} Iron O perties 4812Jan 2) 69 J*ly 29 85 
waue ae a cand i Pte iene ond wie bres Pes ---.| ---.|Green Bay awed deb ett A 71 Mchi9} 77l2 Apr Gi} 75 Oct | 75 Oct 
Cinnn | AW. 86 M.... 16 2... 14 14 | *13%, 14 5] _:Do deb ctf'B 8 Jan 14] 16 Aug10 68Oct ldlg Jan 
B90 | 580 i"| Site Ton) See Sacs Ble SNF SB] BAD Mge pero | ap Maha See Ben all awsoer | Jan 
* * a a 4125 Do pret.......<-. p TT pr a 
eit path wade send ~“~ a nin ape omad hint Med ake tcel Hocking Valley tr rects..| 62 Feb Ww 90° Mayl4 68 Nov | m4 Mch 
*81 90 | #81 90 | *81 90 | #81 90 | *81 90 Cae Bh eee 69 Mochly} 85 Mayl4]) 64 Nov] y4 Jan 
139 142 | 136!2 13) | 13312 13633) 135!2 137 | 13612 140 | 13912 1401] 13,010] J ilinols Central... ~~~ Wale = 446 Sep 10}/ 116 Nov| 172 Jan 
a (12 103; 107%) 10 105g) 101g 11 aa” 105g 11 4,400 Dterboro-Metropolitan . 63; Jan 13le Aug 10 4730ct | 39 Jan 
3llg 32 | 30 31 2973 3014; 30lg 3153} 31 32 Siig 33] 8,725) Do  pref........... In Feb 19 3814 Aug10]| 14 Nov| 75\4 Jan 
$55 36 | Sot ail Son de| Sa as") Sau So"| gs del asl lone Cente 2o22oo- zr Reb | 3eaSepasl| av*bes | 2328 
*35 2) *0S 8636 | #340 35 | 4340 86 | 853684] 39 400) ~ Do pref_____________ ‘4 y 
238 60 | *55 60 | *57 60 | *57 60} #58 60] 58 58 100 Korséit, tr cts prei 87° Aug is 70 Jan 18}/ 60 Oct | 80 Jan 
27l2 27%] #25 27 | 26l2 Wl} B72 2QT7l2| 272 277%) 273g 27% 800 City Southern..| 18 Feb 26 29 Sep loi] 18 Mch| 404 Jan 
; 62 62 | *60 62 | 60 60 | Gilg Gils] 6ilg 62 | #60 62 950 cf {eee 46 Feb lv} 63l2Sep 10|| 45 Mch]| 61% Jan 
: *15 #18 | *15 18 15 15 |*12 17 |414 #16 | 414 46 100 LakeErie & Western: -- 12 Jan 4] 19%; Maylt|] 11 Nov] 281, Jan 
waz ae, | sat fo | So 50 “A at foto $5 | 8345] Sl ag Magn a Pee | St aue'a| ae“oes | gre fa 
IRC Sa 2 
f 10434 10434] 104 106 | 100%, 10512] 10234 103%] 10%, 104 | 104 105% 7.1001 Lou ile @ Nashville. ~~ 8714 Feb 19) 113, Mayld S5i2Nov 14515 Jan 
i #13314 138 O13 187 13314 13314 1 138 #133 140 #180 140 876 anhattan Ele Elevated___ = 72 é ep) x B 4 isOct 148 Feb 
b pe al ame =. ae want ee? Seis Gaacdl veh He > col a re Mune teed MizJan 2) 20l2Jan 2k/| 12%Nov| 27%; Jan 
5 155g 16 | Sig 15!4) 1533 158g) 151g 151g) #1514 1534) 153, 15%) 1,700] Do Trust Co certis....| Idle May 1) 1744 Augiol|. | 
| we 88 | 88 8, sc" orice, Seal ogg Sr L sea Ge | Mog Mipuenpage © St Loui) 3 Rael Se Mebtal aah | a is 
3 ome “woo 22 380s Gr | 300). BO. BOM .W. conc ccccs ’ /. > 
i 11912 120 | 118 11834) 116 1185s) 1177, 11934] 11934 13154121183, 110% 5,050 Minn St P &SSMarle_..| 7014 Jan 2) 1245s Aug2s|| 60 “Oct | 140% Jan 
"145 149 | 14853 1447) 143 146 | 146 146 | 14753 1475g/#142 14619 050] Do pref............. 22312 Feb 11| 1491, Aug24}/ 110 Oct | 168 Jan 
obs 90] GEE Siu] att eal gs Ga") ot Ba] Ste aul "Mfao] bocprar © femmenn---| Mo mcoaal Soegey Maiev | dy Moh 
o 2 Gee4) O2l'4 6204) #62 64 | #62 64 | 6312 63%! 700) Do pref...__.....____ 
Bl2 54%] 60 52 | 50° Sit] Site 52 | 51% S3tel Sade S3a\] 14,900|MinsoutY Dacitic ~~~ 7777~ Usl2 Feb 19} 64l2 May20}] 4aigDec | _yaai Jan 
#107) 115 prl07 «115 #105 115 }*105 115 |#105 115 |*105 115 mained Nast Chatt & St Louts.} $75;Jan (2/ 115 J'ly 23)/ 97 Dec | 147 Jan 
10373 105 | 10312 10412)710014 10214] 101% 10214] 1017 10312} 10353 104 | 17,310 ¥ Central & Hudson 901g Jan 2 1104 d'ly 22]| 289 Dec | 184% Jan 
*36  38i:} 36 B86 | *34 3712] 341g 341g] 434 39 | #35 38!o 200,N ¥ Chic & St Louls....| 24l2Jan 3] 41% J’ly23)| 19%0ct | 6312 Jan 
seg 7 Sos Ms | az a [aus ae | SSS WB [S83 10h) | Bo atpee—cn-—-] 2 Pet MMe Maye] GP Noy | ne dan 
#140 142ig] 140 140 | 138 139 |§139 139 | 140 §140!9|#140 143 "825|N YN Haven & Hartford] 128%. Jan | 145l2 Sep 14|| 127%,Nov 
39 = 3812 3953) 385g 3984] 303g 397%} 3912 4012] 4014 40%s/ 22,120/N Y Ontario & Western 44 Augit}} 28 Oct Jan 
wits | saat Goa] TOE vac'| TOE coal TOS carl THe cecchoreee| Dascoumenmen vest =-| fe Rechae| "aol 48 Sot | Haden 
od Pree oo B swod ee eee 
isn 13919 133i4 13594] 130% 184 | 13214 18455! 1303, 13483] 13314 13812/164,990) Northern Pacific. ___ 14634 Sue 1g 1001zOct | 18912 Jan 
130 132 a oe 125 127 | 12653 12734) 1253, 128 | 128 132 | 22,922) Do subserip rects_ 108 Feb 10] 135% Sep 9} 911gNov | 134 Feb 
67 6612 65 | 68l2 6812] #64 69 | #65 70 | . 525] Pacific Coast Co.__ 2} 93le Jan 1g 56 Nov | 1241, Jan 
s80 100 | #79" 100 | *80 100 5 ms *85 100 | #85 100 Do ist a pret . 80 May26 


I21%q 12924] 190 anstal Teele 1559] Looe 1aeta| ebay 122s Sooty aoe! sacaaaleen 
- 4 4 2 8 2 »@oeir CNNSyivVania ........ 
ge 74 75 as” re *73 74 *73 75 ¥74 75 d0o)Pitisb c Ahr Se &St Me bY 







































































200 *90 95 | 490 95 | #92 95 aod * S iandilig setae 
1297 1332 12612 1301} 1203, 12733] 12414 1257] 125 128%] 128 1295g|1,208900| Peading __.._.____~ dl 
87 88 | *87 89 | *87 90 | #87 90 | §90 90 | .-.. ....| 210. Te — eee 0 2B 
“Tele sal IMl2 tonal ay Solel “atte Se] abs i “i sland Go mpany_.. 
2 8 2 ( ig 4 is ock Is! mpany... 
3334 3 3284 B41] -31lg 3234 322 331g} 331g 3612] 358s 40 |124,850) RUE ae 
*45 *45 50 | #45 50 50 | *45 50 | 60 50 100 st a'san Fr, ist pref__ 
#2512 2612] 25le 2Q5lo] #25 26le “264g 2614] 2614 27 | 2714 20%) 5,100 a pret 
#1606171] 16 «= 161s] *16l2 1712] *16l2 1712} #17. = 171g] 161g 171s 400 mx uthwestern.._ 
*43 44 | 4353 4355] 431g 441g] #431 4412] #4319 4419| 44 445—| 600 “eas Spee 
102% 10512} 987g 1031g} 9633 100!g] 997g 10114] 10033 10414] 10333 1045g|401,325] Southern Pacific Co 
118te 118lq} 117° 11712] 116 117  |#*1163g 118 | 118; 11884] 118g 1181g1 1.863: EO gies ae 
22°} 2014 207] 1933 2014] 2014 2014 207%/ 21 21%) 2 ‘800}Southern v v tr cfs stamped 
51-51% 501g] 5014 50l2} 50le Sit] 613g 5llg| 2,700; Do 
* 24 | 22 2215] 234 2314] #2312 24°| 24° 24 ,000 Texs , ae 
40!g 41lo} 401g 4219] 411g 4319] 4312 4615 1g 46 | 4412 4614) 18,990] L hird Avenue (N Y)__. 
*8 10 8lg 2 9lo} BI. 4 Toledo yay Be & Light 
*23 Q5loi*#.___  25lel 25 254] 26lg 2514 2583/2512 2573{ 1,000/Toledo St L & 
4 55lg 56 5514 68 58 59%) 6,900) Do a SED ME Se 
158 162 | 15383 158i 14953 15st test 155 iss 1693, 158% 160% 1,13811¢ Pain ck aol - ——. 
4 2) 2 M . 
*86 87 | #84 86 4 4 86 «872 2| 1,235 Do. pret pe oT RS 
#2212 24 | 22le 22to| 217% 24° «24 | #22 «24 1 423° «(24 600] Unit Rys WtotSan Fr-| 16 Jan 24 
*40° 42 | #40 42 | #40 42 | #40 42 | 040 42 | 039 642 Pst 0 pret 2712 Jan 22 
ae a dl “HY | H desl ded | Bey Hal 1s] WORE anna] SM 
4: 4 
#11117! 1111-1 #912 11 | #10° 11°! s10° 11%! #10 ° 12_"__ 300] Western Maryiand__-_-- 5 Mchi4 











BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 

































































































Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ash 
Hanover ..| 475 | 485 || Metropol’n{| 16219] 16717} Pacific J...] 230 | 250 | 
New York ChelseaEx $j 200 ----|| Fidelity 9_-| 165 | 175 mp & Trad] 540 | 550 |jMt Morris{i_} 200 eonch PEE cconod 420 | 430 ° 
Aetna .....) 170 | ~.--/]Chemical __] 410 | 420 || Fifth Avef/_/3800 | __.. ng N Ex} 175 | 185 []Mutual{]_--| 285 People’s ¥.-| 295 | 305 | 
America fj. -[7531 ] ..-- — Ctl] 149 | 154 || Fifth .....| 300 | 350 [| Jefferson ¥ _ ie 180 assau4j.../ 200 | .... ----| 150 | 160 | 
Amer Exch.} 230 | 235 City_..____ 300 | 310 || First .._...| 700 | ..../]Liberty..._ ----]| New Amst _} ....] .-../]/Plaza J_...| 610 | 625 | 
Battery Pk./ 118 {| 125 Goal & Tron] 215 | 226 }}i4th St] --} -.--] 175 |/Lincoln .__] 485 ----}| New Neth’d] 200 | 210 Prod Exch §j 4 ecco 
Bowery ¥ --{ 320 | 335 {Colonial J_.| 700 | -.--||Fourth -.-_| i97ig] 205 ||Manhattan| 290 | 300 1|NewYorkOo| 500 | ..../Sherman —-| 4 cats 
BronxBorofj 300 | -..-[]Columbia §_| 400 | 500 |! Gallatin ...| 320 °| 335 Mark’t&Fulj 240 | ....// New York .| 300 | 310 {]/Seaboard ._| 340 ' 
Bryant Pk ij 150 | -..1|Commeree -|t168 | _... Garfield .../ 285 | ..--||/Mechanics’_| 250 | 260 || N’ht &Da ----| 260 js nd ....] 360 | .... 
Butch & Dr} 150 | 155 Vem ahaa 120 | 130 ||Germ Am 135 | 145 ||Mercantile _/112614] _.. 19th W. ----| 500 |jState F....| 225 coco 
Gentery f--] 170 $185 Cop “awe 224 ||Germ’n E 475 | 500 {/Merch Exch] 165 | 170 Northern -.| 155 | ...-/]12th Ward] -.--| 300 
wha 240 | ...4 Corn E: Ex 4--| 318 | 325 ||Germania 500 | --..]|Mer ’-| 169 | 165 Oriental J__| -..-} 23d Ward $0100 | .... 
Ghatharn --1 200 1305 [Bast River_| 125 | 135 ||]Greenwich §| 250 | 265 || Metropolis #] 375 | ___- 
* Bid and asked prices; no sales Were made on this day. ? Ex-rignts Less than 100 shares {j State banks a Ex-dividend and rights. 6 New stock. 
1 Sale at Stock Exchange or at auction this week h 1st installm’t D d, mn Sold at private sale at this price. 
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S1OCKS—HIGHEST AND LOWEST SALE PRICES Sales 01 STOCKS Range Since Jan. 1 19°8 ¢ jor Previous 
— he NEW YORE STOCK |0On basis of 100-share lots ae (1907) 
Saturday | Monery Tuesday | Wednesday Thursday Friday Week EXCHANGE 
agree | ser ai | Sep 2s | Sept 23 | Sept.24 | Sep:.25 | Shares Lowest Highest Lowest | Highest 
*8 9 85g 87g; *8le 9 8g 8p} #8 9 #8 9 770 Wheeling & Lake Erie...| 412 Mch 7] 1053 J’ly 30 6 Oct 163, Jan 
*16 17 l6lg 1614] #15lg 17 | #16 «17 | #16 = (17 *15lg 1€%2 200 1st pref J2lg Apri6| 223, Aug 1]} 13 Oct 373, Jan 
*9 10le| *8le 1012] 9 Qto} *9 10 Qlo lol *9 10 300 6 Feb27| 1314 May22 8 Oct 213, Jan 


Qile 28ly| 26 26l2} 25lg 2614) 27 28 2814 2873} 28le 28l2} 6,600 


1312 Feb 28} 2912Sep 10|} 11 Nov 257s Jan 
4914 Slle| 48%, 4912} 48 49 48lg 49 4834 4934] 485g 487s] 9,525 


33 Feb 1y| 5112 Sep 19}} 28 Oct 5lig Jan 








Industriai&Misceilaneo s 
#181 .---|#181 .--.[*181 --.-/*181  -.--/#181 ---- ee eee ams Express -.-.-- me 164 Jan 2/§200 Aug 25||§150 Aug 
*10 10le} 101g 10%) 10 1014] 101g 101g 1014 To *10lg 11 1,300 oo a eee 5 Mch G| 12 J'ly2 22 - Aug 
3012 3012] #30. 32 30, 3012} 30 = 205) 31 31ls} 31 31ly4} 1,400 TO ets 14 Mch 6] 363s Augis|| 14, Nov 
728; 76l4| 705g 73 687g 715s) 70lg Tig 707g 7433, 7338 743s| 270,583 Amalgamated Cop _-| 351g Feb 1y &35g Aug |) 7413yOct 
500] Amer Rericultural Chem. 13. Jan 4] 2912 Sep 15]} 10 Oct 


2 6027 26 «—-26 26 «© 263s] 261g 27 27 «272 2719 2833) 4,500 

#90 95 | #90 9412] #90 9410) 94 94 34 | 2 
17g 18 171g 1712) 17 171g} *1714 19 

inn 82 |x... 82 | #72 78 | #72. 78 


“i Rie 7slieJan 4 $53, Sep 9 75 Oct 
American Beet Sugar_--- Qlo Feb 10) 24% Apr 3 73,Nov 
65 Jan 23] 78 Apr 23 75 Mch 
Sa: 4 Feb 20 67g Aug 11 3 Oct 
SE "RE ET 44 Jan 4] 6212Sep 9 34 Nov 
American Gar & Foundry| 25l2 Feb 13) 4214 Aug 7|| 24%sOct 
8414 Mch 4 105 Sep 8 78 Oct 








By, OE 2 6 
#5814 5914) #573, 5914) 58 © “58 59 
38 39 3753 3833] 36 3714 38 
#102 1031g/#102 103 |*102 10311;*102 103 

B3le 332] 33l2 33%] 3234 33l2) _33!2 3312\ 
9: *90 *| 92. «* 





cinitiniasapparatie tT NT 








#90 892 | *90 2 92 < *90 WE cn ateosuncos § an 92 Sep 1 70 Nov 
#195 210 |§200 2 *195 210 ee 210 Amesioan Page.....-< $170 Feb 26/§224 Mayllj| 175 Oct 
*7lg Zig 7g) *71g— 8 7 8 ‘American Grass Twine..| 3%dan 8| 92 Apr 14 3. Oct 


American Hide & Leather 234 Feb26} 5 Sep 25 212Nov 

















2 be De. SGh.ncassccepeos 121g Mch 4] 2514 Sep 25 10 Oct 
26lo 267g] 255, 26le American Ice Securities.-| 12t2Feb 8} 31/8 Augll 81gOct 
#10' 112] *98, 11! S34 Q American Linseed ee s Mch 5| 13!2 Aug § 633 Oct 
*21lo 25 | * aus 25 | #2ilg 25 | *2ilg 25 |* 21lz 25 2 + Le, XX Mch 5} 261g Mayl4|| 16l2Oct 
4434 458; $8, 457( 44° 453:) 45 45le] 4514 465g 4614 467g] 29,840 - -¥ Nee ena $3, Feb 25] 595s Aug!3|} 3214Nov 
104 104 £1008 101 | 10012 10119| 101 10133} 101 101%4] 10112 10112 1800] pala 66s {en 3 109 Aug 4j] 83 Oct 
*8 Sly 73, Sig} = 734 «734! #78, SI] #8 81g} *8 814 400) R.A... Mait Corp__-- Mch 2} 553 Sep 16 212J’ne 





le 48!o] 45 4610, 451g 4912] 48!2 50 *48 49 3,000] Do pref......----.-- Pt Jan 13 5llg Sep 17 17 Nov 
*80 80S 80 2 79 7953] *79 #8 80 \ 80° §=80le} S8Ole 81 1,600| Amer Smelters Sec pref B 70 Jan17} 84's Aug 7j| 60 Oct 
3 3 "ek: 82 2 Slle 851g} 78324 86 |266,705|AmerSmetting & Refining} 55te Feb17) 107, Aug 7% 58l4Nov 























5400) ‘UG Bin. 2s0<5~ 4 $73; Feb 20| 1103s Aug 5}} 818,OQct 
care American Snuif__.....--| 180 Aug24| 200 Apr 30j/ 150 Oct 

eninge Be Mite ncanescces 80 Meh23} 9712 Sep 17|| §70 Nov 

550) Amer Steel Found (new)-| 29% Sep 24 374 Aug a ae Bee 

1 200) Do cld pref tr rects__| 27s Feb 15 Sly Ww)! ~... ---- 
9,625) American Sugar Refinine 983; Jan 2 13734 Aug3l 923,Dec 


120 “a”. iat 105 Febis 120, Aug 6}|7106 Nov 
12,500 American Teleph & Teler| 101 Jan © 1315, Sep 3|| 88 Oct 
rt ah § g 93 Qlo 93 600| American Tobac (new), pi| 72!2Jan 2 vile » J’ y 17|| 60 Oct 
241g) 23) 35g} 25! 2) *: 24 560| American Woolen 15t2 Feb 17 2634 Aug12}} 11 Oct 
*9llo 93 2 34 4) * 2 nl (Oe PRs. 52----5~- Jol4 Feb 19 Aug 4]| 63 Nov 1027, Jan 
4314 4453 ‘s 4333} 3953 ‘6 om i 421g 4335] 4312 4414) 25,840 dAnacondaCopper Par$25| $27!2 Feb 19 $u01g Aug 7 $25's 008 3023, Feb 

























































































i 343 33g} 234 Zig Sig} 3lg —3lg} 2,600 iPatonilasMining Par$20| S2lgdan 23} $5 Mch26 $3 Oct $9lg May 
197% 197] 193, 1934) 18 1914) 19 20} 21 Qile| §21lg 2ils| 1,650 ee < _eee 12° Jan ls| 243, Aug 7 8 Nov | 201, Jan 
#46. 491o| #4612 4912) 46t2 4612] #40 46l2) #43 46lo! *40 50 100 oe i ae 35 Apr s| 55 Aug 7|| 23 Nov) 65 Jan 
#138 145 } ---. ----|*132 14 140 140 | 140 140!9\*137 142 400|Brooklyn Union Gas_--.| 759 Feb 21) 146 Sep 15|| 20 Nov |'125 May 
#109, 12 |... IS |*---- 1234!*..-- 1284) 12 1253) 1214 125s) 1,100) Brunswick Dock &C Imp 6 Jan :| 13lgSep 9 6 Oct 14lp Jan 
#19) 21 | #102 21 | #1912 20 | §20 20) #19 20) #19 20 50| Butterick Co_....--...- 0 Feb 1} §25 Jan 15|} 27, Oct 4¥ig Jan 
253, 26 | 2412 25le) 2334 2454) 24 dla] 2454 2534, 25 25te| 6,350|( Yemtral Leather -----~- 15lz Feb 10] 303g Augll|| 1l7sNov | 40 Feb 
1 9434] *941g 9514) 93 9414) ¥93 9410] #93 9419) #94 8996 e00\\”. De pref..........- 753;Jan z| 99 Sep 4|| 68 Nov 102. Feb 
3233 3 32  3284| 30% 3214] 31% 3233] 32lg 34 | 33l2 34 | 23,340 Colorado Fuel @ ison... 1535 Feb11] 37 Sep §|| 14 Nov] 57% Jan 
#19. 21 | *191g 21 | #18 21 | #1853 2053) 20!2 21 2012 207s! 500|\Co!l & Hock Coal & Jron_- a Mch : 24 Maylg|| 14 Dec | 2883 Apr 
143 14712] 139 14334] 136 13912] 138l2 14014) 1391; 145 | 144 146 85,760|Consolidated Gas (N Y).- Jan 154lg Sep 9] 74 Oct | 140%4 Mch 
178, 18lg) 17 1753} 17 17 17. 1733} 173 18 | *17 18l4) 4,033 —. — Refining -- Tos — 10 201g Aug li 8 Oct 243, Jan 
*75 = (76 75 #75 | 73 4 7314 7314) #7314 75le} 76lq 7614 900 es Ja >0 Aug 6|| 46 Oct sg (Jan 
295g 30%] 2873 29%| 28 2834) 29!2 29lo} 295, 32i3) 31 52%4) 9,700 Distillers" Securities Corp vil, Feb 19] 2Stg Aug 5|| 25 Dec 78 Feb 
480° 85 | 79te 79s] #75 85 | *72 95 | #72 95 | #72 100 100| Federat Mining & ‘Smelt’ 75lg J’ly 15} 94 Aug 10|| 5u Oct | 163 Jan 
*78 «©6880 7814 79 | *72 95 | *75 79 | *75 79 *75 ' 500| De pret 59 Feb 10 $83, Aug 7|| 47 Oct 97 Jan 
elles See Pee Pe i woth Phen Y "ly 23) Ba *ne2u 42 Feb 621, J'*ne 
#94 © 96lo| #94 «= Gla} ¥93 5 5 9314 ¥*93 731g Feb 3 J'ly 7 76 Feb | 100 May 
#14073 14212] 138 13973) 135 196% 13412 136 | 13634 13634; 140 +7 Flectric___ lll Jan 2 1a8te vy 23]| syleOct | 163 Yan 
110 |*100 110 |*100 *95 105 | §97 97 |*100 110 1\€ MS& “| 783, Jan 2] 1092 J*ly 30|) 60 Oct | 152 Feb 
*551g 57 | *55l2 57 *55le *55l2 57 | #55 57 | *55lg 57 | ------ [>* Harvester stk tr ctts} 52 J'nell Evia J’ly 10}} ---- ---- eda «one 
10415 10412|*103!2 10412} 10312 10312) 10312 10312] 10334 104 | 104 10414) 1,000 Do pref stk tr ctfs.__} 98 J’neli) 106 Aug 3j| ---- ---- ---- ->-- | 
*6le 71g *61g Tle} #6 Tle : 7 *5 lo} *6ly 74 200) nt Mer Marine stk tr ctfs 7 Mchil y Mayll 4lgOct Big J'ne | 
215g 215g} #2012 217%} 20 2012] *18l2 22 | *18l2 22 | #103, 22 300} Do pret 16 Feb25| 23% May 7 10 Nov| 24 Apr \ 
*9 «= «10 912 Mla} SD 9 *9° «10 91s 97s| 93 97g| 1,100| International Pape: 8 1244 Jan 18) TigNov | 1812 Jan | 
560=COST *55 7 57 553g 56l 55l2 5634 f Do pi 65 Jan 16|| 51 Nov} 8) Feb 
#22 «23 | Qile 2Me} 20 21%4) 212 212} 22 23 | §23 2,320| Internat Steam Pump zg Augii]| 8 Oct | 41 Jan 
*77 *77 0 | *76 Q | *75 478 «679 1 97%) = 7} | ------ Do 88leSep zi] 50 Oct | 81 Jan 
* 68%| #67 69 | #67 6714) *66 = 68 | #6712 *67l2 68 Wl, Aug 1]f 40 Oct 7514 Jan 
#6712 6914) *6712 6814) 67!2 68 68 68 68 | 67 70 | 8 rt 7Wlg Sep 14)| 50 Oct 71 Jan 
88 | #8712 89l2l S7lg 87l2) S7le 88 | 88 88 | *88lg 89le 800 yz Aug 6|] 5sleOct x61, Jan 
#116 117 }#116- 117 j*116  11612|*116  116!2)*116 116!2)4116 118 4 «ae, 102 J 120 J’ly 22)] 90 Nov | 12733 Mch 
*9lo 10 | *9 10 91g "gl #9 1012) *9 1012) *9 10l2 110{}Nat Enamels & Stamp’g| _7!2 Feb 14) 12ls ‘Aug 13 6lgNov | 15%, Jan 
#75 80 77 «77 :|*75 79 | *75 80 | *75 79 | *78 9 100 $70 Feb25| §80 Jan 18]| §75 Sep 87 Feb 
761g 79 | 7514 79 79 | 7712 79 | 78l2 82 33 Nov | %6l4Jan ' 
#102 > 10278] 1013; 102%4| 1015g 102, | 102 102 | 10214 10214 10214 102! 1 80 Oct | 103 . 
ble *53g 584 8 5g Sle) 5l4 Sia} 3,800 Newhouse M&S.Par$io| $5 J'ne27| $97gJan 20), $5 Dec | $20%, Apr 
74 74 72 7 6712 7212} 70 722} 71 72 74%| 3,841|New York Air Brake___.| 50 Jan 2 8314 Aug31 4712gDec | 141l2 Jan 
6lle 6lle} 60 601g} 59g 60 | *59 61 597, 61 | #60 62 2'550| North VM Co, new| 42!2 Meh 5} 665, J'ly 23}| 37 Nov} sy2; Jan 
243; 2435) *23l2 26 243g 2412) #2412 26 243, 26 | 25% 2614) 1,400) Pacific Mail__-_-_--__ - 24 Apr20} s3le Mchz4], 19 Nov] 4lle Jan 
5 k 95 | *94le 9514] 4,650)4 co esa. t EG Ghio| 80 Jan z] 9738; Auglij} 7014Oct 
it '400| Pittsburgh Coa) Co slg Mch17| 143g May19 7 Nov | 16@ Jan 
100] De. past-......... 3612 Feb 14) 45 Augl0 37 Nov 
4,910| Pressed Steel Car-.----- 1714 Feb 10] 361g Aug10|} 155sNov | 57 Jan 
2110, Do preé.......--.... = Jan 3] 7297's Aug ol] 64 Nov] 9% Jan 
350|Pullman Company- ----- Jan | 16Sl2 J’ly 29]| 135!4Nov | 181, Jan 
2,720 Raliway Stee! "Spring. 2s 133, Feb #| 46% Aug 6] 21!2Oct | 57l2 Jan 
Sastchael Do pref........--] 75, Jan 29 100lg Sep 2|] 72 Nov] 992 Feb 
5. pL eg yg Iron & Steei_..| 143; Feb 11] 2533 Aug10}) 12 Oct 41 Jan 
Sy aaeeee 63. J’ne1g9} S2l2 Augiol] 50igOct | 100 Jan 


3 750 20| lose Shetticid Steei&irn| 26 Jan 2 6514 Aug31 26 Oct 773, Jan 
pears WE cncnnsen-| 8729an 5 w3 Sep so Oct |§107 Jan 
6,800 aTesaseneioupes Par$23| $25!2 Feb 17) $424, Mc h30l] $17 Oct | $53!2 Mch 
350|\Texas Pacific Land Trust| 4° Feb 11| 7212 Augz5|} 42 Dec #5 Jan 
waena (Unies wes 3 ee. 4 Feb21}) y Augzl 4 Oct Big Jan 
K Pee DO Mi tconssceee 447g Jan | 64 Augis 398,Nov 61 Jan 
1.335|U S Cast I Meipe & Foundr| 1712 Feb26| 29  Mayls 17 Oct 4912 — 

an 































































































740| Do pref.....-------- 565g Jan 2%| 75% —" 49 Nov 89 
ctekeokseall United States Express-.. 70 Febis| 90 Jan €}| 70 Nov j§11/ Jan 
PEE O'S Realty & Imnroens 3614 Feb 5| 5233 May25|| 36 Nov Ql, Jan 
ak 4 Feb21| 15'4 Aug 5 5loNov 301, Jan 
» Aug > 1814 Dec 63 van 
37lg Aug 7 13lgNov 52le Feb 
1023; Aug 7|| 6z Oct | 109% Jan 
6 ¢. 1 | *6 6 100} Do ta pref 74 Aug 7|| 39 Nov] 78lg Jan 
445, 46 2 43 4514 453. 5 5 3 481g Sep 8]| 217sOct 5033 Jan 
10773 10914] 10712 10814 105% 107% 10634 10753] 107g 10914) 10834 1095s) 42, Do 11215 Aug3i|| 7ylgNov | 1073; Jan 
41 4114) 39 40% 38% 39le) 41 42 401g 4154] 11, “490 1Utah Co} pper__-Par $10] $20 Jan 2) $4tile Augl: || $13 Oct | $3¥!2 uch 
29 2912] 28 28 | 34 cH *2834 29 29 2910} 2914 30 2,500 Virginta-Carotina Chem_.| 16 Feb27| 31 Sep 15}| 123;Nov 393, Jan 
#107. 108 | 107 107 | 107 107 |*107 110 | 109 109%)#108 110 BOG: Ae. MS a cntnne gens 28: Jan 2) 110 Aug dj} 75 Nov} los van 
*58 61 58 58 560 «57 57 55 500 vi inte Tren Coal & Coke] 43 Jan 7) 65!2 Aug 5]} 31 Oct y7 van 
#28: 285 300 #275 300 |#275 300 |*#275 300 100 ells Frege YY. Sea §250 Feb 13 - Sep s]] 250 May] 300 y'ne 
60 60 | 57% 59le| 56 57 | 56% 57%ef 58 59 | 59% G02] 4,525 estern Union Teleg_.| 41 Feb 19 p10} 64 Dec} 85 Jan 
Tig 722} 71 7Zil2} 66l2 71 7 72 76 | 75 79 | 13.720] Westingh’seEl &Mfg assen 38 Mchll Bou Sly 32 42 Nov | 154 ean 
#89 90 | 88lo R8lel #88 96 #90 99.» #90 100 300! Do 14 pref _....-..-.. 58 Mch24 Siy22ll 60 Dec ‘star Stay 























BANKS AND TRUST COMPA NIES—BANKERS’ QUOTATIONS 








































































Banks Bid | Ask Banks Bia | Ask || Trust Co’s | Bid | Ask || Trust Co’s| Bid Ask || Trust Co’s | Bid | Ask Goes Co's | bu | « sk 
j New York Brooklyn N Y Ctty Fifth Av Tr} ----| 430 |] Mut All’nce}| ..--] 170 Brook.yn 
} Union Exct} 175 eens Bowl’g Gr’n|t326 _.--|| Fulton -.--] 240 _.--|| NY Life&Tr|1025 amen Brooklyn Tr} 399 | 400 
Wash H’ts%| 230 | ----||Montauk -- 140 | ---- B’way Tr--| 125 | 135 ||Guar’ty Tr- 45) | 475 ||N Y Trust| 505 | ---- Citizens’ .-] 120 | 135 
West Side} 500 | ----||Nassau ----] 230 250 ||Carnegie --|f105 |T165!s Gunstien Tri 185 | ----|| Standard Tr} 325 | --- Flatbush ..} 240 | 255 
Yorkville { | 400 | 425 ||Nat City.-.| 290 | 305 Central Tr_j1700 ----|| Hudso: 125 | 150 || TitleGu& Tr} 395 | 405 Franklin .-] 190 } 210 
North Side] 330 | ..--||Columbia --| 210 | 220 Knickerb’kt _.--| 30) |] Tr Co of Am}|t299!2] ..-- Hamilton ..] 270 | 250 
Brooklyn Prosp’ctP’ 155 --""iGommercial | 145 | 150 || Law T1&Tr 19719] 20219] Union Trust) 1000 = Home ...-- 100 | 110 
Borough fi_| 100 | 130 Terminal 9-| ----| 130 ||Com’wealth| --.-} 85 |} Lincoln Tr.| ----| 195 |] US Mtg &Tr| 325 Kings Co --} 435 | 455 
aed 4) 375 [ ---- Empire -.-| 340 ___-||Manhattan-| 350 | 400 || Unit States- 1080 10 Lafayette._| 12) | 139 
Firs ne BEG] 1 = ona Tone Co’s Equit’ ble Tr} 360 | 375 || Mercantile - 750 VanN'd’nTr| ----| 270 |{L Isl L & Tr} 250 | ---- 
Home BET. ence Y City Farm Lo&T\1100 | ----|] Metropol’tn | 505 Washington| 400 | ---- Nassau a---| 150 | 175 
Manufac’rs’ 120 | ----|| AS’ thd se baie 290 | 310 ||Fidelity ...] 200 | ----|]Morton Tr- 420 ..|| Westchester] 135 145 fhe oe 
Mecksnics’ 240 |}Rankers’ Tr] 440 | 460 Mutual ----] 95 Windsor --| 130 140 Walesa s ow} 190 see 
* 3\d and asked pr ces; no sales on this day. § Less than 10 snares. t Ex-rights. 0 New stock. ¢ Ex-div. and rignts. ¢ Now quoted dollars per saree 


\VSale at Stock Exchange or at auction this week. s Trust Co. certificates 7 Banks acne witha ‘paragraph (} are State banks 
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New York Stock Exchange—Bond iecord, Friday, Weekly and Yearly 

























































































































































































VCCUPYING FOUR PAGES 
4 °° ° : 7 i - 
BONDS x Price Week's S~|| ange BONDS zs Week's =|] ange 
N. Y. STOCK EXCHANGE rH Friday Range or ss N. Y. STOCK EXCHANGE =f Range or |Sz since 
Weex ENDING SEPT 25 Sept 25 Last Sale (3 2|| January 2 WEEK ENDING SEPT 25 5 Last Sale |S</| January 2 
U. S&S. Government ia sk High| No Cent of Ga RR—(Con High| No|\Low High 
U Q-J| 108% 104 [104 Sep 08) 103%104%]| 3a pret income ¢ x ---p1945/Oct 39 Bep 108) yy ie} 
U Q-J > ee led J’ly’0 104 104's|] 34 pref income g bs stampeu.| .... 39% Aug’0e | 27 40% 
U Q-F] 1UL 101%4/10143Sep ’v 100 10i%]] Chatt inv por mon g 48.1951/J-D -| 895 Feb’ur!| 895 sv® 
U Q-F} 10 44 |100% Aug’08 Lu0% 102 Dac & Nor Div Ist g 53.194t| J-J . 104%" ne'Ut |huu ie 1Uué% 
U Q-F Clare. et mehouiek Mii Ga & Au Div 58 J-d Nov’vi \. : 
U Q-F 1014 Feb’u8 1014%4,10i%2]] Mobile Div lst g 5s i} d-J 1103 Dee'07) oaukean 
U 51Q-F 121 Sep "0e]--.|l118 21284 }] Cen RK & B of a col M-N 106% Sep *0s}....!/ 42 106 'p 
U Sel 1: 122% 122%) = 2/|/120%4 123%]] Cent of N J gen’l gold ds. 37 J-J 123% i23%) 12 HM was 
U Q-N 102% 103 48/103 Mar’0s}....//10344 103 9 Registered ........... h1987 y3| 3 121) Aug’0s)....//120%g 122 
Am Dock & Imp gu 68..1921|J-J 109% Sep ‘us|..../|107 Loa 
Foreign Government oy Mae RK qragnqse 1995 Jad] LOZ% ......Jocccce coeee weer |enee||snnnee on anew 
Imperial Japanese Governm’t Leh & Wilks B Coal 58..1912|M-N 98 Apr’Os]....|| vs 98 
Sterling loan 4498. 1925) F-Ajz 90%Sale | 80% 90%) 41// 85 91% Con ext guar 4'o8...-g1910 Q-M 2j1U0 Sep ’Us}....|| ¥d's luulg 
zd series = on.--- " J-J|t 89% Sale | 895g 89%) 51/| 83% 9U%l] N Y¥ & Long Brgeng4s 1041|M-S| YO ......)----2- -----00- eccellecccce covcce 
Sterling loa J-J|i_ 8% 80% 804) 69/| 75 81 |]Cent Pacitic see So Pacitic Co >. 2 
Repub ot Saba. a exten t..1M-S}F1024103 |1024 103 | 3¥/j1004 1054 [|CentVermont lst gu 94s.¢12U}Q-F| ------ ..---- ae Se . 
U 3 of Mexico sf g 6s of 1896 P , ae. 101 101 1) 96 101 Chas & Sav See Ati Coast Line : 
Gold 48 of 1904...... ----1954)J-D eae: 944% 94%] 1] 90% 94%2]/Ches & Ohio gold 6s...... @1¥lljA-O} 104 ...... 106 Sep *08)....//102 105% 
T\hese are aor the bjasisiio£ $5 1st consol ¢ 53........... Y39IM-Nk 116 Sale [115 115 1//L07%2 116 
State and City Securities Registered_............ ea = eae 103% DOS W7T}..-- f). ...0. coo--e 
Aiavama curr fund 48....1920}9-J| 97 she ee a} ar’02).... Conceal gold #190. --00-0-1 92 M-S} 102% Sale [1014 lU2 96 1lU2% 
Dist of Columbia 3°658....1924/8-A 11747’ Paces penile | es airs, 1992|M- S| *--..-- 10L |104 May’06)..../)...... ...... 
Louisiana new consol 4s..1914] J-J 71105 % Deo’04].... Bis! Tends lst 4s ........ 1944/J-D) -----. 59%} 89% Sep 708 ee-]] BU Sud 
New York City— Craig Vailey lst g 58....1940|J-J) 402 ...... 112 Feb'06 te Wales 
New OMe --— Sikh sninisbwcin 1957|M-N 110% = 111/378) 105% 111% Réa Div ist-con g 40..1989 J-J} YT lvvd | BY Aug’vs)..../) vl vy 
pT eee 1917|M-N 3%) 1045 —- ---1OLY 104% 2d consol g 4s.........- 1989] J-J V3 Sly ’U8}....]) 89 UB Ig 
43o paar Stock ..1957|M-N L104, al 66 108 111% Warm Spr Val lat g58..1941 M-S 13% Fev’US Lenn 
) assessmt bomds....1U17|iw-N} ...... 044) 10435 104% 4102 1044 Greenbrier Ry lst gu g 48 ’40|M-N 95 Sep 'v§]....} 95 95 
New York State—High way : Clne & Ait RR ref g Ba..-194y A-O Tilg Wis) Tl U7% 78 
Improvem’t 48 ..... .... Y58iM-S| 109% ...... 110 aa ----//109 110 ae set lien 349s...105 -« 5 be TW F245) 27) bY 72% 
Morus Caroline consol 48. ive B80? BO cacces 1004 Apr ’07 19 J-J BU % May’U5)... He cece ne 
SE Se TEE IVIMA-Of* 116 ......}126 ar’v7|. FA vy vv) 4) 97 luOy 
gouasakinn 4498 2U-40..... 1933] J-J] -.----'.....- 120) Mar’UU a M.S B94 Sale | VY _ 9 hi135i] V7 LUV, 
Tenn new settiement 3s..191/}J-d} 94%...... 95 J’ly’0S Jed! ccccce vz | vu% Sep 08]... 86 Bh ty 
Virgumia fund devt 2-38...1991)/J-J} ------ 93%) 93 93 vid-Ji* 88%s...... 86% J'Ue'UD)... 1 BU% HH 
6s deferred Brown bros Ctls.| ....| .-.--- 384) 37 37 1949} J-J| ----.- 1Ui% _~ luis) i) Y7%~1U2!y 
,owa Div oui tund 5s..1919|A-O] 106% -|105 4 J” vy a --+;||105 106 
Kailreac Sinking fund 4s........ 1919]A-O| 10 [191 3)| 96 101 
laoama Cent see So Ry Nebraska ‘Taroenesen 45.1927|/M-N 101% sep ‘08 Y5% 101% 
ba Midi See At Coast Line Registered.........-... 1927|M-N tt 101% 101% May’0s Wlyivly 
Albany & Busa See elds Hu Southwestern Div 4s....1921]M-S YO OCT UT] ||. 2.00 coecce 
Auegiieny Valley See Pon bh Joint bends See Great North " 
Alley & West See bull R&I Debenture ds............ 3i/M-N .| 102% Sep "Ud 9744 10349 
Ann Arbor lst g yg Q-3 4 &4 7|| 78 85 Han & StJos consol 68..1911|M-S "11047 Ape *us 104% 105% 
Aten idé& S Ke—Gen g 48.1905/A-c lol LOL /L15)) 95% 101% |] Ciucdé & [ret & imps 48 pees J-J DS EE: 4b aidan nikknns 
eae 199d a-o vu 100 2]] 96% 100 1st consol g 68...........1954|A-O -|L22 Aug'ud 422 122 
adjustment A1LVVS| Nov 931g Yas! BY BS = Y4%el} General consol lei ds... ive " M-N -j113 Sep’vs Lutity Lid % 
Registered . YYS| Nov O68. Age’UN....3......5 25... Registered............. 1037|M-N 115%, Fev’us 
Stamped A1995|M-N Yi% YZ) 13) B24 Y2Z41) Cine dw ind Ry ist ds. 1930] J-J LUT Jy ’US}_... 1/107 109% 
Conv ¢ 48. 1966) J-D v5 96 /139)) 85% 97% 1 Clucagud Erie See lirie - F ers 
10-year conv g 58 ...... 1917) J-b LULAg  LUS 4/291) P49 104441] Cluc in dc Louisy rei bs aldo) eee ee Tee ee ee Eni oats 
Debettures 4s Sericeii. 1910) F-A 96% Ma’Ur!..../) 96 YE Fs Bnd BOOM cctene 1U8 Dep 70d)... //106 
Pere aiihnd aehehebt --1¥11/F-A 984g Nov'Ual. Lo uM J-J| LUS% 104%) 1.02% Aug’Us!. _ /100 io % 
A 1913) F-A 94 Nov've).. Chie Mil & St P term 5s "914 J-3| 204% 105% )1U44 104%) 1/108 Y lus 
Bast Okla Div ist ¢4s..1923)M-s V7 Aug’Ud).... Genera! g 4s series A..e1989|J-J| 102 lua [iu34 103 zijivo cut 
Short Line lst 4s J P M rects} .... 954g voy “el D3! g-3 ° o---- [104 & Oct U6). 

AU Knox d& N & N &* v04 Yi VOUS YU% he BON vig 
Atlantic Coast lst g 48.41952/M- 93 94 a:4 ee 116% Oct om Cee ke 
Charlies & Sav lst beget Ded] 1ST Lccccc}ecccce cocccces bai ilJ-J Bathe Liz Sep U8 11 
Sav F& yf om 68..1934/A-0 1235 J’ne’0s J-J| 103% 104 |104% May’vs}’ za rd 104% 

ant 1d 58...... wnat eT 4) A-O 114% Jan ’04). J-F| LLU '2 110%) 110% _ 41043)" u Noes 1114 
id 1st § gold 5s ..192/ M- -}114% Nox ’U5 Sane t Se ccasee 106 Sep ’us}.... wwe % L0G 
Braue & W 1 ot gu x 48 .- 1938 J-Jd 89% Mar’v6|____ ea) 229M. W os. A37ga ays! || 
L&N coll g 4s8......... 1952) N-N 87% B87) 574 88% he pee 104% Aug's)... Hiu: 24g 14 
eye ty re Tt J-J VB 4g Sep ’08}_...1] VB BS ~.1910} 5-3] 101%... hula Apt us). 1 Oi LOL 
Atlantic & Danv See South Ry Lé& D ‘Raane ‘jst7s...... 19U5|J-d| .----+ ------ 1d2'2 Apr’06). --|} 
Austin & NW Bou Pacitic , LaCrosse & D 1st 58....1919|J-J| 103 ...... 108  Mayod)... | 106% Lud ig 
Bs Ohio prior 1g 328. 1925} J-J 98's 93's} 33 Mineral Point Div 5s....1910|J-J} 102. ...... LUV % J Ly "Ud). “jou 100% 
Registered..........41925) Q-d 90 a U5)....1] BY So Minn Div lst 6s......1910|u-J] 403... LU2% _ LU2%e] v}}1 Ug 104 
Gold 46 ......-.....-----41948) A-O 100% 101 | 57]) 964102 Southwest Div Let 6522-21909 T-d| W242... luz, Sep ’us!..../i0l 1054 
iste: wceeeeeeehl¥43} Q-d 9544 J'ly 08)... 95 Y6421] Wis & Minn Div gbs....1921|J-J| i09%...... Lud, Sep "vo}. 22) .U8 sUv4y 
Pitts Jano 1st gold s...19%2} J -J 120 VOU "VL. ..}). 1... Mil & No 1st M L 6s....1910}J-D| 104 ...... fia dirt f ={|1 09% 105 4s 
PJun& M Div lst g 34981025|M-N 87 Sep 0s}... lst consol 6s...........] 1913) J-D| 1VU8%a...... luy Sep > won. AUB %s LOU 
PLE& W VaSysref 481941/M-N Chic & Northw cons 7s....1915 _ LLT 118 [117% Sep *Us) jtto%e 118g 
Southw Viv lst g3498...1925|J-J Extension 48......1886-1920|F-A| 100 .......| yy J’ne'vs) Wy 
gwistered h1925 Registered.......1886-1926|F-A| ------ ...-. V8'e Apr He 3 UB 4g Yad 
Monon itiv lst gu g 68..1919|F-A General gold Ste6. 3.00.22] 1987|M-N| Y42Sale | ‘4 4i/) 39 OA 
Cen Ohio BR 1st ¢ g4'98..1¥3u/M-S ——- eee Wee. 987/Q-F|* 90 ...... By Aus’ vbl....| |o By 
Ul Lor & W con 1st g 6s 1033|/A-O Sink g fund 6e...1879-1929|A-0] 114 2... egy Pog Vig llily 
= River RR eden J-D 0 i1il Registered....... 1879-192y|A-O| 110) ooo. ilu Aug’u>| as wilv 
eneral gold 6s. DR cnadkbe 7{A-O Sep 08}... .//100% 109 Sink! x fund 58...1879-192y|A-O| LY ...... Luv, dy “uel oo 10s 109% 
Pitts Clev yy tes ipa3 A-O 119%9 Mar’04 eit Registered....... 1879-1920] A-O] ------ -..... 104 Now'yT {220 iit... se eeee 
Pitts & West lst ...1917|/J5-J Oct ’0T UY|M-N| 102% _..... 101% Sep ° Ud i 100 'g UZ 
Stat Isl Ry lst guy digs 1948 JD] -oceee cocee-{ 100 Nov’O4)....1] ..... 20] | Registered.............] Lguy|M-N| 1lOL‘... LOU 4g J’me’Ud)_._ || LUU%@ LU1y 
Bat Oreek & 5 See eo Qent Debenture 53. 21/A-0]} 103 . lu 
Beech Creek See N Y egistered 21)/A-O| ------ .. 
Bellev & Car see Turoiat one Sinking ‘fund deb 5s..... 933IM-N| Llu. 
— & Montauk See Long 1 Registered.. YS3IM-N| ------.. 
Bruns & West See Ati Coast L North iltmois 1st 58....1910)M-S} 100% .. 
ButtaloN Y¥ & Erie see rie Ott C b & St Paul let 5s 1yuy|M-S} UU. 
Buttalo R & P gen ¢ 58...1937|M-S ane 115% 118 a oy ve -o=. [08 113%]] Mil LSd& West Lat g6s 1YZ1/M-N} 119% .. ; 
Consol 4198 .............. 1957|M-N} 102 ...... 101g Mar’us}...//101% 101% Ext & imp stund g5s81y92y/F-A| 1i2 ...... ny vs 
é West lst g 48 gu..1998|A-O 8 aosek oS RE RR Ashland Div 1st ¢ bs..1940 M-5| 120%... 142% Ke "U2 
Cl& Mah ist ge g 58....1943] d-d} 107% . 2... 3 J’ly’08] ...//103 108 Mich Div lst gs...... 924} J-J} bel --|128 ty Feb’06).. 
Roch & Pitts ist g 6e...1921/F-A| 119% ...... 118 J’ne’08}...j/114 118 I 1911|M-N 
Consol lst g 68........1922)5-D) ---.-- 2.2.2.1) Mar’us}....//117 117 ||Chic Rock si & Pac benses 1 , ee 
wes! e - 
4B) wcccce 89 | 87% Aug’08}....|) 91 91 ded 
J-J 
3\J-J| 107 Sale seen 107% 45/107 % 111 A-O 
Bi Mes |* 1024)/102 102 2]| 98% 105 M-N 
3|M-8 ig te i) ae ee M-N 
M-N 
i|/M-N 
M-N 
MN 
° M-N 
--{114 Sep‘0s|....i12 114 MN 
1084 105% ¥7% 109%, 3) M-S 
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2d pret income ¢ 5s ‘stamped 52% Aug’U8! 44 53 M é& StL lst oe en 1927 s aapneamees! ts imino 
HISCELLANEO™'s BUONiw~—Ceontinued on Next Page. 
street Kailway Street tailway 
Brookiyn Kap ‘Ir g 5s..... 1945) A-O 101 1014; 4!) $1 102 F-A 
lst refund conv g¢ 48....2002|J-J 72% = 75%4)522)) 654g 77% g4 A-O 
Bk City 1st con 5s.1916.1941|J-J ..-[10% May’ts|....|| 997% 102 Bway & Sithaw lsteg 5s 1943|J-D 
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Inter-Met coll 4408........ 1956/A-O U7 68%, |1353)| 49% 69%&}| Underground of Lon 5s...1908/J-D 
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Consol gold 58.........1952|M-N] ...... 109 {121 May’0dj....!/..._.. ....-. “oa gold MDrinccccccice TOOT F-At oc. ccc 0 eee 10044 Dee’ Ud See DSSS eeies 
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Consol 50-year 4s........ 19624). J 94% Sep’u8}..../) 91 Y5% a ernon 1st gold 68,.1924|A-O 2 [114 Apr'U5l....|| .--.. -..200 
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Cin hh & D 2d gold 4498...1987}J-d) ..-.-. .----- 233 ; Oats OD)... Il...oce cccces hnt& PereM See Pere Mar 
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Cini & W ist gu x 48.1953} u-J}| 70 ..-.... 70 a 08 112% 112%) 30a 114% 
Ind Dec & W lst g 58...1935)u-J} 88 90 | 91 2’ 08} . su Sep’vsi....j) 74 85 
ist guar gold &B........ 1935} J-J] .----- .----- 107% Det 02}. 
CIisthLaw@c seeCCCeéestL 9@ Sep '08}..../|) 96 6 
MimsS&C SeeCcosth 
Olearielid& Mah See BRS P 
Clevy Un C & Lies 48 1993].J-D, 956% 96% 
Cairo Div lst gold 48....193%] J-J 96 May’08) 
Cin W & M Div ist g4s.lyyvllJ-J 95 sep ’07....]]...... -.--.- Gouv & Oswegat See N Y Cent 
St & Div 1st col tr © 40.. 19BY M-N 96% Sep ’O8/..../) YU - 93% |] Grand Rap& ind see Penn KR 
ivegistered............. Ut M-N Bi OCT UT]. .2.1 noe cen nne Gray’s Pt Term SeeStLS W 
rds Col Div lst g ‘szzibae u-S 92 Feb’Us} ...// 92 92 [Gt Nor—C B& Q coll tr4s ial J-J} 984% - 98% 99 /205]) 924100 
W Vai Div lsat g 4s...194U/d-J | 98 Sep V6]... 2. ll. Registered. /............ 1921/Q-J3} ----.. 98 Sep’vs}..../| 92% 938 
Cist L&C consol 6s..1020/M-N 105 dan ’U4]..../] ..... ---:--|/Greenbrier Ry See Ches & O 
ist golu Bic cdeteccce K1YSb| Q-# 97 Aug’vd)....|/ 954 OA sl}Guill és lstret ety 5s viV5Su|T-J] -..... 100 | 93) Now’O7}....}). 22... 2.2... 
Rey istered ......... K1Y36] y-F UB Uct U7 )....1),....- .----- H™= &StJo SeeC B&Q 
Om $ & Cl von let g 5s, .1925] J-J 106% Sep 'Us]....//106% 106% ousatonic SeeN Y N Hdoh 
CU Cw 1 consol 7s...... 1v14} v-D 114% Sep ’us}....//114 114% }) Hock Vai . paampmanes J-u| 106 106 |106 Sep’0S}....|| 98% 106% 
Cousoi sink fund 78....1014/J-D] ~.----- ..-..-|.--.-- «+------ a Regiatered........cccccce OF er 10049 Sep ’ud}_...)/ LUV 4g L004» 
General Consol goid 68.1954) J-J 125% «125%; 1/120 1251 Col& H V lstext ota ivee A-O| 97% ...... O64, Mov’UGil;.. Iisccce .cccso 
Registered........... | ee er eat diets anedeie Col & Tol 1st ex 48 ..... 1965/B-Aj 95 ......) 9d J’ly’us|....// 9s 96 
Inc Bi & W ist pret 45.1040} A-O 94 J’ly’08)....//) 94 95 || Houst E& W Tex See So Pac 
O lnd & W Ist pf 58...0u193e) y-J eleccece cccccces —_— eee Houst & ‘Lex Cen See So Pac Cu 
Peo & East 1st con 48...1940} A-0 92% Aug’08)....// 85 9244 gee Gangs lst g 48..1951| Jv-s peep Ane O8}....//102 103% 
income 48 LYYU) Apr 39 Aug’Ud}..../) 35 GU []L Regstered............. 1v51| J-J of ROT BONO UTE, 2.2 icccas vckate 
Clev @ Maretta See Penn Rk lst ake Son -195i}| J-J ¥2 Aug’US}....]) yl3; Ov 
Clev & Pitts See Penu Vo fe Kegistered........ -1951| J-J 91%, Ans: UB}..../] Gl Gide 
Col Midland lst g 4s. BS = eee 66 68 67 6} 55% 68 Extended lst g34s.....1951/A-O 89 Nov'uil.... 
Colorado d& Sou 18t g48...1920/F-a} 24 Sale | 9349 94 | 68) v2 94 ist golc 3s sterlng......1951|/M-S 7 et "O41... 
Beiund & ext 448 ......1935|M-N| 85% Sale | 85 S64/477] 73 86421] Coll ‘rust gold 4s.. 1y¥5z| A-O 
Colum & Greenv sce So Ry Registered...... A-O 
Col & Hock Vai See tiock Va LN O@® Tex goid M-N 
Col & Tol See Hock Val . heyistered........ 3) M-N 
Coi Conn & Term see N & W Cairo Bridge goid 48....195u] J -D 
Cont & Pas Kivs let g 48.1943/A-0) --.-- Saceenel danconepesians eee a Lousy DivésTerm g3 oo i aie 
Cuba BR 1st 50-yr 5 g....1952)J-J) ------ .....- 91 Apr’08sj..../) ¥l 91 Miuidle Div reg 5s.......1921|/F-A 
akdé& Gise se6CM d& Str Omaha Div ist g 38.....1951/F-A 
auas ds ol See M K & ‘i Bt Louis Divéterm g 5 4-4 76% May’Us 
Del Lack & Weste! tev stered. 5 od] cagec canbnd|scusse eecccees . 
Morris & Kssex Tet 73...1914 MLN rt 119% R1Ts 117%} 111441184 Gold 3%g8. I-J 87 J’ne’Ug}_ 
lst consol guar 78.....1916 J-b oeere-[118 M9 d’ly U8)....//1182g 120% Kegiste: lju-J 1U1 4g Oct YY 
; Registered........... 1915] J-D) 113 ixniiana Bee” DUOUGT. .. En 8a. ceense Spring Div lst d-J Nov’vo 
lst ref gu g 3498....--- QvUU} J-D} 9S ......].----- o-0----- Seen | eens estern Lines lst F-A 
NY Y Lack &W lst ts...1921] J-J 123 1244/1244 Sep ’Us 116491244] Bellev & Car lst Oa. 3| J-D 
. Construction 58.......1923)/8-A} 109%112 j112) Aug’Us)....//108%11Z24H Carb & Shaw list g 48 2) M-S 
j Term & improve 48. ...1923/M-N re 99% J’ly’08)..../| 972 1004{] Chic St L& NO g 5a...1951| J-D 
arren 1st ret gu g 3 198.2000) F-A , ee a ee Registereu.......... 1951) J-D 
Del & Hud 1st Pa Div 7s. M-S} 120% ....../1214 Apr’038 1214123 Gold 3498. ..... -1951)| J-D 
Registered.............1 M-S] --+---- .--..- 14y_ Aug’U1)..../]...... .....- Registered...........1 1951| ¥-D 
lst ret 4 4s (wh iss)... M_N| 10i Sale ]100% 101i /154]) 98% 101%, Memph Div lst g48...1951|/J-D 
10U-yr conv deb 48 Tie SOR. caxe 99% 101 | Gai) 944 — St L Sou lst gu g 4s....1931|/M-S ?— 
lst hen equip g 498 ....1922/J-y{ 100 ...... 97 Mar’08}..../) 96 Ind Bl & West SeeCCC& St L 
abe Sus conv 3498.....1946/A-O} ------ 98 | 98 Sep’us}....// 91% Us% ind Ill & Ia 1st g 48......1 1950) J -.|] 9 95 
3d Saratoga 1st oe M-N] 128% ...... 12849 Fev 'U8}..../]128 4 128% 74 Gees. Sr letede 3% -.-.{j01 109 
el ar Riv RE Bridge See Pa gold 58. v 90% 
Sere R Gr 1st con ¢ 48.193) J-J| ------ 93 | 94 Sep’Os/ .../) 89° 954i} 3d gold 4a. M adiannee*ubsiaiain 
Consol gold 4438. Mined | cannes cocece Yo Jans]._..|| 93 YS |) iowa Central let gold bs. J ----{ LOO 10849 
Improvement gold 5s. 28iJ-D} 98 ...... 938 v9 | 11) 94 lov Gold 4s.. M lum 7 78 
Rio Gr Juno lst gu g 68 U3YIJ-Di* YB ...... ys Feb’0s .---]] 97 98 |lJénerson RR See Erie 
Bao gr So lst gold 48....1940)J-J] ------ .---.. 76° Dee'si:...1.---.- ....-- aA&GR see LS&MS 
a teed 40) J-J| -----...-...| 85 Mar’Us}..../) 36 385 d& Mich see Tol& OC 
’ Bio Gr West let g4a....1939]J-J| YU% Sale | 9U%  9U%) 5) 33% YUS|IKCHtS&SM SeeStL des ¥ 
Mge and col trust 484.1949} A.O % 22... 74 Sep *vs}....) 70° 7 | KC&@MRE&B SeestLesF 
Utah Cent 1st gu g 4s 41917 “8 gees 97 Jan’vrt....]|..... - ------ |] Kan C & Pacitic See MK & T 
DesModw FtbD seeM&S Kan City Sou 1st goid 38..1950/A-4| 73 ...... i 734) 168 74 
Des Moi Un Ry lst 6 68,.1917 7 ee 110 Sep ’04/....//...... cocee- |] BROGiIWTOd. ... 22.2... el ISUIA-O] ---c0e coceee GOt "UOT: . hoover cvceey 
Det & Mack lst lien & 48.1990) 9-D 90Jg...... 92 Mar’v’7]....||..-.-. ..-..- Kentucky Cent Sée L dN 
Gold 4s. rit J-bD] 388 92 | S¥%Ang’Us/..../) 80 S89Lj/keok & Des Mo SeeC RIGP 
‘Detroit Southern— Knoxville & Ohio see So Hy. 
Ohio Sou Div 1st g 48...1941/M-S)j*.----- 75%) 77% J f an ’08}:...]] 77% 77% ~ Erie & W'18t g69..1937/ y-J| 112% ....../112 | 1 ¥9112 
‘Dui & lron Range 1st 5s..1937|A-0 109%... ite mers 22. L02 109% BE BOUT GB.4. ccpcccc cco A VEli Jo Gg] cocces on -jlol ad i 101 
Registered.....-------++-! LEELA conacn coccus 10649 Mar’v>{:...//106% 10641] North Qhio lst gu g 68..1945]4-0] 106% ......]105% May’08}...|1105 105% 
2a 916 BMDT “ccccns cones ececce coccccce| cocffoccccs coccce LSho& MichS see N Y Cent 
Dui Short Line see Nor Pac Leh ValN 1S gut 6's. 1g4u/ J-y} 107%109 ane 108 102% 108 
Dal So Shore & Atl g 58..1987|/J-J/*108 ...... 108 Mar’08}....||107% 109 stogistered.... 2.2.2... 02. pT a) a ee a eee 
ia Val{ (Pa) cons g 48.2003) M- 8743 95 
Ter Ky Ist gu g 58.1941 Se 108 117% 
106 ‘2 May’U8} ..../}106% 106% te Lah Go SS Sear eee LOE A-Gl cccaty oo : ee yoke pine 
Coal Co ist ga g 58.1933] J-3| 10739 107 4 S’ly vs} = ide 10735 
99% May’U8) ...]) 99 105 i &N owe 48..1945/ M-S/ ..-...- May’v8}..../) 9542 97 
y 3 he U8}... 10142 104 te mas Wl cgsoeneecl 45|M-S| ..-... SPER. Dy aN 
ext gold 4 ‘9s 3 . vy ar’Us}....|] 93% 1004 hal 1 }iT3% Jan® 
th ext gold 5s. ZU} A-O] 106% 22.22. 104 May's 1.104 1062, dt guar 105% Jan ’0 
5th ext gold 4s8...........1 2s) J-Dj Y6%..-... Deo U7}... .]].--00- .----- Leh Hed B tot N 
st consol gold 7s. Y2U| M-S 1234 Aug'Od .. {117 1224]) Leh & Wilkesb See Cent of NJ 
lst consol ¢ fund 7s8.....1 920] M-S [120 Jaw’vd}..../120 1204) Leroy & Caney 73. 
Erie lst con g 48 prior..199t| J-J 874 37 1] 80 «90 =| Long Dock See 
Registered.............199t) J-J 79 Jan’Os}..../) 79 79 |iLong Ial'd—Lt con 5s. h1931)Q-J| ..--.. 1124/1124 Sep” 
Ast consol gen iien g 48..19YU) J-J 70% 71 | 14) 55 7 2%]) 1st consol --41931 $3 ih. ncdncdinbanes eapeubeinatien 
Registored........ canna L9Yul J-Jd -D| 94% 95% Se 
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—— Conv 4s A ...... 3) A-O 2) J-D 99% Oct ” 
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Jet! KR lsigug 58....a1909 A-O 93% 98% 1st 5s M-S 99% Sep ’07 
Long Lock consol g 68..1935)A-O' 121 1244]] NYB&MBIstcon 35) A-O 110% Nov’0 
Coal & RK 1st cur gu 68.1922 : I (to ae. | TES: Ce NY & BB lst g 5s.....1927/M-S] ..- 07 
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MIs©OKLLANEOUS BONDS—Continued on Next Page. 
Gas gua iuectrie Laut | | | | Gas and Electric Light 
tlanta G L Uv isis od -D TPS Ay BO 2 EE Rabe ee Lac Gas Lot St L lst g5s e1919 Q-F 102 Aug’08) 
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etroit City Gus x 58. Dy luv ivo_| ij] #3%.100 Ed El [li lst conv g 5 M-S 1v0 sep 0a 
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Gr Rap G 4 Vo lst g 5s... F-A ChG-L & Cke lst gu g 5s 1937|J-J 103%, J’ne’0s 
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Consol gold 58......... oS | ere ln Oe eetteen Om Div lst g 3498....... 1941/A-O} ...... 80 | 83 Aug’Us/..../) 83 8g 
Ga& ‘Als Bi Ry lst con Seals J-5| .-----100 | 954g May’0s!..../) 92 954s/] Tol & Ch Div lst g 48...1941/M-5/ ...... VO | 96% J’me'U7).. 1]. 2oe coceee 
Ga Car & No lst gug 5s 1929) J-J/*101%,...... llu Jan ’05)..../]..... re em, St Chas Bridge 1st g 68.1908/A-C} ..... teed ROD - MOTT... ccsuc sunaen 
Beab & Roa a = i adainieth 1926)J-J) 97%... |106 Mar’07)..../]............]]Wab Pitte Term ist g 48.1954/J-D| 47 Sale | 47 48 | 41] 41 56 
Sher Shr & So MK&T zd gi ee ~-1954)J-D} 10 Sale | 10 lv bu] 8& 19 
Sil Sp Oca & G bee Ati Const L Warren See Del Lac & West 
80 Car& Ga See Southern Wash Cent See Nor Pac 2 
Soutnern Pacific Co— ; Wash O & W_ See Southern 
Cas eo1Ouns Pac coll). tr 914 91%) 36) 88% 92 |}]Wash Terml let gu oe. 4 ots ange ’ 
Re; _ Jae k19. 2. | Sm Bae West Maryland lst g 4s...19 5 
Cent a ref gu ¢ 4s ivay 95 975/312/| 94 «9-99 Gen & conv g 48 ........19 tot, 40's 
Registered... ........... iva fae Hae Sh ee tines WVaCent & P lst oe -|106's Aug’06) 
Mort guar void Sigs. .e1929 = - a ---.|] 80 86 West N Y x Pa latg & | -fll4 May’'0S Saas 
Through St L lst gu 43°54 88 95% Gen gold 3-43. Yl4g J’ly’Us}.. 
Gal Har& SA 1etg 6 --1910) 3 101% Angv8 --=-{}L01% 101% |] Income 5s...... : a 34 Feb’v7 
Mex & Pao lst g 5s....1931 .f107 Jan *08}.. 107 107 West NoCar See South & 
Gila VG & N Istgu g 58.1924 .|105 Ang’vs ----/[10149 pened Wheel’s & L E lst g 58 102 Jne’ 
Hous Kk & W T lst g 58.193: i -\, = wee Wheel Div ist 5s. J 95 J’ly’08)....11 95 103 
lst guar 58 red....... 1933 ocnnselae ug’06}... Exten & imp w. ds. id 9814 Jan '08}....]) 984 98% 
H rt TO Clstg Ae pod nggs ° H 10¥44 J*ly 08)... WOo% ita BRB let consol 4s.... M-S 74 p’vs}....1) 60 6 
Consol g 68 int guar...1912)/A-O} 110% ......]/107% Nov’07}..../]...... ..-..- 20-year equip s f 6s ...1922|/d-d]} ............ 104 Oot ’07}....)..... © cecost 
Gen gold 4s int guar..1921/A-O] 92 G4 | 9349 93%] 3i| 8? 93%|| Wilkes & East See Erie 
Wacod N W div lstg 68’30/M-N| 11749....../116 Deo’06]....]]............}] Wil & Sioux ¥ See StP M&M 
A&N Ww lst gu g5s8....1941'J-J) ...... ......'109%9 Beb’06!..../]...... -.2.-.!! Wis Cent 50-yr lstgen4s1949|J-J! 86 “le |] 85% 86%! 58! 80 88 
MISCELLANEOUS BONDS—Concluded. 
Manufacturing & Industrial Miscellaneous 
Beth Steel lst ext sf 58..1926| J-J] ...... 84 | 88 Sep ‘08|....!| 85 85 ||Adams Ex col tr g4s......1948/M-S| 93 ...0..| 93% 93% 
Cent Leather 20-year g 58.1925/A-O| 975,Sale | 97 98 (134) 85% 99 [|/AmSSCoof W Vag 58....1920 M-N]  .cccee -ce0e-/100% J’ne’02 
Consol Tobacco 50-yr g 48.1951/F-A} ...... 2.2... fa a oe ++ 62 76\]|B’kl’n FerryCo lstcons g5s’48|/F-A 
Distil Sec Cor conv 1st g 5s.’27/A-O} 71 ...... 6| 64  76%||ChicJc& St Yard col g5s.1915/J-J 
int Paper Co 1st con g 68.1918) F-A} ...... loz 102%, Sep’ vu --e101 106 Det M & M ld gr incomes..1911/A-O 
Consol conv sf g 58..... 935) J-J] ...... 85 | 383% Sep’Us}....// 78 86 || Int Mercan Marine 4%4s..1922/A-0 
Int St Pump 10-yr conv. 6s 18 lS ee 97 % 97+) 11), 90 993,)|Lint Navigation lst sf 5s.192/F-A 
Lackaw Steel Ist g 58....1923/A-O} 94% ...... 94 yw 44! J Man Boh H & Lome $1088 M-N 
NatStarch Mfg Co lst ¢ tis -| 834 Aug’07].... “|S Boek Ship & DD5sd1990|J-J 
Nat Starch Co 3 tf deb 5s. 70 Apr’u7 ock 50-yr lst g 4s..1951/F-A 
N Y Aur brake 1st conv 6 VigSale | vey WH Ig Providence Sec deb 48....1957|M-N 
J64 luv 97% VT% Provident Loan Soc 4198.1921|/M-S 
3} saath 105% J’ly ’08}... IL St Joseph Stk Yds 1st 4 498.1930) J-J 
U8 Realty & Iconvdebsss'2ild-s| .....- 7941 79% “7944 St L Ter Cupples Stat’n & Pro 
U 8 Steel Co sit: 4a0vl MeN} 10119 Sale’ ivl 101% Co 1st g 4498 5-20 year..1011 J-D o+||-cneee soeeee 
Sf 10-60 yr 5s. {reg ..a@4vvolM-N} 101% Sale [100% 101% 3 Yuba Wat Co con g 6s..19238|J-J connee 
a-Car Chem col tr 58 x... 14-/A-O} 22... obama 1U0% Aug’US]....]] 89 10244 sp. Vai Wat Works 1st 68.1906|M-S me sent 
estinghouse E & Mstos ‘vid-J]| 85 Sale | 80 85 | 4s|| 67 88 ed & Ref lst sf g 68.1931] .... “20)| 78 ot 
* No price Friday; !:.csi vi! undasked this week. a@DueJan ODuexveb d Due Apr eDueMay gDueJ’ne ADueJ’ly pDue Nov Option Sale 








CHICAGO STOCK EXCHANGE—Stock Kecord—Daily. Weekly and Yeariy 








STOCKS—HIGHEST AND LOWEST SALE PRICES 








































































































































































Sales STOCKS Range Since Range jor Previous Year 
- oj the CHICAGO STOCK Jan. 1 1908 (1907) 
Saturday Monday Tuesday , Wednesday , Thursday Friday Week EXCHANGE 
Sept. 19 Sept. 21 Sept, 22 Sept. 23 Sept, 24 Sept. 25 | Shaves Lowest Highest Lowest Highest 
Railroads 
#175 180 |/*175 180 | -... ---./#170 180 Last Sale\178 Sep’08} ..-./Chicago eet r Ry Stat 100} 160 Jan 24) 180 J’ly21|| 159 Mch/ 205 Apr 
*3 4 *3 4 a3 4 *3 4 Last Sale|3 Sep’08; ..../Chicago & Oak Park.100 15g Feb 3 3lg Aug31 154 Nov 56 Jan 
ae *9 10 *8 10 *9Q 10 Last Sale|83%{ Sep’08; .... | YS arene 100 7 Mchil 10 Aug2s 10 Oct 16 Apr 
441g 4412} 43le 4335) 423, 43 41 43 42 42 42 42\,4 444;Chic Rys part cif ‘‘2” san ae: a ok | eet eee 
191g 1934) #1912 20!4) 18lg 19 *18 19 | *19 19lg} #1Slzg  19lo 425|Chicago Subway..... 15 Feblo| 24 Augil 1l Oct 46)o Jan 
cose suse] cove conc} wece sce] seus csus) 208 Gee 08} ----/Chic Union Tractioa=100 21gMch27 4 May25 214 Dec 614 Apr 
wrn- ere] w--- -e--| ---- ----| --2- ----| Last Sale|18 = July’07/ -.--|_ Do pref.......... SEES PR he Pane saa 14 Apr| 19\44Jan 
*3300«—-35 #33 a te . BST ecxe eave Last Sale|38 — ----|Kans City Ry & Lt..100) 35 Aug26} 46 Jan 14 28 Novi 65 Jan 
*73 074 73g T3igit.... 74 | ..c. ----| 65 *65 0 €9 ape cai 6814Jan 4) 79 Jan 20]]} 68%; Nov| 8&7 Jan 
#1314 15 | 13lq 13%)*#_2.. 13tg/*#_LL2 1314] #12 ~=:13l4] 13 ~——s:131g]~—:160| Metropol w S$ Elev__.100) 13 J’lyi4} 19 Jan 22]) 17 Dec} 28 Jan 
*.--- 44i2] ---- ----|#---- 44 |*..-. 44 Last Sale| 4 Sep ee pet eit ada 100} 42 Jan 6} 54 Maylsj] 43 Nov| 72 Jan 
cree enne| ene- ----] ---- ----| ---- ----| Lest Sak) 46lg May08) --../North Chicago Street.100) 44 May 5| 47 May23|| 34l2Aprj 47 J’ly 
t..0.0 BP... BP. BP B Last Sale|14 Sep’08} -...- —— Elev...100) 13%,Aug 6] 20 Jan 31 0 Sep] 25!2 Jan 
---- 50 | 4714 4835) #46 *46 *40 «50 50 177|_ Do pret RAD 00} 46 Augis} 56 Mayl4i] 58 Apr] 66 J’ly 
45 60 1 *45 50 | #45 .._. mained Sale|463, Sep’08} -...|South Side Elevated_.100| 42 Augz4] 71 Jan 13 60 Nov] 90 Jan 
¥28 2834) *28 2834) *28 4} *28 2834 Last Sale|2814_ Sep’08| .__./Streets W ae ble C L.100) 26l2 Apr 16} 29!2 Feb z1 26 Oct 34 Jan 
9734 9833} 9712 98l4; 97 97%} Q97lg 9753} 9714 975s! B7lo 98 957 Pe! OE RTOS Te. 100); 8 Apr20; lus J'nels 95 Apr 99 Ma 
cemes Gene] anes wees] athe “Sanh tane scual DOR GED GUNG) 22... 00reee calcago Street..100) 25 Apriz} 31 May 4{] 20 Mch| 35 Apr 
scellaneous 
5lg Bla} #5lg B84 51 Slo} #583 534) Bg Bly 5l4 5l4; 571 American Gan Saacaneapbaiee 4 Feb13} 653 Aug » 3 Oct 74 Apr 
*58 -...-| 571g 57!2| 57l2 57l2| 58 58 58 58 | *58 GSiat 2270] Do pret.....cecea 4llgJan 2] 62l2Sep 3412 Nov] 60 Apr 
#152 1 *152 #158 |*152 158 |*152 158 Last Sale'152  Aug’08} -_.- American “‘canaas 408 125 Jan 10} 152 ‘Aug25 120 Dec] 1401s Sep 
*120 127 |*120 127 122 122 |*120 127 |*120 128 /|*120 127 RG. ee Oe. ccs 00} 116 Apr22}] i27 Aprl3s}} 112 Noy Apr 
*48 49 8 49 ---- 49 | *47 48 | #470 = «#45 47 48 30 aamer x Shipbiiidiang=--100 37 Mchl9} 55le Jan 16 :0 Nov] g0lp Jan 
*101 102 /*101 102 /*101 102 /*101 102 Last Sale|101 -| Do 100 Wl J'ne <]| 86 Nov} 109 Jan 
woos cess] coce cose] ence cece] cose once Last ware) 10 July’08} --. 42 Jan 9} 30 Jan 40 Mch 
eee 312 Big Ble 212 Qlg 2 Ble 7 sO Jan 11 256 Dec 40 J’ne 
16 20 146 4619 177g 18 15 «#18 1llg 12 10 4} Do : = ref. 100 Mayls}; 90 ec} 111 Feb 
*..-. 4712) *46lg 4712) #47 9 4712) #4704712) #570 471-| 4771p 471 25\Cal & Chic Canal & D. ioo # Feb20} 51 Aprvs}} 45 Oct] 54 Jan 
a es: Geers ees le ae Last Scle|147 “May’08| ....|Central Trust Bank.-100| 147 May #} 147 May 6]} 165 Feb] 165 Feb 
*1 lig} #1 lig} #1 lig} *1 lig] Last Scielllg Aug’0S| ___- we + Brew'g & Mait’g._.. lls Aug22 llg Aug2: 1 Jan i Jan 
*3 4 *3 4 *3 4 ee 4 Last Sate\4 — aac: Pa “ 4 April 4 Aprils 5 Aug 612 J’ne 
#2319 25 | *23 #280 «625 | #230025 Last Sale\25 Sep’ pec Chie Pneumatic Tool.100} 21 Feb26/ 30lgAug + 21 ec 1 F 
14512 147 145l2 146 144 146!2) 145 145 1457, 147 14512 ane 761|Chicago + saa 100} 106 Jan 3] 153 Sep li 5 Oct | 13412 Apr 
outta: anit einnibe Chee deel ouns mame ale\214 ~Mch" prea ei ee 35 Feb 25 ON REE. a 
*109 10912) 1 11012|/#109 111 /*109 110!2/#109 110 | 1:0 110 40|Chic Title & Ts. -308 an .4) 112 Aug26 5 Get 11212 May 
107 107 | 106l2 107 | 105 106!p/ 105 1053;/ 105% 106l2| 105l2 106 655}Commonw'th-Ed é Aug 22 ST5g Oct 
*1313, 13234] 130 13214) 130 130 | 130 1305s) 1303, 13034) 130 131 403| Diamond Metsh. Aug31 12919 May 
#3334 3. 33!l2 44} 33lg 3312) *33l2 34 34 8634 Bslg 34ls| 210/Illinots Brick. __. Jan 14 57 Mey 
cae secs] éocn Gane] esee’ cace] conn (aene Las! Sale\8144 Nov’05| -...| Knickerbocker Ice_..100} ..-...--.---]-.---------- 
Last Sale ET EEE ETT. 
Last Sale -|Masonic Temple... J'ly 
Lasi Sale Po Ok eee ee 
-| Last Sale'20 19 J’ne23| 20 J’ly2 
2} S87le 8712 d 3} 92lp Aug 6 
e115ts 116 1 ire 101%, Jan 2) 1 Aug 5 117% Jan 
71 7 *65 70 5 National Carbon. 51 Mch 3] 7212 Aug22 844 Jan 
10912 * #108 109 |*108 109 Ww OEE 00}; 91 Mch23) 112 Mayly¥ 120 Jan 
‘aot oapeae | adi my, Qh em OD eee eee | ees eee 
i ne ge 951g Q5lgi 95 9514; 659|People’sGasL&Coke_.100| s0lgJan 3) 97lg Augill ‘i 925g Apr 
*35l2 38 5 38 35 35 4|Sea 100] 24 Jan 24); 40 May20 20 Nov} 57 Jan 
8914 8914; Sv 89 *88 89 89 89 265 OU] 72 Jan 16) 92lo Sep 10 67 Nov] 95 Jan 
10114 10154; 10012 10114} 1001g 10012} 10012 10053; 1005, 10114} 101 1013s] 2,841 00} 88leJan 2} 105%,Sep ¥ 75\g Nov] 113!2 Jan 
#124 125 (*124 125 aos SD Pacce See Last 71125 Sep’08} .... 00 11434 Jan 3| 134 Jan 29} 100 Nov] 173l2 May 
*991g 993,/*.... 993;) 99 a *98 99 99 50 00} 87 Jan 8} 100 J’ly3u 85 Oct} 1023; Jan 
lg lo *l4 lo lg 1p *ly 1p *14 lpg 14 1g 10 00 4 J'ly 17 43 Jan 4 3; Nov 2ly Apr 
*2 21g} + *2 2ig} #2 2ig 2ig lg 214 2l4 21, 305 100 1a J'ly 17] 12 Jan 15 6 Jan 1235 Apr 
Ce BB Lacs aacte DB Pauee © Last Sale|14 sep’0s eked Western § sone paenaiey 100} 14 Apr25]} 17 April 16 Dec| 30 Feb 
esas cece] s068 wéeel aban eonel nse hace Last Sale|3212 éimad pecmen | Con Mining. a nea 3219 Jan 3219 Jan 
wens cocsl, cate ence] cone cece] cscs aconl ERR GREED Te acc Deiccensate aa IR EEE, (EE 
wane anes] snes) caer) cane ceed) ause enna Last Saie\l6 May’07| --.-. Dey. ‘ i A ce art, 164; Apr} vw Jan 
ee PES eo eee: Sere Nov’06' _..- Hubbard. ‘Riliowt REELS, CESS: MS, pA PARE + 
. . 
Chicago Bond Record Chicago Banks and Trust Comoanies 
BOND Outstand- a pa Dividend Record 
CHICAGO STOC inter- Price Week's B’ds' Rang: NAME. tng 
EXCHANGE est ° Friday Range or |Soid Stnec Stock Profits in n Per-, Last Fatd 
Week ending Sepiember 25. |lertoc| Sept. 25 Last Sal: Jan. 1 190% T T 1906 | 1907 | iod - 
Rid Ask| Low High! No.||\Low Htohi| Bankers National .....-. $2,000 ,000}$1,340 568 S s |0-J}Jne ‘08, 2 
American Biscuit 6s..1910/F - Aj ---- ----] ----  ----|----|] ---- ----]]/Calumet Nationa! ..-... 100,000 83,326) 5 6 | An.}Dee °07. 6 
Amer Strawb’d 1st 6s.1911|/J - J} ---. ----] 100 Men’07|.-.-|] ....  ....[/Chicago City.......-... 500,000 155,576} 10 10 J-J |July 08. 5 
Cass Av & F G (St L) 5s’'12/J - J) ---- ----| 100leSep’8}.---|| v¥lg 10112]]Commercia! National -.-| 3,000,000} 4,808,976) 12 12 | Q-J|July ‘0x, 3 
Chic Board of Trade 4s1927|J - Dj ---. ----| 100 May’07|--.-|| .... ....]/Continental National ..-} 4,000,000) 3,499,029 8 8 |Q-JiJuly 08, 2 
Chicayo City Ry 5s__.1v27/F - Aj102 Sale| 101l2 102 62 473 102 [}Cook Co State Savings... 50,000 4.36% 6 6 }|Q-J |July *08, Ls 
Chic Consol! Br&Mit 6s_.._|J - J} ---- ----| 103 Apr’04)--.-|| .... ....]}Corn Exchange National] 3,000,000 bea 219} 12 12 |Q-J|July "08, 3 
Chic Consoi Trac 4 %4s-1939/J - D] ---. --2-| 55 Aug’07|----|} ..-. -.-.]]|Drexel State........... 200,000 48,506} 6 6 |Q-J|July 08, Ils 
Chic Auditoriuitst 5s192u)/F - A] ..-- .---| 96%4Jan’06]--..]] -... ....]}| Drovers Den National... 369,345 8 8 |QJ\July 08, 21, 
Chic Dock Co Ist 4s_.1920)A - QO} ---. ----| ----  ----|----|| ---- ----]]} Englewood State-...... 200,000 436) 3 6 |QJ\July ‘0s, 112 
Chic No Shore Elec 6s.1912)}A - O} ---- -.---}| 87 ASO BRR | Ieee ay aa Pirst =e 8,000,000} 7,852,087} 12 12 |Q-J|J’ne es 3 
Chic & Mil Blec Ry 5s.1919|/J - Jj ---. ----| ---- ----|----|| ---- ----]] First Nat tnelewood.... 150,000 166,143/10+10} 10 J’ne ‘08, 212 
“—— Pneum Tool— Foreman Bros B’k’g Co-.| 8500,000} 608,!50| Privjate Bajnk 
Re scan cies aig2i\J - J 721g Sale| 72ig 72!c} §&2|| 6% 76 ||Fort Dearborn National_| 1,000,000) 416,102 6 8 | Q-JI\July ‘ox, 2 
Chie : 7 eee 1927|F - A] 95g Sale} ‘olp & : ty v5, 102 |}Hamilton Nationai._... 500, 151,056) .... 5 | J-4 | Fuly ’98, 219 
Chic Te 4-5s series “An Sabai 90 Satie} vu Vile} 179 se%7g 903;]} Hibernian B’k’g Assn-.-| 1,500,000 975,887 8 % | Q-J July ’08, 2 
Chic Rys 4-5s series ‘‘B”}_-._- 81 Sale| °0 Silo} 251 78 8z5g]| Kaspar State Bank.._-- 200,000} 104,535] 10 10 | J-J [July 08, 5 
Chic Rys 4-5s series ‘‘C’’} _.... 81 Sale] 80l4¢ $1 ra | 75 8682 Live Stock Exchange Nat] 1,250,000 355,595) --.. | -.-- | Q-JjJ’ne ‘0s 212 
Chic Rys coll 6s... 1913]_.._- $101 Sale] ivu7g wi 9 £73, 101 Monroe oo DR  csssinne! 300,000 57,549 Q-F]Aug "08, 1 
Chic R1 & P RR 4s_.2002)|M- Nj ---- ----] 79 Nov’d4/-.--§ .... ....//Mutual Bank..-.-..... 250,000 85,195) ...- 41, |Jan, Jan ‘OS, 41g 
Collat Trust g 5s...1913|M- S} ---. ----| 80 Apr’04)----9 -... ....]|/Nat Bank of Maasisr. 2,000,000} 1,257,861 6 Q-J |Oct. ‘08, 
Commonw’alth- Edison— National City.......... 1,500,000} 458,562) ....] .... July ’08, Ig 
Chic Edison deb 6s1913/J - J/ 100 ----] 109 June’O0s}---.] 100 1001:}}/National Produce ii ieainestl 250,000 56,546] Began | busine/ss | Aug 26 1907 
ist g 5s____July 1926 A - O}f-..- 1003;} 1005s 1005; 1 97 l0vis|{North Avenue State... 200,000 685} --.. | ---. | Q-J jJuly ‘08, 11g 
Debenture 5s.._.1926|M - S/f 99lo S° > Wl.  QYle 1}} 983%; 995,}| North Side State Savings/ 50,000 1258 Q-J iJuly ’08, lly 
Commonw Elect 5801943|M - S/fi01l4 Sale} lily 1013 3) 93 «1011-]}/Oakland National 100,000 38,753 6 6 |Q-J|J’ne 08, Ile 
Illinois Tunnel 5s_._.1928|J - Dj -.-. ---- Dec’v6|----}} .-.. ~...]]Prairle National... 250,000 TODO anue } cose [oentl sabeonccen 
Kan Oey Ry Ry &LtCo 5s 1913 M-N| ¢95  ¥6i-| 95 July’0s|]----9 “93° “Ysa, ——— States ..cce<oe= 500 000 61,372 3 8 | Q-J/J’ne ‘08, 2 
Knick’b’ker Ice 1st 5s.1928)A - O} 390 -...] YOlgAug@’0S|---- 85lg 92lp ee Exchange ..... 250,000 i sie ----jJan ‘08, 2 
—_ = El—1st bs 219281) - Jj ---. ~---| 85 May*|-.-- 80 BBlp comme air beathiminetaetne 300,000} 121,014) Orgajnized [Oct |12 1906 
een 1925] Feb |t---. 78 16 May’05)--.- --.. ....]}Sou th ¢ Inicago Savings.-} 200,000 77,247) = 585 6 | Q-J |July ’08, 1g 
Metz ¥ W Side El— State Ln by ,000,00€} 1,256,647 3 9+1 | Q-J |July ’08, 
| Cae ee e 1938/F - 4 $80 = 80lz} 81 81 lj} 81 88l,]/Stock Yards a 250,000} 156,513 6 6 | J-DjJ'’ne ‘08, 3 
‘{ =e 1938)J - 75lp Sale| 75!2 7% 8h 75g 85 |] Union Bank of Chi 200,000 45,631 6 6 |M-N| May ’08, 
North Chic St 1st 5s..1909|J - J] ---. -...] 90 Dec’06|----f--... ....]}/Union Stock ot 200,000 59,605) 6 6 |Q-J|July "08, Il, 
Sees BORG * J cece cave] conse  geni=céall ance, escuee syn 3,000,000] 2,561,428 8 8 |Q-J}July 0s, 
Hetomitts @ 4348... 10821A = Ol ance. cass] TO ARBOR soc ccs, cone ntral Trust Co of Ill---| 2,000,000} 1,001 ,600 7 7 |Q-J|July OR, 1% 
No Chic Gite Ry 1381927 MSE wees: acs 75 Feb’07|-.--§ .... -..-]}/Chicago Sav Bk & Tr.... J 111,429) .... | 2... Oct. 08, Ig 
North West El ist 4s_.1911/M- S|} 8714 Sale| $7 8714 6} 86 9lyi|/Chicago Title & Trust.../ 5,000, $1,304,913 6 6 }|Q-J{Oct. "08, lls 
Ogden Gas 5s 945|M-N; 90 vl 91lg Sep’Ox}-... 8014 93 [Citizens Trust & Savings 50,000 8,211 3 3 |A-OlApr ‘08, 2 
Pearsons-Taft 5s. J -D| 99 ....| 99 Aug’Os].... 99 98 [Colonial Trust & Savings 000 494,597} 10 10 | Q-J|Oct '08, 213 
seit tatin Del M- S} 94 ~-...] 94 Sep’O8]....|] 94 95 ores pg & Savings} 200,000 218 6 6 | Q-J |July ‘08, 
4.60s Series E -|IM-N| 96 -..-] 96 Aug’OS]--..|] €6 96 [}Farwell Trust Co_...... 1,500,000} 135,474) Orgajnized |Apri|! 3 1907 
4.80s Series F ---|M-N! 7lp --..] Q7leSep’08|----|| 9712 97lo/} First Trust e Savings...| 2,000, RE sak OS caets Me ane 
Peo Gas L&C Ist 6 A-O}t115 Sale] 115 11 10912 115 |} Harris Trust & Savings... 585 ,320 . meee Oct *08, 2 
Refunding g 5s__.-1947|M- S $1015; Sale} 1015g 1015, 4 $4 102 \linols Trust & Savings. 16+4 | @ |Aug ‘08, 1 
Chic Gas L&c 1st 5s1937|J - J)$102%, Sale — 1023s] 5}| 9712 1033s]] Kenwood Trust & Savgs_ 6 }|Q-J/Oct.’08 Le 
Consum Gas ist 5s.1936)J - Dj} 100 100!ls| 101 July’08}---. 943,101 |j/Lake View Trust & Sav 2 | Q-J|July ’08; 11g 
Mut’l Fuel Gas 1st5s1947|M-Nj --.. ----] 100 ~~ oe 98 100 ||Merchants’ Loan & Tr 12 J \July ‘08, 
South Side Elev 4%s_1924/J - J] 93 Sale} 93 931g 961, ~ pest anag a La & Sav 6 -J |July ’08, Ls, 
Swift & Co 1st + nett J - Jitloulg .... 100%e 8ep'08 93 10014)]Northern Trust Co__.._. 8 3 July 08, 
Union El (Loop 5 ac 5/A - O} -..- 90 08}. Northwest Trust & Savgs 6 J |July 08. 3 
Union Pacific conv 48_ 191i pees & Nov'os a ---- ----||Peoples Trust & Savings. 6 | J-J |July 08, 3 
United Box Board col 6s’z6]__._- ee 47 Aug’0® 47 68 ||/Pullman Trust & Savings k8& |Q-J|July 08, 2 
West Chic St 1st 5s...1928|M-N| .... -...] 90 May’07|--.-/] --.. -.-.][/ Royal Trust Co_...._.. 8 | Q-FlAug ‘08, 
Tunnel 1st 5s...... Co) Je ae | a pee Stockmen’s Trust & Sav. 5 | J-J |July 08, 2, 
Debenture 6s____.- 1914|J - p a PE ER ee. ee Ts On ncnsne ---- |Q-J |J’ne 08 
Consol g 5s rets._..19386]M- Nj ---- --..| 80ly Jne’08|_---|| 72l2 8ly]] Western Trust & Savings] 1,000,000 47\| 6+1 6 | Q-J|July ‘08, 11, 
Wes DivClty Ry 4 401083 J - seks quaal 2 Pose cen’ cee West § Side Tr & Sav Bank} 200,000} 41,343| Began | busine/ss {Sept 5 1905 
Wore Stone Co 58..1909/A - ---- o---| 85lg Jiy’08|_-..|} 70 85l2]/ Woodlawn Tr& Sav Bk..| 200,000) 28,317 6 6 | Q-J|July 08, Ils 
ote.—Accrued interest ‘must | be added to/all Chicago bon!!d prices 























* Bid and asked prices; no sales were made on this day. Tt July 15 for national banks and July 16 Br State ene 
latest price this week @ Due Dec. ue June. d Includes special dividend of 30 % paid Dec. 18 6 
a Stock dividend of $3 1- 3 % % being declared in part payment therefor. mn Capital and surplus to be Gacuel 
payments Q-F. sStockholder. authorized increase to $1,000,000. § As of date July 15, 1908. 


+No price Friday 
Capital increased from $300,000+ 
q Dividends are paid Q-J, with extra 
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BOSTON STOCK EXCGHANGE—Stock Record, Daily, Weekly and Yearly 























SHARE PRICES—NOT PER CENTUM PRICES Sales STOCKS Range Since hange jor Previous Ycar 
- ot the BOSTON STOCK Jan. 1 1908 41907) 

Saturday Monday Tuesday | Wednesday , Thursday Friday Week EXCHANGE 

Sept. 19 Sept, 21 Sept. 22 Sept. 23 Scpt. 24. Sept. 25. |Shares Lowest Highest Lowest Highest 

Railroads 

*867g 871s] S6ly 361,| 85 851g] *853g 855s) *88lg 883g! *877g 881 60} Atch Top. & Santa Fe.100] 675s; Feb11} 911g Aug31 6712Nov | 10712 Jan 
#9419 95lo| #9410 95!2' *94lo 95lo| #9414 9514] Last Sale\95%, Sep’08} -...| Do pref.__.._--__ 100] 8312 Mch 3] 953; Sep 4|| 793; Nov| 1013; Jan 
#218 21834) 218 218 (|*218 219 |*.... 218 | 217 217 217 217 69| Boston & "Aibaay 222390 18l!9Jan 2| 219 Aug26|| 18Y Dec] 240 Feb 
*13334 134 134 134 | R- — #22. 13984/#.... 13389¢_... 133%, 17| Ruston Eievated.-.-. 100) 125 Feb17j} 140 Jan 20 be Nov} 152 Jan 
212 ....|#212  ____'#212 om. Sis 19312: 100. ...; 28] Boston, & Lowell__._- 100} 20014 Feb | 213 Sep 23 J’nc} 231 Jan 
125 125 125 125 124l2 125 12412 125 125 125 124g 125 336; Boston & Maine... _-. 100} 12412 Sep 16; 140 Jan zo i29 Nov} 170 May 
ee Pee i Care Se aes eee 2} -Do OG... dense 100 136 Feb 13; 156 Jan 22]} ldv Oct] 165 Jan 
@.... 208 |*.... 298i2|/#.... 300 |#.... 300 Last Sale\295  Sep’08} --..| Boston & Providence_100| 284 Jan 10) 300 <’nels}) 285 Oct] 30L Feb 

*8 10!) 10 10 | *8 10l2} *8 10lo) *8 1012} ¥*8 101s 50 Boston Suburban El Cos.| 9 Meb 4) 13 Mch27 8 J'ly| 15 Feb 
ees ae 9 Se ee Last Sale|56  Sep’08} ---- ROE ES a 45 Jan31} 56 Mayly|] 50 Aug| 63 Jan 
*10 12 {| #10 412 | *10 #+%«12 | *10 12 Last Sale|11 Sep’08} .... Bustou & Wor Elec Gos_-| 10 Feb 2s} 17 Jan 25]! 16 Nov] 29% Jan 
Sican ee teen 2 \¥---= 53 | *50 53 Last Sate! 51 Sep’08) -..- Dn Wee. A 50 Feb 27) 60lo.Jan 10 55 Nov| 80 Jan 
*.... 148 |#.... 148 (#.... 148 |#.... 148 Last Sale\149 Sep’08! ..-.jChic Tatle ed & USY. 100 126 Jan 2} 150 J’nelt!! 124 Dec] 160 Jan 
#116 2.--/*#116 =... -! 11812 118le/ 116 11612/*116 *116 Be des G2RF ‘De. Bi. 100} 102 Jan 10} 11s!2 Sep 22 993, Oct | 120 Jan 
alum “aaah ete wane el, PE ee Lest Sale 163'4 J’ne’08; -.../Con & ety: Class a0" }o0 16344 Mech 5] 165 atch 4// 170 Oct] 188 Feb 
Shue enna tenner sine ak, pe: Peres 13314 13314 15/Conn & Pass Riv pref_100] 13314 Sep 25} 1388 ~Apr2?}) 152 J'ly| 156 Meh 
sdeis .siniesl lias _/*250 ____|*250 --.-| Last Sale250 Sep’0s ----/Connecticut River. ..100] 244 Jan 14) 253° Apr22|; 244 Dee} 280 Jan 
#123. 125 |*123 124 | 123!2 124 12312 12334'#123 124 124 124 62 Fitchburg pref._.._. o6] 117 Jan 2) 13b Aprz}}} 116- Nov] 135. Jan 
*74 7412] *74 74lg| 74 74 | *72 74 74 77 77 77 1,181\Ga Ry A | Electric....100] 6/ Apr27) 79 Jan 27 69lp Dec} 114 Mch 
*80 85 | #80 85 | #80 85 | #80 85 Last Sale|73 Oat'Ry] -... Oe Ml... Soscccae BE gcc gecncneq i ) H 
Ghee See nae “abelée.ee menal eten ane Last Sale\190 Sep’07| -...|Maine Geter a , ae ae ae hie 





Olg O84) *9 10 | *9 10 | *9 10 | *9'2 10le} 10 10 100 Mass Electric Cos... 388 ie Jan 2 
49 51 49 49 | *48 50 47 48 *48lo 50 4912 491 562 cs annik oo hac 40 Jan 
a Fe PAE (a ak | EE. Last 153, Apr’08 Rt. ptexicee Central....- 153g Apr 
141l2 14112} 140 141 | 139 139 138'2 139 139 140 14llg 142 408NYNH& Herttord. 109 128 Jan 6 
Gpe dual Meee: Goeel ones, G0el etna Saar Lest Sale|140 Aug’08}  .-..|Northern N H_______ 100} 140 Jne 29 
wece occ-| ---- ----| ---- ----| ---- ----| Las? Sate|200 Apr’0s| -...|Norwich & Wor pret_100] 200 Apr @ 
eées:. enn *187i2 188l2| 187 i 188 |#.... 188 |*187 188 153)O0ld Colony 00} 175 Jan l 
@.... 26 |#.... 26 | #25 26 | #25 26 Las: Sale| 26 Sep’08} -._.|Rut'and ptef. 25 Jan il 
=) ---| 82 82 | #82 8s 83 8683 8312 83le 85) Seattle Electric = Feb 17 2 
= 0434) *94 9434) 948, 9434) #95 __..| *95 Raat 10}. Do pref 1 Jan 2 8 $33, Nov 
15834 1613g) 15334 1 3 | 150 1545g/ 15334 155 15412 159 158l2 160 ee Union me 11018 ach 2 108% Sep 9}} lle Oct | 18212 Jan 
*8614 8714] S86lo S6lo) *84lo 85!.| *847g 857g) *8714 SSI, *871g 88ly Do pre 7 & pr 4 2Sep $}| 788; Nov} 93° Jan 
dite hind saan bansl eed sake nue wee alee ae: ee 13 Vermont é Mass____100} 150 Jan 13 1ST, t ~4 25}| 145lg Now| 170 Jan 
91 9112} 790 90 | 90 90 | *88 90 90 90 | ¥*88 90 128 Wet nee St -.......50/ 76 Jap 2) 9U2Sep19}| 74 Dec} 95 Jan 
#105) ...-)*105 9... /*105 9108 | 10512 10512/*105 108 | 105lg 1055 105 50], 96 Jan 2) 106 Sep 14 94 Nov{ 110 Mch 
Scae! Goad Goes. aeuil beoe enedl sass. gacal ERS, MEME ose wore Nash Roch.-i0u} 188 J’ly 9} 140) Mcn3v}/ 149 Aug] 147 Jan 
{aneous 
27 «(27 #26 ....| 26 2612] 2653 2673) 271g 2753} 277g 28 | 1,270};Amer Agcticul Chem - 100 13 Jan 3} 292 Sep 14 10. Oct 26 Jan 
Cr Ginn <10l ie eet a US Tee CUS 92 92 29} Do prt i Gree 100 | Meh 17 one Sep 9 72le Nov 95 Feb 
5 54 5 5 5 5 5 5 5 5 *51q 58g) 2,030 eo eu Service. - 7 Feb lu 2 Mayly 3lg Nov} 14% Jan 


12%, 13 .. 2 121g 1219} 12g 122} #12 14 | *121g dls 86 Pes die, Feb 25 21 Mayls Mo Oct| 33 Jan 
2128 | 127 12734) 12712 129 | 129 129 | 12912 130 | 1,245 Amer Sugat Wetin=-~-100 99lg Jan 2) 137lg Aug3l}| 93 Dec| 13714 Feb 
aa-- --0-| 127. 127 | 12419 125%] 125 125 | 126 126 | 125 125 205} Do O pte ree 106 Feb 18} 1:0 Augi0}| 105. Dec} 1313, Jan 
127le 12812] 12634 12712} 12514 127 | 12612 12714] 12714 129 | 1285s 1287s! 7,969)Amer Telep & Teleg_ “400 99 Jan 2/ 1313,;Sep 3}| syty Nov} 13410 Jan 
¥*2319 25 | *23 «24 | 2llg 2Qllp| *2238, 24 29 23 | *23, 24 50) American Woolen__.-100|} 16 Jan 2} 20g Augil}/ 1lzlg Nov] 36l¢Jan 
Ollg 92 | 91% 92 | 913, 92 | zO0ly 901s} 600} Do pref. 100 77% Feb 19) ¥4° Aug 4/| 69 Oct 103 > Jan 
*3 4) #3 33;|  *3 334 Last Sale\312_ June’08| .-..| Boston Land________ 3 Jan 7 Sig Jue 4 3. Meh Jan 
#120 125 |*120 125 |*120 125 |*120 125 Last Sale|1241g Sep’08} --..|Cumber’ Telep & Tel_ 100 9tleJan 11} 125 Sep. 14}} 93te Nov 115 Jan 
wens wen-| o--- anne] ---- ----] ---- ----| Last Sale/15¥g Aug’08} -...|Dominion Jron & Steel._| 14%Jan 6} lblg Apr 15}/ 1212 Oct | 25 Feb 
57g Sig] #5le 6 5% 534) Hig 6 | Sle 6 | Mle 6 150|East Boston Land_____- 4l4Mch13) ti Mayl8}} 3t2 Oct] gl, Jan 
¢ #230 235 | 230 230 | 230 230 |*225 230 (#225 230 |*225 230 148|}Edison Elec Mium__.100| 201 Mchi7| 250 Sep 1// 185 Nov| 230 Jan 
#140 ....| 1397 1397s! 1363 138 | 136 137l2,#137lg ____| 1363; 138 329)General Electric_____ 100} 111 Jan 2} 148 J’ly22}} 91 Oct] 162. Jan 
"56 56le| 543, 56 54 54 55 55 55 85 54 55 499 maemacy 2 Gas Coatuc 49 Mch23| 55!2 MuyiS|] 43 Oct 6653 Jan 
*86 8612 86 86 86 864} 86 86 861g 8614 oie ut 171 ref 100| 77 Jan 2| 8s J’ly3il| 75 Nov] 8élp Apr 

5 





Do 
mbracuthaicr Lino_.-100] 192 Apr 16} 210 Aug.0// 1s5 Nov] 215 Meh 


















































































#205 ....¥205 -...'#205 -... 205 205 | 205 205 |#2 17 
2p 284 Qe Qlo| *2q 234] *2lg 235) 21g 234) 21g 23 200 ees Telephone__ 10 1 Mch 2} = 484 Aug 13 1lg Dec 43, Jan 
$5319 57 | %55 -..-| #54 -.-.] #53 --..| Last Sale|56 Sep’0s onek ‘ie Cotton Yarn-__-100] 40 Meth 6) 64l2J’lyzs}} 46 J'ne] 75° J'ly 
#85 *85 88 | *85 88 | *85 8 85 86 Do |” aaa pe Oo} 75 Mech23) 86. Sep 10), 80 Oct] 90 Jan 
118 °118 | 11712 118te} 117 11734) 11712 118 | 118 1189} 119 «119 378 N E Telephone. --_-_-- 100] 105 Jan 4} 120 Sep. 4) 6. Nov} 126 Jan 
163 16312] 1601g 162 | 160 162 | 161 161 | 162. 162%/*161 163 253) Pullman Co_____2__- 100] 147 Jan 2} 170 J’ly 27)] 137. Nov} 182 Jan 
#973 1 10 10 | ¥*97g 10 | ¥*97 10 | *97% 10 | ¥*97% 10 35|Reece Button-Hole__ 10 9 Apri0d) 10,. Fen2 9 Nov} 11 Jan 
10134 10214] 10034 10134} 10034 101 | 10014101 | 101 101 | 101 10183} 296|/Swift &Co.________- Op} S8igJun 2} 1082 J'ly 31|] 761g Nov] 113 Jan 
*21 3 | *21 23 | #21 23 22 22 | *2r «23 22 22 45 “ae toad Class A__ 25} 20 Jam--3} 25 v’nell}}/ 20° J’ne} 22i1eJan 
*25 26 «26 | *25 26 | #25 26 | #25 26 | *25 26 0 ie weet... ... 25| 23. May22} 26 Sep 12|| 24lp Nov| 272 J'ly 
*11g 184) *1lg 133) *1lg 184) *1lg 134) Last Saieillg Sep’0S) ....|Union Cop A d&M’g. 25 lly Mch23 zigdan 28 1 Oct 675 Jan 
13414] 13314 134 | 120 133 | 13012 13119] 131 131le/7129 12914 1,907; United Fru Seis 2 100] 11412 Jan 148 J'ly 14]] 101l2 Oct | 120° Dee 
5434] 541g 541} 53 5414] 5314 535g} 53te 5331 53% 54 38leJan 4 Salg Aug 6}} 36° Oct] 69 Jan 
*28lo _._.| 28!2 285g] 28le 28le] 2Hlg 28lg] 281g 285g 247g Jan 3| *% Sep 19}| 2353 Nov} 29 Jan 
4312 441] 411g 4314] 425g 4314] 4314 45 | 45 4558 20 Jan 2 48 aAugiol| 22° Oct | 50% Jan 
10914] 107 10814} 10614 10612} 107 10712] 10773 10812} 109 10914 87igJan 2] 1121, Aug3i|} 7912 Nov] 107% Jan 
*7 8 *7 8 *7 8 Last Sale\7ig Sep’08 3 3, Sep 2 4 Nov y Jan 
80 | *75 80 | *75 80 |*75 80 Last Sale\75  —- Sep’08 69 Jan 9 86 Sev 2) SO. Nov] 82 Jan 
ae eee es pie: pros 197g Feb 18] 353Sep 2t}| 2614 Nov} 7ste Jan 
ical anch ececl Sano odadkai-s Sandy ae See 347g Feb 19) 441g Sep 1. 76 May 80 Feb 
val Tle] 7g 74 7 7 Tag 78, 81s Ble A lg Feb 21} 12); Augi9 53 Nov “Gly Feb 
B34l2 3410] 341g 34lel 33l2 3412) 34 34 ate 34 3434 ois All 24 Apr23} 40% Aug 7]/ 20 Oct | 741, Jan 
73 76lg} 707g 73! Gols 7llg| 704 718, 70%, 74lg] 7312 7433{7: Amalearnaied Copier 150 45 Feb19} 83lgAug 8|} 421g Dec| 121 Jan 
*2419 2312 2412 4 23 | 23lg 23ig} 23lo 24 24 24 Am 25| 203% Jan 13] 30 J'ne 2|} 19 Nov, 53 Jan 
ee ee ee ce = oe a Apacs aconda ._. ie As 3 26. ne ~ Foe 
384 3 9-163 9-16 3ig 3 2 2) #312 ig 378 an 234 Oct 15% Jan 
2712 3° 261g 2753} 26% 26% 27° 278) «2714 284) 2° be 8,367 4 22 Sep 14 734 Oct 28lp May 
* 75 |* 75 |*.50.- .75 5 Last .70 Aug’ oneal 90 Aug 7/| 45 Se 2° Jan 
16 «17 151, 154 16 573 1614) 16lg 17 163g 171s] 5,320)4 25, 1914 Mayl9 6lg Oct | 22 Feb 
24 SO 1.20: BD. Mine- ae 40 . 50 1 Singtieam Con} Min &S 50 14 Apr 29 634 Jan 20) 4\gDec| 37 Jan 
*, pam *é om ig 5O |* 50 ..../ .50 50 [#45 - 150} Bonanza (Dev Co)... 10} .35 Feb19) 7412 Feb27)| 35 Sep| 80 Jan 
*12 12le} 11% 1 lllg 12 1llg 12 12 13%) 13g 1419] 6, BostonConC&G (rets) £1} 10144 Apri3) 17° Jan 2 $s Nov} 3314 Jan 
1614 1644) 144 1 15 «15 | 15lg 1534] 153, 15%4)'2,235|Bos &CorbCop & SIM 5} lll4Apri4) 1vlg ‘Aug |, eS BRK «t= 
2 lg 2334, 218, 22lo} 22te 231g 2414) 24 24%) 5, Butte Coalition...... 15} 15igJan 2) 30 Aug 4]; 10 Oct| 39g Jan 
118 119lg} 116 117 | 112 116 5 116 | 115 116l9] 116 116!2] 1,419/Oalumet & Arizona___ 10) _93 30 Aug ll] g9 Oct 
640 63. : Calumet & Hecla -... 25/7565 Mch 5) 700 Jan 15}! 535 Oct |1000 Fep 
30 30le] 29l2 30 | 28lg 28ly 29 29 | 3 035] #3012 31lp lentennial__..__.._- 25| 21 Feb10) 36lg Aug 19} 16 Oct| 47 Feb 
*.39 42 | 45 45 | .40 43 |.40 41 |*.40 .42 |*.40 43 | 2, ions Mereur Gold-... 1] .25 Mch 6) 45 J’ne ¥|} 256 Oct| 62 Jan 
7212 74 71 =-7214) 69% 71 71 =71le} 7g 74 73 7a 9, Gorn peer al Rangé Con Co.100} 551g Feb " ‘Bile Aug 6 44144 Oct | 105 Jan 
*9 914] #9 94) 9 9 9 9 9 9 A, 21 Raly, Wes os Hip 20} 7 Jan 14 J'ly 31 7lg Dec| 20!e Jan 
aébe (Send eeee Neena] Jump, eaha bbce amnal) Se y'0h are Dominion, ee 100} 4753 May 4 ble May «|| 40 Oct| 7012 Mch 
PRESS PP ARNE SRP Re, ee Bt, wy mail P PE. 00} 941g Apr 22), 9833 J’ly1/|| 85 Nov 4° Jan 
#21 a} 62g 2gl 2g] Sg sg] # 21g Da}. 2 aim Biver.......... 99 Mch Gf 253 J’ly. zd 3%,Nov| 4igJan 
#1214 1212] 12 12 11 11lgi Itz 12 1134 12% 12% 1314] 3,755| Franklin _--.___-__- 25) 612 Apr 15 Aug:.9 6 Oct| 2914 Mch 
100 100°] 100 100 | 99 99 | 98 100%] *98 100 |#...._ 100 65|Granby Consolidated. 190 80 Jan 2) i10 J'ly wi} 65 Oct} 151 Feb 
10lg 10%} 10 104) 912 10 93, 10 | 10 10%) 10lg 103s! 7,946 Greene. Cananea ..--- 67 Jan - 131g Aug & 514 Oct | 1753 Apr: 
dann tea ah). aaih-cnid) anil bho ea eee Sep ----| Guanajuato Consol. -- lig J'ly 2% Jan 22 2 Dec 5l4 Jan 
Ss 2Q1lq 2183} 193, 21 203g 207%} 21  22%4 by 23le 4,135] tsle Royale (Copper) - 25 17%, Feb G7 2614 Jan 2/ llle Oct | 3612 Jan 
11 ~ 11g} 102 1053} 10 0lg} 11 11 ye 115g 12 1,087 Lake Copper....--.. 26] 10 , Sep 23; 14 ABgzOF 4} 224th 
13! 133y} 13% 134) 13 13 13 13 is i 13% 627) La Salle Copper- ----- 25) 12lgJan 2) 174 Jan 14 8 Oct] <0 Feb 
5% «C6 53, By 1 (BB) 86 612) 2 6! 370] M an Cone 3 a 25 2144 Mch 6| 883 Aug ly 233 Nov Ol, Jan 
CAB canst AE <xen(QAB cnadGS nnn 55 A ~---| Mayflower -_._..-.-- 25) .25 Jan 10 a J’ ly 30}} 40 Nov 134 Jan 
41g 41g} 41g 4 4 4 41g 419} 41g 4ipi --.. 9=--.-| 215] Mexico Cots M&S... 10; 4% Sep 12 Jan 1» 5%, Nov| 15144 Jan 
10 «108 93, 10%, 934) lg 914 104) 10 1034) 9,890] Miami! Copper....... 5) 8 4 22 1%. DINE cncapnicngh ingttn atdde 
13!q 131g} 131g 13%4] 12%, 134] 13 13 13te 1394] 1,271] Michigan _.--..--.-- 25] 74 Feb 25 uS Aug3l 63; Oct | 24igJan 
62 62 60l2] 58 58 | 60%, G6Ol2] 62 6212 2 6219) 1,238] Mohawk. .--.-.--_-. 25| 45 Feb 19 J'ly31]} 37 Oct} 96!2 Jan 
* 45 --|* 45 * 45 .60 lel, p’08| _--.|Montana ConsolC & © 10] 42. J’ne11 "Ne Jon 24 1 Nov 3lo May 
#147 ‘15ls] "143, 14%g| 14 14te] 143g 1433] 1412 14lo|’ 15lg 1514] 2,381]Nevada Consolidated. 5 Sg Jan 2) 17 Aug 8 53, Nov| 20ls Jan 
7934 82 781g 80 | 7534, 78lo] 7712 784) 7 S112] 81 $25g136.646] N ore, ome sean Lakes 15] 40% Feb19) 891g Auc31]/ 30 Oct] 120° Jan 
*.60 .70 |*.60 .70. |*.55  .75 |*.60 .75 Last Saiel.65 *08| _...|Old_ Colony.-------- 25] 50. Jan 15} 1 J'ly3i lsSep| 2i2 Jan 
40 40l9; 381g 393,] 373; 38lp} 39 391g) 40 40% 40% 4034) 3,371)0id Nowe eee a 25} 28 Jan 2| 43!gSep 1){ 18 Oct] 63 Feb 
108 10 10612 10612] 105 106 | 1047s 1047] 105 163 |+*1 108 aE 25] 77 Feb19/ 117" Aug 3/) 71. Oct] 181 Feb 
D714 2714} 25le 27 2 25lo} 25 2514 26 261g} 2,520 Parrot ¢ (Silver & Copp) 10] 10lgJam 11) 29% J’ly 31 8; Oct} 35 Jan 
#50 ..../*. ----/*.50 _...]*.50 -...| Last Sale|.90 Aug’08}  .-..|Phoenix Consolidated 25 lg Mchil 14 Jan 25 12 Dec} 3 Jan 
*90 ...-| 89 90 | 89 89 | 89 90 | 90 90 | 90 0 354 Quincy i EE ie 25] 77 Feb = 100 Aug ij} 70 Oct} 148 Feb 
4ig 4g] *41g = lo 41g 4lg 4ig lg 41g 41s) *41g 41g} 655)Rhode Island....... 25 2 Mch26 5 J'ly 2 2 Oct} 123; Jan 
*13, 2 13g 183] 18q 18g} 18 yg] 184 Sg 1G 475|Santa Fe (Gold &Cop) 10] 15sApr 3) 253 Jan 20 lig Nov| 712. Jan 
145g 1433] 1414 1419] 14° 14tg} 14° 1414] 14%o 1419] 1453 1484] 3,341/Shannon ..-----..-. 10} (9% Feb 19} 1612 Aug 4 71g Oct | 24%; Jan 
#2312 24 23 23lo] 22 Q2tof 221g 22s] 2314 23lo} 233; 24 | 1,186)Superior.......-..... 25] 14 Apr 8) 25% Aug 5]] ......---] -..sc- =< 
72 72 ' 70g 70le} 68 70 | 70 70 70 «71 72 72 270) Tamarack -.-.------ 25] 56 Mch20). 79 Aug 5j} 51 Oct} 170 Jan 
Vlg .18t4{ 16lg 17 15 164} 16 18 1712 20 19 20 |i3 Gen erity<..--.--..... 25] 12igFeb19) 25 Aug 10 93g Nov] 4214 Jan 
1lls 11lo} 105g 105s} 101g 1014] *10l4 1034! 10!2 107%) _-.. -...| 240/United Copper_----. 100} 45g Mch24) 15l4 Augl0 7 Dec] 7714 Mch 
es PP Ee A a geen Last Sale\29 Cee ..kti DO peer. ..::..... 100) 23%, Apri6} 294 Sep 3j}. 22 Oct 91 May 
#2514 26 | 25 25 | 233, 240g] 247g 2414] 243, 2514) 25 25 860) United StatesCoal&Oil 25] 9 Mech31} 28 Augi10 Tig Nov] 13l4 Jan 
4012 401g] 391g 393;] 384g 39 | 39 39 38 3812} 39 3919} 1,922)U Ta Ref & Min. 50| 28 Mech 6| 4453 Aug 7//, 243; Oct} 70 Jan 
45° 45 | 45 45 44 443) 44 4419] 441g 4419} 441g 45. | 1,139] Do pref-..--..--- 50| 37 Feb10| 46g J’ly25||' 277s Oct | 49 Jan 
43lg 4434] 42 4314] 4012 411s} 41 4134] 4219 4314) 4383 4319) 5,035)Utah Fe ae 5| 29leJan 3} 50 Aug 7|| 25l2 Oct] 79 Jan 
41 41lx} 39 4012} 371g 39 | 38% 39 40° 411s} 408; 411s) 3,378) Utah Copper Co. -. 10} 287 May 8] 47l2 Aug31|| _..-..---] -..--- =o 
Cis §& 4lg 41g 4 4 4lg 4ig “ae 434 419 419} 550] Victoria -........-.- 25 2te Apr 16 ¢34 J'ly 27 3!2 Oct 1lbs Feb 
*5lg «G6lg] *5lg 6 *5lg 6l4) *5le 6 hls Ble Sis} «=: 105; Winona ....-....... 25 4ioJan 2| c7ipAug 7 c2ia Nov| 14, Jan 
142° 142 | 140 141 | 137 137 |*137 140 e1s7 MERGE éuns: cone 90| Wolverine -..-.----- 23] 115igJan 2| 149 Sep15]| 93° Oct 198 Feb 
My 2a) ¥2q Mol My yl «Hg 23g) My_—Dtg! ---_ ----|  450/Wvandot -.....-... 25] .50 May25l 21545 Aug25!1 10 Nov Ian 





¢ Beiore pay’t o’ assess’ts calied in 1907. * Bidand asked prices. d@Newstock. eAss’t paid. 0 Ex-stock div. A Ex-rights. a Ex-div. and rights. — 
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SEPT. 26 1908.) Boston Bond Record. Sol 
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BONDS ~s : Ss BUNDS zs ,; —' oe 
BOSTON STOCK EXCH'GE|=—| AU, | pongo or Es Eonge || BosTON STOCK EXCH’GE |= 5 ivitay | Banseor (22) eee 
WEEK ENDING SEPT 26 SS Sept 25 Last Sale (Q™|| January 1 WEEK ENDING SEPT 25 S2| Sept 25 Last sale |&“)| January 2 
Bia —_ (+4 Aviilew High Bia AskiLow High 
Am Bell Telephone 48....1908) J-y) 2.2.2. 2.2... “ ne ----]] 982s 100 Miinois Steel deben 58....1910)J-J| 100 .__... it) 100 
Am Telep & Tel coll tr 48.1929/J-J} 90% Sale 79 78% 90% Non-convert deven 58...1913/A-O} 100% Sale | 99% 100% 
Convertible 4s. ... ......1936/M-$ ZU) 80% 94%4]| Ia Falls&Sioux Clet 7s..1917\|A-O} 2.2... 2... 1l/) Apr’0=|.... 
Am Writ Paper 1st sf5sc1919J.J 28% Marne ----|]9178% 78%, || Kan C Clin & Spr 1st 5s...1925/A-O) ...... 2.2L. 96 Mar’OS|... 
Atcn Top & 8 Fe gen g 43..1995} 4.0 ts 7i| 9643 999% || KanC Ft 8 & Gulf 1st 7s..1908) 3-D) ...... 2... 101 J’ne’0s!... 
Adjustment g 46....J" ly 1996) Nov 89% Sep’O}....// 85 894,]| Kan C FtScott & M 68....1928/M-N| ...... 115 «115 115 
DOD ec ccbttinndel J’ty 1996|M-N 91 Sep ’vs vl 91 Kanc M & B gen 4s....... — MS; 90 _.....] 29% Sep Us). 
Boston isleet Ligh iat 6s. Eee Assented income 58..... 1934/M- 8} ...... 88 $7 Sep ’us}.... 
COobash Bh...cccceccscacés 1924\M-s Kan C & M Ry & Br lst 5s1929|/A-O} 97 ...... 101 Sep’us}.... 
Boston & Lowell 4s. é J-J Maine Cent cons lst 78...1912 ee sree 2g 11353 Nov’06}_...1].. 
Boston @ Mame 44ys...... 1 J-J Cons ist 46 .............. 1912) A-O7 ...... .....- 10144 Sep ut 
Boston Terminai jst 349s. a F-A Mara Hough & Ont ist 68.1925) A-O} ...... . 22.2. 115 J’ne'vs 
Bar & Mfo Riv ex 6s 1918) J-g} . Mexican Central cons 4s..191]/J-J 307 Sep ’ux 
Non-exempt 6s.. 18) J5-J istcons me 3s -[j is Apr’v~ 
Sinking fund 4s. -1910) y-J 2d cons inc 3s. a ¢; 154 Apr’us 
Butte @ Boston 1st U3..--2917/A-O Mich Telep iat 6s..........1917|J- See eee 
Cedar Kap & MoR 166 30. Minne Gen Elec con g 58 2 eae ete? on ste Abeoee 
it TR Bcc ccbtdceneorenenee 1909} J.-D New Eng Cot Yarn 58....1929/F-A) 6... si 95 |= OB Ag 
Cent Vermt ist g4s..May1920\9-F New Eng Teleph 6s8....... 1903] A-o ‘Tithoo rep" “ost... {too 100 
CO B& q lowa — lst 58.1919] A-o " piatinbboos antisnaunounen rte B-U Eas Se 100g Jan 07}. ...H.. 2... eee eee 
owa Drv ist 48 ......... 1919] 4-0} ...... ......| 98% Aug’O8)....]] 965, 91004 ]] fis...-....-.----------- 220 100 "s Sep "U2}....//L00 4g 100 
Debenture sew Pusiette costes 191LSIMEN New Engiand cons g 5s... 1345 J-  -cpmectis Saad tatestls é wenden od iid shhaee 
Denver Exten 4s........ 1 F-A Boston 7'erm Ist 4s..... _ « Sean Beene F «ceed 
Nebraska Exten 4s ..... 192T|NEN NYNH&H con deb 3 481956) J-J 1923, 92%! Gil THe ]O2 
B dé SW et 48........... 1921\WES Vid Colony gold 48 ........ 982 J’ly 'vz}....]] 984 “oN 
illinois Drv 3498......... 1949) F- J E Qreg Ry & Nay con ¢ wee J- TICs Tly?O8)....// 96% 196% 
Joint bonds See Gd Northern reg Sh Line lst g 68..... {119% Sep ’08 
Uhiove Ky & Stk Yds 58.1915) 0-3 103 1) 99 1034 Repad Vatiey lststf Ga2721919 -|1¢ Aug’(7}.... 
Coll trust retunding g4sl aA-O J*lyvsi..../| 85 d 1st con gen 4 198.1941 L072 Now’054.... 
Ch Mil & St P Dub D -192015-J J’ly 08}. 118 118 atland-Canadian lst 481949 102) Mar’02 
Ch M & St P Wis V div GsL9Z0IT- J Fow’V5 eR et 538.1952 931g May’ U6: 
Chic & No Mion Isv gu 58.1931/¥-N Beattie Elec lst g 58...... 1930 1014s Jly us 
Chic & W Mich gen 58....1921/J-D ‘Lerre Haate op hogan 1 7 Apr’vi) ... 
Concord & Ment cons 4s..192v| J-D Torrington 1st g ds....... 1918) M- --| 9949 Now’05}... 
Conn & Pass KR lstg 48... 1943/A-0) Union Pac — een.iee See 110143 J” ly U8}. 
Current kiver ist Ss...... 1927/A-O7 20-year conv 46..........1927/J-J} ...... 22... 99 Sep ’0s). 
Det Gr kap & W lst da221946 A-O Unitea rait oon n 58. i911 MS oubniit-aeniiied 116 Jan’v8}.. 
Dominion t’oal ist s f 5s..1940)/M-N FE 8 Steel Corp 510-8 yr 58.1963)M-N/9]101% Sale |71015 7101 
Fitohburg 5s MN ‘est End Street By 48....1915 TE saksbidhanna 96% Feb’us}....|) 96% 96% 
cbodthandiacs MS geld 19 condss wosoce| Sy MOU Odh codhwodes " 
Lpcaiiesuuhh td iccacce 927/M-S < ccccce coccce/ LOS IER ‘UG coclfevocce ssocce 
pont Bik & Mo V ist 6a. 1935 A-O Gold 4s. LORUF =A) ...... .... ..| 99 a May UF)....[ hisses oceane 
Unstamped 1st 6s....... sl A-O ae. weonee Teleph & Tel 58.1932)J-J| 95 96 | 95%Sep’0S)....|) 79 97 
Gt Nor C = v1 by) oli tr4s 1921 J-J 97% 93%) 407 9%%4 999% ]) Wisconsin Cent lst gen 48194Y\J-J| ..... 6 dabeos 194 Sep U5)... .})...... 2. 
21/Q-J 973 v7s| 11 92 98% 1] Wisconsm Valley lev 78..1909) J-J| 2.2... 2.2... 10953 Aug’05]....})...... ... o- 
Nots—Buyer pays accrued interest in addition to the purchase price fer all Boston Bonds. * No price Friday; latest bidand asked. {| Flat price. > 
: . . . 
Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 
Share Prices—Not Per Centum Prices STOCKS Range Since Rangé jor Previous 
Cy 3 branes mrad Jan 1 1908 Year (1907) 
Saturday | Monday | Tuesday Week | (For Bonds and 
Bept 19 | Sept 21 Sept 22 Shares Stocks see below) Lowest Highest || Lowest | Htgnest 
Baltimore 
ediiecdoceesdh nasser sénken|! acedsCKEGt, Weekes these] beeefeeer OEee’ BE) abail Con. Gas EL L. & Pow.100) 20 Jan15) 274 Mayl3}/ 334 Jan| 35 Jan 
TT Pee Fis 71 22 } 4 eee -100} 65 Mar25) 76 Aprzz|] 80 May! 85 Jan 
95 95 95% 96 {*.-.... 96 ¥0| Northern Central ...... 50} 80 Jan 2) 96 yy Rt 7844 Nov) 97 Jan 
*74 9 °7 9 “a 6 | 9:0 6S | Oe OP Ae 1 As board (new) 100] 4 Feblz| 8 Augz4i/ 10 Nov) 23\ Jan 
*13% 15 *13% 15 TIS) .ccce]*inctce 19%) “RS% 16-1-HR 16 Eee 2a pref........ 100} 10 Febis susie 23)| 24 Dec] 48 Jan 
10% lve} luy 1lUY slU 1UYy lle United Ry & Electric.. 50) lu Jan &| 11%Marzsi} 8%Oct| 15 J’ne 
Phitadeiphia 
Awericat aewege.... 50 % Mar | 46 Anugil|/ 434% Dec; 51 Jan 
\Cantbria’ 5! TRE 36% = iy 337% Sep 22 Oct] 474 Jan 
Electric Ge of America 10 84d 10% J’uezz||, 7%, Oct] 114% Jan 
Kerr ogg FE $i: Jan 7 7 Aug tt} & Jan 
00} Do pref tr etfs ....100) 19%Jan | 29 Aug2/|) 13% Nov] 36 Jan 
Laké Superior Corp....100) 3% Feb2¥) Y\ 16 o} 16 Jan 
Lenigh C & Nav tr ctis, 50) 783\Jan 2) 92% J’ly zz ctjl03 Jan 
Valic 50) 52% Feb2y) 68% 5j}.454%, Oct | 75% Jan 
ceielent igJan20) 27% Apr24 Nov}, 24J 
~ ee 50 ue Jan 2) 63% Aug 7|/z52  Nov|704l,¢Jan 
41s Apr24/| 34% Nov) 434 Jan 
. 26 10's Aug 5|| 6%;gNov, ¥ ) 
50\d aigedne 8 21% Sep idl2 Novié26's May 
edoeeehebdecoce 50 ta eet at 15 oO 69% Jan 






















































































































































’ sheet pr 379 Jan 2) 4 32'20ct} 47 Jan 
46 46%) 456 43 45% te 46% 49 47%, 43 475 47%] 9,353/Union ME. nccwess 4, J’nel' oo ay 41% Nov) 60% Jan 
360 S64] 850 BS) 84 85%) 85 85%) By SE 86 «BGK 6,855 untee S62 Impt.. ade b0 swosne 2 apes 6643 Oct | 96s Jan 
Oe | ORE Te Ae RE Pree eae neatine «nsacs Te ian cabo bach Co ...........1) J’ne22 384 ep il 25 May) 30 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHLLADELPHIA Bid | ask BALTIMORE Bid | Ask 
inactive Stocks Ph & Read 2d 58 ’33.A-0 Chas Ry G & 2158’99 M-S} 87 | 90 
ro com | Val Cal pret....50 Al Val E ext 7s 1910 A-O Con M%s 1911 J-D nee Aext5s.’095-J| 102 [103 
ent aa Alt&L 00 4 198°53.E-. Con M 68 es Cis ccaded 1910 A-O} ...... ih one 
tur Ph Sse Am Bysconv 5s 1911.5-D Ex Imp °47.A4-O city Sub lst 5s..’22J-D) 1038 |ivv 
Bell "Dele a6 > (Pa). 100 Atl City 1st 58 g’1! NN Termina\ ton a Se City & Sub(Was)1st5s’48) 1004) 101 
Cambria Iron.......... ‘Tor Ist be PW B col teas 21 J Coal & TRY lst 58°20F-Aj 100 {101 
Ceutral Goal & oie igo Bergé&EBrw 1st 6s’21 5-J} —! BR: b. Fi 1930. -|| Col &Grnv | st 6s.1916d-3 110 [115 
Consol Trac of N J...100} Betiile Steel 6a 1998.Q-F) Roch 58’54J-J Consol Gas 68...1910 J-D} 102%|103 
Diamond State Steei..10) & Me 1st 5s 1949 J-J U 4 cen 1 5819-3 EEE 1939 J-D} 110%}111 
___. a esesaaeete 10 Ch Ok &G gen 58’19 J Un 8 Tr otis 48°48) Gad& Ala istcon5s’ 99 |100 
Easton Con Electric.0.50) ......|...... Col St Ry 1st con 5s 193 ni 8 Inv lstcelitr GaCar&N lstisg’29J-J' 102 |103 
Elec Storage Batt....100) Con Trac 1st 5s.’: efds 1926..........MéN Georgia P lst 6s...’22 J-J] 114 |117 
celesonep aia U Trac Pit gen 68°97 J Gaso & Fla lst6s 19453-J| 102%|104 
¥t Wayne 2W V..... 100 Welsbach s f 6s 1930.3-D G-B-S Brew 1 43%) 43% 
wn Pass..... Wilks-B G&E con5s'555-J 2d inceme 581951 M-N} 14%} 1 
ndianapolis St....... 100) Knoxv Trac lst 5s’28A-0} 1 luay 
Indiana Union Tr....1 LakeR El lst ’42M-S} 112 [113% 
Insurance Co of N A.. 29 | 35 || MaconBy&Ltist5s’583-J 
nter Sm Pow & Chem. 65 | 70 || Memphis'St lst 58’45 J-J) ......|...... 
.-— ) Telephone 5 Lo 5 ail MetSt(Wash)lst5s’25F A} 107 [112 
utes ners... “360 16 | 16 Foon Ag > yecbperes eed 
et ke eee peren 
Minehill & Sehuyi: 59} 89 |------ j D a we) |< ordeerseer: 
ven Iron & Steel.5| ......]...--. Annuity 63.........J-D}] 146 _ |...... Fis 
Northern Central......50) -.....|.....- Gen cons 4s B0Ud-MN| 97% 88” |] © ey eae? 
North Pennsyivania..50} 100 |1004/|| Leh V ‘Tran con 4s’33J-Dj ......|....-. 
Pennsylvania Salt.....50| 105 |.....- New Con Gas 5s 1948J-D| -.----|.--- =] @3.4 Brewing 
Pennsylvania steel..109 ee EE Newark Pass con 5s 1930} ....-.|...... Sa 
SEOOTO ccccdnncon . NY Phé& No lst4e’39J-J} -.--.- BS ees Bow 
Phila Co (Pitta) pret... 30) Income 4s 1939...M-Nj ..---.|...... Anacostia & Pot 5s....... 
Phi German & Norris.50 NoOhioTrac conds’19.J-J| .-.---|...... Atl & Ch ext pony “0. JJ -|] South 8) y LO3% 
Phila Traction......... 0 Penn gen 6s rT 1910..V: Atlan C L RR481952M-S; 93 93 4j] UE] L@P 1st4+98’29 M-N} 90 2 
Railways General..... 10 Consol 5s r 1919... Var Atl Coast L(Cty eee ee Un Ry & El lst 4s’49 M-S 4% 
Susquen Iron & Steel..5 Penn & Md 8 Ctfs of indebt 48....J-J| 77 | 80 Income 4s 1949..... 52%) 52% 
Tidewater Steeél...... -10 Pa & NY Can 5s 39.4.0 5-2U yr 48 1925...... JJ} 80 | 82 Funding ds 1936...J-D 78%) 79 
PEMEROR «on ceccnae Con 4s 198¥........ AO Balt GPass 1st5s’11 M-N| 10% {105 Va Mid 2d ser 6s ’11.M 100 |....0 
Tonopah mining ot Nevl Penn Steel lst 6s8’17 er Balt Fundg 58.1916 M-N| 1073/1090 3d series 6s 1916..M "Resa 
Union Tr ot Ind...... 0} People’s Tr treerts 4s Exchange 3498 1930J-J| 96 | 97 4th ser 3-4-58 192 scecee 
United NJ RR&C.. — P Co lst& col tr 5s’49 Ms Balt & Plst6sm1’11A-O} 102 |...... 6th series 58 102 103 4] ....06 
Unit Trac Pitts pret..5 Coné& coitr5s1951M-N| 98%) 98% || Balt Traolst5s..°29M-N/ 109 [112 || Va coceee) 38 new ’32.JJ} 90 91 
Warwick Iron & Steel.10} Phil Elec gold trust ctfs.| 99's/100 No Balt Div 5s1942J-D) 113%4/116 Fuad 2-381991.JJ| 90 | 92 
wore Jersey & SeaSh.50) Trust certifs 48......... 69%] 69%, || Cent’l Ry con5s1932 M-Nj 110 West N C con 681914 JJ} 1071084 
we smoreland Coal....50) P & E gen M 6 g’20.A-O| ......| ...... Ext& Imp 58.1932 M-S} ......)...... WesVaC&P lat6g’ll JJ} 103 4)104 
ilkes Gas & Elec..100| | Gen M 4s ¢19) Oo ieO 1V0%}...... Chas CityRy 1st5s’23J-J| 102 |106 || Wil & Weld 5s..1935.J-J} 102%j....., 



































* Bid and asked; no sales on thisday. {| Ex-righta. $7.50 paid. t$12% paid. $$13\9 paid. ¢935 paid. @ Reseipts. b $25 paid. «G30 paid. d$42 paid 
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: 1 Electric Companies Bid | Ask Industria! and Misce Bia la 
Volume ot business at Stock Exchanges _|lcmeaco raison co see Calicggolis: |\Cousol Car Heating 10] “2s | 43° 
. hee iy yy 100 =e Cons ~ age ig 100 ossef te 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE varragan(Prov) El Co_50 “7 Consoi Rubber ‘Lire-.100] — 4ls}_ 6 
aR z 7E NY&Q LLL &PowCv.10)} 40 | 45 ho ee, ee vu; 15 | 25 
DAILY, WEEKLY AND YEARLY. os Sak fipigemagi 100] 6x | 72 Datinetars oe arse 33 | 4 
United inlec of N .--||Cons Steamship Lines 10u lig} lg 
- Stocks. oe. 9.4 ist ¢ 4s 1949_. 6712 cone bene et ns ee we 12 
eek ending Stat 4 See Stoc xe } list 
Sept.'25 1908. Shares. Par vatue. Pa % Borids. | Bonds. Ferry ——— eCrucible Steel... 1 dig] 6 
Brookiyn Ferry stock 100 1p] 2 ePreferred ........ OO} 45 fi 
Saturday ... 517, 678! $45,740,300] $1,957,500 $43,000 $2,000 _B& NY Ist 6s 1911J-J §92 95 |{Cumberland Ely Copper.5| *71, 71 
5s 1,099, 254 97,278,550] 3,435,500 188,000) ||N Y¥ & E R Ferry stk_100} -.-.] 55 |/¢Diamond Match Co-100]s130 |s131 
1,426,994! 123, Poy 400 3,994,000 152,000; . ist Se 1022...... M- 40 | 6U Dominion ee Ssainieaimee OY *1 lig 
805,657 2,950} 3,035,000} 107,000) - NY & Hob 5s May 46 J-D| _§88 | ---.|}Dougias Copper_..___. "31 4 
999,076] 90,129,600] 2,981,500 81,500). Hob Fy Ist 5s 1946M-N|§103 | -. -- Econ’ yLlt«& 9 (Joliet, ath) : 
922,705 84,294,.00 +285 ,000 418,500)  . NY & N J 5s 1046_.._J-J/§ ----|100 Ist M sf g 5s 1956. 7 Bl§ 9219} «g§ 
: 10th & 23d Sts Ferry.100} 20 | 40 || Electric Bene sdineaiadbicie luv}; 15 | 25 
a ae ae ! 5,771,364 $521,640,300' $18,685,500! $990,000! $2,000|} _ Ist mane 5s 1919__J-D} §50 | GO || Preferred ........ ee oe 
\jeUnion Ferry stoek..100} 19 | 23 —— Vehicle. -.. 100}... 
_ Sales at Week ending Sept. 25. Jan. 1 10 Sept. 25. ores ae Srrernenen M-N} 89 | % |/ empire Steel7~2-77~7 lou a 2 
——. re 1907 1908 1907 settee Notes referred —2~ ~~ 2" 21Ub 61 
Exchange. 908. a | 08. | ¢ }Am Cl -- i ;' = 3frs $9534 vol pean yr oe cad Y on Stic X list 
Ser ch 15 ‘12M S|} §v4lg| 9435 ner. emi --100 65 - 
Stocks—No. shares--- 5,771,364 2,141,902) 133, 486 ,020' 156 ,813,103)| , x J 
Par value _...-.--- $51,640,300 $194,396,600 $11,534,798.075 $13,444,492,975 || Amor Lent & & ie Ss cole leat Guide Oenaal Wine rite ¥6te 
Bank shares, par._-.- $5) 100) 98.200) $102,800 $2 230,000) Atlan Coast L U_M-S|$ 100 100% Gold ye Ae ATTY: iy Fd 
” @ aay < Bait & Onio 5s is0e. M-SI}§ 10083}10034);Greene Cananea___._. 20} *20 | 101, 
Government bonds... 9872000! 3.3008) 8487-020 $537.00) Ches & Ohio és Jlyt "i0J-4]) 103, |102 “\Greene Consol Gold---10} *44| if 
BR a 18,688,500] 7,844,700 613738700 281068 200|[CME Kt & Pac 6s 09A-O]$ 993s] i012] |Greene Gold-Silver_..10/# | ly) 844 
* e ne ws oer ie shisha Chic & Ww Ind 58 10_F& Al $1003; 10084 Guggenhem Explor’ Give 155 1165 
; j a alia aa ae n Ham& Ms "08 M-$S} 54 | © ensac. ater Co 
Total bonds ....-..- $19,680,500, $11,201,700 $684 ,353,820 $326,006,200 ce Cé&StL A June *11|$1U0!,| 100%» ade te 4s 52 op "12--J3-g} 84 88 
as 6 ae 1 7, ntl Oe. cocca 5 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA Erle ts wap 8 1911..A-0 20012 (2006 Havana Tobacco Co_-1v0 3 | io 
EXCHANGES. interb LF 3 681911 M-N|§101 |101!9/) Preferred ......._. 19 | 21 
6s Men | ee. -S| §9y53/ 60 ist g 6s June 1 5p 50 
Kan C Sog 5s .e "12J-d| §96 | ¥7 Hecker-Jones-Jewell are 
Week endine Bosion. Phitadepnia. Lack Steel ele 58 1908_M-S| §v6le| 97 Ast 6s 1922___.... M-S} 100 |... 
Seog 1916... . 
Sept, 25 1908. | Listed | Unlisied | Bond | Listed | Uniisied | Bond |\tere SnieiaSo aviv E ar 
Shares. | shares. sales | shares. shares. vale. Lou & Nash g 5s ‘10.M-S 
Mex $ rf u 
Saturday.....-.---- 17,139, 8,524) $32,000 11,578] 3.710 $12,900 mh Gee as tee ee 
36,96 18,646 41,000 24/845] 121487) 38,600)|Minn & St Lg 5s ‘11-F-A 
28,141 82,000 27:448 17,622> 31,4 Missourt Pacific— — 
13,954 77,000 13,762 8,841 24,140 6s Feb10’ 10. convop P- Al $97 | 98l2 100 ene 
i 20,627 50,500 18,599) 15,506 29,400|| NatofMex 5s Et to’ Ov A-O}f100 10015 invrnat’! Bank’g Go_100| 90 | 95 
Priday..ccccco enen-| 26,682; 20,725 50,000, 17,229 7,15} 51,000)|N Y Cent 5s 1910____F-A}§1005g/10075||Imt’nl Mer Mar See Stk | Exe }iist 
: = N Y C Lines Eqp 5s 10-19 ]045g% |414%|| Internati ‘emewest . 2a 
nO 189,470| 110,617] $332,500’ 113,471| _65,311|_$18/,440/|N Y NH & H Se 08-'12)$10vig|101%s|| Prelerred .—_.227- 100] su 
——————— pot West Se 1910M-N]§10019/ 1003, ieee eo ae 33 
4 * és ‘a s 5 10 M-S]$1007g/1011, on. te.-1Uu} 15 | 17 
Outside Securities StLMS'east 4148 '09_J-D] $8912] 9zig]| 1st g 5s, 1951__ A-O| 50 
St = S F g 434s '08_J-D| jy3t2] v6 _ tee ent 100 eo lu 
stde J : South’n coll tr 5s ’09. A-O} §93 7 || *#referred ........ 53 
A weekly review of Oulstde Marke wit be 1ound on a preceding page South Ry ¢ 1910. F-A| §85 ist 66.1045... 04 |aus 
. f Southern Ky 6s 1911.M-N| §98 | 98!.|/|/Lackawanna Steel. ~Z100 4 133 
Street Rail ways Bid | Ask Street Raiiways bu |} Ask ||Tidewater 6s, 1913, guar} §98 Lanston Monotype...20} *11 | i2 
New York City Pub Serv Corp N J (Con) U_S Rubber ve 09 M-S §99% 1001g|| Lawyers’ Mtge Co... 2100) 19719/205 
Bleeck St & Ful F sth. 100} 18 | 24 JC Ho ‘aterson— Wabash 5s, 10 1909 = 96 |jeLeh & Wiikes-B Coal 50) yu “/1u5 
t mtge 4s 1950_J-J| 75 | 85 4s |S empltis M- Westingh ies 6s 1910; §93 | 97 |j/Lord & Taylor...._. luv} 125 1135 
e sy & 7th Ave ate 100 110 |128 So J Gas El& Trac.100 Peegeeee cccnnace 97 |W 
e 2d mtge 5s 1914__J-J| 93 |100 Gu g 58 1953___M-S] § Railroad eLoriliard (P), pref..10U} 125 4135 
Con 5s 1943 SeeStock} Exc [list No Hud Co Ry6s’14 J-J|§107 Chic Peo & St L pret.100 Madison Sq Garden-.ivu) 10 | 20 
B'way, Surf 1st 5s 1924) y8 {102 J} Sl os 53) 2 2d _ M-Nin 70 | 86 
e Cent’! Crosst’n stk..100} 90 |130 d stock __ 5g} 2 |j¢Manhat Beach Co..-}vu) 2 | 6 
é ist mtge 6s 1922_.M-Nj 10U [114 Prior lien g4348'30M&S| 85 |-.-.||Mambattan ‘iransit.._.20) +155) 17. 
eCen PEN & ERstk 100] 60 |100 mtg ¢ 58 1930_J&J| 48 | 58 ||Mitchell Mining_._... 1U|* Ag] a 
eChr't’r & 10th Ststk 100] 80 {120 Income 5s, July 1930_.] --..] 10 yy H Coal..S0le iy)... 
Col & 9th Ave 5s See Stock} Exc |list |/s Chic Subway......_. 100} 18 | 1¥lej} +relerred -....-... #263 2s 
Dry DEB & B— Ft W_ & Den Cy std__10u Mortga age *Boad Go22Zivv Yo }luu 
é ist a 5s 1932..J-D| 92 | 97 ||/United Rys of St L— Nat Rys of Mexico— Nat Bank of Cuba...10u] y5 {4 
e Scrtp 5s 1914_._.F-A] 50 | 56 Com vot tr ctfs....100] 18 | 20 Pri lien 449s 57 (wl) J-J} §90 | 92t-|]/ National Surety_._.. 100} 135 | .... 
Eighth Avenue stock, 100} 200 |270 e Preferred ....... 100} 6Uls] 6u7, Gen M 481977 (wi) A4)| §84 | 85!o/| Nevada Cons’d Copper.o] *1414] 141, 
é Scrip 6s 19 -F-Aj 95 |105 Gen 4s 1934__See Stock] Exc |list || North’n Securities Stubs_} 112!,/13/12||Nev-Utab Min & Sui--10) #3 | 3lig 
e42d & ‘er St ry stk.100) 225 |300 |]UnitRys SanFran See Stk; Exc jlist || Pitts Bess “ a RAY 50] *32 | 3a ||¢New Central Coal_..-.20) so | ou 
42d St M’& St N Ave. 100} 30 |-.-.||Wash Ry & ElCo__..100] 32 | 35 Premed. .......... 50} #60 | 68 ||N J Ler Dock & Imp.1u0}° ____} 
e ist mtge 6s 1910_M-S| §92 | 96 Preferred .-...... 00] 79 | 81 |leatlroad Reais Co— NY A brake os See Steck) Exc |tist 
2d income 6s 1915_J-J| 40 | 50 , | Et J-D} 80 {li C stk tr cfs ser A '5z| &8lq| y2 ||N ¥ Biscult 6s 1911-M-5/ lou | __.. 
inter-Met—See Stk Exchjange |Ilst ; Sea mpany— eNew York Dock-...100] __2.] 220) 
Lex Av &PavF 5s See Stk] Exc jlist Gas Securities 1st preferred____- 30 |_.-.||_ ¢#reterred ........ 100} 7219}. 75 
Metropol St Ry—See Stk] Exc |Iist Com & 2d prei—See Bat Exc |list ||N ¥ Mtge & Security.100| 138 “}143 
Ninth Avenue stock_.100] 110 [150 ew York Seaboard Air Line— N Y ‘Transportation...20) 43 | 4 
Second Avenue stock.100| 45 | 92 |/Cent vndas 5s ¢'27_J&J| 96 |100 Coll 5sext May ‘11 M-S} 91 | 92 ‘Niles- Bem-Pond com.10u) 95 1105 
e ist. mtge 5s 1909-M-N| 93 | 96 ||Con Gas (N Y)—See Stk] Exe |list ||Union Pacliic 4s See Stk| Exch| list ||Nipissiug Mimes_.-_.--5) “81g 38g 
Consol 5s 1948.._.F-A] 380 | 80 |/¢ Mutual Anema 100} 145 |16u hat Mi eOntario Silver..--22i0u} 3 33, 
e Sixth Avenue stock.100} 115 |130 ||New Amsterdam Gas— ndustriat and Miscel Otis Llevator com-..100} 39 | 42 
u lev 5s 1945._J-J} §60 | 35 1st consol 5s 1948_-J-J| 100 ,102 ||Adams Exp ¢ 4s 1947J-D| §9312| 942 Preferred ..... 100] yo } 93 
So Fer ist 5s 1919___A-O| §90 |100 ||NY&ERGas Ist 5s’44 J-J| 102 |1u5 ||Ahmeek Mining SER 2513100 |10. ||Pittsburgh Brewing..-50] «1g:.! 1.3 
Third Avenue—sSee kk} texe jist Consol 5s 1945_....J-J} 96 |100 |/Aliliance Realty...... 00] 105 {116 Preferred .-.-...-.50| #40 | _..2 
Tarry W P & M 5s 1928/ §70 | 90 |N Y & Richmond (Gas 100] 34° | 45 Allis-Chalmers Co 1st mtg Pitisbutgo Coal.See Stk) Exc |iist 
YkersStRR5s 1946 aS 75 | 8d }|Nor Un 1st 5s 1927_-.M-N} 95 | 98 815s 36 opt '16...J-J| §7412| 76 ||Pope Manutacturing-10u/ ___| iy 
28th & 29th Sts Ist 5s 96] 10 | 50 |je Standard Gas com_.10U|n____| 75 ||American Book _---.. 10 00 140 4150 ist preterred.. UW} 2g | 29 
e Twenty-Third St stir 100} 250 [825 = 100in 70 |100 ||American Brass..... UU] 105 [Liz 2d preferred 1 3 
Union Ry ist 5s 1942 F-A| §x6 | 92 1st .: og ee --M-N}g10u0 [104 |/American Culcle com.100} 193 [ivy Praut «& Whitn pref_.10 95 |102t2 
Westchest ist 5s “43 J-J} §7u | So her Cities Peeterred: .........- 100} 5 | ys || Realty Assoc (Bklyn) 10u 130 [135 
‘ Brooklyn Amer ent & Tract-100/ 111 [113 ||Am SSogmaphons ome _.--| 22le||/ Hoya: Bak Powd com ee 140 |150 
Atlan Ave 5s 1909... A-O] §95 {100 referred _......- 100) 92 | 94 Preferred -.....- = 39 | 5 Pre.ected_.-~-..-- 02° 1105 
m 5s g 1931____. A-O} $92 | 98 o vd 3 o% notes.A-O} 110 [115 ||Amer Hard ia asda 107 {115 |/Salety Car rieat & Lt. 100 113 {117 
BB & W E 5s 1933__A-0} 95 |100 || Bay State Gas_....... 0 Qig} 214 AmMeltune te ree D 100 | ....||Seneca Mining........ 23/*__..| 5a 
Brooklyn City stock._.10] 185 |1s2 Bingh" tn Nn’ Y) Gas. Wks er ll ~---| Y6lg||Singer Mfg Co____... 100} 420 |4 
Con 5s—See Stk Exch] Exc |list ist g 5s 1938....A&O] 95 }100 ||Am Soda Fount com .100 ig} -..-||>tandard Cordage._.100 7g} 1g 
Bkn Hew 1st 5s 1941 A-O| 295 [100 ||Brooklyn Union Gas deb 1st preferred...... 1 10 | 20 ist M g 58 "31 red-A-U] 26 | 29 
Bkin & Co & Sub See Stk} Exe |list e6s 1909 See Stk Exch |list 2d preferred_..... ee Adjust MSs Apr11931] 255] 2% 
Bklyn Rap Tran—See Stk| Exc |list || Buffalo City Gas stock100 4 6 jjeAm St eae new.._ivu] Ys | so |/Standard Coupler com10U| 3y | 35 
e Coney Isl & Bklyn..100| n50 [100 ist 5s 1947—See Stock| Exc |list oe ares O}s 95 | vs PeeeE ooccncse a 00 |110 
Ist cons g 4s 1948__J-3| 270 | 80 ||Con Gas of N J 5s 36_J-J| §75 | -..-- Deb res 1¥Z3 (Wipe ~ §08 | 6u ||Standard Milling Co..1 lO | Illg 
Brk C & N 5s 1939_J-3| n9U {100 ||Consumers’ LH & Pow— American Surety.._.- 85 1195 Preferred _.....-- 100 gy | 41 
Gr’pt&LorSt Ist 6s.M&N/ ----!..- SS ae J-D)§i00 |....]]American Thread aoe *4 43, Ist Ss 193U___._. -Ni} 353 | 85 
naling C El 4s—See Stock| Exc jlist || Elizabeth Gas Lt Co__100} 275 | _.__||Am Tobacco Co com.100} 315 [330 ||Standard Oil of N J_-100/ 623 [630 
—s ee pref....100} -...] -.--|| Essex & — Gas.1 = 121 1123 |}Amer Typefders com.100} g6 | 3g ||5Wift & Co-—See Bost Stk} Exe /list 
ene: -O} 96 | _...| Gas & El B ergen Co..10) 55 | 59 Preferred. ....<..- 10) v4 | 98 Ast 5s 1910-1914__--J-J} outs} __-. 
Ist 4s {o81-—See Stock] Exc |list |je Gr Rap G Ast 5 5s °15_ F ‘A ¥5 }1U0 amer tn el pager ae 13;| 2ly}/€Texasé& Pacitic Coal-100) 75 || $5 
N W’bg&Flat 1st ex 4 Hs ..--| ----|| Hudson Co Gay__.._. 110 |112 || Preferred ........ 17 | 19te|| fitle ins Coot N ¥__.100] 105 [115 
Steinway eh A 68 — J} §95 [105 wy — <*) Co (w.i. = 15 { 13 ist s Sig Ss 19 op’09. 3 5 84 | 86 |j/onopah Min (Nevada).1/ «7 714 
Other Citie: @0 GW. bdacadcccccene 55 | 60 ||Barney & Smith Car.100} 40 | 6 |} Prenton Potteries com1v00 4 s 
Buffalo‘Street Ry— mt .. polis “Gas--22750] 30 | 40 Preferred ......... 100) 115 4130 Preferred, Cpa 50 | 60 
ist consol 5s 1901_.F-A §10419] 10712 ay 1962-.-.55-* -O} $85 | 90 ||Bethi‘m Steel Corp-—See S|tk Ex| list || Trow Directory ...._- 10U} 30 | 40 
Deb 6s 1917... 2 $108t2 106 ackson be g '37-A-O} §91 Bliss Company com... 50] 118 |121 ||Union Typewriter corn 100 51 | 53 
Columbus (O) St Ry. 100 97)4}| Kansas C Gas lentil 100). _._. ae i, eee 50] 110 [125 ist preferrea.-.... luut yu5 1110 
Prefe yl piaiianieiaiel 1034 104 |le = hous nat 100} 75 | __..||Bond & Mtge Guar_..100} 310 {310 2d preferred_....-- 10u} juz |lus 
Colum Ry So—eere la list e Preferred ....... 100) 75 Borden’s Cond Milx..100} 128 |133 || United Bik Note Corp.-du] *35 | LO 
Crosst’wn mist 5s ’33 J-D]§102 | -.--||}Madison Gas 6s Reyes | $9919] 106 Preferred <:...... 10 H luz |106 Preteired -_..--.-. dul esr | 4 
eConn Ry & Ltgcom_100| 64 | 67 || Newark Gas 6s 1944..Q-J/§128 |130 || British Cot Copper... . *Glg) 61y||CLulled Cigar Mig ,pt- _ ys |100 
eProterred .........- (| 72 | 77 ||Newark Consol Gas. J100} sy | yQ |} Butte Cualition Mining is *241;) 25 || Unlteu Copper.-..-- 113.] 12 
Grand Rapids Ry....100] 40 | 60 e Con g 5s 1948____J-D/}§10.19|1041p||Casein Co of Am com~ se Mo % vrelerred +... “rue 28 | 32 
PIGRGIOG | Wascncue vu} 75 | 80 ~~ Mg ow LH & Pow— ce 10 50 | 66 ||US Casualty.......- 1UU} ___ } 200 
e Loutsv St 5s 1930. _.J&J/§106 |1L09 |} 5s 1938_....._... A-O]§ 95 | ...||\Casualty Co of Amer. 100 115 1125 ||US Enveiope com.-.100) 25 |... 
Lynn & Bos ist 5s ‘24 J-D/§$100 [10115 ay Py fe Gas& Elec.100| 75 | 85 |/Celluioid Co.._...... 100/ 120 |130 ePreterred ...<sc<s 1001 98 Locus 
e New Orl ~ i & Lgt.100} 11 | 12% eCon g 5s 1949__.M S/§101 ]10219||Cent Fireworks com..100 5 | 10 |) U SSteel Corporation— 
e a 100{ 27!;] 311:||St Joseph Gas 5s 1937-J-J| §85 | 90 Preferred 100} 4u | 50 Col tr sf 5s °51 opt ‘11/5112 [113 
Gen M ¢ 4 ive 35 See Sitk Ex} list Central Foundry lg] 2lp Col tr sf 5s “51 not opt}§i1l [113 
North Chic Street See Chlicago |ilst Telegr & Telephone erre 11} 13 |j}JU S Tit Gu & Indem.100| 56 | 60 
Pub Serv Corp of NJ_100} 75 | 85 |jeAmer Teleg & Cable.100} 70 | --- Deb 6s 1919 0p "01 M-N| 65 | 66 |jeUtah Copper Co—See Stk} Exc |list 
Tr ctis 2% to6 Yoperpet} 6alg) 70 ||eCentral & So ee 109 {110 ||\Century Realty...... 100] 180 }190 ||Waterbury Co, com_.100} _...}.... 
Coll Ss ¢ notes "09.M-N} §96 | 97 |;};Comm’l Un Tel (NY)- 100 | _...||Chesebrougao Miz Co.100} 400 |430 Prefetred .....<<- od eee PES 
North Jersey St Ry_100| 30 ..-|| Emp & Bay State Tei ioe 50 | 6 |/City Investing Co....100} 40 | 64 ||W coupeee & Bronx ‘lit 
Ist 4s 1948_._.. M-N] §70 | 71lo||/Franklin 2.22.2. 2.2 100; 40 | 5O |/eClafiin (H B), co 100} 90 |100 & Mtge Guar...... 100} 150 | --.. 
Cons Tract of N J..10U} 7 | 638 ||2eGold & Stock Teleg .100| ¥5 }10u0 elst preferrea = hs 90 | 95 ||Western Ice..__..... 300) caact ose 
‘ Ist © BE cecéu ~D} $1031] 10412 ary River Teleph 100} 37 40 e2d preferred_. ....1 yO | 95 Westingh Air Brake___56/*10112/103tg 
New’kPasRy 58 ‘30 J-J5/$§106.:|1071g//eN Y & NJ ka -100| 116 |11819}|Col & Beck Coal&l pf 100 65 | 75 ||West El & Mfg os-See St! Exc |list 
Rapid Tran St Ry-100) 235 j240 |jeNorthwestern Teleg..5U} 95 [105 1st g 5s 1917...... -J} 78 | 90 ||White Knob Min--... *ig 
Ist 5s 1921_....-A-O}§106 | ....|/Pacific & Atlantic. .... 5} 55 | 65 Col tr “6s Oct 1956. .J-J/§ 95 (101): Preferred 10 *ig) 1 
Southern & Atlantic.-25' So | 89 | Worthing Pump pref_-100' 102/108 
* Per share. § Buyer pays accrued int. 4 Ex-ciqats. 0 Basis. ¢Selis on Stk. Ex., but not very active :N.w stock, mom. s Sale price. 7 Ex-div, 
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duvestment and Railroad Intelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 
































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date. 
ROADS. Week or | Current | Previous| Current Previous ROADS. Week or | Current ; Previous| Current Previous 
Month. Year. Year. Year. Year. Month. Year. Year. ear. Year. 
$ $ $ 3 $ $ $ $ 
Ale. N vA & ‘Tex Pac. om ee Cal- omen. 2d a Sep 7,562 9,245 85,561 84,964 
N East--rjAugust -..| 212,044] 269,676] 424,150) 539,196 || N & Hud River|June -.__. 7,269 ,868|8,684,260|/92,100, 769 96,141,438 
xe & ‘Vicksb- 2 August _--| 113,380] 128,414] 230,991] 251,391 ad Shore & M S|J me ioe 3,086,055/3,791,103'41,704,152/43.526.818 
Vicks Sh & Pac_r}August ee 106, cre 138,309) 214,568) 270,007 Lake Erie & West 56,538| 422,895! 4,675,064| 3/119 °967 
Ala Tenn & North.-|July -----| 3,753 4,130 3,753 Chic Ind & South). 254,849) 2,899,29¢! 2,685,965 
k Atch Top & S Fe-|August ...|/7,479 316 7 988,890) 14,464 ,716)15,928 445 Michigan Central 2,376,125 P 
Atlanta Birm & Ati|June ...-- | '136:310] 155.606] 1.720.494 1,605,086 Cleve CC & St L_ 2,323,844 '012/25/672,162 
At antic Coast Line_|Juiy  ...-- \1,742 ,338)2,054,189| 1,742,338) 2,054,189 Peorla & Eastern! 266,282) 2,839,197 . 1039 645 
Baltimore & Ohlo--}August ~--|6,372,251/7,724,307/12,094 ,356/14,976,210 Cincinnati North— 82,554 922.472 031.769 
Bangor & Aroostook|July -..-- 192,523) 240,838 192,523 240,838 Pitts & Lake Erie 835,386/1,386,504 ¥ oaee 100l14, 476,381 
Bellefonte Central._|August .-- 5,933 4,868 10,886 10,399 | Rutland --....- 236,384| 269,300 99 635 2,917,835 
Boston & Maine---rjJuy ----- /3,275,122]3,752,197| 3,275,122) 3,752,197 || N Y Chic & St L. 641,192] 821,568 3's 51,375|10.237,229 
Bridgeton & Saco.-jJuly ...-- 5,369 5,344 5.369 5.344 | Total all lines____ 


16914633 20676284 oziszsaea 232239634 


3 6,672 
816,912) 827,146 816,912 827,146 
4,132,563) —_..... a. .  . arenes 
,063) 275,892 230 ,063 275,892 
2,369 ,825/2 868,590) 2,369,825 2,868,590 
2115/1 ,177,615 869,115) 1,177,615 
5,739, 1534 6,993 ,785)11,419,059/14,125,250 
‘579.9 737,467 579,988 737 467 
3,590 ,020/4,734 ,669 3,590,020 4,734,669 
11282 06s 14600 065/11 ,282 065/14 ,600 ,065 
Dec.1 ,|714,100 Dec.1,7/14, 100’ 
1,057,216 1,180,356] 1,057,216) 1, Ler 356 
1,428 ,678/1 532,778) 1,428,678 2'778 





3 

Buff Roch & Pitts__|3d wk Sep} 171,768] 193,939] 1,767,883| 1,284,596 || Nevada Central _ 
Canadian Northern-/3d wk Sep} 209,700] 175,500) 2,063,700) 2,412,000 = Y Ont & Western 
Canadian Paclfic---/3d wk Sepj)1 471 “000 1,426 ,000/16 ,749 ,881/18,238 274 ||} NY NH & Hart_ 
Central of Georgia-- 0} 2,165,262) 2 "404. 064 || N Y Susq & W eat. 
Central of N Seay Jul f g Norfolk & Western. 
Central Vermont -- 288,491 312,706 || Northern Central--}- 
Chattanooga South. 19.138 34,640 || Northern Pacific 
Chesapeake & Ohio. 2,095,132] 2,390,152 || Pacific Coast Co___ 
Chesterfield & Lanc. 3,661 4,804 || Pennsylvania Co__r 
Chic & Alton Ry--r 1,057,036 999 ,408 || d Penn—East P & E 
6,271,163) 6,893,942 d West of P & E. 
1,768,240) 1,881,498 || Pere Marquette--_r D 
1:152,481| 1,296,050 || Phi'a Balt & Wasn_ 


w& 
re 
ou 
a 
~ 
tw 
> 
te 
oy 
rs 
ee 
a 
ou 
Om 








Chic Great 
Chic Ind & Louisv- 





ob 























































































Chic Ind & Southern) —See New | York Cenjtral. Pitts Cin Chic & StL} / 2,255,778/2,891,896| 4,483,682) 5, 804 ,623 
Chic Milw & St Paul|July -...-- 4,652,409/5,121,014/ 4,652,409) 5,121,014 || Raleich& Southport 8,133 10,179 17,836 21/064 
Chic & North West.|July -...- 5,215,185|5,964 448| 5,215,185) 5,964,448 || Reading Company. 2,917,471|3,766,160| 2,917,471 3,766,160 
Chic St Paul M & O-|July ..--- 998 ,487/1,130,461 998,487) 1,130,461 Coal & Iron Co_-|July 1,954,763|2,956,139) 1,954,763] 2,956,139 
Chic Term Tran RR/2qd wk June 30,728 33,655) 1,625,688) 1,612,320 Total both cos___ 4,872,234/6,722,299| 4,872,234] 6,722,299 
Cin Ham & Dayt.-rjJuly ._--- 654,902) 798,989 654,902 798,989 || Rich Fred & Potom July -----| 174,628) 178,258 174,628 178,258 
Cin N O & Texas Pa|—See Sout|hern Ral'|way. Rilo Grande Junc_._|Jume _._~.- 62,168 72,124 811,698 827,918 
Cincinnati Northern|—See New | York Cen|tral. Rilo Grande South..|2d wk Sep 11,861 12,247 128,006 136,019 
Clev Cin Chic & St L.}| —See New | York Cen|tral. Rock _—— ~— June ..... 4,197,278/5,348 520/58 ,484,196/60,138 673 
Co orado Mid'‘and-rjJuty ...-. 193,348) 225,899 193,348 225 ,899 eSt L & San Fran/June --.-- 3,190,931/4,121,346/46,548 863/49, "64 .378 
hCol & South Sys--}2d wk Sep] 302,871) 304,326) 3,663,450) 2,904,914 7 Evansv & Ter H|June ..--- 162,043| 163,987] 2,204'068| 2'277.637 
Col Newb & Laur-.-|/May -.-..- 17,457 23,100 275,775 294,013 Total of all lines_|Junme ..... 7,550,254/9 ,633,854/ 107237129 112065689 
Copper Range..--- CS ae 74,919 78,122 807,322 819,292 || St Jos & Grand Isi_|July -..-- 124,816) 146,584 124,816 146,58. 
Cornwall......---- ae 4,820 21,392 4,820 21,392 || St Louis Southwest_!3d wk Sep} 216,670! 231 ‘936 2. 218,185) 2,448, 204 
Cuba Ral road_-..-- SU esnacn 153, "786' 158 ,032 153,786 153,032 || San Ped LA & SLriJume ...-- COG.7ES,  wconne 7,518, I 
1 Delaware & Hud--jJuly ----- 1,476,489)1,866,356| 1,476,489] 1,866,356 || Seaboard Alr Line-_ i a 1,186 ,353|1,290,861| 1/186'353 1,290,861 
Del Lack & West_-rjJuly ....- 2/859,239'3,027.018| 2,859,239] 3,027,018 || Sierra Raliway....|May -...-. 35,634 TE testinal inetd 
Denver & Rio Gr_-r|3d wk Sep| 454,600| '477,100] 4,771,124] 5,483,737 || Southern Indlana_- August -..| 129,211) 160,005) 245,570; 297,275 
Det Tol & Iront Sys}2d wk Sep 42,124 44,110 349,482 404,622 || c Southern Pac Co_- = s 9,720,406 11424022 9,720,406|11,424,022 
Ann Arbor--.-.--- 2d wk Sep 39,574 41,922 392,672 471,532 || Southern Rallway_-|2d wk Sep|1,015,694/1 i ,346/10,029,810/11,934,273 
Detroit & Mackinac 2d wk Sep 22,004 24,488 247,118 273:203 Mobile & Ohlo..-|2d wk Sep} 151,206} 179,528] 1,785,405) 2,187,124 
Dul & Iron Range-r|June ____- SEAS entienn 6,207,509; ........ Cin N O & Tex P_|2d wk Sep] 152,848] 167,623] 1,591,120] 1/867'267 
— South Sh & Atli2d wk Sep 57,193 70,263 573,417 822,125 Ala Great So th.|2d wk Sep 59,168 75,708 715,294 872,454 
EE GEES Wt July .----|4,180 ,085)4,937 838} 4,180,085) 4,937 ,838 Geo South & Fla_|2d wk Sep 36,432 40,046 357,199 440,488 
EIP Poss & Southw-r|June ...-_ SSO 400 ....-- 7,564,105) ---..-.- Texas Central _...- ist wk Sep 17 ,638 22,007 177 ,545 217,024 
Evansville & Ter H. mee Rock| Island System. Texas & ye 3d wk Sep| 258,476) 283,144) 2,708,938] 3,287,518 
Fairchild & Nor F--|July -.--- 1,514 1,572 1,514 1,572 || Tidewater & West_|July ----- 5,956 8,488 5,956 8,488 
Fonda Johns & Glov Auxust erase 83,200 94, ‘278 164,477 192,735 || Toledo 7 “Ohio Cent eee 438,552| 460,007 438 ,552 460,007 
Georgia Railroad .-jJuly -..-- 223,927) 234, *418 223,927 234,418 || Toledo Peor & West|2d wk Sep 27,073 25,907 237,888 246,678 
Georgia South & Fla]—See Sout{hern Rall|way. Toledo St L & West|2d wk Sep 79,956 93 ,548 756,984 929,637 
Grand Trunk Syst--|3d wk Sep! 854,563; 954,311) 9,304,917/10,934,970 || Tombighee Valley__|July -.--- 4,591 5,83 4,591 5,837 
Gr Trunk West.-./1Ist wk Sep 118/991 147, "542 1,104,812] 1,282,028 || Tor Ham & Buffalo.|July ----- 66,486 73 ,654 66,486 73 654 
Det Gr Hav & Miljist wk Sep 35,958 39/910 336,006 398,054 || Trinity & Brazos V_|4th wk Aug 28,535 20,048 170,670 126,040 
Canada Atlantic_}ist wk Sep 34,698) 46,650 409 ,009 454,932 || Union Pacific Syst.|July ....- 6,749 ,684/7,233,9954 6,749,684/ 7,233,995 
Great Northern Syst|/August ___/4,336,7025,720,682| 8,625,896/11,337,290 || Vandalla_________ FE cance 704,925) 822,27 ¥ 822,276 
Gulf & Ship Island. |3d wk May 380,881! ¢ att 1,903,319] 2,215,730 || Virginia & Sou West August -.-| 100,785) 113,989 193,358 219,515 
Hocking Valley..--|Jury 1 530,521 634,939 || Wabash -_.....--- 3d wk Sep} 553,053] 594,283) 6,043,993) 6,692,853 
Iilinols Central .---|/ 8,808 ,788/10,392,514 || Western Mar: a June ...--| 429,231] 512,606) 5,648,277) 5,600,451 
Inter & Great North 1,556 ,511/ 1,594,922 || W Jer & Seashore__|July ..-..| 696,181] 729,581 696,181 729,581 
a Interoceanic(Mex) 1,069,915] 1,223,172 || Wheel & Lake frie. SS Pre 527,211] 622,939 527,211 622,939 
Iowa Central....-- 3d 682,331 718,285 || Wisconsin Central_riJuly ....- 651,649} 748,925 651,649 748,925 
Kanawha & Micn--}. 201,907 202,631 |} Wrightsv & Tenn_.|July .-..- 15,843 18,077 15,843 18,077 
Kansas City South. 1,488,251] 1,753,622 || Yazoo & Miss Vall_'August ..-| 618,708! 796,801] 1,203,259] 1,517,915 
Lake Erie & West’n 
Lake Shore & M Sou Current | Previous 
Lehigh Valley -.--r 5,360 ,384| 6,765,645 Various Fiscal Years. Period, Year. Year. 
Lexington & East.-}. 36 821 51,761 ——-- —— |——- 
Long Island... --- ud 1,160,730) 1,215,117 || Bellefonte Central_.... Jan 1 to Aug 31 $39,426 $41,788 
Louisiana & Arkan- 1,144,521] 1,216,837 1 to July 31/10, _ 950 sane "911 
Loulsv & Nashv-.-rj2 9,024,237|10,521,671 1 to Aug 31 0,621 5,800 
Macon & Birming 22,657 26,791 1 to Sep 7| 5, 260" 900 5,480,300 
Maine Central... CREAR <csdcuts 1 to Sep 7 $69,248 
Manistique-....- A 12,776 14,580 J 1 to June 30/40,662/607 
Maryland & Penn... 66,309 66,734 Lake Shore & Mich South----|Jan 1 to June 30:18,340,216/2 
@ Mexican Central_. 32,869 ,443/28,492,109 Lake Erie & Western....... Jan 1 to June 30| 2,040,667 
@ Mexican Internat_|4th wk Aug 1,147,449] 1,557,603 Chicago Indiana & Southera_ Jan 1 to June 30) 1,394,317 
a Mexican Rallway.|itst wk Sep 1,310,500} 1,488,200 Michigan Central_....... ---jJan 1 to June 30/11,735,281 
a Mexican Southern|/ist wk Sep 23,154 29,022 227,593 257,048 Cleve Cin Chic & St Louis.---|Jan 1 to June 30 11,015,982 
Michigan Central—/See New York Centrjal, Peoria & Eastern. an 1 to June 30} 1.270,774 
Midland Nenana eS aor 61,373 87,691 916,277 658 ,573 Cincinnati Northern an 1 to June 30 397,081 
Mineral Ran 2d wk Sep 15,155 13,432 173,421 175,525 peewee & Lake Erie--.--|Jan 1 to June 30 4,095,748] 7,042,044 
Minneap & s Louis 3d wk Sep} 104,371 90 "867 947,103 975,359 pO ee oiioneee Jan 1 to June 30} 1,228,046 ; ,386,496 
Minn StP & SSM-_|2d wk Sep! 368,773! 250,9 2,630,742| 2,604,099 New York Chicago & St Louis an 1 to June 30) 4,606,727 221 "02 1 
Missouri Kan & Tex|July ...-. 1,868 ,267|2 ,224 335 1,868 ,267| 2,224,535 Tete ON ROS. . ncccnccccus Jan 1 to June 30/96,787,446 114597513 
Mo Pac & Iron Mt.o/3d wk Sep| 877,000 955,000] 9,919,274 11,281,562 || Northern Centra!__...-..-..-- Jan 1 to July 31| 6,300,309) 7,523,909 
Centra! oa: o|3d wk Sep 50 ,000 32;000 401,000 410 ,000 || ad es of Pitts & Erie...|Jan 1 to July 31/75,302,914 93/741 714 
Total m...o}3d wk ove 927,000} 987,000}10 ot "274|11,691,562 d West of Pittsburgh and Erie|Jan 1 to July 31 Dec.12 ,|/928 100 
> Moliile ag & KC|Wk Sep 1 23,357 30 ,437 944 326 847 Phila Baltimore & Washington.|Jan 1 to July 31| 9,168,889] 9,710,939 
Nashv Chat & St L.|Tuly .-... 880,299] 957,838 380° ‘299 957 ,838 |, Pitts Cln Chicago & St Lou s...|Jan 1 to Aug 31/16,708,224/21,540.400 
a Nat RR of Mexico|4th wk Aug) 342:531| 448/371] 2 382, '339 2,812,702 || Rio Grande Junction.-.... ~-----|Dec 1 to June 30 415, *095 464,589 
Hidalgo & N E..|4th wk Aug 22,528 28,364 1485834 172,589 || Texas & Pacific........-....- Jan 1 to Sep 21 8,706,490111,681.262 
West Jersey & Seashore.......Jan 1 to Juiy 31| 2,968,633' 3,056,933 





AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 














Weekly Summaries. Cur’nt Year|Prev’s Year| Inc. or Dec. | % | Monthly Summaries. Cur’nt Year|Prev’s Year| Inc. or Dec. | % 
$ $ $ aan $ $ $ 
ist week July (43 roads)..--| 8,294,142} 9,429 010) —1,134,868 Month Nov 1907 (120 roads) .|189,988 ,564/184,197,391 Pe ee 3.14 
2d week July (40 roads) 


12.04 
8,520,010) 9,762,668) —1,242,658 12.73 | Month Dec 1907 (123 roads) -|174,422,451/184,893,810)—11,471,359' 6.20 
8,606.600| 9,961,410) —1,354,810 13.60 || Month Jan 1908 (122 roads) -|151,758,406|172,283 ,006|—20,524,600 12.49 

12,713,870) 15,323,093) —2,609,223 17.03 | Month Feb 1908 (123 roads) -/141,256,206/160,150,610|—18,894,404 11.79 
8.660,176| 9,872,839) —1,212 663 12.28 | Month Mch 1908 (126 roads) -|162,495.089|187,435,350|—24 ,940,261 13.37 
. 806,024) 9,973,195) —1,167.171 11.79 | Month Apr 1908 (119 roads) _/154,137,168)190,046,156)—35,908 ,088 18.39 


3d week July (40 roads) 
4th week July (44 roads) 
ist week Aug (41 roads) 
2d week Aug (39 roads) 























3d week Aug (39 roads) -| _8,887,875| 10,118,734| —1,230,859 12.16 || Month May 1908 (120 roads) -|153,112,628]198,146,871|—45,034,243 22.67 
ag week Aug (42 roads) _... = ry 076) 15,626,926) —2,550,850 16.45 || Month June 1908 (113 roads) -|146,270,130)179,397,094|—33 126,964 18.47 

1st week Sept (40 roads)... 695,381); 9,678,456 —983,; '075,10.16 |} Month July 1908 ( 97 roads)- 156,103,883 183,365,993 — 27,262,110 14.87 
2d_week Sept (36 roads) ___- 5 '100.244' 9 ‘711 ‘758 —611,514! 6.29 |} Month Aug 1908 ( 52 roads) _! 59/649 '837! 70,341.817'—10,691,980 15.20 





a Mexican currency. b Includes earnings of Gulf hg ed Division. c Includes the Houston & Texas Central and Its subsidiary lines in both 
years. d Covers by 7 Lg 4 qq y e Includes the Chicago & Eastern Illinois in both years. 7 Includes Evansville & Indiana RR. A Includes 
earnings of Col. orth & Denver City and a affillated lines, excepting Trinity & Brazos Valley RR. &k Includes in both years earnings 
of Denver Enid Py duit RR.  S Valley System and Santa Fe Prescott &Phoenix Ry. J These figures do not include receipts from sale of coal. 
o Figures here are on the old basis of accounting—not the new or Inter-State Commerce Commission method. fr These figures are on the new basis 
prescribed by the Inter-State Commerce Commission. . 
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Latest Gross Earnings by Weeks.—In the table which 


follows we sum up separately the 
of September. 
decrease in the aggregate under 


earnings for the second week 


The table covers 36 roads and shows 6.29% 


the same week last year. 























| | 
Second week of September. 1908. 1907. Increase. Decrease. 
| 3 
Alabama Great Southern-----.- 59,168 7o908| ....-. 16,535 
Buffalo Rochester & Pittsburgh. 144,369} 193,939)  --.-.-. 49,570 
Canadian Northern.--.--.---- 202,800! 187,900) 14,900) ------ 
Canadian Pacific.......-....- 1,431,000) 1,463,000) ---.-.- 32,000 
Central of Geor -. ea T. 223,100) 243,600) --.-.-.- | 20,500 
Chicago Great Western--__.--.-- 187,849 Me ~Sanced | 34 
Chicago aeesseie 2 & Loulsv. 119,198 CS ea } 6,303 
Cin New Orleans & Texas Pac-- 152,848 or 14,775 
Colorado & Southern---------- 302,871 CO? 1,455 
Denver & Rio ones aap acouainann! 467,100 . _ = 10,200 
Detroit & Mackinac--...--.--- ,00 * =e ,484 
—— Toledo @ ‘Tronton ee I 42,124 1,986 
eR ea 39,574  ~ secrcn | 2,348 
Duluth South Shore & Atlantic. 57,193 TOE warene 13,070 
Georgia Southern & Florida---- 36,432 SR sscans 61 
Grand Trunk of Canada-_--_---- i) 
Grand Trunk Western. --_-.-- 815,408 041,008] ...... | 125,690 
Detrolt Grand Haven & Milw) 1 
Canada Atlantic --......-.. | 
ee & Great Northern 166,000; 148,000) 18,000) -----. 
pS ee ee eae 63,514 fl _-_as 8,491 
Louisville « Nashville. ..-....- 892,710) 987,200) ---.~_- | 94,490 
pla ee 15,155 13 ,432 are 
Minneapolis | a 98,21 87,878 St sarcce 
Minneapolis St Paul “y SSM... 368,773 250,90! 117, 873) cniieteinaae 
Missouri Pacific & Iron Mtn-.-- 858,000 Tem =. ....-- 109,000 
age DT cocugacocon s 45,0 4,00 TEE ans 
Be iknsccccsccenere 151,206, 179,528 28,322 
Nevada- California- Oregon -.--- 5 
Rio Grande Southern 
St Louis Southwestern 
Southern Rallway-.----- 
Texas & Pacific.__...-- 
Toledo Peoria & Western -- 
‘Toledo St Louls & Western 
Ptttconeaecencne 
Total (36 roads) -----. 175,002| 786,516 
Niet CG NEE anne) hence eee] Saiecceay canons | 611,514 














For the first week of Septenrber our final statement covers 
40 roads and shows 10.16% decrease in the aggregate under 


the same week last year. 

















First week of September. | 1908. 1907. Increase.| Decrease. 
$ $ $ $ 

Previously reported os A aeade 8,442,707) 9,394,251 75.785)1 088, 279 
Detroit Toiedo & Ironton------ 35,876 tl, ee 902 
CS OS eee Se 8 | Sone 
Mexican Railway---.---..----.-- 136,200 SE damon 13,000 
Mexican Southern--.---....--.- 23,154 BE, wtcnna 5,868 
WEEE tc adabnancsecse | 17 ,638 BOM nosace 4,369 
Total OO ea | 8,695,381! 9,678,456 78,735 1,061,810 
Net decrease (10.16 %)-------- | adadbbnadl aogeaehal ehenue 983,075 





Net Earnings Monthly to Latest Dates.—The following 


shows the gross and net earnings 


railroads furnishing monthly statements. 


to latest dates of all STEAM 
The compilation 


includes every road from which we can get returns of this 


character, and in that form is given once a month. 


Early 


returns are published from week to week, as soon as issued, 
but for the convenience of our readers all the roads making 
returns are brought together here in the week in which we 
publish our monthly article on net earnings—say about the 


20th of the month. 


——Gross Earnings _——Net Earnings—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 


Alabama Great Southern—See under Southern Ry System below 


Ala Tenn & Northern--._July 4,130 3,753 2,116 1,947 
Atch oP * S Fe. oo -- Ae 7,479,316 7,988,890 J2,827,346 j2,410,242 
1 to Aug 31-.--.--. 14,464,716 15,928,445 75,456,260 5,028,967 
wr... Birm & At 24 June 136,310 155,606 38,114 > 42,802 
July 1 to June 30-_.-.---. 1,720,494 1,605 ,086 518,351 395,277 
Atlantic Coast Line_a__July 1,742,338 2,054,189 321,291 288 ,963 
——_ & ces 8 6, =. - 7,724,307 2,499,502 2,662,327 
July 1 to Aug 31-.-.---. 12, 094,356 14 ‘076, 210 4,523, 648 4,966,915 
Bangor & bok ses dhapepaene 192,523 240 ,838 61,483 72,739 
Bellefonte Central_b...-Aug 5,933 4,868 1,706 1,219 
Jan 1 to Aug 31------ 39,426 41,788 6,305 12,661 
zBoston & Maine_b--.--- July 3,275,122 3,752,197 y89,990 1,160,060 
Bridgeton & Saco R-b--July 5,369 5,344 2,412 2,472 
Buff Roch & Pittsb-b..July 653,571 785,372 203 ,228 316,807 
Canadian Northern. ---.- Aug 747,400 835,600 186,100 216,400 
July 1 to Aug 31..-.--- 1,475,900 1,718,800 389,000 437,300 
Canadian Pacific_a----- July 6,292,881 7,008,274 2,274,573 2,506,853 
Central of Georgia_a-...July 931,262 954,364 241,921 208 ,833 
Central of New Jersey_b July 2,156,724 2,543,656 935,263 1,155,360 
z Central Vermont.b...July 288,491 312,706 55,144 68,205 
Chattanooga a .2--une 6,611 12,323 def.1,772 def.909 
July r to June 30...... 105,748 160,452 def.3,627 def.3,840 
Chesapeake & ~ ly 2,095,132 2,390,152 830,452 853,301 
Chesterfield &Lancas-_b_July 3,661 4,804 487 1,786 
Chicago & Alton_a_--_-- July 1,057,036 999,408 $485,990 s3284,149 
Chicago me West’ 2 b.May 542,407 722,264 4,471 180,714 
July 1 to May 31_..--- 7,381,867 8,257,198 1,132,079 2,245,581 
z Chic Burl eek dae 6,271,163 6,893,942 2,033,549 2,511,888 
Chic Ind & Loulsv_a_..June 428,959 502,232 92,001 154,251 
July 1 to June 30___---. 5,167,160 5,998,867 1,163,702 1,825,416 
z Chic Milw & St Paul_b July 4,652,409 5,121,014 1,777,258 2,066,618 
z Chic & Northwest’n_b_July 5,215,185 5,964,448 1,864,422 2,016,398 
Cinc N O & Tex Pac—See under Southern Ry System below 
zChic St P Minn & O » July 998,487 1,130,461 331,937 353,940 
zCinc Ham & Dayton bJuly 654,902 798,989 122,963 156 933 
Colorado Midland.a-.--July 193,348 225,899 50,959 63,036 
Colorado & Southern_b_July 1,240,368 1,190,244 472,171 383,272 
Columb Newb & Lau_a-May 17,457 23,100 def2,753 1,259 
July 1 en BG Ghonnsns 275,775 294,013 8,236 26,638 
Copper Range_b-----_-- une 74,919 78,122 16,587 29,087 
July 1 to June 30_----- 807,322 819,292 204,042 285,935 
Gemawalie .......c6.5 July 4,820 21,392 299 13,083 








——Gross Earnings——- ——Net Earnings— 
Current Previous Current- Previous 

Year. Year. Year. Year. 

Roads. $ $ $ $ 

REE July 153,786 153,032 63 ,464 50,626 
Delaware & +o p--705 1,476,489 1,866,356 71578,745 1r706,489 
Jan 1 to July 31-.---. 10,293,950 11,205,911 73,817,562 74,210,149 
Del Lack & an gga 2,859,239 3,027,018 1,242,533 1,353,476 
Denver & Rilo Grande-a.July 1,684,824 2,027,337 601,160 741,400 
Detroit & Mackinac_a..July 104,603 109,750 36,567 19,567 
zDuluth&IronRange_b-June 559,750 --..--.-.. | ee 

July 1 to June 30.-.-.--. 6,207,509 . ....... SAAR.4ee  satodnn 

Duluth So Sh & Atl.b-.-July 226,115 329,912 61,751 106,847 
. * = ee July 4,180,085 4,937,838 1,107,017 1,512,987 
Fairchild & Northeast. b July 1,514 1,572 304 231 
Fonda Johnst & ay hy a.Aug 83,200 94,278 48,824 51,758 
July 1 to Aug 31------ 164,477 192,735 95,785 111,342 
Georgia RR-a-........- July 223,927 234,418 21,146 19,415 
Georgia Southern & Fla—See under Southern Ry System below 
Grand Trunk of Canada— 
Grand Trunk Ry-_---July 2, pert ais 3,096,067 744, on 865,264 
Grand Trunk West--_July 644 539,208 44,28 5,965 
Det Gr Hav & Milw-_July 148, 915 165,947 42's25 20,926 
Canada Atlantic__--- July 183/953 199,039 24,332 16,059 
z Great Northern.b_...July 4,450,493 5,640,054 1,410,440 2,258,583 
Gulf & Ship Island. Silos 143 ,637 231,792 22,018 81,694 
July 1 to Apr 30..----. 1,816,040 2,066,720 379,574 602,824 
Howiag Valley -a-.-.-- July 530,521 634,939 189,732 215,789 
Illinois Central_a......July 4,253,257 5,111,937 678,807 1,109,300 
z Internat & Gt North bJuly 502,511 571,622 48,743 defi,639 
g Interoceanic of Mex.--July 544,442 605,764 157,479 142,397 
Iowa Central_a-....-.--- July 231,713 245,611 k48 ,569 k62,185 
Kanawha & Mich_a-_--._July 201,907 202,630 58,207 30,232 
Senge City South’n.a-.Aug 743,917 905,845 264,311 334,639 
July 1 to Aug 31-.-..-. 1,488,251 1,753,622 523,485 634,801 
Lae. Valley.b......0 Aug 2,833,933 3,496,603 1,063,863 1,454,561 
yim Aug Si... 5,360,384 6,765,645 1,941,059 2,794,392 
saan & Eastern.b_July 36,821 51,761 10,186 19,289 
Loulsv & Nashville_b...July 3,680,352 4,126,037 1,309,403 1,143,118 
z Long Island-_b------- July 1,160,730 1,215,117 501,514 385,385 
Loulsiana & Arkansas_a.Apr 97,481 120,264 36,150 48,184 
July 1 to Apr 30-..-..-- 954,657 983,910 289,491 2 
az Maine Central-_b ----- ee. ee pf a 
July 1 to June 30-.---- SRG. | sacanes pe ee a a 
Manistique-b---------- ug 5,368 7,606 def2 ,350 1,5 
Jan : © Aue 3i...... 40 621 45,800 182 = def1,598 
Maryland & Penna_a-.--Aug 36,780 37,438 13,731 14,408 
July 1 to Aug 31---.--. 66,309 66,734 20,497 21,337 
6 Magienn | Central. ..... May 2,794,474 2,995,982 989,438 897,031 
July 1 to May 31------ 32,869,443 28,492,109 9,940,929 8,576,542 
g Bi nl bara July 556,591 768,531 196,571 228,431 
Mineral Range_b ------. July 73,827 72,338 12,929 15,082 
Minneap & St Louls.a--July 313,014 362,814 h91,276 h128,976 
Minn StP &€SSM-_b---July 950,109 1,094,890 [393,301 406 435 
Missouri Kan & Tex_b-July 1,868,267 2,224,535 416,393 925,004 
Missouri Pacific. b------ July 3,621,274 4,112,562 1,180,101 1,110,919 
Mobile & Ohio—See under Southern Ry System below 
Nashv Chatt S St L-b..July 880,299 957,838 207,645 228,025 
g Nat RR of Mexico..._July 1,208,762 1,405,725 473,346 448,893 
Hidalgo & Northeast_July 73,274 85,164 10,369 15,980 
Nevada-Cal-Oregon-b- July 32 142 29,367 16,733 15,645 
Nevada Central_b..-.-..- July 8 443 6,672 2,977 156 
N Y Cent & Hud Riv_._June 7,269,868 8,684,260 2,174,684 2,562,594 

Jan 1 to June 30-..-.-.-- 40,662,607 46,930,897 8,887,483 9,530,381 
Lake Sh & Mich Sou_June 3,086,055 3,791,103 886,714 856,658 

Jan 1 to June 30._-_-_-- 18 840,216 21,589,537 4,857,699 5,276,264 
Lake Erle & Western_June 356,538 — 422,895 49,978 107,700 

Jan 1 to June 30-.----. 2,040,667 2,432,537 237,933 591,420 
Chic Ind & Southern_June 230,744 254,849 56,522 93,542 

Jan 1 to June 30_-_-_--- 1,394,317 1,499,498 403,776 519,932 
Michigan Central_._..June 1,977,246 2,376,125 572,511 399,595 

Jan 1 to June 30---.--- 11,735,281 13,833,980 2,552,220 2,502,558 
Clev Cin Ch & St L__June 1,983,163 2,323,844 536,149 709,414 

Jan 1 to June 30-.-.-- 11,015,982 12/439,769 2,008,385 2,723,061 
Peoria & Eastern.._..June 217,164 266,282 40,299 50,041 

Jan 1 to June 30.__---. 1,270,774 1,441,923 131,077 317,545 
Cincinnati Northern--June 80,893 82,554 15,602 10,390 

Jan 1 to June 30-._--.-. 397,081 479,804 75,328 38, = 
Pittsb & Lake Erle._.June 835,386 1,386,504 169,947 313,58: 

Jan 1 to June 30--_--_-.- 4,095,748 7,042,044 878,278 1,595, i867 
Rutland See: June 236,384 — 269,300 78,976 75,728 

an 1 to June 30-_.---.. 1,228,046 1,386,496 290,549 382,918 
N - Chic & St Lo. June 641,192 821,568 128,198 185,997 

Jan 1 to June 30.-.---- 4,606,727 5,221,021 974,725 1,136,655 
Total all lines._._--.- June16,914,633 20,679,284 4,708,080 5,365,251 

Jan 1 to June 30...---. 96,787,446 114297,513 21,297,453 24,614,891 

zNYNH & Hart_b..May 4,132,563 3 -...... 825,148 — ....... 

July 1 to May 31--.--.-.. ee 13,348,273 3s wc acocce 

N Y Ontario & West.a_July 816,912 827,146 315,445 323,962 
New Som, & Penna. b— 

Apr 1 to June 30_..--_. 27,009 25,046 4,975 7,322 

Jan 1 to June 30_.-.-.. 54,545 51,828 11,177 16,100 

July 1 to June 30__---. 109,079 110,840 22,896 34,085 

N Y Susq & West_a----July 230,063 275,892 58 ,669 85,600 
Norfolk & Western_b..July 2,369,825 2,868,590 958,854 1,104,839 
Northern Central. .-- 007 869,115 1,177,615 268 332 263 832 
Jan 1 to July 31-.-.-. 6,300,309 7,528,909 1,353,516 1,350,616 
z Northern flks.o. has 5,679,525 7,132,765 2,576,438 3,176,419 
z Pennsylvania Co-b..-July 3,590,020 4,734,669 1,489,350 1,663,652 
Pennsylvania Lines directly operated— 
East of Pitts & Erle_b vent 282,065 14,600,065 7,108 

Jan to July 31..-...-. 5,302,914 93,741,714 19, 372 ‘Boa 24380. 354 

Woe of Pitts & Fre. July dec. 714,100 dec311,500 
Jan 1 to July 31_-..-.. deci2, 928, 100 dec2 227,900 
z Pere Marquette. sg ---July 1,057,216 1,180,356 247,821 297,956 
Phila Balt & Wash-  acaaed 1,428, = ory 397,034 370,034 
Jan 1 to July 31_...--. 9,168 1889 9,710,989 1,950,894 1,795,504 
Pitts Cine Chic & “ag a-Aug 2,255,778 2, aye 896 724,889 a7 ae 
Jan to Aug 31-.-.-.... 16, 708, 224 21,540, ‘400 4,493,027 4,981,447 
Raleigh " Southport. a_Aug 8,133 10,179 1,888 3.90 
y 1 to Aug 31-___-_- 17,836 21,064 4,894 6,156 
Reading Company— 

Phila & Reading_b.--July 2,917,471 3,766,160 1,101,086 1,533,040 
Coal & Iron Co_b-..-.July 1,954,763 2,956,139 59,822 147,416 
Total both Cos.b....July 4,872,234 6,722,299 1,160,908 1,680,456 
Reading Company.--July --.----. ------- 131,113 130,649 
Total all companies..July -......  ------- 1,292,022 1,811,105 

Rich Fred & Potomac..July 174,628 178,258 70,654 54,454 
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——Gross Earnings—— 


—Net Earnings—— 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Curr ent Previous Current Previous 
Yeor. Year. Year. Year. 
Roads. $ $ $ $ 

Rio Grande Southern---_July 18,848 19,928 28,840 29,843 
St Louis Southwestern.-July 173,737 161,253 71,023 2134,819 
Texas Oentral......... July 2,584 2,584 11,182 = -:17,514 
Toledo & Ohio Central-_-_July 40,385 42,533 2142,113 2119,752 
es ~ ere & Western..Aug 23,631 24,235 71,791 27136 
July 1 to Aug 31--.---- 48,037 47 844 zdef834 zdef2,915 





c After allowing for miscellaneous charges and credits to Income. 


d These —— are after allowing for other Income and for discount and 
exchange. he sum of $10,000 Is deducted every month from surplus and 
eae to the credit of the Renewal Fund. 

h Fixed charges Include taxes amounting to $64,652 for July 1908, 
against 52,574 in 1907. Prior to last July it was the practice to include 
these items in the expenses. 


az After allowing for other income received. 
Miscellaneous Companies. 











Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 

Rio Grande Junction...June 62,168 72,124 n18,650 n21,637 
Dec 1 to June 30-..... 415,095 464 389 124,528 7139,316 

Rio Grande Southern_b_July 51,309 59,159 23,468 25,857 
Rock Island System - 2-7 RY 197. 278 5,348,520 1,319,348 1,373,633 
July 1 to June 30. _-_-_- 484,196 60,138,673 14,365, os — 649,813 

St Louls & San i a.June a 190, 931 4,121,346 1,158,7 1,304,078 
July 1 to June 30__-_-__ 46,548,863 49,647,378 12,892, o36 16,020:689 
Evansv & Terre H_a_June RS 043 163 ,987 86,013 37,542 
July 1 to June 30._.-_-- ,204,068 2,277,637 764,691 816,446 
Total all lines_a -__-._ June 7, - 254 9,633,854 2,564,077 2,715,253 
July 1 to June 30.._._- 107237129 112063,689 28,022,282 34:486,948 

z San ag 9: ioe. p- June - aa ee. §$~naeoue 
July 1 to June 30__-__- TEE. oaccses yr + peeps 

St staph & Gr mae bJuly 124,816 146 ,584 42,698 64,745 
St. Louls Southwest_a_._July 777,106 806,694 140,924 246,032 
Seaboard Air Line_b-..--.July 1,186,353 1,290,861 309,809 257,333 
Southern Pacific_a__-_-- July 9,720,406 11,424,022 73,641,599 73,425,339 
Southern Rallway_b...-July 4,147,237 4,789,909 y1,351,834 y938,301 
Mobile & Ohio_a__--- July 727,166 908 ,484 190,485 232,749 
CinNO &TexP-a...July 633,181 770,935 189,252 140,223 
Ala Great Southern.a.July 293,623 361,987 69,174 66,899 
Georgia Sou & Fla_b.July 139,961 185,915 $1,188 37,413 
Texas Central__......_- July 76,694 90,707 13,766 20,098 
z Texas & Pacific-._b-July. 966,025 1,215,346 190,373 290,584 
Tidewater & Western_b_July 5,956 8,488 363 1,007 


Tol & Ohio Cent_a----- July 438,552 460,007 177,211 156,740 


Toledo Peoria . at: b.Aug 99,557 105,251 24,422 20,239 
July 1 to Aug 31-....- 190 "922 198 645 45,526 32,960 


Tol StLouls & gna 293,815 341,893 793,503 788,120 





Tombigbee Valley -----.-_ July 4,591 5,837 1,013 1,276 
Union Pacific_a__...--- July 6,749,684 7,233,995 3,363,374 13,041,983 
Vandalia_b ----July 704,925 822,276 178,115 177,009 


Virginie . Sou eet b-Aug 100,785 113,980 45,936 43,151 


July 1 to Aug 31-..__- 193/358 219/515 80.607 82'307 
Webeth.& 2.26 =. July 2,077,977 2,309,858 627,492 749,977 
West Jersey S Sh_ b.. ae July 696,181 729,581 301,962 323,662 

Jan 1 to July 31______ 2,968,633 3,056,933 464,594 429.494 
Western Miryiéna - a. -iune 429,231 512,606 133,697 191,435 
July 1 to June 30__-__- 5,648,277 5,600,451 1,870,043 1,870,477 


z Wheel & Lake San dee 527,211 622,939 195,172 185,909 
Wisconsin Central_b..-July 651,649 748,925 246,216 312,513 
Wrightsv & Tennille-b_July 215,843 218,077 2,077 3,844 
Yazoo & Miss Valley_a_July 584,551 721,114 def134,693 qdef12,130 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Ithese results are after deducting — a which amounted to $328,764 
n July 1908, against $298 425 last year 


g These results are in Mexican currency. 
h For July 1908 additional Income was $12,800, against $14,741 in 1907 


The company now includes the earnings of the Denver pe & Gulf RR. 
Pecos Valley system and Santa Fe Prescott & Phoenix Ry. in both years. 
For a taxes and rentals amounted to $306,321, against $233,270 in 

1907; after deducting which, _, ad Aug. 1908 was $2,521,025, against 
$2,176,972 last year. Feet pote m July 1 to Aug. 31 taxes and rentals 
were $612,642 in 1908, against ais 080 in 1907. 


k For July 1908 additional inconie;was $3,397, against $10,314 in 1907 
n Pugs figures represent 30° of gross earnings. 
r July Se ae charges and credits to income was $16,255, 


P egitant $9,358 in 1 


r For July 1908 net from Coal Department was $41,960, against $69,064 
ast year, and from Jan. 1 to July 31 was $526,548 in 1908, against $672,682 

s After allowing for miscellaneous charges and credits to income for the 
month of July 1908, total net earnings were $457,864, against $290,544 
last year. 

t These results are after deducting taxes, which amounted to $197,915 
in taly 1908, against $162,625 In 1907. 

v In accordance with the contract of Nov. 1 1907 between the Atlantic 
& Birmingham Construction Co. and the Atlanta Birmingham & Atlantic 
RR. Co., the Construction Co., as the pe art of expenses chargeable to it on 
account of the unfinished condition of the work and the interference by its 
work with the operation, pays each month to the Rallroad Co. such portion 

pL] operating expenses as equals the excess of the total operating expenses 
0% of the total operating revenue. 

z These figures are on the basis of accounting required by the Inter-State 
Commerce Commission. 

y After allowing for net revenue from outside operations and deducting 
taxes, operating income Is $1,196,775 In July 1908, against $791,198 last 
year. 

zIncludes $31_ other income for July_1908, against $102 in 1907; the 
earnings of the Dublin & Southwestern RR. are included in both years. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 

Current Previous Current Previous 

Year. Year. Year, Year. 
Roads. $ $ 3 $ 

Bangor & Aroostook _--_July 86,235 70,868 def24,752 1,871 
Bellefonte Central_-__-__- Aug 257 303 1,449 916 
Jan 1 to Aug 31-_-_--- 3,056 2,424 3,249 10,237 
Bridgeton & Saco Riv._July 593 593 1,819 1,879 
Central of New Jersey__July 536,679 603,052 398,584 552,308 
Colordao Midland------ July 31,350 30,647 ¢11,696 625,628 
Colorado & nee ---July 245,427 229,268 253,030 2160,722 
Copper Range-----_--- June 12,437 12,437 4,150 16,650 
July 1 to June 30... .-- 149,850 101,250 54,192 184,685 
NTN ec act’ July 32,262 28,329 31,202 22,297 


Denver & Rio Grande.-July 297,787 312,927 380,868  4481,821 
Duluth So Sh & Atl_.__July 92,233 97,331 zdef17,778 718,027 


Geomia RR..........- July 54,676 51,756 2df31,875 2df32,337 
Hocking Valley_-.._.-- July 91,473 74,056 138,981 195,210 
Kanawha & Mich. ____July 23,080 21,898 239,323 716,428 
Maryland & Penn_-_-_-_-_ Aug 3,979 3,986 9,752 10,422 

July 1 to Aug 31-.---- 7,959 7,959 12,538 13,378 
Mineral Range____.___- July 12,778 12,636 7151 23,789 


Missourl Kan & Texas__July 518,885 480,199 zdef94,268 7472,485 
Nashv Chatt & St Louis July 150,995 155,621 56,650 72,404 


Nevada-Cal-Oregon ____July 4,046 3,873 713,674 713,586 
New York & Penna— 
Apr 1 to June 30_-_-_-_- 5,014 5,205 def 39 2,117 
Jan 1 to June 30__--_- 11,221 10,870 def 44 5,230 
July 1 to June 30____-- 22,913 22,675 def 17 11,410 
Norfolk & Western__._- July 439,060 423,207 519,794 681,632 
Reading Company --..-_- July 868,625 870,742 423 397 940,363 
Rio Grande Junction_._June 8,333 8,333 10,317 13,304 
Dec 1 to June 30___._. 58,333 58,333 66,195 80,983 


——Gross Earnings ——Net Earnings-— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Companies $ $ $ $ 

Altagwe. 2. Restiend Elec 

Lt_& Pow a" uly 3,562 3,424 1,088 663 

Jan 1 to uly elie 31,488 28,193 11,899 10,003 

Buffalo Gas Co.-.--_.-- ES) 0 aacese 0 — eweene 3,587 18,912 


Oct 1 to June 30 


Cpa ig | & = +" "Pee 2 489 ,511 486 ,264 
an 


to Aug 3 


- 4,046,583 3,848,067 


edhe «3, Teleph Pag --June 69,223 64,433 


Demerara Elect Co__--- July 9,494 9,586 
Jan 1 to July 31_----- 68 ,952 67 ,666 
Edison | agg gg b.July 14,603 13,689 
Jan 1 to July 31------ 119,144 104,969 
Fall River Ged Works b_July 34,825 31,774 
Jan 1 to July 31------ 227,825 213,684 
Houghton Co El ts, b._auly 15,691 14,620 
Jan 1 to July 31-.----- 131,248 136,302 


Houston Lt & ee oe 28,795 28,025 
coraient 155,390 141,529 


Jan 1 to May 31 


198,159 255,110 
201,875 179,154 
1,693,266 1,453,023 


38,992 30,882 


3,853 3,886 
28,949 28,047 

6,130 4,904 
49,206 42,528 
18,396 14,068 
83,465 84,575 

6,602 5,100 
61,011 65,452 


14,594 12,734 
75,617 70,011 





Rud Riv Elec Pow pater 84,262 98,323 26,064 27,226 


Jan 1 to July 31..-.--. 703 ,343 640,599 320,266 256,183 
Lowell Elec oe on b-July 25,316 22,397 10,199 9,336 
Jan 1 to July 31----.. 191,482 174,358 71,399 70,007 
Minneap Gen Elec Ay b_July 73,889 67 ,893 41,864 37,490 
Jan 1 to July 31--.---- 556,418 515,418 293 ,287 264,139 
Pacific Coast Co-b----- July 579,988 737,467 65,237 115,445 
Victor Fuel Co.b------ June 176,886 249,470 36,492 54,906 
July 1 to June 30.-.--.-- 2,562,444 2,631,301 568,091 593,210 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Companies $ $ $ $ 
Shtegten & Rockland Elec 
Light & Power peered 354 417 734 246 
an 1 to July 31------. 1,802 2,048 10,097 7,955 
Campane Tel & + Go. Aug 37,724 37 ,887 164,151 141,267 
Jan 1 to Aug 31------ 298,080 314,252 1,395,186 1,188,771 
Edison me (Brockton. July 2,436 1,255 3,694 3,649 
Jan 1 to July 31------. 12,022 7,612 37,184 34,916 
Fall gover Gas Works. duly 2,310 3,079 16,086 10,989 
Jan 1 to July 31------ 10,227 9,962 73,238 74,613 
Houghton Co Elec us. .-duly 4,250 3,437 2,352 1,663 
Jan 1 to July 31---.-. 25,276 20,712 35,735 44,740 
Houston Ye & Pow Go. Atay 3,785 3,375 10,809 9,359 
Jan 1 to May 31------. 18,810 16,875 56,806 53,136 
Lowell Elec Lt Corp. ..-duly 4,200 3,661 5,999 5,675 
Jan 1 to July 31------ 23,701 18,048 47,698 51,959 
Minneap = Elec 09. Juiy 32,400 26,824 9,464 10,666 
dan 1 to July 31------ 201,602 149,433 91,685 114,706 
Victor Fuel Co.......-. June 17,482 19,632 723 ,838 743,745 


1 Co un 
July 1 - June 30.-.-.. 226,188 229,014 7417,783 2461,490 
z After allowing for other income received. 


STREET RAILWAY AND TRACTION COMPANIES. 





Latest Gross Earnings. Jan. 1 to latest date. 








Name of 
Road. Week or |Current | Previous| Current | Previous 
Month. Year. Year. Year. Year. 
$ $ 8 $ 

American Rys Co....|June -...- 254,370| 266,058) 1, as. ee 1,369,142 
— a n & Chic Ry|August ...| 153,895) 150,597 528 935,620 

y & Elec Co/August -.-| 42,793) 45,570 ae ee 
Bing amton Ry-.-.--- Dt “dance 26,638; 15,364 115,506 101,250 
Birm Ry Lt & Power|August --.| 172,532) 185,770! 1,408,135) 1,405,716 
Boston & Worcester.|May --..-.- >) IB 7" Bee Bit ae 
Brockton & Ply St Ry|July ---.-- 15,956) 17,452 67,088 65,908 
Camaguey Co-.-.--- August .-.- 10,279 6,638 74,219 49,240 
Cape Breton Elec Co.|July -.-.- 21,334} 23,145 136,858 131,357 
Central Penn Trac...|August ...| 68,836) 75,401 472,249 498 693 
Charlest Con Ry G&E|August ---| 63,803) 64,437 506,770 475,189 
dChicago & Oak Park |July -..-- 62,724| 67,747 467,251 493,767 
Cleve Painesv astiJuly ....- 33,077; 34,401 158,335 157,587 


Dallas Electric Co. __|A 339,060 
7 Detroit United Ry_|2d wk Sep) 159,391) 143,349) 4,940,069) 4,981,119 
Duluth Street Ry---|3d Pp 7,34 603,765 
East St Louls & Sub-|August ---| 174,381 en ft a ,827 as? ,318 


El Paso Electric. ~~. - ete 0,821 1,637 301,292 309 
Fairm & ClarksbTrCo Atigust woo) Gee, S40 3 ‘.-c2sl] | O(CLsse. 
Ft Wayne & Wabasn 

Valley Traction Co|July -.---- 115,470) 117,494 730,670 686,772 
Galv-Hous Elec Co_-|July ----- 93,374) 98,768 599,156 586,426 
Grand Rapids Ry Co-_|August ---| 91,289) 92,715) --.--..-| ------.- 


Havana Electric Ry_|Wk Sep 20| 34,918] 33,805) 1,370,621) 1,280,479 
a ST Rapid Tran 




















a , ee 36,637; 29,706 219,513} 210,159 
Houghton Co St Ry--|July ----- 26,300) 26,330 147,611 140,493 
Illinois Traction Co-.|August ---| 359,753) 341,598) 2,615,543) 2,377,516 
Jacksonville Elec Co_|July ----- 35,559) 34,537 246,192 226,936 
Kansas Clty Ry & Lt|June ----- 515,440) 515,816) 2,981,251) 2,867,974 
Knoxville Ry & LtCo/August --.| 49,246) 54,856 373,066 394,249 
Lake Shore Electric_.|June _---- 78,827| 83,554 386,267 401,514 
Lex & Inter RysCo_-_|July ----- 58,970) 52,807 339,294 302,502 
Little R’k Ry & ElCo Auguss ---| 56,868) 54,653 441,162 409 ,781 
Memphis Street RB August --.| 141,192) 144,515) 1,056,721) 1,057,772 
Metrop West Side Ei Aug ----- 199,451| 211,601| 1,712,461; 1,802,867 
Milw Elec R: £ Lt Co|August ---| 337,966) 387,439) 2,531,747) 2,495,290 
Milw Lt Ht & a August -..| 104,718) 100,796 565,721 542,033 
Montreal Street Ry.-|Wk Sep 73,230| 74,350) 2,617,537) 2,544,669 
Nashville Ry & Light August ---| 127,796| 131,196) 1,015,783) 1,001,275 
NJ & HR Ry & FyColJuly -.---- 61,064! 59,021 299 '369 268,244 
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Latest Gross Earnings. | _Jan. 1 to latest date. Interest Charges and Surplus. 
Name of ; 
Road. Week or | Current ; | Previous| ~ Curre nt ; Previous. —Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Month. Year. | Year. | Year. Year. Current Previous Current Previous 
3 3 3 } 3 Year. Year. Year. Year 
North Ohio Trac & Lt August .--} 209,742) 216,146) 1,247,877, 1,274,443 Roads. $ 5 $ $ 
North Texas Elec Co_|July ----- aie iets maieys ie Aurora Elgin & Chicago-Aug 27,625 26 ,986 55,095 50,148 
Norf & Portsm Tr Co|July ....- 81 803) 274,018) 11,057 423 1,374,198 July 1 to Aug 31__---- 55,403 54,495 103,857 99,983 
No Westchester LtCo July ---.-- GORET! sinnnes EM! Bigetreee : 2 
Northwestern Elev. Aug ----- | 155,476| 144,420) 1,249,921) 1,115,770 | Pi™yham Ry Ut & Pow. Aug Sits 30D ase, (14l'aee (180 eae 
Oklahoma City Ry--|August ---| 28,616) 26,732) "177,000, 170 ,661 i py aaa my 
Peekskill Light & RR July --... ae ae eer eee Brockton Ne Phy = ay ae July 2,274 A , 364 
Portland Ry L & PCo August ---| 365,849) 359 ‘347| 2,848,821 2,563,966 Jan 1 to July 31__---- 14,860 14,260 def2,804 6,200 
Porto Rico ys Co... Juy ----- | $1,591) 30, 159) 207,724| 198,278 | Cape eae i co. duly 4,976 4,877 4,479 5,315 
Rio de Janeiro Tram | | Jan 1 to July 31-.-.--. 32,676 31,545 20,799 9,820 
Light & Power. ---|August ---| 641,807 seed! 4,595,811) 4,088,614 CharlestonConspIRy i Aug 13,642 13.517 7218 10 520 
St Joseph (Mo) Ry Lt Mch g 31 82,725 81,100 58,544 = 60211 
Heat & Power agg August --.| 83,444) 85,949 577,239 Oe fo Oe eee ens . . ¥ . 
Sao Paulo Tr Lt & P_|August ---| 179,921] 168,993, 1,501,294) 1,357,177 | Duluth Street ‘a. <--== Aug 18,916 17,963 19 ,707 26,210 
Seattle tl orca a Co — — By ae tes ¢ th 330) ‘ 283,037 Jan to Aug 31-.----- 147 ,833 141,885 75,832 135,204 
attle Electric Co___ July ----- 481) , 271, EI Paso - “a Jul 7,209 5,769 4,260 4,529 
South Side Elevated -/August ---| 174,630) 176.462, 1,411 942| 1,281,647 =i. ae a 7 46'391 36701 36/194 26 '230 
Sou Wisconsin Hay Co July. ~~~ 15,512) 16,666) = 88,953 89.426 | Pairmt & ClarksbTrCo-Aug 11,488 11,361 16,358 9,839 
Springfield Ry &Lt Co August -.-| 62,620} 66,440; -...-- TD debe acl arks < , F ’ , 
Syracuse Rap Tr Ry- August .--| 106,198) 107,982; 843,488 814,044 | Galv-Houston Elect Co_July 20 ,086 18 694 21,284 26,968 
Tampa Electric Co--|July -_---- 45,192| 42,515) 317,149) 295,877 Jan 1 to July 31---_-. 130,808 118,869 97,468 106,720 
Toledo Rys & Light_ Au gust 212/318 221,261) 1,641,930) 1,679,636 | Houghton Co St Ry... July 4.634 4.822 8.953 9,212 
Toronto Railway- - -- Wk Sep “19 70,995) 70,973 msbiine Sn =--=-- Jan 1 to July 31_____- 30.494 30,743 27,198 22,168 
Twin City Rap Tran- 2d wk Sep, 122,794} 121, 583 —- 4,270,709 1 tt 9.303 7.055 5 SAK 8.102 
k& Underground El Ry. | } ae e ERs ae y ab 'ast 36 vt 28 407 52°777 
of London, three! ; Jan 1 to July 31------ 55,99 ’ , 52, 
tube lines -_-__-.- Wk Sep 12, 11,520) 8,415, 425,025, 259,825 | Knoxville Ry & Lt agg te 11,483 10,625 12,121 14,982 
“oo Dist. Wk Sep 12 9.130) 7.067 329.340 288.069 Jah. 1 ‘to Mug $i-.-_-. 91,643 83,446 84,754 97,807 
United Tramways_|Wk Sep 12 7,657; 8,08 439) — 244,325 
United RRs of San Fr August ..- 576,700| 317,769| 4,486,909! 3,013,295 | Littl Rock Ry & EiOo-Aug = AL .ate =A aoe «ke 160 
eeeee Bre. 48 Sh 5. - Rages ---| 2208s) eeeee| ttt my eet Memphis Ss Ry Co awe 35,532 34,447 17.730 24,287 
Whatcom Co Ry & Li July” eae 29,123, 30,394 2,371 Jan 1 to Aug Sics---. 2791437 267,058 «1051936 «135.734 
¢ These figures are for consolidated company. d These are results fo* Milw El Rys & Lt Co.--Aug 101,154 105,021 =01 007 Prey +4 
Jan 1 to Aug 31.....- 792,860 776,874 27451,421 2490,290 
main iine. f No earnings for Detrolt Jackson & Chicago Ry. for Jan. 1907 a 60.732. 49 708 4 
included in these figures. k Does not Include the Charing Cross Euston | Milw Lt Ht & Tr tar -- ON <5 .03} so.aee s 2 TT RTT 
& Hampstead Ry. for first six months of 1907. 1 Decrease due to James- Jan 1 to Aug 31--.---- 475,49 330,672 2207, 27116,180 
town Exposition last year. Nashville Ry & Lt Co.-.Aug 32,812 31,370 16,818 19,484 
‘ J : . Jan 1 to Aug 31_----- 253,973 233,086 141,244 163,565 
Street Railway Net Earnings.—The following table gives | Northern Chio Tr & Lt. Aug 43,381 43,522 59,004 59,764 
the returns of STREET railway gross and net earnings Jan 1 to Aug 31------ 348,506 = 339,881 = 168,890 = 198,150 
reported this week. A full detailed statement. including all rem ae Texas Elec Co. daly roy peo pine oo ae 
roads from which monthly returns can be obtained, is given ieee i 590550 a58'347, 404.007 425 'Se0 
once a month in these columns, and the latest statement Of | syracuse Rap Trans Co.Aug 29,857 26.613 12.873 19.656 
this kind will be found in the issue of Sept. 5 1908. The next Jan 1 to July 31------ 231,463 204,135 = 112,582 148/041 
will appear in the issue of Oct. 3 1908. Tampa Bleotre Qo. July 2a 3.200 spines tz 
——Gross Earnings——- —~—Net Earnings-—— | ,.,,. vw... pe t1 usr... . “ 7 2 
Current Previous Current Previous Toledo Rys & Light Co-Aug 71,879 68 ,668 226 ,706 234,930 
Year. Year. Veer. Year. Jan 1 to Aug 31__---- 563,766 516,243 27173,252 7198,248 
Roads. $ $ 3 $ Troy & New England— e7 
Aurora Elgin & Chic..-.Aug 153,895 150,597 82,720 77,134 Apr 1 to June 30------ 2,812 200 «zdef710 ~—s def 826 
July 1 to Aug 31____-- 302,643 302,850 159,260 154,478 | Twin City Rap Tr Co.--Aug 128,667 115,142 182,328 182,302 
Bangor Ry & Elec Co--Aug — 42,793 45,570 24,104 24,820 sis ram. Page oy gprs oe ere sae 4 — a: 
Birm’ham RyLtaPow- aAug 172,532 185,770 53,077 62,982 atcom Co Ry --duly , ; , , 
Jan 1 to Aug 31------ 1,408,135 1,405,716 492,477 470,133 | _ Jan 1 to July 31------ 52,035 48,442 30,320 33,107 
Brockton &Pl mm b Jul 15,956 17,452 6,678 9,534 
van 1 to ar . — 4 67/088 65/908 12'056 20460 z After allowing for other income received. 
Camaguey Co.......... Aug 10,279 6 638 4,016 3,397 
Jan 1 to Aug 31--...- 74,219 49,240 34,268 25,584 N AL REPORTS 
Cai e Breton Elec Cob. -Ju uly 21,334 23,145 9,455 10,192 
ar 00: duly 31.....- 136,858 131,357 53,475 41,365 ANNU ° 
, cunt Penna Trac oe. .Aug fb:338 75,401 19,355 20 867 , 
Jan 1 to Aug 31------ 472,249 498,693 = 96,230 ye igre Annual Reports.—The following is an index to all annual 
Ba) Charlest: onconsalRy & Aug 63 ,803 64,437 20 ,860 24,03 es 
; nit i a... 386971 367°378 141269 141.311 | Teports of yoron! eg stree 4 ee and a rae 
Duluth St Ry Co-_b-_---- Aug 84,585 81,232 38,623 44.173 | companies which have been published since Aug 
Jan 1 to Aug 31-___-- 576,392 551,274 223,665 277,089 This index, which is given monthly, does not include 
East St Louis & Sub, ---Aug 174,381 193,744 83,277 96,230 | reports in to-day’s “Chronicle ” 
Jan 1 to Aug 31_.--_-- 1,317:827 1,383/318  623:750 640745 1 SR . ee nee a ae ‘i 
El Paso Elect Co- b-; > July 40,821 41,637 11,469 10 ,298 roads— ‘age.| | Industria oncluded) — 
Jan 1 to July 31-3.--- 301,202 275,200 82,585 62.931 | Conte or Georgia. 2.2.2. et S| eacenee emer eee 
We Fairm’t & Clarksb Tro. Aug = 37,960 34,794 25,488 19,970 | Central Railroa of New Jersey..736 | Assoc. Merch. Co. (6 months) ---_616 
vr Elec Oo.  aheabopaed 93,374 98,768 41,370 45,662 | Chesapeake & Ohio-----_--- Ce TP Et aaa 676 
i Jan 1 to July 31..-..-.-. 599,156 586 426 288,276 225,589 Chicazo dndlanapotis & Loulsy.-740 | Bee reer, Nae anon) 
att Houghton Co St Ry.b. July 26,300 26,330 13,587 14,034 ee at ee er cee SF yey ese bad 
| Jan 1 to July 31---... 147,611 140,493 57,602 52,911 | GENT unk (omonths)__--- 54d. pels Westinshuse Ble, Mtg e13 
Illinois Traction Co-a---Aug — 359,753 341,598 164,183 153,663 | Hocking Valley--_-.------ 735, 755 Chic. Pneumatic Tool Co. (6mos.) 547 
Jan 1 to Aug 31------ 2,615,543 2,377,516 1,090,100 1,031,381 | Louisiana & Arkansas_.....---- 740 | 0 | Edison Electric {num Bovton....763 
ille El Jul 35,559 34,537 14,868 15,157 | Maine Central... -............... 675 | Homestake Mining Co._-.---.--- 
cme 1 dens oi — 246,192 226,936 84,888 89200 | M Mina. St. Paul & Sault Ste Ste.Marle_ 740 Ka nsas Natural Gas Go ER ET 548 
nie - - ~ SSOU ansas & lexXas.-.--.-- eystone lelephone Co..-.-.-.---- 
\ ; Knoxville Ry & _ a-Aug 49,246 54,856 23,605 25,607 
iit sani Sane Si ASE 9B SSE BEES 8898 HT-EST | New York Omtans & Wester °-738 Latentiie Paper Conn -2--- 8 
g Little —— Ry &EICo a. Aug at 868 54,653 28,017 27,331 | Reading Company --------- 735, 746 Massillon Coal Mining Co-_--_---- 542 
y Jan 1 to Aug 31-.---- 1,162 409,781 213,593 193,224 | Rio Grande Southern---------- 678 Rorsiars oe Soa Go... 
2 q Electric Ratiways— age Woven re Fence Co-.-.-.- 
—- 7 St Ry Coa Aug 1 141/102 1.057375 3u8'393. dbo "7o2 | American (Electric) Rallways...740 | Sears-Roebuck Co..-.----..... 739 
— £46 1 to Aug $t...... ,056, ,057, ’ 
' - Brooklyn Rapid Transit--....-- 612; Sunday Creek Co............-- 540 
+! Milw El Ry & Lt +" ' anced 337,966 337,439 177,077 161,920 | philadelphia Rapld Transit..---738 Torrington Company-_---------- 681 
i Jan 1 to Aug 31------ 2,531,747 2,495,290 1,205,210 1,217,344 | Street's Western Stable Car Line-543 Virginia Iron, Coal & Coixe Co-_-739 
t Milw Lt Ht & Tr Co. an 104,718 100,796 69,531 64,268 Indusiria United States Glass Co_...-.-_- 540 
it Jan 1 to Aug 31----.-. 565,721 542,033 319,929 311,308 i Co. of ECT ant Wao oF Gas ~ Electric >. 
, Nashville By & ed Co. a-Aug 127,796 131,196 49,630 50,854 ance Sheet Dec. 31 1907)----- elsbach Company------------ 
ie Jan 1 to Aug 31------ 1,015,783 1,001,275 395,217 396,651 | American Hide & Leather Co----612, 
North'n Onio w « Le eo Aug 209,742 216,146 102,385 103,286 : 
Jan 1 to Aug 31-.---- 1,247|877 1,274,443 517,486 583,031 Lehigh Valley Railroad. 
ES ahd vende 98,983 96,933 40,196 45,226 (Report for Fiscal Year ending June 30 1908.) 
Oklahoma City Ry Go-- Aug 28,616 26,732 3,521 10,232 ‘ ss 
Jan 1 to Aug 31_--.-- 177,000 170,661 46,723 65,882 On subsequent pages will be found the remarks of Presi- 
Portland pba den ageen , 365,849 | 359,347 191,809 - 171,313 | dent E. B. Thomas in full and also the balance sheet. Be- 
Jan 1 to Aug 31-----: 2,848,821 2,563,966 1,425,036 1,086,905 | Jow are the comparative figures for several years. 
Rio de JanelroTrLt&P aAug 641,807 556,784 267,933 199,401 5 
Jan 1 to Aug 31-_---- 4,595,811 4,088,614 1,710,543 1,307,738 OPERATIONS. 
Sao Paulo TramLt&Pow Aug 179,921 168,993 110,949 108,573 7 ? J -05. 
Jan 1 to Aug 31__.._- 1,501,204 1,357,177 959,439 882,290 | pare Yo sae re ae aay ee 
‘Seattle Elect Co_b-.---July . 366,481 | 369,133 156,531 157,200 | Quer Sevenue ner mile. $24°530 $24,612 ae ame 
Jan 1 to July 31-._--- 2,531,530 2,271,148 954,626 880,584 | Net earnings per mile ___ $9'192 39°39 eee 


Springfield Ry & Lt aig 62,620 66,440 27,905 34,569 | No. passengers carried_. 4, 936° 204 5,181, 333 4,989,989 4,535,233 
Syracuse Rap Trans Co. Aug 106,198 107,982 41,786 46,191 | No. pass. carried 1 mile_ anes 034,678 250,459,508 227,357,209 202,056,339 


, Aver. distance each pass 
+ 1 platy: Naga ee ore — res ee erected carried (miles) ------ 50.15 48.34 45.56 44.55 
Tage ee d=: ee 42,515 12,729 _9,422 | av. rev. per pass. p 1.684cts. 1.742 cts. 1.747 cts. 1.737 cts. 
an 1 to July 31-.---- 317,1 295,877 96,502 73,958 | Passenger train calles age. 3,974,526 4,084,695 3,909,310 3,860,540 
7 Les hoa yey ce. Dane. Fy pone 221,261 98,449 102,737 | Pass. rev. per train mile. 104.66 cts. 165.04 ou. ba 
i wt 930 1,679,636 734,007 706 938 aN. No. pass. . — ¥ a mane 27, s77 1386 58.16 52.34 
oan « ‘New R.Br b— Ton tons carr. (rev. f¢ 480,161 27,377,856 “  ------  —-n---- 
‘ons 1 mile (rev.fght.) a 4,795,038 See he eae 
hag oetaienamaaate 8,633 8.209 2,034 = def 626 | Freight train miieage.-- 9,039,177 9,062, Os? 8,621,883 8,105,176 


Twin ity Rap 1 ze Co- b-Aug 592,702 558,226 310,995 297,444! Avge. rev. per ton 
nj to Aug 31------ 4,181,025 3,978,826 2,086,489 2,049,666 mile (revenue freig ) 0.630 cts. 0.632 cts. 
Whatcom Co ~~ 4 Lt b July 29,123 30 394 11,927 12,990 | Freight train earnings 








Jan 1 to July 31---.-.--. 202,371 194.823 82,355 81,549 (rev.) per train mile-- $3.34 ae . «stew! | See 
Avge. No. tons In each 
train (revenue freight) 530.47 pe: ne 


a Net earnings here given are after deducting taxes. ok 
b Net earnings here given are before deducting taxes. a Three 000s cm .ted 
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INTER-STATE COMMERCE aa INCOME ACCOUNT. 
ne. (+) oF 1907-08. 1906-07. 1005-06 1904-05. 
oun ‘trelg! A ath eunase ane as6, oonaee “Bees. Net earmings..-----..- 6,896,326 7,927,326 6,937,491 4,193,156 
Sterchan freignt mansoni 14:11 308 ‘ ‘B02 “582 960 vest’ts, rentals, &c_-. 878,504 942,528  1.231/845 875,262 | 
assenger revenue................ 4,159, 326, —166,228 |} ‘Total ____...__.. 
Mall revenue so a= -<2-2ccso2-oo-- 20.079 “Bin'7og —~8'720 Total ----. --- 7,774,830 8,869,854 8,169,336 5,068,418 
RpCCES TOVERUS.......cccncscccncce e . +9,605 | Taxes __._...._____ 
Other transportation revenue...___. 290/232 239181 451.051 | meas Satna. 18a | ean O47 eo pasieee 
Miscellaneous revenue-.------------ 280,819 229,925 +50,894 Additions and miscel___ 932,534 419,530 708,484 1,348:970 
Total operating revenue ...------ $35,510,154 $35,521,447 —$11,z203 | “PPFD. new equipment ------ ee eee co 
Operating Expenses— P Lo og ne 0.19840 S202 20s 3,872,353 3,059,218 
Maintenance of way and structures.. $3,496,139 $3,344,182 +$151,957 | “Pplicable nterest-. 4,645, 948,30 4,296,984 2,009,200 
Maintenance yo Syn An eng “3.08 87,4) 6,180,874 re 198, 483 Interest on bonds-.---- 4,058,351 40115636 3.787.651 31468.572 
Ti 1 OGRGED ccnaccacceesccsece ® 2 a 
Transportation expenses----------- 11,367,496 11,149,201 +2187295 ag ae heat a ses.oee a sie ees sur.509,333 df.1,459,372 
General expenses---~-----.-------- 574,006 515,927 _ +58,079 | Hiv’ on deb. bds. ser-B. (1)265,000 (1)265,000 rome aaa 
Total operating expenses___-._.-- $22,203,705 $21,967,331 +$236,374 
Per cent oper. exp. to revenues (62.53 %) (61.84%) +(.69%) Balance .. ......... 216,866 sur.461,665 sur.509,333 df.1,459,372 
Net operating revenue. -- =813, 306,449 $13,554,116 —$247,667 PROFIT AND LOSS ACCOUNT YEAR ENDING JUNE 30 1908. 
TAX€S -----~--------------------- | 1,122,867 885,909 +236,958 Paid tn ¢ connection with issue Surplus July 11907_------ $445,638 
ee an. eee 4 
Operating income..-.-..-.-------- $13,163,582 $12,668,207 —8484,625 | revel exe in Commntee an ee ene teat 100s. 216.866 
Other Income— nee a e Cases. __ Ry a 1 W 5 te a ee 86,480 
scount on bonds-.-...._.- 8,8 n ex- 
Ougide @ ¢ ee 7 ON: Se $45,059 $75,170 —‘ 30,111 Int. on first ref. and ext. rentals returned.... 148,333 
Other js a es 43,470 80,604 —37,134 old bas. — year end. pom aileage collected from Pull- oe ob 
rr 555.840 571,594 —15,754 | Expenditures in connection "| Prem. on first mtge. bonds : 
Interest on bonds............... 48.945 12 "810 +36.135 with the plan of refunding sold, less int on bonds- - - 14,817 
Interest on real aries mortgages-- 17.034 18.113 —1'079 and extension mortgage, Int. recelved on deb. bonds 
Miscellaneous 810/670 856.699 —46'029 including interest on bds. deposited under agreem't 
seiebis st eabeaaes ieametiS : : : for 6 months_-........_ 738,155| of August 15 1906.-...- 328,550 
Total other income--...--.---- $1,521,018 $1,614,991 —$93,973 | Sundry accounts-----.--- 4,402 gueery _ ee n= cates 533 
$otll QeGWER: ono enna anne $13,704,600 $14,283,198 —$578,598 June 30 1908----------- 355,593 
‘ s a : fi - — a me $5,536,000 $3,546,338 pitied 2S eee etcceest Dat’. $1,823,630 
nterest on funded debt---------... 046, —$10, Note.—For a correct understanding of the results for the late fiscal year 
Interest on equ ——— trast oblig’ns_ 209, 119,170 +$89,898 | it should be observed that the profit and loss account contains two items 
Rentals of leased lines and guaranties 2 316, 493 2,200,473 +116,000 | that might more properly be included in the year’s income account, namely 
a wannnnn---- 1 ‘272, 425 2, = a. =a (1) the credit item $328,550, representing the interest recelved on deben- 
A ons an tterments------.-- 1775 ,264 068,590 —293,326 ture A and B bonds now heid in the treasury. and (2) ag an addition to 
Cc 
Total deductions from income. ---- $8,100,200 $8,256,245 —$148,055 | “refunding and catenin” tn. OR Fema ae tO0e £20 1n8.SDe ot thee 
bonds had been Issued, but $8, 7 149 were in the treasury. 
nn Re $5,595,310 $6,024,953 —$429,643 
Lehigh Valley Coal Co. net income...» 388,606 111,250 +277:356 ee tee 1008. 
nal Assets— $ $ $ 
et Ot In 5 = ao aaa ooo $5,983,916 $6,136,204 —$152,288 | Road and equipment--.-----.----- 171,216,676 169,684,858 147.224.0095 
Dividends on preferred stock (10%) -- $10,630 ye Ree dies Goat ame 952868 235'601  1'380,70 
Dividends on common stock (7%)--- 2,420/088  2,016:740 +403,348 Pon” kale leet gate amet etate de 2.353593 , "411.244 1'500'353 
Stocks and bonds_.---.----------- 26,750,736 25,678,432 17,856,094 
$2,430,718 $2,027,370 + $403,348 ore 
. Pt one” aa , Accounts collectible--..----------- 2'771,803  2.582,904 1,966,026 
Balance, surplus------------------ $3,553,198 $4,108,834 —$555,636 Loans and bills recelvable——-~~~~--- 3.675.389 5,736,763 3,000,600 
* The surplus for 1907-08 on the operations of the railroad company ORES SOG TOCA NOOUS§ .. ---- ~ 403 ,69 3,704,758 , 
(omitting the net Income from the coal properties) was, as shown above, ed — pagan 7, 078, 44 7,527,564 2,760,613 
3, 164.502: A adding = covpmueinned [--@— on July A i907, ae org 283; ” » Prout and loss. - -------... ae 5 eaten. eee 
an miscellaneous adjustmen » Makes a ta 
deducting $450,000, Socpens on ncral g nnsolidated mortgage bonds tor Fp me manne n nme ene scene 220,559,036 218,562,118 180,886,705 
equipment certificates so an xes gate’ applicable to prior 
years, leaves total surplus on June 30 1908, as per balance sheet, of Sie. a ne pees one e ener ene-------- 58.487 188 5s ose 28s 36 508.000 
$16,905. Bonds .. ....-..-... 22222222 22118/047'233 115,585,000 109,948,000 
RESULTS OF PREVIOUS YEARS—OLD BASIS. te ie se ce ae 1:615,119 1,807,090 1,070,121 
1906-07. 1905-06. 1904-05. Vouchers and pay-rolls.--.....---- 3,999,103 3,453,535 ey od 
Earnings from coal__....---------- $15,110,899 $13,248,565 $13,530,337 | nay and ag pemepeetaenameeepe po Sarg eee 60 laa 
Miscellaneous freight-.........-.-- 14,996 673 se 127 12,432,583 | Fosnital account..............7~~- 5516 "361 537 
CO See 4,363,452 1302 S.eeeaee | tcoks eavabie.......-.-..- 2. 1.280'000 2130000 : 
Mail, express, &c_---------------- 1,597,408 1 "035, 772 1,803,098 | Pauipment notes......-.-.-....... 371.180 901.564 1,349,613 
“RP © At a, _ . . 38 
Mahiiemei i oe ts. ee el a $36,068,432 $32,789,857 $31,275,843 | Sale of debenture bonds, Serles“B”--  —--___- : 369,2 
Operating expenses---~-2227272222 22,114,253 20,152,211 18,920,701 | Unexpended appropriations. ---.-- Pf ee of 
Net earnings _.-.------_-------- $13,954,179 $12,637,646 $12,346,141 | Credit profit and loss--------------—------ 445,638 248,200 
Other Income. --..-~------------- 945,138 808 852 011) -rotal Mabilities....--.--.------- 220,559,036 218,562,118 180,886,705 
Additions an inipfaeienta 77-77 *ietee-2oo *92-490-208 Hi-0028i |” "Duluth South Shore & Atlantic Rail 
ons and improvements- ------ ‘ ° ’ ’ u ou ore antic way. 
a... ae ae °8: 217378 (Report for Fiscal Year ending June 30 1908.) 
NI in cca ccncasenscenac 53,888 43,755 53,286 Results of operations for four years were as below: 
Total deductions.........-..-.-- $8,874,363 $7,994,914 $7,406,263 OPERATIONS, EARNINGS, EXPENSES, &c. 
SNE SND 6 ck oS sb wisn wwsaccmewe $6,024,954 $5,451,584 $5,392,889 Operations— 1907-08. 1906-07. 1905-06. 1904-05. 
Net income coal properties_-..-.._-- 111,250 318,489 635,548 | Revenue pass. carried --. 679 ,253 691,585 618,337 554,093 
Rev. pass. carried 1 mile 38,502,381 40,284,349 34 413 ‘938 31,019,854 
Total net income-_-__..--..----.-. $6,136,204 $5, 770. 073 «$6, ozs. 437 | Rate per pass. per mile. 21517 cts. 2.662 ets. 2. ty =. 2.67 
Dividends on preferred stock----_-_-_- (10)10,630 (10 630 (15)15,945 | Rev. freight tons carried 2,943,982 3,285 3,281,506 2,8 $53, $36 
Dividends on common stock-------- (5) 2,016,740 (4)1, 813: '392 (3)1,210,044 | Tons carried 1 mile--_-- 180,751,208 237, 870 967 227, i32! 246 178,924, 1895 
Av. rate pertonpermile 0.987 cts. 0.851 cts. 0.85 cts. 0:939 ¢ 
ae surplus----~------------ $4,108,834 $4,146,051 $4,802,448 INTER-STATE COMMERCE COMMISSION cAaaeantae - 
—V. 86, p. 1343. Inc. (+) or 
, Earning 1907-08. 1906-07. Dec. (—). 
Wabash Railroad. Merchandise freight............... $1,524,032 $1,699,636 —$i75.6i4 
(Report for Fiscal Year ending June 30 1908.) Passenger f--22222-7277777777. Beplize | 1,072'900 103/843 
reside > i Mall, express and miscellaneous- - - - - 177/390 159,921 +17 469 
The full text of the remarks of President Delano will be unt at aden... 57273 65042 +t 769 
found on subsequent pages. 
ee eee 986, 280, _ 907 
OPERATIONS, EARNINGS, &. Fl egy SSAOSDES: 95.200408 —CNRS 
¥ . Maintenance of way and structures.. $561,404 $538 388 +23,016 
1907-08. = 1906-07. = 1905-06. 1904-05. Maintenance of equipment... ---- *351.855 296.160 +55,695 
Road operated June 30- 2,515 2,516 2,517 SONOe 6 i ci ci Bap alan addinithia< a 85,274 81,588 +3 ,686 
Equipment— Transpo ar a 1 Pry 1, an 338 —90 e+ 
Locomotives __ _.___-- 668 622 574 581 | General expenses------.---.------ 1,328 ‘ <a 
Passenger equipment._- 439 441 448 455 | Sleeping and dining cars-_--------- 46,572 37 403 +9,169 
Freight equipment- ---- 23,860 24,401 18,969 18,185 Total expenses _......__.._____- $2, 252 ; 787 $2,252,250 +537 
Operations— Per cent of expenses to revenue- --- (75.42) (68.65) (+6.77) 
Pass. carried, number-- 5,772,570 5,250,493 5,555,687 _ 6,615,459 | Net revenue_--.------------------ $734, rh} $1,028,615 i Ft 
Pass. carried 1 mile- aig 34 837.151 1151 369,294,716 360,01 ,013,901 534,569,484 Other Income. --~----------------- 13,968 +16,43 
ate per pass. per mile_ é cts 86. 8 ‘cts. 1. cts. 
Freight (tons) carried_a 12,304, $60 13,540,584 12,016,925 10,267,436 Net income ----..-.------------ $764,576 $1,042,583 —$278,006 
Freight (tons) car. 1m. b a2,983, 467 43,322,315 062,969.200 2.339.770 Deduct— 
Rate per ton per mile... 0.573 'c 0:556 cts. 0.544 cts. 0.583 cts. | Interest on bonds...-.-.---------- $859 ,700 $859,700 =. - 
Rev. train load (tons) - Ser 360 347 292 } tn ned EE a pdnicnersacenanes 980 25 aes a ee 
Earn. perfght.trainm. $2.0714 $2.0002 $1.8897 $1.7084 | Taxes -..-----.~----.---.----.--- 186,345 170 ,283 +10 SF 
am. per pass. trainm.  $1.0988 $1.1332 $1.1020 $1.1005 Other deductions (rents, &c.)------ 28,546 42,635 —14, 
Gross earnings per mile_ $10,235 $10,904 $9 ,937 $9,811 — $1,075,570 $1,098,119 —822,549 
oo ‘ pa ee bd ae . es = am Belanee, dadulh.......--2--------2 “See Ge 4 
EE mann nenwcnne 470, 891,28 723, 917, *Operating expenses in 1907-08 include $73,515 charged for ‘equipment 
a cease: eecinenn rk Me Yd 18 tee eee KS eo depreciation.” no similar charge having been made in the preceding year. 
sage) ees ee cris: ds 2. RESULTS FOR PREVIO us of EARS—OLD BASIS. 
a aera oe 25,740,074 27,432,473 25,015,379 24,696,600 1906-07. 6. 1904-05. 1903-04 
Raneneee— sik is oi ec satan shia Gross earnings -----._. $3,311,878 3 O37, 775 $2,706,935 $2,524 iz 
Operating expenses- .---. 27320 ‘858 27057 .460 1,852,705 1,749, ‘456 
Maint. of way, &c__-__- 2,728,234 2,747,667 3,109,021 4,007,506 
Maint. of equipment--_ 4,359,313 3,915,262 3,679,948 4,575,148 Net earnings__-..--- $991,020 $1,000,315 $854,230 $775,156 
Traffic expenses-----_- ee eee Os =. te Other income-.-------- 13,654 14,536 15,774 11,483 
Transportation _. ----- 10,240,198 12,153,324 10,629,921 11,255,672 
. ._ a RRS eae 655,933 688,894 658,997 665,118 Net income ener $1,004,674 $1,014,851 $870,004 $786,639 
ots 
P. Se ee ee 18,843,747 19, 505, 147 18,077,887 20,503,444 | Interest -.....-...---- $889 927 $878,716 $859 ,823 $859 ,700 
Fee: oper. sap. to earn. (73.21) (71.10) (72.2 (68.02) | Taxes................ 170,283 292,471 216,734 210,392 
et earnings_-____.__- 6,896,326 7,927,326 6,937,491 4,193,156 








WHEE ccsssacccunces 210 $1, 87 $1,076,557 $1,070,092 
b Three ciphers (000) omitted. a Revenue freight only. Balawes ....-.cccscccs at: S08. 596 af. $106. 1336 af. $208. 553 df. 283,453 
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BALANCE SHEET JUNE 30. 


1908. 1907. | 1908. 1907. 
Asseis— 3 |  Ltabitities— 
Road & equipm’t_46,692,632 46, 608, 130 | Common stock --.-12,000,000 12,000,000 
Mack.Transp’nCo. 237,371 237,372 , Preferred’ stock __ 10,000,000 10,000,000 
Lake Super. Term. | Bonds & ear trusts 23,477,013 23,558,312 
& Transfer RR- 38,300 29,488 |Cafadian Pac. Ry 
Lake Mich. & Lake int. adv’ ce 4,797,955 4,193,675 
Superior Ry... ------ s\caae Pac. Ry. 
Mineral Range Ry. 532,295 532, 208 | | géneralaccounts 62,988 187,988 
Ste.MarieUn.D.Co 57,199 57,198 | South Sh. Land Co. 200,007 200,008 
Western Exp. Co_ 25,000 25,000 | M. H. & O. lands_ 5,739 5,824 
Current accounts | Bills payable _- -_- 50,432 10,500 
& miscellaneous 475,801 626,654 | Current aceounts. 433,463 564.722 
Material_........ 371,046 285,921 | Acer’d int. & taxes 362,134 360,984 
Profit and loss_... 3,028,954 2,672,.292/|Equipm’t replace- 
ment fund -.---- ee 








Total assets....51,458,598 51,082.013 | 
—V. 87, p. 346. 


Minneapolis St. Paul & Sault Ste. Marie Railway. 
(Report for Fiscal Year ending June 30 1908.) 


The report,signed by President Thomas Lowry and Vice- 
Vice-President E. Pennington, says in substance: 


General Results.—The gross earnings show a decrease of $1,382,212, the 
met earnngs of $1,064,638 and the surplus income of $607 817. The de- 
crease In gross earnings is the result of a short grain crop. x reduced rates and 
| =~ business depression. The operating expenses $317,584. 
he expenses are somewhat Increased on account of depreciation charges 
made infaccordance with the revised classification of operating expenses 
issued by the Inter-State Commerce Commission. This new classification 
oe — comparisons of operating expenses with previous years im- 
racticable 
‘Total net income decreased only $447 ,603, some $551,000 of profits —_ 
the sale of real estate having been carried to our income account. 
imprsar sd of expenses to earnings Is 61 8-10%, compared with 57 6- 10% 
he ae cesh im year. 
h Extension.—On account of the financial stringency during tho 
our mente of the year, and the consequent inability te funds 
from the sale of securities, the line from Brooten to Duluth will not be com- 
pleted until the year 1909; 50 miles of track wére laid on this line during 
the autumn of 1907,and an additional 50 miles have already been laid this 
year. Funds for this extension and for suitable terminals at Duluth have 
been provided from the sale of bonds and of $4,200,000 of the company’s 
—- capital stock, referred to in our last report 
® PhysicaltCondiiion. —The policy of constrhoting additional side tracks 
and enlarging depots, shops and other bulldings, has been continued. The 
motive power Is in first-class condition. In short, the condition of roadbed 
bulld we and equipment has not only been maintained, but largely im- 
prov oS) 
Outiook.—Owing to more favorable cro »P prospects, business conditions 
in the northwest are much Improved, and we may therefore reasonably 
hope for a much better showing for the current year. 


OPERATIONS AND FISCAL RESULTS. 


Total Habilities_51,458,598 51,082,013 














1907-08. 1906-07. 1905-06. 1904-05. 
Average mileage for year 2,304 2,232 2,020 1,774 
Operations — 
Tons rev. freight carried 4,439,186 4,954,177 4,886,498 3,913,161 
Tons.rev. fr’t car.1 mil 961 tryed 1158634051 1084153866 es | 74 »735 
Av.rate pertonpermile 0.814cts. 0.820 cts. 0.781 cts. 724 cts. 
relght earnings per fr’t 
ee $2.58 $2.74 $2.58 $2 24 
verage tons of revenue 
freight in train_.-.-- 307.80 334.07 328.81 309.00 
Revenue pass. carried - 1,606,991 1,336,078 1,173,869 931,174 
Rev. pass. carried 1 mile 128.293 907 116 ‘461 1222 111 (058. 518 78,878 ‘949 
Av.'rate perpass.perm. 2.09 cts. 2.28 2.19 cts. 2.28 cts. 
Pass, earns.per train m_ $1.20 $1 34 $1.27 : 
Earns. per mile of road-_ $4,996 $5,775 $5,729 $4,914 
Earnings— 3 3 3 $ 
a 7,828,852 9,506,447 8,468,675 6,387,248 
See 2,681,222 2,655,549 2,427,539 1,799 ,034 
as SS ee 317,504 268,231 242,244 230 919 
ee eee 179 ,505 188,318 175,446 118,629 
Misecllancous heen aioe: a502,775 273,534 260/559 180/792 
Total earnings---.---- 11,509,857 12,892,079 11,574,462 8,716,622 
Expenses— 
Maintenance of way, &c. 1,330,856 1,495,147 1,023,734 743,693 
Maintenance ofequipm’t 1,361,625 1,440 ,086 1,090 ,480 881,702 
Traffic expenses- -~---- DE. . jaws. smite, _ simnace 
Transportation -..-.-- 3,988,799 4,259 848 3,450 ,288 2,687,174 
General expenses- ----- 199 ,009 238,468 220,058 190 ,038 
Total expenses------ 7,115,964 7 433,549 3.784 560 4,502,607 
Per cent exp. to earns-- (61.8) (57.6) 50 (51.7) 
Neemeacalocs 2 EA 4,393 892 5,458,530 5,789 902 4,214,015 
Other income--__-....--- 138,536 52,077 62,965 66,335 
Profitedrom sale of real 
ED ind Scales SOR ns >) MA a i Lc eens 
ae bGbecahandense 5,063,004 5,510,607 5,852,867 4,280,350 
e ames 
Interest on bonds-.-.---- 2,144,640 2,039,640 1,863 ,684 1,706,827 
Interest on equip. notes_ 89 ,550 —) 8 6=—aceane 06S 
aa of terminals- --- 131,037 108,078 107 ,508 92,945 
_ See = aa 696,908 705,828 613,989 417,164 
7% dividend on pref..-. 488,743 484,687 484 687 484 ,687 
Divdend oncommon.. (5)693,015 (4)554,012 (4)554,012 (4)554,012 
— impr’ts, &c-- 350,000 800 ,000 1,050 ,000 386 549 
ee eee 4,593,893 4,740,620 4,673,880 3,642,184 
PE cccntinkatpeces 469,111 769 ,987 1,178,987 638,166 





Pra Miscellaneous earnings included in gross in 1907- oe ete excess bag- 
gage revenue, 0; * “miscellaneous revenue,’’ $11,106; revenue from 
operation other than transportation,” $141,872; and “outside operations,” 
including sleeping cars, dining cars and hotel revenue, $158,007; car service 
and equipment rentals, $158, 130; all as per Inter-State Commerce Commniis- 
sion classification. 


CONDENSED GENERAL BALANCE SHEET JUNE 30. 














1908. 1907. | 1908. 1907. 
$ | Ltabdilittes— 

Road. —— {Common stock _ - - .16,800, oe 14 roe 

eS 82,757, 696 80, 16. 870 | Preferred stock 8,400,000 7,000 
Real estate __.____ 668,06 146,786 | Funded om. are 
Stocks and bonds_r4, 083. 192 452,791 | Car trust not 1,743, : 
Material & supplies 1,258, 4 1,488,597 | Interest due aay i i 045,360 1,015,580 
Foreign roads_ 273, 353,557 | Taxes, not due 222'680 269,535 
Agts. & conductors 366, 389 640,362 | Vouchers - 842,804 1,533,588 
P.O. Department. 73,583 61,947 | Pay-rolis _..____. 452,600 627,419 
Bills and accounts. 348,812 533,682|Bett. &imp.fund. --._.-- 52, 
le aS 1,640,754 2,682,031 {Equipment 1 replse’ t — a iceuasae 
yAdvances acct. | Miscellaneous --.-- 18,27 63,311 
bett.& impt. fund 204,525  -.---. | Tacomas account... 6,652, 308 6,183,096 
Other accounts... 7,501 | 

aa = 91,682,870 86,508,125| Total -...----.. 91,682,870 86,508,125 





z Stocks and bonds owned include: St. Paul Union Depot stock, $103,600; Minne- 
sota Transfer Ry. stock, $7,000; Western Express Co. stock, $25,000; Sault Ste. 
Marie Bridge Co. stock, $500; Sault Ste. Marie Union Depot stock, $50,591; treas- 


ury stock of this company, $1,979,500; Mifinesota Transfer Ry. bonds, $47,000; 


Village of Alexandria bonds, $10,000; Minn. St. P. & S. S. M. Ry. consolidated 
bonds, $1,680,000; Spokane & Internat. Ry. bonds and stock, $180,000 

y The directors on August 24 1908 4) propriated.$ $250,000 from income account 
as of June 30 1908 to take care of thése rices for betterments.— V . 87, p. 740,677. 





Nashville Chattanooga & St. Louis Railway. 
(Report for Fiscal Year ending June 30 1908.) 


The report, oo by Chairman E.C. Lewis and President 
J. W. Thomas Jr., under date of Nashville, Sépt. 1 1908, 
says in substance: 


ae analy on the ies —There has been expended $650 ,290, for— 
Side Wacks. . 2. «.u5.-...45 31,881] Interlocking plants& signals on br | 
Steel Talis dif. in wght.,val. 70 ‘484 Changing grades--.-...--.-- 
pers and filling trestles... 56 '905| Miscellaneous____--_------ 3 oy 
_ Soe 49 ,820|Locomotive equipment-..-. 151,124 

During the one. | ten locomotives were purchased at a cost of $151,124, 
one retired, and three sold, making the total number 255, all of which 
are In good running order. 


Excess Mileage Recetved on Freight Cars. 
1907-08. 1906-07. 1905-06. 1904-05. 1903-04. 1902-03 
$206,810 $121,493 $149 ,383 $79,745 $93,392 $36,021 
The total expenditure for maintenance of way and improvements was 
$1,949,989, an average of $1,585 per mile of main line. ‘There have been 
33:59 miles of hew 80-Ib. steel laid in the main line, replacing lighter rail, 
a large part of which has been relaid on branch and side lines. 


Number of Miles of “a Weight Rai!s in Main Track Owned and 
rated June 30 1908. 


52-1b. 56- A B- 60-1b. 68-1). 80-1b. Other. Total. 
1908 m. owned .146 63 24 6 135 231 9 839 
do_m. leased. --. 134 2 113 62 80 o> 391 
1907 m. owned.157 67 250 6 134 236 9 839 
do m. leased. -- 133 3 114 80 o-- 391 


There were 635,364 cross-ties and 218 sets of switch- sia used In renewals 
and ,055 cross-tles and 99 sets of switch-tles ee There 
were 109 ,657 cubic yards of ballast used during the y 

ades.—The reduction of grade Between Aulon oa K. Cc. Junction on 
the Memphis Division has been completed and the laying of the second 
track Is In progress. 

Exten. s.—A spur from Tip Top to the new shaft of the Bon Air Coal 
& Iron Co. near Bon Air, 14 miles, is under construction. The spur for 
the,Nunley Ridge Coal Co. from Reid Hill on the Tracy City Branch, to 


Pryor Ridge, a distance of 4% miles, is about completed. 

OPERATIONS AND FISCAL RESULTS. 

1907-08. 1906-07. 1905-06. 1904-05. 
Milesa ated June 30-- 1,230 1,230 1,226 1,226 
utpment _a— 
Lostiaatives Rieyiose a nee 255 249 240 234 
Passenger cars--------- 226 226 220 214 
Freight cars. ....-...--. 9 Soet 
Ot ember ii le Nic cen sn 396 9,582 8,550 8,088 
rations— 

peatanune carried. ---- 2,571,313 2,490 ,018 2,107 ,966 2,089 ,720 
Pass. carried 1 mile-... 97,174 =e 91,720,147 84 ,795 942 87, nah — 
Rate per pass. per mile- 2.54 '¢ 53 56 cts. 232 =. as 


Freight (tons) carrlied-. 5,314 ‘986 31,830 603 ,4 49503 
Freight (tons) 1 mile___853, 208, ‘001 1010977 —_ 903: 406, i008 796 272, ‘Oat 
te per ton per mile... 89 Cc 0.9¢ 0.9 cts. 














Gross earnings per mile. 0-38 $30 °-D: $50 $9, Ori $8,249 
Earns. per pass. tr. mile 1.19 $1.17 $1.15 $1.16 
Earhs. per fr’t train mile 1.72 31: 89 $1.85 $1.85 

a ~p Also owns 2 steamers, 3 transfer barges, 1 wharf boat. 

Earnings— $ $ $ $ 
Passengers............ 2,464,115 2,407,401 2,207 ,804 2,192,832 
7,610,812 8,967,426 8,104,876 7,187,463 
Mail, express, rents, &c- 663,325 863,645 808 ,302 732,761 

Total gross earnings... 10,738,252 12,238,472 11,120,982 10,113,056 

Expenses— 

Maintenance of way.--. 1,475,530 1,737 619 1,601,666 1,540 ,724 
seemmpeuence < of wow 1,976,574 1,696,418 1,338 ,283 1,270 ,008 
Traffic expenses. ---.--- 400 ,943) 

‘Transportation ‘cupenses 4,060,292/ 4,501,038 3,874 ,606 3,681,996 
GORGE tain « oeinncces> 268,759 267 927 50 937 242,187 
Add. toprop. &equip’t.  ------ 1,527,159 1,289,421 817,735 

Total expenses------ 8,182,098 9, -. 161 8,354 913 7,552,650 
P.c. of exp. to earnings- (76.20) (79.51) (75.13) (74.68) 
Net earnings--.-.-.-.-- 2,556 ,153 2 ,508,311 2,766 ,069 ae 406 
Income from investm’ts_ 18,6 18,400 18,455 18,931 
Other income......... re et 

Total income- .---.-.-- 2,866,794 2,526,711 2,784,524 2,579 ,337 

Disbursements— 

DE Sdn ccincnccccce 946 ,620 947 640 950 ,680 955,980 
c(). 242,740 220 ,231 218,990 218,754 
PR kcicadanin tad ao 626 ,607 626 ,460 624 ,862 625,878 
Sons retired and misc- 26,000 26.000 36,000 36,000 
Dividends on stock (5 4 Ze %) 550,000 (6)600,000 (5)500,000 (5)500,000 
Res’ve for doubtful acc a amanum! - benaa ° ©" Se 
Additions to jae BED 5c. .maeeds. UO hee 6 CER 

Total disbursements.. 2, tf 003 2,420,331 2,330,532 2,336 ,612 

Balance, surplus---.---- 289,790 106,380 453,992 "242,725 





a “Other income” in 1907-08 includes interest from notes receivable, 
bank deposits, &c., $21,390; hire of equipment, balance, $206,811; rentals 
received, &c., $63,782. 


CONDENSED BALANCE SHEET JUNE 30. 














1908. 1907. 1906. 1905. 
Assets— $ $ 
Road and equipment... 28,140,103 28,140,103 28,140,103 28,140,103 
Securities owned, at cost 866 447 888 ,257 882 ,792 904,245 
(jf 0 eee 173,568 170 ,413 156 ,528 150 ,792 
Materials and supplies-- 925,757 831,209 973,193 569 ,281 
Due from station agents 319 ,056 436,115 301,563 251,744 
Notes receivable 208,922 137,910 8 88: 25,827 
Traffic balances- -- 95,145 56,03 5,60 44, 
nemoente — 451,168 369 ,529 343 654 325,120 
Cash on h 1,254,855 1,761,644 1,477 ,165 997 ,377 
Unadjusted claims 128 ‘985 86, 58,141 105,135 
32,564,006 32,877,247 32,407,627 31,513,918 
10,000,000 10,000,000 10,000,000 10,000,000 
ebt 15,985,000 16,005,000 16,019,000 16 088 “000 
Coup. & oth. int. accr’d- 388 ,490 93,205 396 ,500 745 
Dividends payable-_-.-.- 250 ,000 300 ,000 250, 000 380 *00 
Dividends unclalmed - - - 19,197 19 ,596 19,288 18.94 
eo ty vouchers, pay- 
& acc’ts payable. 984,279 1,489 486 1,252,441 13 £19 
Traffle balances--~.--..- 180,111 212,319 115,637 
Res’ve for doubtful acc’ts 44,817 35,319 38,81 3 $e 
Taxes accrued, not due. 110 ,000 110,000 110,000 = -~---- 
Profit and loss---.--.---- 2,112 4,312, oe 4,205,942 3,852,961 
SE rear 32,564,006 32,877,247 32,407,627 31,513,918 


Total 
—V. 87, p. 678, 409. 


Louisiana & Arkansas Railway. 
(Report for Fiscal Year ending June 30 1908.) 


President William Buchanan, Texarkana, Ark., August 
22 1908, writes in substance: 


General Results.—Notwithstanding the 
during the greater Pag of the fiscal year 19 
the previous year in the mileage operated, the gross ssenin 
only 5.94%, and total net income _— but 4.48% 
of operation showed a decrease of 5.54% 


= industrial depression 

08, and with no Increase over 
decre' 

he expense 
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New Line.—During the fiscal year the Tioga to Pineville extension was 
completed, and the ck Island Co. is now operating between Packton 
and Pineville under the contract mentioned in last year’s report. Your 
company does not operate this line between Tioga and Pineville, operating 
instead over the tracks of the St. Louls Iron Mtn. & Southern and Texas 
& Pacific Rallway Co. between Tioga and Alexandria, crossing Red River 
on the bridge of the St. Louls Iron Mtn. & Southern Ry. Co. under a con- 
tract referred to the annual report for 1905. 

Funded Debt.—First mortgage bonds to the amount of $150,000 were 
sold and the proceeds oneaes to improvements and betterments. The 
amount now outstanding is $3,898,000, or $17,505 per mile. During the 
year the first payment, $55,000, was made to the sinking fund. 

Operating Expenses.—Including tie and rail reserves, the disbursements 
for maintenance of way and structures amounted to $867 per mile of road 
operated in the fiscal year 1908, as compared with $868 the previous year. 

‘or repairs and renewals of rolling stock, including reserve funds set aside, 
the amount charged to operating expenses averaged $1,482 per loco- 
motive in 1908 and $1,337 in 1907; per passenger car $811 In 1908 and 
$681 in 1907: and per freight and work car, $92 in 1908 and $107 In 1907. 
These expenditures were adequate to maintain the property fully. 

Transportation Results.—The transportation department made an ex- 
cellent record. The number of tons of revenue freight carried one mile 
decreased 8.89% and the revenue freight train mileage decreased 12.08%. 
The average trainload of revenue freight increased from 282 tons In 1907 
to 294 tons In 1908. Including company freight, the average trainload 
in 1908 was 308 tons, as compared with 299 tons in 1907. 

In the passenger department the number of persons carried one mile 
iricreased from 5,556,000 in 1907 to 5,956,000 in 1908, or 7.20%. 
earnings in the passenger department per train mile averaged 72.62 cents 
in 1908 and 92.21 cents in 1907. The increase of 30.61% in passenger 
train mileage was due to the inauguration of double dally service between 
Minden and all stations south, with a view to bullding up the travel on 
the southern portion of the road. This service was started just prior 
to the business depression of last autumn, and therefore had its effect 
in decreased passenger earnings per mile. Notwithstanding the large 
increase In passenger train mileage, it is believed that had normal con- 
ditions prevailed, the passenger revente per mile would have equaled 
the very satisfactory figures of the previous year. 


OPERATIONS, EARNINGS, EXPENSES, &c. 




















1907-08. 1906-07. 1905-06. 1904-05. 
Average miles operated_ 226 226 187 167 
O perattons— 
Passengers carried (No.) 259,749 236,241 148 ,462 148,196 
Pass. car.1 mile (No.)-- 5,956,578 5,556,279 3,239,459 2,883,338 
Rate per pass. per mile_ 2.73 cts. 2.85 cts. -94 cts. 2.95 cts. 
Revenue tons car. (No.) 985,726 1,176,493 1,194,621 966,766 
Rev.tons car.1 m.(No.). 87,714,929 96,281,190 83,893,508 52,490,856 
Rate per ton per mile- -_ 1.05 cts. 1.05 cts. 1.11 cts. 1.39 cts. 
Earnings— $ $ 
rea ee 922,546 1,012,135 927,499 731,144 
Oe eee 162,436 158,485 95,387 85,188 
Mail, express and miscel. 59,539 46,217 4,64 28,203 
Total earnings------- 1,144,521 1,216,837 1,057,526 844,535 
Tpenses— 
Maint. of way & struct’rs 208 ,247 196,044 173 ,556 144,033 
Maint. of equipment- --_- 185,976 167 5855 140,703 99,500 
Conducting transport'’n- 343,955 427,187 323,035 226,438 
Traffic expenses---.-.--- . wee ee © eee 
OS ee See 35,791 45,932 39,090 37,475 
ses 14,969 11,741 9,799 14,267 
Total expenses--_-_-_-- 805,643 848,759 686,183 521,712 
P.c. of exp. to earns---_ (70.39) (69.75) (64.89) (61.78) 
Net earnings. ...-..... 338,878 368 ,078 371,343 322,824 
Other income. -......... 43 636 32,365 20,981 20,050 
Total income---_--_-- 382,514 400,443 392,324 342,874 
Deduct interest -------- 194,900 174,959 153,610 136,200 
Other deductions- - ---- ee” eee | ee 6 
eee (3)112,500 (8)112,500 (144)56,250 ______ 
BEND nots canes 2° edeene 56 5,152 
310,465 287,459 209,916 141,350 
PG cncndcgubbbbakas 2,049 112,984 182,408 201,522 
COMPARATIVE BALANCE SHEET. 
1908. 1907. 1906. 
Assets— 3 $ 
Eee ae eee eee 7,115,998 6,969,408 6,772,763 
Cost of equipment................. 1,235,748 1,235,178 892,280 
ll.) =e 265,474 171,523 250,231 
oe eae ee eee 11,927 17,956 12,066 
Cash with financial agents_......._- 1,350 1,350 27 
Sinking fund trustees____-...-..--- a == wee 86. a 
Due from agents and conductors---_- Be ,67 5,879 
Due from Individuals and companies- 119,157 132,726 114,424 
Unexpired insurance_..........-_. 2,594 1,647 91 
— fl eee 259,605 264,420 213,921 
I SU i tS Sas einen stesso 9,072,522 8,803,887 8,264,753 
MR Liabilities— 
@emedl stock... ................-.. 3,750,000 3,750,000 3,750,000 
STS LE Aa 3,898,000 3,748,000 3,390,000 
Audited vouchers-............----. 23,778 39,338 57,699 
Unpald wages_-_______ Sa litinisiecinaestiaumeial 51,621 47,684 52,177 
Due individuals and companies-----_ 14,405 30,572 22,073 
Agents’ drafts in transit.._..______- 1,12 4,326 701 
Mn RIS oe se SS 35 ,350 1,275 
Accrued interest on bonds---------- 64,967 62,467 56,500 
BE I no iin nancaces 8,050 5,950 5,000 
Sinking furid reserve___.....-._-.- 102,208 Reese 
Miscellaneous reserves_...--..----- 16,307 18,816 11,846 
Due trustees’ first mortgage---_-__- 26,82 26,677 25,784 
Retiewal reserves... .............. 432,180 353,230 293 ,693 
lus Sts ana Rasasalie sh ws chaedcat id divas an Reais a681,701 669,645 598 ,006 
- 
week UMMM 6.2 ck cc 9,072,522 8,803,887 8,264,753 


atAfter crediting profit and loss with sundry items aggregating $16,011 
and¥deducting reserve for sinking fund, $55,000; reserve for personal 
Injury cases, $15,000, and sundry items, $6,003.—V. 87, p. 740. 
Chicago Indianapolis & Louisville Railway. 
(Report for Fiscal Year ending June 30 1908.) 
President W. H. McDoel says in substance: 


General Results ——The rate per ton per mile was .822 cts., ah increase 
of .12 cts. over last year, caused by a much greater percentage of de- 
crease In low class tonnage than in the higher classes. Tons of freight 
one Mile were 411,381,977, against 518,537,103 in the previous year. 
The “depression” in business commenced with Nov. 1907 and the decrease 
In freight earnings, compared with the previous year, which from July 
to KOctober inclusive avera: approximately $12,000 per month, 
from November 1907 to June 1908 inclusive averaged $96,000 per month. 

he decrease In tonnage from points south of the Ohio River during the 
latter period was about 55%. 
wAThe yg revenue for the year shows a decrease compared with 1907, 
of $103,005, although the number of passengers carried one mile was 
1,185,384 in excess of previous year. ad the same rate per passenger 
per mile been in effect as during 1906-07 passenger revenue would have 
shown an increase of $24,000; the net loss of $127,000 may be attributed 
pe two-cent-per-mile law which went into effect in Indiana in April 


th In the maintenance of way department considerable additional ep eed 
as been incurred in maintenance of the I. & L. Division, which we began 
to operate Oct. 1 1907. 

@iIn the maintenance of equipment department the inauguration of equlp- 
3500 Aepreciation account on a new basis has caused an Increase of about 


on he statement under the head of operating expenses shows a decrease 
5,462 in taxes, while there was an actual increase of $16,736. Taxes 
he amount of $22,197 were paid on leased property and charged to 





rentals instead of taxes, under the requirements of the Inter-State Com- 
merce classification. 

Wages and Rates.—While there has been considerable decrease in the 
expenses in conducting transportation department, it has been found 
impossible to effect a saving commensurate with the large decrease in 
gross earnings. The wa of employees were substantially increased 
early in 1907, and notwithstanding the very large decrease in traffic, we 
have not found it possible to make any reductions. 

The question of increasing freight rates is being widely agitated. It 
is quite evident that such action must be taken or wages substantially 
reduced, or both, if the present high class service is to be continued. There 
{s very little basis for the hope that present conditions will improve during 
this calendar year. 

Change in Accounting.—The statement of earnings and expenses for 
the year just closed has been made up in accordance with the new classifi- 
cation prescribed by the Inter-State Commerce Commission, and as It Is 
not practicable to revise the detalls for previous years, comparisons in 
full detail cannot be given. 

Indianapolis & Louistille Ratlway.—This line, including the branch 
from Vickshurg to Cass, was completed during 1907 and the main line 
turned over to this company Oct. 1 and the Vicksburg branch Dec. 1 for 
operation under lease. (V. 83, p. 1290; V.82,p.509.) (The Indianapolis 
& Loulsville adds 54% miles of road to the system. On the other hand 
the 35-mile branch to Switz City, which was operated for coal traffic only, 
3 ce longer included in the statement of mileage operated by the C. I 

New Connection. —The Jasper & French Lick extension of the Southern 
Rallway has been completed, and will, we think, be a source of considerable 
revenue to this company. Our terminals at French Lick and West 
Baden will be used by the Southern Railway under lease. 

Physical Conditton.—No new rail was purchased during the year. About 
2.69 miles of 75-lb. rail were placed in main track, replacing rall of same 


weizht. 

Steel Rail in Main Line and Branches on June 30. 

Year— 56-1. -b. 67-b. 75-b. Total. 
June 30 1908_......... 81 27.64 108.05 441.21 577.71 
June 30 1907__-- niet ore 23.04 67.16 427.81 518.01 





Of cross-ties, 507,903 first-class ties and 33,474 second-class were pur- 
chased during the year; 308,250 were used In renewals, 12,496 in the con- 
struction of spurs, sidings and y: extensions, and 16,921 were sold 
S ho ne Construction Co. for construction of the Indianapolis & 
oulsville y. 
There was expended $36,166 for gravel, cinders and stone ballast, all 
of which was charged to operating expenses. 


Additions and Betterments for the Year ending June 30 1908, Aggregating 
(Net) $291,600. 


Right of way afd station Shops, engine-houses and 
rounds----.--- (credit). $3,330] turntables -------------- $38 ,859 
Sidings and spur tracks----- 30 ,998| Water and fuel stations..._. 1,420 
Sees. FRM a= +2---e 5,178)| Passenger train cars-------- ,870 
Interlocking apparatus----.- 4,405| Freight train cars......-.-- 190 ,163 


Station bidgs. and fixtures.‘ 18,897| Miscellaneous -.....------- pe 


There was expended for new bridges on the Indiana Stone RR., $54,174, 
of which $15,275 was charged to operating exyennrs and $38,899 to “‘con- 
struction and improvement, Indiana Stone RR.” 

Rolling Stock.—Three new bagga cars, 200 box cars and 128 flat 
cars were purchased at a cost of $277,678, of which $72,064 was charged 
to new equipment and the remainder to operating ex through the 
repl n t. Nine new caboose cars were built at a cost of 
$7,973 and charged to new equipment, 115 freight cars were destroyed 
or retired from service. 


Two new locomotives were purchased and two new locomotives received 
last year were taken into this year’s account. The total cost, $52,929, 
was charged to operating expenses through the replacement account. 

Creosoiing Plant.—The plant of the Indiana Tie & Creosoting Co., near 
Bloomington, was completed, and we are now having our cross-tles treated 
at that aed under contract, which accounts for the large number of tiles 





in stoc 
OPERATIONS, EARNINGS AND EXPENSES. 
1907-08. 1906-07. 1905-06. 1904-05. 
Miles operated June 30-- 616 600 592 592 
Operations— 

















Passengers carried ----- 1,855,532 1,749 ,692 1,548 ,282 1,438 598 
Passengers carried 1 mile 71,871,428 70,686,044 67,620,774 61,336,433 
Rate per pass. per mile- .850 cts. 2.027 cts. 2.074 cts. 2.064 cts. 
Rev. freight (tons) car’d 2,821,358 3,378 685 3,428,965 3,229,127 
Freight (tons) car. 1 m_.411,381,977 518,537,103 523,222,865 507,057 ,960 
Rate per ton per mile-_. 0.822 cts. 0.810 cts. 0.796 cts. 0.790 cts. 
Aver. train-load (tons) - 311 312 
Earn. ~~ pass. traln m. 
(incl. mall & exp. and 
baggage) ...-.----.. $1.14 $1.17 $1.23 $1.20 
Earn.per freight train m. .27 2.48 2.48 2.47 
Earnings per mile of road 8,458 9,985 10,011 9,492 
Earnings— $ $ $ 
ne Se 1,329 973 1,432,978 1,402 ,347 1,265,748 
DE «nessecgonawed 3,382,361 4,199,673 4,166,413 4,006,831 
Mail, express and misc-- 454,827 356 ,216 352,241 342 ,322 
Total earnings------- 5,167,160 5,988 ,867 5,921,001 5,614,903 
Expenses— 
Maint. of way, &c----- 836 ,619 837,805 785,278 740 ,780 
Maint. of equipment---- 825,738 839 ,466 812,258 707 ,968 
Traffic expenses- ------ Tn) 8=«s sk oneteia” |) aemee, “ne 
Transportation -....--- 1,799 ,495 2,081,946 1,987 ,334 1,843,181 
. oe 143,514 140 ,377 133,053 135,046 
ea 258,395 263,857 220,015 208,218 
DOD occccccciiecse 4,003,458 4,163,452 3,937,939 3,635,193 
Per cent exp. to earns-- (77.48) (69.52) (66.51) 64.74) 
Net earnings.--.-.-.--. 1,163,702 1,825,415 983,063 1,979,710 
Add. dividends, &c_-.-- 204,443 157600} a249 475 a160 ,432 
re 57 ,600 
Hire of equipt., balance_ a eaten | wien. | ..sabemial 
Rental from joint facll’s 48 694 27,978 (a) (a) 
TE cin monntooten 1,436,125 2,086,582 2,232,538 2,140,142 
Disbursements— 
Interest on bonds- ----- 772,100 772,100 772,100 772,100 
Rentals ..-.-...-. 3 301,663 a319,455 4262,801 a253 ,094 
Qo pe - 1,073,763 1,091,555 1,034,901 1,025,194 
Surplus for dividends- -- 362 ,362 995,026 1,197 637 1,114,948 
Dividend on pref. (4%) - 200 ,000 200 ,000 200 ,000 200 ,000 
Dividend on common -_ (3)315,000 (3)315,000 (3)315,000(2%) 288,750 





a Prior to 1906-07 the différence between rentals pald"and rentals re- 
ceived is shown under disbursements as net rentals; the (1906-07 figures 
having been changed to conform to the new method. 


CONDENSED BALANCE SHEET JUNE 350. 
1908. 1907. 1908. 1907. 
Ltabtlittes— 


Assets— ! $ 3 
Road and equip’t_29,429,716 39.409 718 Stock, common. -..10,500,000 10,500,000 











Stocks and bonds. 3,693,656 00 | Stock, preferred.. 5,000,000 5,000,000 
Improvem’ts since Bonds (see “Ry. & 

CS ees *747,625 456,025) Ind.” section).-15,000,000 15,000, 
Adv.tol.&4L.Ry. --..-. .788 | Coupons mat’ " 805 322,650 
Material and sup- Bond int. accrued _ 57,500 57,500 

P= eS 488,890 465,711 | Pay-roll chks.iss'd 165.337 182,520 
Cash on hand .... 203,387 634,032 | Roads, tud. & cos_ 94,197 112,930 
Coupon account.. 320,805 322,650 | Accts, 4 apedee 318,222 410,902 
Agents and con- Reserved for acer’d 

ductors_....... 226,558 300,346; experises, doubt- 

Roads, individuals fillassets, &c__. 269,811 355,239 

and companies. 460,713 370;446| Replacement accts. 225,079 141,569 
Refunding bonds Unpaid dividends. 3,060 3.240 

on hand.-..-.... 1,558,000 1,558,000 | Profit and loss_... 5,069,399 5,128,703 
Dividend accounts 3,060 3,240 | Bills payable --.--- 109,000 = s_ «+e 

ae 37,132,410 37,215,254| Total ......... 37,132,410 37,215,254 


—vV. 85, p. 920. 
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(The) Cuba Railroad Company. 
(Report jor Fiscal Year ending June 30 1908.) 


President W. C. Van Horne, Aug. 20 1908, writes: 


The year was an unfavorable one for business in Cuba, owing mainly 
to the serious shortage in the sugar crop resulting from the drought of a 
year ago—a shortage of more than 500,000 tons as compared with the 
preceding crop. The natural effect of this heavy loss in Cuba’s chief 
product was aggravated by the financial conditions which prevailed in 
the world during the year and which cut off the usual sources of money 
for the harvesting and handling of the crops. The direct losses fell chiefly 
upon the western half of the island, but all of Cuba was affected. Your 
directors, however, are able to report increases, although small, in earn- 
ings and profits. , 

The districts served by your railway suffered but little from last year’s 
drought and the growing crops at the present time are most promising. 
The cultivation of the lands in the vicinity of the railway Is constantly 
extending and the new towns are growing rapidly. 

Under the wise administration of the American Provisional Governor 
quiet continues to prevail, and political complications are being rapidly 
straightened out with a view to the early establishment of a permanent 
and safe government; and a good government is all that Cuba needs to 
Insure the highest prosperity. 

Your directors have felt justified in going on with the improvement of 
the property and in making important additions to its rolling-stock and 
other equipment. 

While all of the most important bridges were originally made In a per- 
Manent form of masonry and steel, the many small bridges were neces- 
sarily built of timber. Many of these have been permanently replaced 
but many remain to be made permanent within a year or two. The re- 
placement of the original pine cross-ties with native hardwood is now well 
advanced. 

A considerable amount of additional rock-ballasting has been done 
and the roadway is in excellent condition. The equipment and bulldings 
have been well maintained. . 

An excellent system of repair shops is now practically completed at 
Camaguey. The principal buildings are entirely fire-proof and the most 
modern machinery has been provided. 

The grading of 12 miles of the Bayamo branch has been completed from 
San Luis to Palma Sorlano and the rails are now being laid. The Tana 
section of the Bayamo branch is completed to a point 6'4 miles south- 
easterly from Marti. 


OPERATIONS AND FISCAL RESULTS. 











1907-08. 1906-07. 1905-06. 1904-05. 

Gross Earnings— $ 
2B DT étnthndeacae 898,086 873,790 808 ,589 518,399 
el aE 65,703 64,280 3,00 53,000 
Express and baggage - -- 78,891 74,238 58,930 32,441 

Ry ee ie cae 826,474 802,545 588 ,078 382,772 
Car kilometerage _-____- 35,347 27,658 28,976 13,288 
Hire of equipment -_ _- 44,073 50,420 14,739 2,985 
Tugs and lighters_----_- 14,936 18,197 1,41 21,809 
Antilla terminals ----_- 50,791 a = — al | | ena 
Miscellaneous ---.----- 25,167 23,964 5,352 4,565 

Co ae ee 2,039,468 1,953,309 1,619,082 1,029,259 

Operating Expenses— 
Maint. of way and struct 382,321 409,973 325,817 181,873 
Maint. of equipment-- . 206,206 206,870 169,288 135,140 
Conducting transp’n--- 569,899 560,239 479,478 350,448 
General expenses & taxes 111,666 105,477 81,973 66,174 
Antilla terminals-_---_-- 48,088 mae Nadie "Seas 

ne ee 1,318,180 1,294,955 1,056,556 733,635 
Ratio of operating ex- 

penses to gross earns_ (64.63) (66.30) (65.26) (71.28) 
Net earnings.......... 721,288 658 ,354 562,526 295,623 
Int. on funded debt, &c. 365,864 325,930 274,665 258,175 

Net income .. ....-. 355,424 332,424 287.861 37,448 

GENERAL BALANCE SHEET JUNE 30. 
1908. 1907. 1908. 1907. 

Assets— $s $ Liabilities— $ 

Cost of road Preferred stock _-.10,000,000 10,000,000 


and A 
equipment. _-_ 24,686,540 23,637,287 | *Common stock.. 6,126,000 6,126,000 
TheCubaCo.,N.Y. 103,390 103,390 | lst mtg. «» 5%, 

| dueJuly 1 1952. 7,843,000 





jury bonds... 100,000 —_______| 6,799,000 
Material & suppl’s 362,101 411,633 | Vouch. pend’g,&c. 35,446 105,130 
Se utsnmenne -- 269,506 106,708 | Wane ........-. 87,655 84,265 
Cash on deposit to | Int. on bonds due 

pay bond inter. 193,600 270;150|; Jue 1......-... 193,575 169,975 
Due from agents & | Mise. current acc’t 26,628 3,602 

conductors -- __- 9,132 14,068 | Deferred and sus- 
Due from cos. and | pended liabilit’s— 

individuals -.__ 65,128 107,984 Govt. of Cuba... 612,689 769,590 
Due from Gov't of | Reserve against 

| Sa ae 180,859 possible claims 44,260 33,292 
Loans on security. 206,934 __..__- Profit & loss, surp. 1,093,287 698,032 
Traffic bals. due 

from other cos _- 56,687 55,444 
Taxes paid in adv_ 2,278 2,278 | 
Ins. prem. paid in 

advance _..... ae | 








Total assets ___ 26,062,540 24,788,887 | » Potal liabilities 26,062,540 24,788,887 
* $3,874,000 additional common stock will be due to the Cuba Co. on the final 
adjustment of accounts between the companies.—V. 87, p. 414 


Kansas City Railway & Light Company. 
(Report for Fiscal Year ending May 31 1908.) 


President Bernard Corrigan, under date of Kansas City, 
Mo., August 12 1908, says: 


The results, in view of the unsatisfactory financial conditions that have 
prevailed during the  <--y part of the fiscal year, while not as favorable 
as anticipated, may fairly be regarded as reasonably satisfactory. e 
physical condition of the properties has been maintained at a high standard. 

ere been added during the year 5.4 miles of single track, making 
the total mileage 244.466 miles. Much new paving and track reconstruc- 
tion has been done, and additional and expensive equipment and machinery 
has been purchased, necessitating the expend ture of large sums of money, 
resulting, however, in.better tracks and better equipment, with improved 
facilities for ting ble d ds of the public for transporta- 
tion, light, heat and aorer 

Bonds Soid.—Since May 31 1908 $770,000 treasury bonds of Kansas City 
Railway & Light Co. ‘‘ first lien refunding”’ 5s and $196,000. treasury bonds 
of the Metropolitan Street Ry. consolidated 5s have been disposed of and 
the proceeds of these issues have been applied in the liquidation of bills 
payable (V. 86, p. 1589; V. 87, p. 37). 

Outlook.—A conservative forecast warrants the statement that the 
present year may be expected to be at least as favorable as that of 1907-08. 


KANSAS CITY RY. & LIGHT CO. AND SUBSIDIARY COMPANIES. 
STATISTICAL STATEMENT FOR FOUR YEARS. 











1907-08. 1906-07. 1905-06. 1904-05. 
Revenue passengers. ...100,858,027 94,996,998 88,296,480 77,223,357 
Transfer passengers._-. 43,485,312 41,074,800 37,810,545 32,494,086 
Gross earn. percar mile. 21.92 cts. 21.36 cts. 21.61 cts. 20.86 cts. 
Netearnings percarmile 10.22 cts. 10.12 cts. 10.36 cts. 10.07 cts 
Miles of road 127.665 124.998 113.838 110.35 
Miles of track 244.466 239.038 222.715 217.79 
Equip. 16-c.p. inc. lamps 583,271 546,790 380 ,832 265,145 
Gross earns. elec. rys... $5,199,479 $4,821,903 $4,454,286 $3,906,757 
Gross earns. elec. It. co. 976,317 893 ,436 698 ,882 42,377 
Total (approximate 
prior to 1907-08)-- $6,175,796 $5,715,339 $5,153,168 $4,449,134 





INCOME ACCOUNT FOR THE FIVE YEARS ENDED MAY 31 1908," 
Compiied by Chartered Accountants. 








1907-08. 1906-07. = ve “ie or ene 

Gross earnings------- 6,070,117 5,677,998 5,099,116 4,402,395 3,836,237 
Operating expenses. _-3,228,174 2,895,657 2,562,995 2,215,474 2,084,505 
Net earnings ---.-- 2,841,943 2,782,341 2,536,121 2,186,921 1,751,732 
Miscellaneous income. 105,680 43,100 31,361 43,852 39 581 
Sr 2,947 623 2,825,441 2,567,482 2,230,773 1,791,313 


Less adjustments (net) 
recommended by ac- 
countants -......--. 23,918 20 ,038 10,155 16 ,667 9,404 
Total net Income. --2,923,705 2,805,403 2,557,327 2,214,106 1,781,909 
Deduct—Charges (as 

adjusted)— 

_ Se 453 ,359 432,376 394,686 362,816 313,119 
Int. on float. debt (met) 121,108 135,849 46,883 76,120 cr. 66,268 
Int. on bonded debt--_1,282,673 1,171,925 1,167,846 1,074,010 1,018,972 
Disc. & comm. on bds. 











&notes,org.exp.,&c. 158,437 101,597 99 ,528 82,956 69 ,979 
Bond s.f.provision-. 55,000 55,000 55,000 55,000 55,000 
Total charges-.----- 2,070,577 1,886,747 1,763,943 1,650,902 1,390,801 
Net income. ........-. 3, 8,656 793,384 563,204 391,107 
Di\s. on pref. stock - - (5) 470 ,853(5) 470 ,375(5) 470 ,360 (5) 470 ,363 117,131 

Balance for deprec’n, 
&c. (see below)-. 382,775 438,281 323,024 92,841 273,976 


Cr. Credit. After crediting $116,325 for interest charged construction. 

Note.—The surplus earnings for the five years after deducting dividends 
as above, on the preferred stock aggregated $1,510,897. Deduct the 
appropriations for depreciation and accrued renewals, $829,814, and the 
dividends of subsidiary companies, $462, and there remains a surplus of 
$680 ,621, as shown In the balance sheet below. 

The chartered accountants say: ‘‘During the fixe years ending May 31 
1908 the sumof $829 814 has been set aside out of Income towards accruing 
renewals and depreciation, but after allowing for the fact that during a 
great part of this period the property has been In proces sof reconstruction, 
this amount Is not, in our opinion, adequate for the maintenance of the 
property over a series of years.” 


KANSAS CITY RY. & LIGHT CO. AND SUBSIDIARY COMPANIES 
CONSOLIDATED BALANCE SHEET OF MAY 31 1908, 


Prepared by Chartered Accountants. 


Assets— 
Real estate, buildings, plant, equipment, fran- 
chises, &c., as at date of reorganization (1903) - $38,147,479 
Add—expend. since: Add’l properties acquired -- 150 ,000 
Reconstructicn, additions and extensions, viz.: 
Railway properties, $8 395,067; lighting prop- 
erties, $1,334,287; other properties, $469,168. 10,198,523 
—————— 256 OE 
Proceeds from sale of real estate deposited with mtge. trustee--_ 9,892 
Inventories of materials and supplies on hand-------..------ 259 ,840 








et 37,490 
SE Sn nn cnn patnmaetnaseadnese $235,364 
Less— Reserve for bad and doubtful accounts- - -- 45,750 enna 
eo +614 
I 6 lla di a eas Sa i anc ste Ss ey a le 5,415 
nen ee Re a eee 421,680 
Cash deposited against coupons due- ----------------------- 322,920 
Unexpired insurance premiums. .-----..-...----.---------- 5,943 
a Epa eee ee eee) ee 18 ;588 
Bond discount and expenses, less disc. on capital stock purch-- 411,315 
RE ea tke Gach 5 oats ae ae oe SES RNE SRE Ancien meee awe $50 ,208 698 
Liabilities— 
Preferred stock of K. C. Ry. & L. Co., authorized 
Se ee eae $12,500 ,000 


Less—treasury stock pledged as collateral for 
6% notes or held by subsidiary companies... 3,092,800 $9,407,200 

Common stock of K. C. Ry. & L. Co., Issued - - - - $12,330 ,580 
Less—treasury stock pledged as collateral for 
6% notes or held by subsidiary companies- -- 


2,787 ,500 9 543,080 
Capital stock of subsidiary companies not held by the K. C. 
Ry: & L. Co. or its subsidiary companies (par) ------------ 74,850 
K.C. Ry. & L. Co. “first lien refunding’ 10-year 
oe ft ge ES eee ee $9 ,200 ,000 
Less treasury bonds (of which $351,000 are de- 
posited as collateral against bills payable and 
3419,000 are held by bankers for sale) - - - - - - 770,000 8,430,000 
Underlying bonds of subsidiary companies outstanding (see 
ND ET TE nnn. Cc namenenereamncnns 13,570 ,000 


*K.C. Ry. & L. Co. 6% 5-year conv. coll. gold notes, $4,125,- 


ee se renn cca dapaenaemane we 4,103,000 
I ee ae ain aloe Ah cies side ence Ghee tom eed omnes 1,817,793 
Current accounts payable and pay-rolls_-.-.-.-....--------. 277 ,247 
Consumers’ deposits ($59,037) and employees’ security deposits 

Pah pithanastpdeidenabaweacn nom cane anananeeact 70 ,372 
Miscellaneous accounts, including personal injury claims- ----- 244,098 
Accrued taxes ($252,123) and accrued interest ($225,307) ---- 477,4 
PEELS LEO LTE LLL LAE ILL 322,920 
Preferred stock dividend due June 1 1908..-.---------- np ee. 120 ,273 
Depreciation and renewal reserve (less amount written off) - --- 819,814 
Bond sinking fund (subsidiary companies) - -- --------------- 50, 
Surplus (see foot-note income account above) --.------.------ 680 ,621 

SR ee on ee a re ey $50 ,208 698 





*Secured by deposit of 29,779 preferred and 26,950 common stock of 
- C. Ry. . Co. and of $6,729,838 improvement gold notes of Met. 
St. Ry. Co. and K.C. E. L. Co.—V. 87, p. 37. 


Northwestern Elevated Railroad, Chicago. 
(Report for Fiscal Year ending June 30 1908.) 
President M. B. Starring, Chicago, Sept. 21, writes in 
substance: 


General Results.—The gross earnings (including loop net earnings) show 
an increase of $362,872,or 17.28%; the total expenses an increase of $359,- 
562, or 20.51%. The increase in expenses was due principally to an 
increase In car miles operated from 7,441,578 car miles for 1907 to 10,- 
316,296 car miles for 1908, occasioned largely by the opening of new lines, 
although the cost of operation per car mile decreased 64%; and to high 
rates of interest occasioned by the financial conditions of the past winter. 
The amount, paid under the Loop contract to the City of Chicago In- 
a S310" or 38.6%. The net income was $350,888, an increase 
te) ¢ » 

The average receipts for the six Sundays intervening between the open- 
ing of the Evanston Line and June 30 1908 show average receipts of $4,- 
848 as compared with an average of $3,408 for the corresponding Sundays 
of 1907 and $2,582 for 1906, an increase in two years averaging $2,266 
per Sunday, or over 87%%. 

Im ements.—Forty new coaches were purchased and have proven 
popu ar. Twenty additional combination motor cars have been. ordered 
or delivery in the autumn. 

Power.—Two 2,000 k.w. rotary converters were installed at the Fullerton 
Av. power house in an addition bullt therefor, and were a for oper- 
ation on Sept. 17 and Nov. 30 respectively, with current purchased from 
the Commonwealth Edison Co. An addition to the Chicago Ave. storage 
battery, Increasing its total capacity 43% was completed Sept. 18 1908. 
Our total power capacity (exclusive of loop power house) was on June 
1908, 21,496 k.w., or 28,800 h.p., an increase of over 67% - 

Extensions.—The Ravenswood Extension (elevated division) was 0 
May 18 1907 and a surface extension therefrom to a connection wit 
Chicago Railways’ line on Lawrence Ave. on Dec. 14 1907. 

The ordinances authorizing the Chicago Milwaukee & St. Paul Ry. Co. 
and the Northwestern Elevated RR. Co. to operate the Evanston Division 
of the St. Paul Company by means of electricity have been accepted 
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a satisfactory contract for a period of 37 years has been entered into with 
the Cc. M. & St. P. Ry. Co. for the operation of said line; the line has been 
electrically equip = a new sub-station bullt for the furnishing of power 
therefor at Clark St. near Howard Ave., known as the Calvary sub-station, 
a 2,000 k.w. - 14 converter installed therein, and an additional 2,000 
k.w. snare souvenwet ordered, and trains have ‘been running on sald ine 
since May 
The stub track - pie ny Water St. will be ready for use by Dec. 1 1908 

ration 1907 (Ravens- 
e total miles of track 





















of 83%. 
% RESULTS FOR YEARS ENDING JUNE 30. 
1907-08. 1906-07. 1905-06. 

Total passengers carried .........--. 37,419,286 31,022,575 29,132,871 
Daily stingian se TEN aa 102,238 84, 79,816 
Passenger earmings---.-.-.-.-.....-- 1,857,753 $1,550,816 $1,456,454 
Other pany ‘Geel. Loop net earns.) 605,434 549,500 492,273 
Total earnin -_ Se ee $2,463, 7 $2,100,316 $1,948,727 
Maintenance of way and structures-- 40,1 $50,681 $65,092 
Maintenance of equipment. -- a 130, 381 141,738 147,387 
Conducting transportatior -- a 693,759 458,774 415,556 
General expenses----.-.---.-- 100/861 93,111 77 538 
Total operating expenses - $965,116 $744,304 $705,573 
 S fen Pema cngiemn ae - $1, pny 071 $1,356,012 $1,243,154 
aie 226, ‘381 $217, 311 $171,624 
yh interest. che 802 ,837 791,123 783 ,467 
ee 117,965 aianansiin 566 
Total Gharges. .... .2.....--c05-00 $1,147,183 $1,008,434 $962,656 
Surplus >}. eee $350,887 $347,578 $280,498 


a Includes mpeneeiion to city on account of Loop. 

906-07 include $35,054 set aside as a reserve for —— 
nance; in 1905-06, $71,700, set aside in monthly installments as a re 
for future betterments and maintenance—$41,700 on main line and $30. 000 
on Loop Division. Reserve for ulenies has been kept at $250,000 








in 1908. 
GENERAL BALANCE SHEET (INCLUDING LOOP DIVISION) JUNE 30. 
1908. 1907. 1908. 1907. 
Assets $ $ LAabtlities— 3 $ 
Road and equip - .32,533, po} 31,575,603 | Preferred stock... 5,000,000 5,000,000 
Land and bidgs- -- = 37 442,022|Common stock_-_.. 5,000,000 5,000,000 
Stocks and bonds. 3,726 32,515 | Bonds---....... y19,498,000 18,926.000 
Cash and bills re- Mortgages -_..--. 130,750 122,350 
ceivable ------. 1,180,665 1,028,142|Equipment notes. 140,000 —-.-__- 
Accounts receiv- Res’d for taxes... 83,697 91,523 
ee 232,072 142,758|Acer’dint.onbds. 256,238 248,612 
Materials and sup- Res. for maint’ce. 250, 50, 
plies on hand - -- 28,450 3,805 | Accts. & notes pay. 2,665, pee] 2,322,338 
Unadjusted accts. 582,340 415,767 | Unadjusted accts. 5,9) 30,775 
Profit and loss.... 1,999, 900 1,649,013 
Webel oncccccee 35,029,752 33,640,612| Total ........- 35,029,752 33,640,612 





y Total — $23, 166,000; less owned, 33. 068, 000; outstanding, $19, 498,000. 
—V. 86, p 


Railways Company General, Philadelphia. 
(Report for Fiscal Year ending June 30 1908.) 
President T. D. Rhodes says: 


While the showing would seem to compare unfavorably with that of 
previous years, your board feels that under the financial conditions prevall- 
ing during the period covered, the company is most fortunate in the actual 
returns made. As a holding = any there are, of course, various stocks 
and bonds in your treasury. ng the past year the shrinkage in securl- 
ties In the United States is estimated at $5,000,000,000. That your com- 
pany has held its own and Is able to carry ‘to Its surplus $5,680, Is, to the 
board, a matter of congratulation, particularly as the assets of the com- 
pany are written down to a conservative cash basis. 


EARNINGS FOR FISCAL YEAR ENDING JUNE 30. 

















1907-08. 1906-07. 1905-06. 1904-05. 
Gross income - -------- $167,071 $171,020 $135,512 $38,214 
Oper. exp., taxes, &c_- *161,392 8,628 15,916 14,473 
eR ee $5,679 $162,391 $119,596 $23,741 
Previous surplus - - - ---- $280,203 $117,811 $148,118 $124,376 
Total surplus--.---.-.--- $285,882 $280,203 $267,714 $148 ,118 
* Includes “‘shrinkage in values.”’ 
BALANCE SHEET AS A JUNE a. 
Assets— 1908. 906. 1905. 
aa oe $37,874 $43-400 $40. = $17,006 
Due from subsidiary cos. 292 3,599 48: 64,187 
Bonds of subsidiary cos- } 675,754 { 656,950 722,500 830,500 
Capital stk. subsid. cos- 40,255 22,205 264,695 
Other securities owned. 155,818 279,511 180,352 66,470 
Furniture, fixtures and 
sundry securities --.-- 508 5,383 126,334 3,443 
Ce Se cases =~ s emcese, _ cmncee 34,000 
ne. <ecoss -asenes * stetbe 26,000 
DTP en<<5 . ssacsa, <«tesna,  Vaneme 39,815 
Balance, notes receivable ee Stecane: Steen 9° Game 
, 0 ree eer $998,382 $1,029,197 $1,098,827 $1,346,118 
Liabilities— 
Capital stock.._....--- $700,000 $700, — $900,000 $1,198,000 
Due banks and bankers. =§_ -_-__- 48,9 81,016 
es series... ........... 285,882 280.203 117,811 
unts receivable -- -- eee | scams “‘.cnenas 
,. eo $998,382 $1,029,197 $1,098,827 $1,346,118 


Directors: Evans R. Dick, David M. Minzesheimer, George S. Graham, 
%. yr ee a. F. J. Lisman, H. C. Winchester, John H. McCrahon: 
— Dd 


(The) American Railways Co., Philadelphia. 
(Report for Fiscal Year ending June 30 1908.) 


President J. J. Sullivan says in substance: 


General Resuits—The gross earnings of the “yy companies were 
$2,927 437, an increase over 1907 of $59,280, or 2.07%. The total num- 
ber of passengers carried was 68,762,586, an increase of 1,137 ,855, or 1.68%. 

After paying all fixed charges, interest and taxes, and chargin off $54,- 
562 for extraordinary replacements and depreciation, the net Income of 
the company was $327,113. There was paid in dividends to our stock- 
holders $305,706 (6%), leaving a balance of $21,406 to by ar to surplus 
account, making a credit to that fund on June 30 1908 of $499,680. 

For the first five months of the fiscal year under review, “he increase in 
gross earnings amounted to almost $84,000, or at the rate of about $200,000 
for the year The business depression beginning in October last stopped 
the wth of our business, and it continued to shrink down to the close of 
our al year, reducing the gain to a little over 2 % for the period. 

In the matter of ouppues. a substantial reduction in prices has been made 
in all kinds of electrical apparatus and other machinery; also lumber. Late 
in the fiscal year we succeeded in having made a reduction In the wages of 
many of our employees and reduced the working force to correspond with 


the o reduction of receipts 

Purchase, &c.—The American Reivers Co weer; the 6,000 shares 
of treasury stock from the Bridgeton & liville Traction Co. at par, $50 = 
share, thus enabling that company to pay its floating debt to us and fur- 
nish the Bridgeton Electric Co., under its contractof March 1900, the money 
to enlarge its power station and extend its lines. 

The sum of $19,167 was paid as an assessment on the shares of the Chicago 
Union Traction Co. and the stock ——e in exchange for participa- 
tion certificates of the new Chcsae Ralilw: 

T 0 accommodate the borough Bellwood Bla Blair County, Pa., we had In- 
corporated the Blair Electric Co., which has received a p etual franchise 
tor light and power and a borough contract for 10 years 35 ght the town. 





Sale of Bonds.—The company has sold during the year $717,000 collateral 
trust bonds, due = 17, also $200 ,000- bonds of the Altoona & Logan Valley 
Electric Rallway C ‘o. Of the money obtained from the sale of the securities, 
$150 ,000 was applied to the reduction of our floating debt and the remainder 
($802,421) for new construction, equipment and real estate, as follows: 
Altoona & ¥, 60 Valley Elec. R (water facilities, &c.)_...-- $87 ,097 
Psetth 1 80 y A O Me —— Ohio (concrete and brick power house, 
engine connected with 
Gederdt _— Co. generator, __ 3 eee ae 148,714 
springneld ie 8 Ry. Co. (improv: ts made include 1 mile exten- 
oe , two new bollers, 800 yh p., replacing 400 h. p.; a 
oS eth aie Rte DESH SASHES EMODHSESEEMOS ,839 








10 ners 


5/205 
Bridgeton Electric Co ew machinery, increasing power for Ry. 
Co. 50 %, for lighting -y Eiichi cnntdecenadenepapeaniiiintn 5,963 
Home El. Lt. & Si Htg. Co., Tyrone, Pa. (new brick power 
house, with two 500 k. w. Curtis ci sagt ©: iecaeainenitenty ttt 44,458 
Scranton Ry. Co. i — 000 ft. extension) .......-........ 173,013 
ranklin Real md Dire ngiglgitionsctdnkecnesbrnssdeatannat 21,374 
I ee he ae menniceibennabnas@ie 134 
Chicago & Jollet Elec. SERFS a rere 36,624 
The lar, ums expended for machinery at Dayton, Ohio, at re ngfield, 
Ohio, at Ryton » Pa., and at Bridgeton, N. J., were made without any 
benefit to the year’ Ss Operations except about one month of the new power 


plant at Dayton, Ohio. All of the new plants will be working in July 1908, 
when it Is Fo pepe a@ substantial sav ng in theconsumption of coal will be 
effected, whi considerable surplus of power will be held in reserve } 4 
emergencles and future growth. 

Increase of Fare on Chicago & Joliet Electric Ry.—On June 15 the fare 
was raised between Chicago and Joliet from 14 to 15%. This move has 
ae our earnings on the north end and no complaints have been re- 
celv 

Scranton Ry.—Proposed New Power House.—To meet the pressing de- 
mand for power,we have contracted for a 2,400 h. p. cross compound con- 
densinzg engine, a generator to match and boilers of an equal capacity, 
and are going to install thenew tagoninery. na power house to be bullt front- 
ing on the Lackawanna River. need here, as at Springfield and Dayton, 
a new fire- the eo car barn. We own the land and hope to be able to erect 
it during the — year. Many impr vements are under way to avoid 
grade cr property and to lessen accidents 

Total Saal on ‘Cars.—On the various roads owned by this company, 
we operate a total of 596 cars on 321.09 miles of track. 




















STATEMENT FOR FISCAL — oY pa oO as os 
Income from subsidiary companies.. $479, 028 $302, 758 $331,831 
Miscellaneous income -----.------- 19,728 24,304 *154,881 
Soom a Senene Se ee ee ee $498 .757 $527,063 $486,712 
De 
send 1 a legal expenses, &c--.- re $6. re $6,707 
oe oe en eo on ee ee eee , ’ 
Inte on funded debt-.-.-------- 155,854 122" 338 121,775 
Dividends we? | ee 305,706 304,392 251,385 
Total deductions... ..........-... $477 ,351 $446 ,896 $392 ,867 
Balance, surplus for year-------- $21,406 $80 ,167 $93,845 
BALANCE SHEET JUNE 30. 
1908. 1907. 1908. 1907. 
Assets— $ Liabilities $ 3 
Stocks and bonds Capital stock —s 5,095,100 5,095,100 
Oe 6,536,405 6,215,388 |Coll. trust convert. 
b Bills receiv., &c_ 5,169,431 4,847,481| 5% bonds.._-... 2,435,500 2,435,500 
Furniture & fixtur’s 5,436 5,901 |Coll. trust 5% bds 
Engineering Dept. | fees ” 2,500,000 2,500,000 
instruments .. - 939 1,043|Trustee Scranton 
Fire ins. fund in- | Ry. pret stock. 1,499,000 1,499,000 
vestment.-..... 165,949 142,549) Bills payable... 1,115,000 1,265,000 
Interest accured 15,253 15,251 | Vouchers, &c., pay 53,675 79,423 
Cash on hand ----_ 94,389 148,065 | Accident ins. fund. 33,726 5,49. 
Coll. trust bonds Fire insurance fund 168,880 146,075 
lead uaets tian 1,468,000 2,185,000|Taxes & int. accr’d 55,241 36,811 
Profit & loss, surp. 499,680 478,274 
0 13,455,802 13,560,678| Total _........ 13,455,802 13,560,678 





a See list in “Street Railway” Section. 

b Chiefly advances to subsidiary companies.—V. 87, p. 740. 
United Box Board & Paper Co. 
(Report of Special Commissioner .) 

Matthias Plum Jr., who was appointed as special com- 
missioner to investigate the condition of the properties, &c., 
of the company, presented his report to Vice-Chancellor 
Howell at Newark, N. J., on Sept. 15, giving the following 
information (See report at length in “Paper Trade Journal’ 
of New York for Sept. 17): 

The company at organization acquired 
of which it gave $8,725,244 preferred stock, $9,639,892 common stock and 
$107,350 cash and bonds, and also paid a bankers’ commission of $594,083 
and transfer and other expenses of $679,325; total, $19,745,894. Ten 
plants, for which in the aggregate $2,328 ,382 preferred stock and $2, 465,294 
common stock were given, have passed from the possession of the company 
by sale or fire, the total amount received on account of same being $972, e 
including $481, 776 for the Oswego plant (sold), the others being at 
Bogota, Davisville, Middleport, Honeoye Falls, Marion, Lawrence, Pe 
Yan, Stony Brook and Middletown. 

Plants at 16 localities are still owned, of which the 12 in operation or 
in condition to operate havea total capacity of 380 ay day, though 
they produced in July 1908 only 155 tons daily and in August 222 tons 
dally. The plants still owned are appraised by the commission at $3,736 
000, including those located as follows: Shelton, Conn., idle (part rented) 

,000; Fairfield and Benton Falls, Me., $750, 000; "Whip any, N. J., 
$200,000; Milton, N. H., idle, $30,000; Muncie, Ind., $185,000; Urbana 
Ohio, $175,000; Eaton, Ind. (rented $100 per M.), $110,000: Peoria, Ihl., 
$225,000; Rockport, Ind., $80,000; Thompson, N. Y., $500,000; Lock- 


lants at 26 localities.on account 


ort, N. 7. $700,000; Mt. “Carmel, iil., $150,000; Wabash, Ind., bgt sOee: 
aldron, Iil., idie, $20,000; Yorktown, Ind., $80,000; cther, '$ 
STATEMENT OF ASSETS AND LIABILITIES JULY 2 nag 
(Compare V. 86, p. 477, 550.) 
Assets— Liabilities— $ 
Cash in banks---..---.-.-- 40,882 | Notes payable—secured by 
Notes receivable-_.-.....-- 4,965/| collateral_.........--.-- 461,531 
Accounts recetvable - - - - --- 239,185 | Notes payable, unsecured... 101,588 
Inventory—Supplies a ~ Accounts payable --_.---- 181,692 
338): inerchandise ($89 ’ | Accrued int. on bonds, un- 
I, Gl ae cnacaehedaes 531,144| derlying liens, &c_....-. 53,061 
— ante. ——. equip- — liens and encum- 
ment, powers, &c...--.- 3, 78. 000 ances secured by pledge 
Rolling stock _-"-_-_-___- ,350 of $1,301,000 pref, stock 
— in sundry corpora- of the co: by - gp 948,500 
DE savcacdudsmoannae 2,207,753 M. 6% 
Personal property at mills_ 23,982 auth. by arent. ,662,000 


Office furniture and fixtures 6,773 | Less heldin treas 607,500 1,054,500 
Coll. tr. 6% bonds-_...-..-.- d ,340 


Value of capital stock.-.-.-. 2,700,823 


ee $6,804,034 To aah. ee 2-6. a “4 
(As to underlying liens see 'vV. 75, 1308; 
sundry corporations, it is understood, include “ion of by $6. 000, 000 aoe 
of the American Strawboard Co E< 7; V. 87, 99; also the 
entire capital stock of the Benton & ‘Feintel d 4M Co. and the control- 
ling interest in the National News New Jersey corporation 
owning certain patents which cover the manufacture of box board.— Ed.) 


CAPITAL STOCK OF ae BOX BOARD CO. 





Issued. In Treasury. Outstanding. 
RE AR ae ee eee $14,018,500 $1,973 ,35: ey 045, 4 
SRS TE eS ,900 3,065,927 11,882,9 


4, 
The stock “in treasury” includes ‘collateral 


ledged by sundry Pa Sg 2, 
«x page 164 of “Railway and Indus 


al Section.’’—V. 87, p. 551, 
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Associated Merchants’ Company. 
(Report for the Half-year ending Aug. 1 1908.) 
President John Claflin says: 


Extreme depression prevailed pews | the greater part of the seaso 
A slight general improvement appeared in June, and is making graduai 
progress, but a return to normal conditions cannot be expected until 
after the Presidential election. 


RESULTS FOR HALF-YEAR ENDING AUGUST 1. 


months to 6 monthsto 6 months to 
Aug. 11908 1 1907. 1906 
pO ee ae ee 538, $710,867 $695,835 





-(246 %) 150,858 (3)181,725 (3)183,783 


Dividends on 1st pref. stock- 
~~.(3 'o) 152,214 (3 4%) 177,583 (3 4) 177,583 


Dividends on 2d pref. stock. - 














For common stock..-.-.-...--.---- $235,591 $351,559 $334 469 
Dividends on common-.-------- (3% %)214, 503 (444) 274,092 (414) 268,975 
0 RT Ore ces a$20,647 a$76,766 a65,210 
Surplus brought forward---.....-.-.-- 1,645,781 1,526,297 1,287,669 
PI na iticc cw wnnnnncadsens $1,666,428 $1,603,063 $1,352,879 
a Including $51 ‘adjustment of interest yey in half-year 
ending Aug. 1907 and $283 in 


1 1908, $701 in half-year ending Aug. 
half-year ending Aug. 1906. 


BALANCE SHEET AUGUST 1. 


Assets— 1908. 1907. 
Ce ee ae Pe ea $816,428 $753 ,063 
is nasien Naik 48,700 eanens 


Cash £10,000 for hes a yt in transi 
45,001 shares (out-of 90,000) of the steam of H. B. 
MEMO G@42 0s ao oa 








All _ a aay rm 2 nr J. McCreery & 24 WW: Fis 
&Co., Balt.; J. N. Adam &Co., Buffalo, 
oan 324 400; 000 A bas., O'Neill-AdamsCo. N. 
(aggreg: wate pas Rs wtiw echoed cate cascnane 008 8,100,000 
Junior securities, bn more than 10% ann.inc.b 5: 000, 000 5,000,000 
TR Sek Se cei cid ainda atheeite syainiees --------$18,966,128 $18,853 ,063 
Liabilities— 
Pirst erred: capital stocke..............--.-. $6,033,900 $6,041,600 
nd gectoees EE Shin ccaniagmamenmeninn sas 800 5,078,800 
GIs ncn teem euwnnccacccccn 2,300 6,134,600 
Importations In transit (£10,000)............-. a <. wee 
PRENATAL RAEI ERE IO 1,666,428 1,603,063 
EE . nnndh sabe casecdhnnbscccnsagoraserece $18,965,128 $18,853,063 
The securities “owned as above give the Associated Merchante’ Co. entire. 
ownership of James McCreery. & , Stewart & Co. andJ. N. Adams-&' Co.; 


and opneuiie-< of four-fifths ‘the of the ‘debenture bonds, two-thirds of the in- 
come bonds and:four-fifths of the capital ee of O’ Nelli-A - and 
four-fifths of the common stock of C. G. Gunther’s-Sons. During the half- 
year 13 shares of first pense stock, were.converted into commen stock. 


a-The shares of the H. B. Claflin Co. hada book value as of July 1 1908 
of oF 35823: 270; 3 ie toor, A 439,154. bd The income on $5,500,000 In 





GENERAL INVESTMENT NEWS. 


RAILROADS; INCLUDING ELECTRIC ROADS. 


American Railways, Philadelphia.—Listed.—The Phila- 
delphia Stock Exchange has listed $102;000 additional 
collateral trust 5% gold bonds due 1917, making the total 
listed $1,134,000. Compare V. 84, p. 1367, 1549. 

Report. ‘"—See “Annual Reports” on a preceding page. 
—V. 87, p. 740. 

Boston Suburban, Electric Companies.—Dividends Re- 
sumed.—Distributions to the preferred shareholders were 
resumed on Sept. 24 after a year’s intermission, with a 
declaration of a dividend of $3 per share, payable in quar- 


terly installments of 75 cents, the first due Oct. 15 on 
stock of record Oct. 5 
Previous Annual Dividend Record of Preferred Shares. 
1902. 1903. 1904. 1905. 1906. 1907. 
$3 $2 $2 75 $3 


$3 $4 
—V. 87, p. 345, 36. 


Buffalo Rochester & Pittsburgh Ry.—Two-Cent Rate 
Enjoined.—In the suit of the Company against McKean 
County, Pa., Judge Bouton, of the Court of Common Pleas, 
on Sept. 17 issued a perpetual injunction restraining the 
County officials from enforcing the penalties under the two- 
cent rate law passed last year by the Pennsylvania Logis- 
lature. The ground for the injunction is that the rate is 
unjust to the company; being the same as in the Pennsyl- 
vania Railroad suits. (V. 86, p. 230; V. 85, p. 655).—V 
87, p. 476, 485, 285. 


Canadian Northern Ry.—Lquipment Bonds Ofjered.— 
Wm. A. Read & Co., New York, Boston, Baltimore and 
Chicago, and Thomas Newhall as their agent in Philadelpia, 
are offering for sale $1,700,000 first mortgage 444% series 
“R” gold bonds issued by the Imperial Rolling Stock Co., 
Ltd. Guaranteed by the Canadian Northern Ry. Co. as to 
principal and interest. A circular says: 

These bonds are due $170,000 yearly March 1 1909 to 1918, Inclusive. 
Denominations $500 and $1,000 (c*). Interest payable March 1 an nd 
Sept. 1 in New York, Toronto and London, Eng. Principal payable 
in New York and Toronto. The issue is secured by the first and only 
mortgage lien on the following equipment: 500 30-ton box cars, 200 40-ton 
convertible cars, 50 50-ton steel ore cars, 194 30-ton flat cars, 4 cabooses, 
25 passenger service cars and 39 locomotives. The cost of this equip- 
ment, as certified by the Railway Company, is $2,268,000, the equip- 
ment bonds being issued against only 75% of this cost. Under the terms 
of the mortgage, the railway company obligates itself to pay all the bonds 
and interest as due, and this covenant appears on the face of the bonds. 





Compare V. 85, p. 599; V. 84, p. 506. [The list price is as follows: 1909, 
bt asis; <2 $4% basis; 1911 to 1918 inclusive 5%4% basis. —Ed.] 
—vVv. »D 9. 


Canadian Pacific Ry.—Listing—The New York Stock 
Exchange has authorized the listing on and after Oct. 8 of 
the $28,320,000 additional ordinary capital stock, on notice 
that it has been issued and paid for in full, making total 
amount to be listed $150,000,000. Of the new stock $24,- 
336,000 was offered to the shareholders at par last January. 
Compare V. 86, p. 51. 

Negotiations. —See Chicago Great Western Ry. below. 
—V. 87, p. 743, 735. didaadeid stead i 





Chicago Great Western Ry.— Proposition to Sell.—Nego- 
tiations have been begun looking to the sale of this property 
to the Canadian Pacific interests; in other words, it is under- 
stood, to the Minneapolis St. Paul & Sault ’Ste. Marie 
—V. 87, p. 740, 613. 


Chicago Ottawa & Peoria (Electric) Ry.—Bond Issue.— 
This company, whose entire capital stock is owned by the 
Western Railways & Light Co., an ally of the Illinois Trae- 
tion Co., the same interests being i in control and W. B. Mc- 
Kinley of Champaign, Ill., being President of both corpora~ 
tions, recently filed a mortgage to the Central Trust Co. of 
Illinois, as trustee, to secure an issue of $5,000,000 bonds, 
of which $1,400,000 are outstanding. 


The bonds are 5 per cents, dated Dec. 1 1907 and due Dec. 1 1937; de 
nomination +e yg guaranteed by Western Railways & Light Co, 

The C. O. Ry. is projected to run from Peorla to Chicago, &c., and 
is in Spuestion at Princeton and Seneca, ill., 58 miles, and construc- 
tion, we are informed, is beginning at the present time on a 16-mitle branch 
from Ottawa to Streator. Ill., connecting with the main line at Ottawa. 

The Western Ral s & Light Co. is Incorporated under the laws of 
Maine with $5°750 000" of authorized 7 stock, In shares of $100 each, 
$4,000,000 being common and $1,750,000 preferred, of which, on 
1908, $3,890,000 common and $1,700,000 preferred was reported outstand- 
ing. The Western is a holding company owning all the capital stock of 
the ping companies: 3 Illinois Valley Ry. Co., Chicago Ottawa, & t Coe 
Ry. Co., Citizens’ Ry. of Salle and Peru, Galesburg Ry. 


tors of Horse Ry. & Carrying Co. and Wichita Ry. & Lt. : The ‘direct 

tors 0. oe Western Co. are: W. B. McKinley, Cham align. die Bre Preset; 
George F. - Duncan and Edward Woodman, Portland, 

ley, Chas. Cushing, J. McKergow and J. P. Cleghorn, Monies. (Compare 


page 80 of “Electric Raltlway”’ Section.) 

Cleveland & Pittsburgh Ry.—Listed—The New York 
Stock Exchange has listed $529,750 additional 4% special 
guaranteed betterment stock, making totallisted $8,803,800. 
—V. 85, p. 1082. 

Cripple Creek Central Ry.—Report.—For the year ending 


June 30 results for this holding company. were: 

Fiscal Gross $s Past-Due Int. Dividends apes. 
Year— Inco ye Collected. on Stock. “Fb an 
1907-08 -..... $222,056 a. |. -«seae $135, 000 $7 186° 

1 aoe 292,845 iia 270,000 
1905-06 __.... 303,125 14,165 $167,690 367,500 88 160 


a dividends as ono include $60,000 (2%) paid July and Oct. 1907 
rred stock in 1907-08, at $120, x4 (4%) in 1906-07 and $180,- 
000 (ee) in 1905-06, pa $75,0 Grin 1 uly and Oct. 1907 on common 
Stock in 1907-08; against $150, 000. (6%) ‘in eee and $187,500 (734%) 
in'1905-06; The total surplus June $170,999: The dividend 
of 3% on preferred stock for the 9 ~ A yer ny pen 30 1908, paid Sept. 1 
1908, calls for $90.000.—V. 87, p. 346. 


East St. Louis & Suburban Co.—Listed in Philadelphia. 
—The Philadelphia Stock Exchange has listed $741,000. 
additional collateral trust 5% bonds, making the totak 
listed $7,160,000. Compare V.-76, p. 382; V. 83, p. 1170. 


Fitchburg & Leominster Street’ Railway Co.— A pplication: 
Denied.—The Massachusetts: Railroad Commission has de- 
cided against the proposition to issue 2,500 shares of addi~- 
tional capital stock at par ($100 per share), on the ground 
that the company can readily obtain the $250,000 required 
by an issue of less than 2,500 shares.—V. 85, p. 722. 


Fitchburg RR.— New Securities.—At the annual meeting 
on Sept. 30 the shareholders will vote on authorizing: 

1. The issue of bonds to the amount of $500,000, in order to provide 
for the refunding = Ag -year bonds of the company to the same amount 
maturing Jan. 15 1 

An increase -_ the capital stock by the issue of 7,000 shares of the pre- 
ferred stock in order to provide means for the payment for permanent ad- 
ditions to and improvements upon the property of the company, and pay- 
ment for the purchase of evidences of indebtedness and capital stock of the 
Conway Electric Street Ry. Co., heretofore made under a pe 419 of 
the Acts of the year 1907, all under the terms of the lease by this company 
to the Boston & Maine RR.—V. 86, p. 1042. 


Hocking Valley Ry.—Coual Interests Truste ed.—See report 
of thiscom pany in last week’s ‘Chronicle ,” pages 755 and 735. 


87, p.755. 


Illinois Traction Co.—Allied Project.—See Chicago Ot- 
tawa & Peoria Ry. above. 

New General Manager.—General Manager L. E. Fischer, 
it is announced, has tendered his resignation, effective Jan. 1, 
and will be succeeded by M. E. Chubbuck of Ottawa, Ill. 
—V. 87, p. 614. 


International & Great Northern RR.—Receiver’s Cer- 
tificates Reduced to $238,000.—Reeceiver Thomas J. Freeman, 
under date of Houston, Texas, Sept. 21 1908, replying to 
our letter of inquiry says: 

I beg to advise that no ee of $500,000 receiver's certificates was 
authorized in July last. The only receivers’ certificates authorized were 
the $338,000 whith were Issued for the purpose of paying the May 1908 
interest on the first mortgage bonds; $100,000 of this issue has already 
been retired ae oe other $238,000 will be retired before November. 

87, p. 480 
Inter-State Rallwers Co., Philadelphia.—Coupon Due- 
Oct. 1 to Be Paid.—The “Philadelphia News Bureau” of 
Sept. 23 said: 

Interest due Oct. 1 on all bonds of subsidiary ooteaenees of the Inter- 
State Railways Co. will be pald on that date. This includes the Interest on 
$2,305,000 collateral trust 5s of the Wilmington & Chester Traction Co., 
$1,500,000 Wilkes-Barre & Wyoming Valley first 5s, $982,000 Trenton 
Passenger Ry. first 6s, and about $500,000 bonds of other companies. 
There may be defaults on some Issues due Nov., Dec. and Jan., in cases like 
the Philadelphia Bristol & Trenton (see below), but It is understood that 
the general policy will be to keep up all such payments pending the reor- 
ganization, which will take place as soon as the Feb. 1 interest on the 
Inter-State Railways 4s has been defaulted.—V. 87, p. 677, 

Massachusetts Electric Companies., Boston—Proposed 
New Stock Issues by Subsidiary Companies.—The Massa- 
chusetts State Railroad Commission ‘has been requested 
to sanction the issue by the subsidiary companies of ad- 
ditional preferred stock at $110 per share, as follows: the 
Boston «& Northern St. Ry. Co., $1,250,000; Old Colony St. 
Ry. Co., $750,000; the proceeds, it is stated, will be used 
to pay floating debt incurred for improvements and ad- 
ditions.—V. 86, p. 668. 














SEPT. 26 1908. } 


THE CHRONICLE 


813 





Meridian (Miss.) Light & Ry.—Favorable Decision.— 
Judge Niles in the Federal Court at Meridian on Sept. 14 
sustained the demurrer of the city to the bill of L. Ullman 
of Memphis, who sued the city to recover $200,000 for 
alleged damages for violation of a contract the plaintiff had 
secured from the city for street lighting. An appeal will 
be taken. 

A despatch to the “New Orleans Picayune” dated Sept. 
14 says: 

The contract was secured by ordinance. After its award was made the 
Mayor refused to sign the bonds, and In the adjustment that followed the 
boards revoked a part of the contract upon the ground that the contractor 
had not evinced good faith in failing to promptly meet the obligations 
that had devolved ugon him. The city re-awarded the contract, giving 
it to the Meridian Light & Railway Co. with the understanding that it 


would furnish a surety bond to protect the city from damages in case of 
action against it.—V.84, p. 1428. 


Metropolitan Securities Co., New York.—Judgment 
Awarded Against Company.—Judge Ward in the United 
States Circuit Court in this city on Sept. 22,in the suit 
brought by the receivers of the New York City Ry., awarded 
the latter judgment for $4,964,000 as asked for against the 
Securities Company. Compare V. 86, p. 668. 


The judgment bears Interest at 6% on $1,245,754 thereof from Oct. 18 
1907 and on $3,718,246 from March 8 1908. The Securities Company 
claimed that, owing to the insolvency of the New York City and Metro- 
politan street railway companies, it could not be expected to advance 
any more money, and asked to recover the $3,036,000 already paid. The 
Court holds that the transaction under Article 2 of the agreement of May 
221907 was a sale by the City company of the Metropolitan Street Railway 
notes to the Securities Company, and not an agreement by the Securities 
Company to lend money to the City company with the notes as collateral. 
The insolvency of the Metropolitan and City companies, he held. there- 
fore, is no defense. Judge Ward says: ‘“‘There is no doubt as between th 
Metropolitan Company and the City company, the latter had to furhis 
after May 22 only $5,165,516 79, because it had oleate furnished $2,- 
834,483 21, but It was the expressed Intention of both the Metropolitan 
company and the City company that the latter should be reimbursed, 
out of the Metropolitan company’s: $8,000,000 improvement notes de- 
peeing the ge per 4 Company, and’ that was the requirement of the 
ease.’’"—V. 86, D. ‘ 


Metropolitan Street Ry., New York.—Separate Receiver- 
es for Second Avenue RR.—See that company below. 

New Car House.—Plans have been filed fer a new car 
barn at 9th Ave. and 54th St., to cost $300,000.—V. 87, 
p. 480, 167. 


Mexican Central Ry., Ltd.— New Directors.—The following 
directors were elected at the annual meeting Sept. 23 1908: 
Hans Winterfeldt, Walter T. Rosen, D. P. Bennett, Geo. W. 
Wickersham , all of New York City.—V. 87, p. 614, 415. 


™ Minneapolis St, Paul & Sault Ste. Marie Ry.—Report.— 
See “Annual Reports.” 

Negotiations —See Chicago Great Western Ry. above. 
—V. 87, p. 740, 677. 


Neyada-California-Oregon Ry.—Report.—For year end- 
ing June 30: 
Year— Gross. Net. Oth.Inc. Int.,taz.,@¢c. Pref. Div. Bal.,sur. 
1907-08 ..$338,668 $167,103 $19,924 $54,579 (5%)$37,500 $94,940 
1906-07 ._ 267,306 148,108 17,15 45,126 (4%) 30,000 90,148 

From the surplus as above in 1907-08 were deducted $50 ,000 for improve- 
ment fund and $1,287 for permanent improvements, and in 1906-07 $51,135 
for renewal fund, leaving a balance of $43,661 in 1907-08, against $59,005 
in 1908-08: FS a miles operated, 159 in 1907-08, against 144 In 1906-07. 
—V. 85, p. : 


New, York City Ry.—Judgment Against Metropolitan 
Securities Co.—See that com pany above .—V. 87, p. 678, 476. 


Pennsylvania RR.—New York Tunnels and Station to Be 
Completed in 1910.—Third Vice-President Samuel Rea, 
who is in charge of the construction of the company’s New 
York terminal im provement, is quoted as saying: 

The report that the New York tunnel extension of the Pennsylvania 
RR. would be opened for traffic in the spring of 1909 is unauthorized. 
President McCrea has not made or authorized any such statement, and the 
management has no further announcement to make respecting the comple- 
tion of these tunnels than that made to the stockholders in the annual re- 
port of 1907, to the effect that the tunnel and terminal station would be 
completed in 1910. It is true that all of the tunnels will be completed 
this coming winter, but at least a year will be required for laying the main 
tracks and yards, completing the New York station building and electrify- 
ing the entire line and yards. 


Official Description of New York Terminal and Tunnel Connections for 
Passengers Service to New Jersey and Long Island. 


Area of terminal (10th Ave. to point east of 7th Av.) ---.---- 28 acres 
RE 00 SON gost is in ghia adh eaqen anh wiudas 16 miles 
Number of standing tracks at statlon._........-...-...-. 21 

Length of platforms adjacent to passenger trains-........-. 21,500 feet 
Highest point of tracks—below sea level (M. H. W.)---.---- eet 
IN Ginn cscs carina nthaUh canada iedinnan eon 3,000,000 cu.yds. 


Dimensions of passenger station building: 774 ft. long, 433 ft. wide, aver- 
_age height above street 69 ft., maximum height above street 153 ft. 
Number of buildings removed on terminal area—about- ----- 
Service power plant in 3ist St.—Dimensions, 160x100 ft.; 
Bo OS OS Ree ae eee 5,000 h. p. 
No. of electric lights, in terms of 16 c. p. lamps, and enclosed 
arc lamps in passenger station building, arc 532, incan- 


Gomes 21 Ger; Weeee- on oe ak octane s eet Soe ate ,000 
Length of river (tube) tunnels (single track miles) ---.-._.-- 6.8 miles 
Length of land tunnels (single track miles) _...........-.-. 6.8 miles 
Length of run, Bergen pores to Long Island portal_--.-_--- 5.3 miles 
Total length of track in tunnels, exclusive of yard tracks in 

MINIS c, ayer sate ats wis coke Lp ENT IEE IS ee 3 Le Lh 16.5 miles 
Length of run, Harrison, N. J., to terminal station___._____ 8.6 miles 


Length of run, Jamaica, Long Island, to terminal station._.. 11.85 miles 
Maximum capacity of all tunnels in trains per hour 144 
Storage capacity of station yard tracks_.-.-......_-__--- 386 cars 
Proposed initial daily service of P. RR. trains, 400; Long 

Spee RCE. Crates GO0- Cotel.. co ciscsucs ec aamesce 1,000 trains 
—V. 87, p. 545, 167. 


Pere Marquette RR.—Called Bonds.—Marquette equip- 
ment bonds for $68,000 are payable Oct. 1 at par (ex-interest 
due that day), at office of the trustees, 50 State St., Boston. 
—V. 86, p. 920. 

Philadelphia Bristol & Trenton Street Ry.—Receivers.— 
Judge Holland in the United States Circuit Court in Phila- 
delphia on Sept. 18, on petition by the Inter-State Railways 
Co., to which $39,051 is due, and the United Power & Trans- 
portation Co., holder of a claim for $80,452, appointed 
John A. Rigg (President of the Inter-State Rys.) and George 





Blackstone (President of the Union Trust Co. of Baltimore, 
the mortgage trustee) as receivers of the property, to suc- 
ceed the receivers appointed two weeks ago. The company 
confesses its inability to meet,the bond interest, $16,250, due 
last September. Compare V. 87, p. 678, 615. 


Philadelphia Rapid Transit Oo,—New Loan—Authority 
Sought.to Use. Security Holdings as Collateral.—The directors 
of the Union Traction Co. on Sept. 22 voted to recommend 
to their shareholders at a meeting to be held Oct. 14 that all 
the securities owned by the company be placed at the dis- 
posal of the Philadelphia Rapid Transit Co. for use as col- 
lateral to secure the proposed $5,000,000 loan on condition 
that said company’s interest in the Market Street Elevated 
Passenger Ry. (in other words the entire $10,000,000 
capital stock) be assigned to the Union Traction Co. as se- 
curity for the return of the securities in question before the 
termination of the lease. 

The Philadelphia Rapid Transit Co. has sent a letter to the 
shareholders of the Union Traction Co. stating the exigen-. 
cies of the situation in brief as follows: 


On July 1 1902 you turned over to this company your property on a 
rental basis. You had acquired this property seven years before, had 
expended your money in the development of it, and while in later years. 
you had shown a surplus from operation, that surplus had not, up to that 
time, been sufficient to justify the payment of a dividend. 

This company, by the terms of the lease, undertook to pay you a divi- 
dend from the start, equal to the largest earnings which you had shown up. 
to that time, and increasing until they should reach, as they now have, 
double that amount. In the past six years we have spent approximately 
$20,000,000 In building the new elevated and subway rallway and $20,000,- 
000 upon So and extensions of the system which you turned 
over to us. his company has been subject to severe criticlsm for having 
assumed to pay a divide: upon the par value of your stock, only 35% of 
which has been paid in, but the answer is that we have (in effect) spent upon 
this system not a the 1944 millions remaining unpaid upon your capital 
stock but 104 millions additional, with respect to which. $30,000,000 no 
fixed charge has been assumed and no return has been paid. 

The increased cost of operation, the recent depression in business and 
unavoidable delays in the completion of the subway have necessarily upset, 
to.a certain extent, the calculations upon which the rental obligations 
were based. These conditions, however, have merely postponed the ful- 
filment of our expectations and the management has full confidence In its 
ability to place the property upon a substantial paying basis, provided it is 
able to do the financing always necessary for a growing property. 

S nce we took over this property we have secured a contract with the city 
in which the Rapid Transit Co. has given up valuable privileges for .the 
= of securing to your company immunity from the threat -of hostile 
egislation. This contract is of the very greatest benefit to the Union 
Traction Co. and its underlying lines, 

As already stated, nearly half of the $40,000,000 capital raised by this 
compnay has been expended directly upon the surface s m. veral 
millions of dollars went to the building of what are practically new lines, 
although they have been bu It under extensions of your old charters, prin- 
cipally the 22d Street & Allegheny Avenue Passenaee Ry. Co., in which 
you own every share of stock, and the West Philadelphia P r Ry. 
Co. (under which new lines have been built on 52d, 58th and 60th ts). 
in which your compre owns a controlling interest. 

The Rapid Tr it Co. has now ie the final call upon Its pauital stock 
and this has been practically exhausted by the expenditures already de- 
tailed. It is now nece tore-lay many miles of surface track and to add 
equipment of a more dern character calculated to serve the public better, 
and to collect a much greater percentage of the fares. These expenditures 
will be made directly upen. your property, rendering the security of your 
lease that much better, both as to the value of the property and its earning 


wer. oe: 

PoTinder the terms of the lease, you turned over to us for a period of 999. 
years a large number of securities enumerated in the lease which are os 
great value. Some of these had been purchased by your capital; otherf 
you had acquired from the Philadelphia Traction Co., and had become the 
absolute owner of them under the terms of your prior lease with that cor- 
poration. The terms under which we hold these securities are that they 
shall not be transferred without the consent of your company. 

The Philadelphia Rapid Transit Co. on its part is the absolute owner of 
the entire equity in the Market Street Elevated Passenger Ry. Co., which 
represents the Market Street elevated and subway road recently completed 
at an expenditure of about $20,000,000. In this property your company 
has no interest. It ls unnecessary to point out to you the very great dis- 
advantage it would be both to the public and to your company if the 
ownership and operation of this elevated road should ever be separated 
from the ownership and operation of the surface lines on the same streets. 
The more modern method of transportation would necessarily draw largely 
from the surface lines, which would also be deprived of the use of the addl- 
tional tracks which have been bullt in the subway as far east as City Hall, 
giving a new loop for the use of surface cars at the centre of the city. 

So far as the public isconcerned, it too is particularly interested in seeing 
that this city Is saved from the chaos wh ch has resulted in Chicago, Cleve- 
land and New York from the disintegration of the street railway systems. 
The task of the Philadelphia Rapid Transit Co. is to avert sucha calamity, 
and we ask your company, as the one most directly interested In the propo- 
sition from the standpoint of the value of securities, to give us the assent 
necessary to use the securities which you own, including those which you 
acquired from the Philadelphia Traction Co., as collateral security for an 
issue of $5,000,000 collateral trust bonds, which bonds shall carry with 
them a s nking fund provision for their redemption. 

As a further inducement we offer to assign to your company all of our 
interest In the Market Street Elevated Passenger Railway Co. as collateral 
security for the return to you at or before the termination of this lease of 
all the securities which we may thus pledge. Compare V. 87, p. 740, 738. 


Pittsburgh Shawmut & Northern RR.—Receiver’s Certiji- 
cates for New Locomotives.—The New York State Public 
Service Commission, Second District, has authorized Re- 
ceiver Frank Sullivan Smith to issue $95,700 6% three-year 
notes in payment for sixlocomotives, upon the filing with the 
Commission of a certified copy of the order of the United 
States Circuit Court of the Western District of Pennsylvania 
authorizing petitioner to purchase locomotives. Receiver 
Smith writes: 

There has never been the slightest threat of litigationTof which I have 
had knowledge relative to the car trust securities authorized in 1907 or 
any other issue of car trust certificates, nor has there been any question in 
court or otherwise relative to the validity of any security which the receiver 
has Issued.—V. 86, p. 169. 

Pontiac Oxford & Northern RR.—Not Sold—Price Re- 
duced.—There were no bidders when the property was put 
up at auction Sept. 17. A press despatch from Pontiac says: 

As a result Judge Smith has granted the petition asking that the mini- 
mum price put on the road shall be reduced from $700,000 to $400,000, 
subject to the bonded indebtedness of the $400,000 which will mature 
in 1916. Receiver Lounsbury adjourned the sale to Nov. 19.—V. 87, 
p. 545, 

St. Louis Southwestern Ry.—Listed.—The New York 
Stock Exchange has listed $795,000 additional consolidated 
mortgage 4% bonds, due 1932, making the total listed 
$18,917,000, and has authorized the listing of $121,000 
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additional prior to Jan. 1 1909, on notice that they have 
been sold. 

Purposes for Which the $795,000 Consols are Issued. 
$606,000 for the acquisition of entire $453,500 capital sont of 
Eastern Texas RR. (unbonded), Lufkin to Kennard, 
$310,000 for the construction and equipment of Soumiiee from 
Pine Prairie into San Augustine County , Tex. (St. Louis S. W 
Ry. of Texas, all of whose stock and $. 92 ,000 of whose Lufkin 
bw ayy won 1st 5s issued on account of this line are pledged with 


30 miles 





1534 miles 


Seaboard Air Line Railway.—Time Limit Oct. 20.— 
Holders of Atlanta-Birmingham first mortgage 4% 30-year 
gold bonds are notified by the committee, William Salomon, 
Chairman, by advertisement on another page, that holders 
who desire to become parties to the agreement must de- 
we their bonds on or before Oct. 20 1908 with the Standard 

rust Co. of New York, or with its agent for that purpose, 
the Bank of Scotland, in Edinburgh or London. 

Default Continued.—The coupon due last April on the first 
mortgage bonds will not be paid, it is reported, within the 
six months allowed under the mortgage. No plans have 
yet been matured as to reorganization.—V. 87, p. 679, 615. 


Seattle-Everett Interurban Ry.—Sold.—See Seattle Elec- 
trie Co. above.—V. 81, p. 1493. 


Seattle Electric Co.—Acquisition.—The Seattle-Everett 
Interurban Ry. (See V. 81, p. 1493), in operation chiefly 
as a lumber and freight line from Ballard to Hell’s Lake, 
Wash., a distance of 17 miles, and projected to extend to 
Everett, has been purchased by or in the interest of the 
Seattle Electric Co.—V. 87, p. 39. 

Second Avenue RR.—Separate Receivership.—Justice 
Bischoff, in the Supreme Court in N. Y. City, on Sept. 
20, appointed George W. Linch receiver for this property 
(a leased line of the Metropolitan Street Ry. Co.), in the 
suit of the Guaranty Trust Co.to foreclose the first consolid- 
ated mortgage, under which $5,631,000 5% bonds are 
outstanding, the remainder of the issue ($1,369,000) being 
reserved to retire securities of an earlier date. Compare 
V. 87, p. 740, 347. 

Tampa Northern RR.—Bonds Ofjered.—Baker, Ayling 
& Co., Boston, Philadelphia, ne , are offering for sale this 
com pany ’s first mortgage 5% bonds, dated July 1 1906 
and due July 1 1936, but redeemable at any interest date 
at 106 and interest; interest payable Jan. 1 and July 1, at 
Old Colony Trust Co., Boston. A circular says : 


A large part of this issue has been purchased by the stockholders. The 
control of the property is in the hands of Esse and conservative interests 
which control such properties as the Georgia Railway & Electric Co., 
Atlantic & Birmingham Ry. and Atlanta Birmingham & Atlantic RR. 
(See map in ‘‘Rallway & Industrial’, scct on p. 13). 


Abstract of Letter to Bankers from President H M. Atkinson, 
Atlanta, Ga., July 3 1908. 

Property.—The road has been in operation for nearly a year, from 
Tampa - Brooksville, Florida, 50 miles. About 700 acres of land, with 
adequate frontage on ‘the Government Channel (20 feet deep), have been 
purchased for ocean terminals and repair shops and the latter are already 
partly constructed. The present mileage serves a territory largely covered 
with timber. Very soon 35 miles additional will be constructed to Dun- 
nellon, the centre of the hard rock phosphate industry. About 400,000 
tons are shipped annually from this district, and already the Tampa 
Northern has assurances of 300,000 tons per annum when the road Is 
operating into Dunnellon. The extensive phosphate deposits not yet 
== between Brooksville and Dunnellon should afford additional 

c 


Estimated Earnings, Tampa to Dunnellon, 85 Miles. 
Gross earnings----.-.-.--.-- $350,000] Bond int. ($1,331,000 bds.). $66,550 
Net earnings (40%) 140,000| Balance 73,450 

These earnings are composed of the present earnings of the road between 
Tampa and Brooksville, together with the minimum that should be re- 
ceived from existing contracts with the Aripeka Saw Mills Co. and one- 
half the tonnage assured by the phosphate miners; miscellaneous earnings 
are not included. 

Equity.—In the present property between Tampa and _ Brooksville, 
ncluding terminals and equipment, there has been Invested by the stock- 
holders a ew $462,000, in addition to the proceeds from sale 
of $881,000 t Is expected that the extension to Dunnellon, and 
the improvements to the Tampa terminal will cause the stockholders 
to invest about $170,000 in addition to the amount received from the 
sale of about $450,000 bonds which can be issued under the terms of the 
mortgage. Thus the property from Tampa to Dunnellon (85 miles) will 
represent cash investments by the stockholders of about $632,000 

Construction.—The construction of the property Is first class and much 
superior to the other ra lroads serving Western and Central Florida. The 
maximum grade is % of 1% and the maximum curvature 3 degrees. 
The equipment (built during the — year) includes 286 passenger and 
Seat cars and ample motive power. 

Bonds.—The amount of outstanding bonds is limited to $10,000 per 
mile of completed main ae The company also has the night to issue 
bonds for new equipment up to 80% of the cost and up to actual cost for 
terminals. The total issue is limited to $5,000,000. I *pelieve the bonded 
debt of the other principal Florida rallroads Is at least twice as much per 
mile and their physical condition inferior. 

Lumber.—The Aripeka Saw Mills, ae a capital stock of $2,040,000, 
owns approximately 250,000 acres of pine and cypress timber situated 
in three counties north of Tampa. It is estimated that this acreage will 
_— ay es =y" 000 feet of pine lumber and 100,000,000 feet of cypress 

mber. e first mill of the Fy omen Saw Mills Co. is now in operation 
and the second mill, — 8 the larger one, will be in operation shortly. 
The company to ship its output over the Tampa Northern RR., 
which will also have shipments from other lumber companies, including 
lumber, turpentine and rosin 

Tampa—Northern Connection. —Tamp’ is the nearest American port to 
the Panama Canal, and, being adjacent to Cuba, manufactured last yote 
over 300,000,000 cigars. The United States Government in Feb. 1908 
completed a channel to the city and it is ——— that later the depth of 
the channel will be increased to 24 feet. he Atlantic Coast Line and 
the Seaboard Air Line also enter Tampa 

We expect t» eventually connect the road at Thomasville, Ga., with the 
Atlantic & Birmngham Ry. (now part of the Atlanta Birmingham & 
Atlantic RR.), which bonds you formerly purchased. The Tampa North- 
ern and Atlanta Birmingham & Atlantic rallroads are owned by largely 
the same interests. 


Traverse City Leelanau & Manistique Railroad.—Successor 
Company.—This company filed articles of incorporation 
at Lansing, Mich., on Sept. 19 with $278,000 authorized 
capital stock, as successor of the amp of similar name, 
= chased at foreclosure sale on April 17 1907, by the Union 

st Co. of Detroit, the mortgage trustee. Henry Russell 
of Detroit is an incorporator. See Grand Rapids & Indiana 
hy.in V. 86, p. 975.—V. 84, p. 1053. 





Union Traction Co., Philadelphia.— Authority to Use Se- 
curity Holdings as Collateral.—See Philadelphia Rapid Transit 
Co. above.—V. 75, p. 1255, 609. 

Western Railways & Light Co.—See Chicago Ottawa 
& Peoria (Electric) Ry. above. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Agricultural Chemical Co.—Sale of Bonds.— 
The company has sold to Lee,Higginson & Co. $8,000,000 
first mortgage 5% convertible ‘gold bonds due Oct. 1 1928, 
being part of the issue of $12,000,000 authorized last week. 

The company’s net earnings have increased in the past 
eight years about 244 times, and are now some six or seven 
times the annual interest ‘charge. The proceeds of the 
present sale will be used to reimburse the treasury for im- 
provements and extensions and in the retirement of all 
outstanding notes. As a result there will be no increase 
in the interest charge. 

The bonds are convertible, dollar for dollar, into 6% 
cumulative preferred stock, having priority, both as to divi- 
dends and assets, and upon which full dividends have been 
regularly paid since the formation of the company. The 
assets, it is pointed out, are more than four times this bond 
issue, which is the company’s only funded debt. The 
sinking fund is $250,000 per annum, being 344% of the 
amount of bonds outstanding, the bonds are _ subject 
to call therefor at 103 and interest on the usual notice. 
Trustee, Columbia Trust Co., New York. Interest payable 
April 1 and Oct. 1. It is porposed to list the bonds on the 
New York and Boston Stock Exchanges. 


The present company was organized In 1899; its constituents having 
conducted a profitable and prosperous business for more than forty years, 
showing no falaution in earning yd during the periods of marked 
business depression, since it is wholly dependent on agriculture and ever 
the most productive soll must be pr he y renewed.—V. 87, p. 741, 477. 


American Nursery O0., New York.—Dividend.—A divi- 
dend of 7% has been declared, ‘eee Oct. 1 to stockholders 
of record Sept. 25. See V. 86, p. 


American Real Estate Co., New ome President .— 
Second Vice-President Edward B. Boynton has been elected 
President to succeed Edwin K. Martin, who resigned after 
14 years’ service. (Compare advertisement in issue of 
Feb. 8 1908 and reading notice in V. 86, p. 354.) 


Arnold Print Works, North Adams, Mass.—Assents te 


*Plan.—Boston advices state that creditors representing 


about $5,750,000 out of the $6,700,000 possible claims 
against the company and its subsidiaries have assented to 
the plan of reorganization. See V. 87, p. 348, 478. 


Associated Oil Co., San Francisco.—0Option to Subscribe for 
34144% New Stock.—Holders of stock trust certificates of 
record Sept. 25 have the right to subscribe at $25 per share 
(par $109) on or before Oct. 1 for $10,263,000 treasury stock 
to the extent of 3414% of their respective holdings, making 
the entire $40,000,000 stock outstanding. The proceeds 
(32,565,750) will be used to liquidate indebtedness incurred 
in connection with acquisitions and additions. The total 
cost of acquisitions and additions since the organization of 
the company, Jan. 1 1902, it appears, has been $11,107,287, 
and the liabilities outstanding on account of the same 
amount to $2,691,025. A circular signed by General Man- 
ager W.S. Porter, San Francisco, Sept. 10, says in substance: 


The company commenced business on Jan. 2 1902, since which time It 
has expended in the ac peToR of additional properties and betterments 
to properties the sum of ,167 ,287, upon which has been paid $8,476,262, 
= unpald $2,691 025. 

To liquidate this indebtedness the directors at a meeting held on Sept. 5 
1908 authorized and directed the sale of stock remaining in the treasury, 

aggregating 102,630 shares, at $25 per share, each share being of the par 
ue of $100, and directed that the stock be first offered to holders of trust 
stock certificates as of Sept. 25 -_ ——, the right of such hold- 
ers to subscribe to cease on Oct. 1 190 Each certificate holder is there- 
fore entitled to Pygmy for treasury we up to 34% % of the trust stock 
certificates owned by 

We hand you 44.4 a brief memorandum — forth in greater de- 
tall a description of the properties so acquired and the sums expended in 
that connection. 

These subscriptions are payable elther: All cash to accompany subscrip- 
tions, or one-third cas accompany subscriptions, one-third payable on 
Jan. 2 1909 and one-third payable on April 2 1909, deferred payments to 
bear interest at the rate of 6% per annum. All subscriptions must be In 
the hands of Secretary O. Scribner, Wells Fargo Building, San Francisco, 
Cal., not later than Oct. 1 1908. 


EXPENDITURES FOR ACQUISITIONS AND IMPROVEMENTS 
FROM ORGANIZATION—JAN. 1 1902—TO JULY 31 1908. 
Capital- Owned by 
Stocks and Bonds— 


Cost. 
Amalgamated Oll Co........-..-.-.- $543,662 
30,000 


Bull Le ee eee 100 ,000 50,000 . 
California Coast Oll Co.._....-.---- 200 ,000 100 ,000 216,939 
Commercial Petroleum Co-----.---- 250 ,000 7,450 159,534 
Coalinga Oll Transportation Co_..--. 750 ,000 730,000 — .«----- 
National Oil & Transportation Co-.- 2,000,000 2,000,000 3,104,717 
Sterling Oil & Development Co-..-_-- 50,000 175,169 54,5, 
Sunset oe Oe ae 500 ,000 0 ,200 45, 
OO I eee ee 250 ,000 141,920 18,780 
West eon Oll Co. (common) -.-.-.-.--. 2,500 ,000 625,100 -.-~-- 
West Coast Oil Co. (preferred) ~..--.-.- 2500 ,000 625,100 168,975 
CO eee ee” ee 695,920 
Associated Transportation Co..--.. 2,500,000 2,500,000 413,494 


et stocks and bonds.............4.-. 
Rolling aa, Roy A 7 property, 






a Dig SEE 
aS dune te to those acquired with Nat. Oll | et Co. 1,066,112 
Fawr pe ee pipe lines, reservoirs, &c...----- 1,890 ,895 
a a ee ees! eS eet SE Mpyeeee ey $11,167, 
Liabilities on account of above Investments..-.....--.-------- $2,691,0 





* Paid on account of subscription. Compare V. 87, p. 222, 349. 
Chicago (Ill.) Telephone Co.—Bond Award.—The hizhest 
bidders (as reported in last week’s “Chronicle,” p. 742) for 
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the $5,000,000 15-year 5% first mortgage bonds of this 
company were a syndicate composed of the First Trust & 
Savings Bank, Merchants’ Loan & Trust Co. and Lee, 
Higginson & Co., all of Chicago, at 99.144. This was for 
immediate delivery. But their bid of 98.64 for delayed 
delivery of the bonds was the one accepted. $1,000,000 to 


be issued Jan. 1 1909; $2,000,000 March 1 1909, and $2,000,- 
1908. 


000 Sept. 1 1909. All bonds to be dated Dec. 1 

Other bids received were: 

Harris Trust & Savings Bank and Northern \ hap Co., Chicago 

ve. A. Read & Co., New York and Chicago----....---.----- 
W. Haisey & Co. and —_—— Trust & Sa Savings Bank, Chicago 


E H. Rollins & Sons and A. B. Leach & Co., syndicate 
Compare V. 87, p. 742, 


Dominion Iron & Steel Co.—Loan Guaranteed—Litigation. 
—The “Canadian Financial Post’”’ on Sept. 19 said: 


The directors have adjusted the question of the bank omen on the 
lines previously outlined; $750,000 has been pald off since May 31 (V 

. 1587) and by making themselves liable for $600,000, any pressure 
From the bank has been relieved. 

The Dominion Coal Co. has not filed its appeal case before the ag d 
Council, and on Monday an order was issued directing the appellants to 
file their case within a fortnight.—V. 87, p. 99. 


Hawaiian Sugar Co.—Bonds Called.—Two hundred bonds 
issued under the mortgage dated Jan. 24 1902 have been 
called for redemption on October 1 at par and interest at 
the office of the Mercantile Trust Co. of San Francisco. 
W. G. Irwin and E. I. Spalding are mortgage trustees. 
—V. 74, p. 429 


Inter-State Independent Telephone & Telegraph Co., 
Aurora, Ill.—Contest.—The “Chicago Economist” of Sept. 5 
said in substance: 


A committee of. stockholders represented by Vice-President Fred A. 
Dolph has sent a letter asking proxies, and alleging that ome, other acts 
of mismanagement, General Manager E. R. Conklin has sold in London 
$161,000 of bonds at 87% and turned the proceeds of only $50,000 Sends 
into the treasury. Mr. Conklin replies that the ‘‘remaining’ roceeds went 
toward the payment of a note already due. Although the committee 
exonerates President H. H. Evans, Mr. Evans has written a letter de- 
fending Manager Conklin. Mr. Conklin states that Dolph and Cheadle 
do not represent a majority of the directors, and only a small minority of 
the stockholders. 

The company has outstanding py: $2,200,000 first mortgage bonds and 
$2,200,000 stock and paid in 1905 a 4% dividend. The head office of the 
company is at Aurora, Ill., and it has exchanges at Kane, Whiteside 
Dupage, Sangamon and Will counties, in Illinois. It operates in fpaee- 
field, Aurora, Joliet, Elgin, Sterling and other citles.—V. 85, p. 1405. 





Lake Superior Corporation.—Report.—For fiscal year 
ending June 30: 
ed —Receipts from—— otal Gen. Exp. Int.on Balance, 
Year— Divs.& In. Misc. Int. a Tazes,&c. ist M. Surplus. 
1907-08 _..- $491,613 $75,033 oy 616 $¢s. 522 $475,225 $27,869 
1906-07 _.-. 527,982 150,029 678,011 48,381 500,000 29,630 
1905-06 ----l, 102,044 36,700 1,138, 744 1 ,981 489,883 556,880 
‘“«The year’s 0 erations of the various subsidiary companies show a net 


surplus of $1,072, Psi an amount In excess of the net earnings of the 
ag 9 year by $214,879. In addition to interest and dividends paid 
to the Lake ak, waocation as above, the subsidiary companies have 
reserved $580,387 Ie net earnings for the year for extensions and work- 
ing capital.”"—V. 87, p. 290. 


Milford (Mass.) Pink Granite Quarries.—Sale to Bond- 
holders’ Committee.—The property, including 1,400 acres of 
land located at Milford, Mass., was sold under foreclosure on 
Sept.17 for $200,000 to a committee representing the holders 
of the first mortgage bonds. 


The members of the committee are: A. M. White, Chairman; Gates D. 
Fahnestock and Arthur Du Bols, all of New York. There are said to be 
$315,000 bonds outstanding, the total amount due for aia nel al and — 
being $340,305. Compare V. 8@, p. 2223; V. 81, p. 1614 . 82, p. 16 


New England Telephone & Telegraph Sadan. 
—The following particulars regarding the recent purchase 
of control of the Northeastern Telephone Co., the Lewiston- 
Auburn Telephone Co. and the Cumberland Telephone Co., 
three independent telephone companies operating in some 
25 towns and cities in the State of Maine, are from the 
“Boston Transcript” of Sept. 4: 


The Northeastern was incorporated in 1882 under the name of the 
Dirigo Telephone Co., its name being changed in 1902. In 1907 when 
the receivership was established the company had about 3,000 a 
and a deficit = — than $59,000. (Compare V. 74, p. 730; 81, 
1853; V. 83, V. 85, D. 656.) T e Lewiston-Auburn Tien hone 
Co., ‘saouamian sy yo *., ‘and Auburn. was organized n April 1903. 
On August 29 last its subscribers numbered 1,421. Its balance sheet on 
June 30 last show d a deficit of about $24,000. The Cumberland Tele- 
phone Co. operates principally in Gorham and Westbrook and has 85 
subscribers; the June balance sheet shows a deficit of $2,000. 

The seller agreed to assign certaln unsecured indebtedness, to pay the 
recelver’s salary, attorney’s fees In excess of $2,500, certain recelvership 
expenses, and to pay all other outstanding indebtedness other than bonded; 
this for all the companies. In addition he transferred to the New England 
Telephone & Telegraph Co. $20,500 receiver's certificates of the North- 
eastern Company, $475,000 bonds and $388,500 stock of the Northeastern, 
$234,000 bonds and $144,900 stock of the Lewiston-Auburn. There is 
in the treasury of the Northeastern Company $40,120 of its own stock, 
$80,000 of the stock of the Lewiston-Auburn and $8,300 of the stock of 
the Cumberland Company. For all of this, including $1,662,900 of se- 
curities, the New England Telephone & Telegraph Co. paid $325,000. 
This gives the New England Company 79% of the bonds of the North- 
eastern Company and 93.6% of the bonds ‘of the Lewiston-Auburn. 

For additional stock and bonds, though not necessary for the control, 
the New England Company will — on the same basis on which 
t secured the majority interest.—V. , Pp. 617, 2. 


Peninsular Pure Water i pli News, Va.—Favor- 
able Decision.—The United States Circuit Court of Appeals, 
Fourth Circuit, in May last affirmed the decision of the 
lower court, which denied the application of the Newport 
News Light & Water Co. for an injunction restraining the 
Peninisular Company from crossing its mains or laying 
pipe in the territory occupied by it. 

The sult was brought by the Franklin Trust Co. of New York as trustee, 
under the mortgage made by the Newport company to secure $1,000,000 
bonds. The Court holds that the power of a water company under its 
charter and —— ordinances to lay its pipe in streets and highways 
cannot be collaterally attacked by another corporation In a sult In equity 
for an Injunction; also that a franchise granted by a municipality will 
not be construed as giving an exclusive right in the absence of express 


words to that effect. The opinion was ag h “ length In the Water & 
Gas Review for Sept. 1908, page 24.—V. 86, p. 


Plymouth Cordage Co., Rosen. —Betve Dividend.—An 
extra dividend of 2% ($2 per $100 share) was paid Sept. 15 





to shareholders of record Sept. 8 out of the earnings for the 
fiscal year = July 31. : 


nual Dividend Record (per cent.) since 1901. 


1902 io be ty aes 1907 
18 12 


my Jan. 2 Apr.. 

Stock sehakandias $2,500,000. 
V. 83, p. 442; 564; V. 85, p. 862. 

Railway Steel Spring Co.—Dividend Rate Reduced from 
4% to 2%.—The directors on Thursday declared a semi- 
annual dividend of 1% on the $13,500,000 common stock, 
payable October 22 to holders of record October 7. This 
reduces the annual rate from 4%, as maintained from 
April 1905 to April 1908 @ividends Nos. 2 to 9 inclusive) to 
2%. Dividend No. 1, 2%, was paid in April 1904. There 
is also $13,500,000 7% cumulative preferred, dividend 
period Q.-M yas 86, p. 666. 

South Atiantic Car & Manufacturing Co., Waycross, Ga.— 
New President.—Remer L. Denmark of Savannah has been 
elected President, vice George Dole Wadley, resigned. It is 
said the plant will shortly resume operations.—V. 86, p ]424. 

Standard Milling Co., New York.—E£xtra Dividend of 4% 
on Preferred Stock.—The directors on Sept. 23 declared the 
usual semi-annual dividend of 144% on the $6,900,000 (5% 
non- -cum ulative) preferred stock” and also an extra dividend 
of 4% of 1%, both payable on Oct. 31 at the office, 49 Wall 


2905-———_——_—— 
2 J'y 2 Sept. 2ext. 
No bonds. Compare 


St., to stockholders of record Oct. 26. 
Annual Dividend Record of Preferred Stock. 
= 1904 to 1906. April 1907 to April 1908. Oct. 1908. 
1% na 2% iy + yeas 3% yearly (1% 4% seml-an.) 1% and ry) extra. 


Sieniiecr Creek Coal Co.—Status of Interest held by Hocking 
Valley Ry.—See annual report of that company in last 
week’s “Chronicle,” page 755.—V. 86, p. 1413. 

Texas & Pacific Coal Co.— Dividend to Be Paid in Scrip.— 
The directors on Monday declared a scrip dividend of 2% 
payable Sept. 30 on the $2,387,628 stock to holders of record 
Sept. 19. 

President Edgar L. Marston states that, owing to the present depression 
and the strike at the rane gm y bo 8 roperties, it was thought best to makethe 
payment in scrip Instead of c. The company will p $8.60 at eee ben on 
Oct. 1 the remaining $80, 000 a ‘its original issue of $50 oat 
The property includes 56,700 acres of coal lands in Erath, Rastland and 
Palo Pinto counties, Texas. 

Texas & Pacific Coal Co.—Annual Dividend Record (Per Cent.) ; 
1897. = 1899 ~ 1904. ite Mch. 1906 to June 30 eg incl. 


4% 6 yearly 16 6% yearly (1%, 
Of the 7%% distributed in 1905, 6% was paid in scrip. 
office, 30 Broad St.—V. 80, p. 1239. 


United Box Board & Paper Co.—President Mitchell Made 
Permanent Co-Receiver.—Vice-Chancellor Howell, at New- 
ark, N.J.,on Sept. 21, confirmed the appointment of Pres. 
Sydney Mitchell as a receiver. Thomas L. Raymond of 
Newark is co-receiver. The receivers in the ancillary pro- 
ceedings in Illinois are President Mitchell and W. O. Johnson 
of Chicago. 

Report of Commissioner.—See ‘Annual Reports” on a pre- 
ceding page.—V. 87, p. 551, 484. 

Westinghouse Electric & Manufacturing Co.—Reorganiza- 
tion Announcement.—The following statement was giving 
out on Thursday: 

The readjustment committee, which has been in session for two days at 
the office of Joline, Larkin & Rathbone, counsel for the committee, ended 
its conference yesterday, and authorized a statement that the committee 
has adopted substantially the so-called merchandise creditors’ plan, not- 
withstanding the fact that the cash subscriptions to the new assentin: 
re of $6,000,000 contemplated in such plan do not at this time ex: 
$4,500,000, and although the assent of a considerable amount of the bank 
debt and a pertion of the merchandise debt still remains to be secured. 

The —— announced that this substitute or modified plan (outlined 
in V. 86, p. 922; V. 87, p. 101—-Ed. “‘Chronicle”’) was adopted with the 
distinct Velienstnindh that the plan will not be declared operative unless 
the full $6,000 ,000 of cash subscriptions and the assents of the bank cred- 


itors are in hand by Oct. 27. The formal announcement of the adoption of 
the plan and its terms will be made early next week.—V. 87, p. 617, 101. 


1896. 
4 


Q-M.) 
New York 








—In Chicago on October 1 the firm of Noyes & Jackson 
will be formed, having as members David A. Noyes, late 
manager of one of the Chicago offices of A. O. Brown & Co., 
and William C. Jackson, to carry on a general commission 
business in stocks, grain and provisions. The firm will 
have as its New York correspondent Marshall, Spader & 
Co., with whom Mr. Jackson has been identified as manager 
of their Chicago office for the last three years. The new 
firm will occupy the present offices of Marshall, Spader 
& Co. in the Commercial National Bank building. 

—Redmond & Co., of New York, have just issued a 
useful pamphlet giving an abstract of the Laws of Connecti- 
cut governing Savings Bank Investments, together with 
a list of Railroad Bonds which are at present, in their 
opinion, legal investments for savings banks and trust 
funds under the requirements of these laws. The book 
will be valuable to investors both in and out of the State 
of Connecticut. The bankers offer to send copies of the 
booklet upon request. 

—Oliver A. Olmstead, for many years associated with 
the Chicago stock-brokerage offices of John F. Harris and 
Harris, Gates & Co., and for the past two years manager 
of the Chicago Railway Exchange office of A. Brown 
& Co., has become associated with Farson, Son & Co., 
and will act as manager of their new stock office on the 
ground floor of the Railway Exchange Building. 

—The well-known bond house of Wade &Co.,43 Exchange 
Place, this city, has found it necessary to take larger quar- 
ters, owing to the increase in its business. This firm makes 


a specialty of handling high-grade railroad and public service 
corporation bonds. 
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Reports and Bocuments. 





LEHIGH VALLEY RAILROAD COMPANY. 





FIFTY-FOURTH ANNUAL REPORT—FOR 


THE FISCAL YEAR ENDED JUNE 30 1908. 








Philadelphia, September 24 1908. 
To the Stockholders of the Lehigh Valley Railroad Company: 
The Board of Directors herewith submit the fifty-fourth 
annual report of the business of your Com pany and its allied 
interests for the fiscal year ended June 30 1908. 
MILEAGE. 
The mileage of railroads owned and operated by the Lehigh 
Valley Railroad Company, the main line of which extends 


from Jersey City, N. J., to Buffalo and Suspension Bridge, | 


N. Y., is as follows: 


Owned or controlled by ownership of entire capital stock 
Controlied by ownership of majority of capital stock------------- 
MNO. oo 5 coo oda ance ncante access ncctoseceeseee 


Total mileage operated (owned and controlled) --------------- 
Trackage rights over railroads owned by other companies- - -- 





I I ia centers nn <i dc eS ah insta Sep ne te me 
—of which 588.46 miles, or 40.70%, have second track, 
59.86 miles have third track and 23.87 miles have fourth 
track. There are also 1,110.61 miles of yard tracks and 
sidings on the system. 

The inereased mileage of first and second track is due 
principally to the completion of the Lehigh & Lake Erie 


Branch. The construction of additional third and fourth | 


tracks, as well as yards and sidings, referred to elsewhere 
in the report, accounts for the changes under those headings. 
REVENUES AND EXPENSES. 


The following statement shows the gross revenues, eXx- 


penses and net revenue from the operation of the entire | 
system for the fiscal year, not including other income, com- | 


pared with similar figures for the fiscal year of 1907. 
For the purpose of this comparison, the accounts of the 


previous year have been re-stated to accord with the classifi- | 


cation of revenues and expenses ordered by the Inter-State 


Commerce Commission, effective with the beginning of the | 
present fiscal year, and hence will be found at variance with | 
the figures submitted in the previous annual report. This | 


explanation will further apply to certain of the 1907 figures 
appearing clsewhere in this report and to such statistics as 
are based thereon. 


GROSS_OPERATING REVENUES. 
Increase (+) er 


From— 1908. 1907. Decrease (—). 
ee ee $16,175,279 94 $15,270,213 84 +$905,066 10 
Merchandise freight----.---- 14,011,301 78 14,864,262 21 —$852,960 43 
EERE OTe 4,159,890 47 4,326,118 87 —166,228 40 
Al ik vo 6 re anes 209,072 78 217,792 69 —8,719 91 
ee 383,558 16 373,953 30 +9,604 86 
Other transportation--_.---- 290,232 18 239,180 57 +51,051 61 
EE Ea 280,818 91 229,925 24 +50,893 67 | 








Total operating revenues--$35,510,154 22 $35,521,446 72 —$11,292 50 | 


OPERATING EXPENSES. 
Maintenance of way and struc- 











Ss akin ch tochteanme eaihciiareesits $3,496,138 82 $3,344,181 89 +$151,956 93 
Maintenance of equipment... 5,987,410 64 6,186,873 82 —$199,463 18 
Traffic expenses. ........-. 778,652 95 771,146 18 +7,506 77 
Transportation expenses__-- 11,367,496 00 11,149,201 39 +218,294 61 
Genefal expenses. -......... 574,006 37 515,927 35 +58,079 02 

Total operating expenses-__$22,203,704 78 $21,967,330 63 +$236,374 15 
Net Operating Revenue...-.- $13,306,449 44 $13,554,116 09 —$247,666 65 
Ratio of operating expenses to 

operating revenues---.-..--. 62.53% 61.84% + .69% 

REVENUES. 


COAL FREIGHT. 
The revenue derived from the transportation of coal, in- 


cluding coke, amounted to $16,175,279 94, an increase of | 


$905,066 10. or 5.93%, as compared with the preceding year. 


This increase is due entirely to the increased tonnage of | 


anthracite coal, the tonnage of bituminous coal and coke 
having fallen off considerably in the latter months of the 
fiscal year. 

The percentage of coal freight revenue to total operating 
revenues was 45.55%, an increase of 2.56%. 


The coal and coke tonnage transported, not including | 


supply coal, amounted to 14,522,262 tons, an increase of 
377,770 tons, or 2.67% over the year previous. 


The number of tons moved one mile amounted to 2,221,- | 


951,783, an increase of 200,042,256 ton miles, or 9.89%. 

The average haul increased from 142.95 to 153 miles, an 
increase of 10.05 miles, or 7.03%. 

The coal tonnage was 54.84% of the total tonnage hauled 





during the year, as compared with 51.66% for the previous | 


year, being an increase of 3.18%. 
MERCHANDISE FREIGHT. 


The transportation of merchandise freight produced a | 


revenue of $14,011,301 78, a decrease of $852,960 43, or 


5.74%, as compared with the previous twelve months. | 
Notwithstanding a gratifying increase during the early part | 
of the year, the subsequent depression in general business | 
caused a material recession in the volume of this traffic be- | 


fore the close of the year. 





The percentage of revenue derived from the transportation 
of merchandise freight to total operating revenues was 
39.46%, a decrease of 2.38%. 

The tonnage moved, exclusive of Company’s material, 
was 11,957,899 tons, a decrease of 1,274,965 tons, or 9.638%. 

The number of tons carried one mile amounted to 2,573,- 
085,734, a decrease of 174,135,679 ton miles, or 6.34%. 

The average haul increased from 207.61 to 215.17 miles, 
an increase of 7.56 miles, or 3.64%. 

Com pany’s material amounting to 432,145 tons was trans- 
} — during the year, being an increase of 1,006 tons, or 
| V-0'70- 


GENERAL FREIGHT. 
The revenue derived from both coal and merchandise 


| freight aggregated $30,186,581 72, an increase of $52,105 67, 


or 0.17% as compared with the previous year. 

The entire freight traffic amounted to 26,480,161 tons, 
being a decrease of 897,195 tons, or 3.28%. 

The number of tons carried one mile was 4,795,037,517, 
an increase of 25,906,577 ton miles, or 0.54%. 

The average distance carried was 181.08 miles, an increase 
of 6.88 miles, or 3.95%. 

Com pany’s freight, not included in the above, amounted 
to 2,637,092 tons, an increase of 155,229 tons, or 6.25%. 

The total freight train mileage was 9,039,177 miles, a de- 
| crease of 22,880 miles, or 0.25%. 
| The average train load of revenue freight was 530.47 tons, 
| an increase of 4.20 tons, or 0.80%. Including Company’s 
freight, the average train load was 550.34 tons, as against 
546.18 last year, an increase of 4.16 tons, or 0.76%. 
| The average number of tons of revenue freight in each 
! loaded car was 23.40 tons, an increase of 1.57 tons, or 7.19%. 
| Including Company’s freight, the average car load was 
24.28 tons, an increase of 1.63 tons, or 7.20%. 

PASSENGER. 


From passenger traffic the revenue amounted to $4,159,- 
890 47, a decrease of $166,228 40, or 3.84%, as compared 
| with the previous year. Asin the case of merchandise freight, 
the increases won in passenger traffie during the early months 
of the year were lost by the later decline in business, which 
was aggravated, in the case of your Company, by the closing 
of many local industries and the passage of a law by the State 
of Pennsylvania reducing the rates of fare to a maximum of 
| two cents pcr mile per passenger in that State. 

The total number of passengers carried was 4,926,204, 
a decrease of 255,329, or 4.93%. 

The number of passengers carried one mile decreased 
3,424,830, or 1.37%. 

The average revenue per passenger per mile was 1.684 
cents, a decrease of 0.043 cent, or 2.49%. 

The average distance traveled by each passenger was 50.15 
miles, an increase of 1.81 miles, or 3.74%. 

Passenger train mileage was 3,974,526, a decrease of 110,- 
169 miles, or 2.70%. 

The revenue from passengers per passenger train mile was 
104.66 cents, a decrease of 1.25 cents, or 1.18%. The aver- 
age number of passengers per train was 62.15, an increase of 
0.83, or 1.35%, and the average number of passengers per 
car was 18.01, an increase of 0.13, or 0.73%. 

MAIL. 

The revenue derived from the transportation of United 
| States mails amounted to $209,072 78, a decrcase of $8,- 
719 91, due to the passage of an Act by Congress reducing 
the compensaton formerly paid by the United States Gov- 
ernment for this service. 

EXPRESS. 
The express revenue amounted to $383,558 16, an increase 
|of $9,604 86. 


OTHER TRANSPORTATION. 
The revenue from transportation other than that shown 
under the preceding headings was $290,232 18, an increase 
of $51,051 61. 


MISCELLANEOUS. 
Miscellaneous revenue amounted to $280,818 91, an in- 
| crease of $50,893 67. 


EXPENSES. 
MAINTENANCE OF WAY. 
Expenditures amounting to the sum of $3,496,138 82 
| were made for the maintenance of way,and structures, being 
an increase of $151,956 93, or 4.54%, as compared with the 
previous twelve months. 

During the year four new iron bridges were built in con- 
nection with second, third and fourth track work. Thirty- 
nine iron bridges, replacing old wooden or iron bridges of 
light construction, were built. One iron and three wooder 
‘ bridges were filled in. 
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60.69 miles of single track were fully ballasted and 4.60 
miles partially ballasted with stone, for which purpose 
158,064 cubic yards of crushed stone were used. 

317,650 feet, or 60.16 miles, of Company’s sidings and 
30,707 feet, or 5.82 miles, of industrial sidings were con- 
structed. 

12,224 tons of new 90-lb. rail, together with necessary 
frogs, switches, ete., were placed in the track. 

434,969 tie plates were used. 

561 ,226 cross ties, 1,794,774 feet B. M. switch ties, 613,970 
feet B. M. bridge ties, and lumber amounting to 2,209,530 
feet B. M. were used during the year. 

Interlocking plants were installed at Harlem Avenue 
Junetion with 35 levers, and at West Seneca with 4 levers. 
The interlocking plant at P. & L. Junction was rebuilt and 
increased by 28 additional levers. 

12 miles of new telegraph and telephone pole line were con- 
structed , 39.75 miles rebuilt and 70 miles reset. 

191.80 miles of new copper, 3.50 miles of new iron and 
68.90 miles of second-hand iron wire were used in extending 
telephone, telegraph and signal wires. 52.35 miles of iron 
wire and 63.70 miles of copper wire were used in replacing 
worn-out wires in the same service. 


MAINTENANCE OF EQUIPMENT. 

The total expense of maintenance of equipment during 
the year was $5,987,410 64, a decrease of $199,463 18, or 
3.22%, as compared with the previous year., This class of 
expenses would have shown a much greater decrease, in 
view of the liberal expenditures for maintenance in the past 
and the fact that much of the equipment was idle the latter 
part of the year, had it not been that, owing to an order 
issued by the Inter-State Commerce Commission providing 
for a uniform monthly depreciation of equipment, the sum 
of $935,384 69 was charged to Operating Expenses and set 
up on the books as an Equipment Replacement Reserve. 

Four thousand 100,000-pounds capacity steel: coal cars 
and one thousand 80,000-pound capacity steel underframe 
box cars were purchased and placed in service under Equip- 
ment Trust Series J, this equipment having been ordered 
during the previous fiscal year, as mentionad in the last 
annual report. 

Fifteen steel underframe milk cars and one 8-wheel loco- 
motive crane were purchased and charged to Additions and 
betterments. One 80,000-pounds capacity steel underframe 
box car was purchased for account of the Lehigh & New 
York Railroad and charged to that Company, as provided 
in the lease under which that road is operated . 

Thirty passenger and freight locomotives, ten switching 
locomotives, one hundred 60,000-pounds capacity steel 
cinder cars, six passenger coaches, three library buffet cars 
and one Russell snow plow were purchased and charged to 
the Equipment Renewal Reserve carried over from the pre- 
vious fiscal year and to the Equipment Replacement Reserve 
set up by order of the Inter-State Commerce Commission. 
The balance remaining to the credit of the latter account 
at the close of the fiscal year and available for future use is 
$573,804 15. 

One freight locomotive and thirty-one steel underframe 
caboose cars were built. 

Thirteen locomotives unfit for further service and too light 
to warrant rebuilding were sold and Operating Expenses 
charged with the value thereof. 

Four locomotives were rebuilt. Sixty-four new fire boxes, 
two new tender frames and eleven new cisterns were applied. 
Four 4,500-gallon capacity tenders were constructed. To 
comply with the New York State law 378 locomotives were 
equipped with water glasses at an expense of approximately 
$8,100. 

The total number of locomotives at the end of the year 
was 885, having a tractive power of 23,888,036 pounds, an 
increase of 28 locomotives and 1,110,778 tractive power 
pounds. 

The average tractive power per locomotive at the close 
of the year was 26,992 pounds, an increase of 414 pounds, 
or 1.56%. ' 

One combination passenger and baggage car, 4,128 freight 
equipment cars and fifteen road service cars were condemned 
and destroyed during the year. 

One cafe car was converted into a dining car and one chair 
car into a passenger coach. One combination, nine box and 
four gondola cars were assigned to road service. Seven 
baggage and mail cars were practically rebuilt in order to 
provide mail compartments that would conform to the 
Government requirements. 232 passenger equipment cars 
were painted and varnished and seven equipped with wide 
vestibules and standard steel platforms. 

The total number of freight equipment cars in service a 
the end of the year was 42,801, having a capacity of 1,504,640 
tons, an increase of 991 cars and 146,900 tons. 

TRAFFIC EXPENSES. 

The expenditures under this heading, which have hereto- 
fore been included in Conducting Transportation, amounted 
to $778,652 95, an increase of $7,506 77 over the previous 
year, due largely to the expense of preparing and filing tariffs 
as how required under various laws. 

TRANSPORTATION EXPENSES. 

The total cost of conducting transportation was $11,367,- 
496 00, an increase of $218,294 61, or 1.96%, as compared 
with the previous fiscal year. 





The ratio of transportation expenses to total operating 
revenues was 32.01%, as against 31.39% last year, an 
increase of .62%. 

The higher rates of wages paid employees, and the increased 
force made necessary by the enactment of Federal and State 
laws reducing the hours of labor, are the principal causes 
of the increase in these expenses. 


GENERAL EXPENSES. 


This item amounted to $574,006 37, an increase over the 
previous year of $58,079 02, due principally to the com pli- 
ance by your Com pany with recent laws passed by the United 
States Government and various States in which the Com- 
pany operates, that has made necessary additional clerical 
forces for the preparation of reports and the handling of 
communications with Commissions, as well as increased 
expenditures for legal advice in interpreting many of the laws 
and passing on questions incidental thereto. 


TAXES. 


The taxes during the year amounted to $1,122,867 39, 
or 3.16% of the Company’s revenues, an increase of $236,- 
958 44, or 26.75%. The increase in taxes levied and paid 
on your property during the last two years has been at so 
alarming a rate as to cause serious apprehension should the 
rate of increase continue. Many appeals have been taken 
from assessments which seemed unreasonable but with little 
success. 


FLOATING EQUIPMENT. 


The floating equipment of the Company has been fully 
maintained and its general efficiency increased by additional 
purchases and extensive repairs. Two steel 23-car floats 
were purchased and charged to additions and betterments. 
One 23-car float, one 12-car float and eight covered barges 
were purchased and charged to the Equipment Replacement 
Reserve that was established during the year by charges for 
depreciation to the expense of operating the water lines. 
Two barges, one car float and three tugs of small capacity 
and unfit for further service were sold. One water boat was 
converted into a hoisting boat. 

The floating equipment in New York Harbor at the close 
of the year consisted of 

20 tugs, 
25 car floats, 


6 steam lighters, 
4 cattle floats, 
3 work boats, 


191 barges, 

1 hoisting boat, 

1 wrecking boat. 

There has been no change in the number or character of 
the vessels comprising the fleet on the Great Lakes, the 
same being as follows: 


Name— 


Capacity. 
Co 6,000 tons 
Pa hii Keke deh become wines widen ckbamgen 6,000 * 
a eR Ee ee ee 3,000 ” 
EE Eee es en ea ee ee ee ene me 3,000 " 
SN a ais ee op gate be shine Stich wish ser Tas Gosnell siedbetiodin's Voces se tale ta 3,000 ” 
po ee ee ee ee a 3,000 " 


FINANCIAL. 


To reimburse your Company for previous cash outlays 
made for betterments and acquisitions of property. $1,000 ,000 
General Consolidated Mortgage 4% Bonds were sold, leaving 
in the treasury $6,000 ,000 of these bonds available for future 
needs. 

Expenditures for the completion of the Lehigh & Lake 
Erie Branch, including yard tracks and terminal facilities, 
were partially reimbursed by the sale of $1,000,000 Lehigh 
& Lake Erie Railroad Company 444% Bonds. The mort- 
gage securing the same provided for an issue of $3,000,000 
first lien bonds, all of which have now been sold. The re- 
maining construction balanee of $115,482 79 will be other- 
wise rcimbursed at a later date in connection with such ad- 
vances as may in the future be required for terminal im- 
provements. 

To partially provide for the cost of four thousand steel 
coal cars and one thousand steel underframe box ears, ordered 
during the previous year, an Equipment Trust known as 
Series J, am ounting to $5,000,000 and secured by the equip- 
ment mentioned, was created under date of Oct. 3 1907. 
The certificates bear interest at the rate of 444% per annum 
and are payable in semi-annual installments of $250,000 
each, the last instaliment becoming due Sept. 1 1917. All 
of the certificates have beeen sold. 

Payments amounting to $2,502,000 were made for the 
retirement of outstanding obligations, as provided in the 
respective mortgages or deeds of trust. and represent the 
matured principal of $1,000,000 Collateral Trust 4% Bonds 
and of Equipment Trusts Series C, D, E, F, G, H, land J. 

Hazleton Water Company First Mortgage 5% Bonds to 
the amount of $40,000 were received by your Company, 
and are now held in the treasury, in settlement of advances 
made to that com pany for the construction and enlargement 
of its plant. 

Your Company during the year sold its holdings of the 
capital stock of the Wyoming Valley Coal Company to The 
Lehigh Valley Coal Com pany, receiving in payment therefor 
$350,000 in treasury stock of the latter company which 
was pledged with the Trustee under the General Consolidated 
Mortgage. bo Redes 
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The increase of $4,417,280 92 in Equipment Account is 
caused by the purchase of the five thousand new steel cars 
covered by Equipment Trust Series J, as previously men- 
tioned, less credits to that account representing the book 
value of certain small capacity cars disposed of in accordance 
with authority granted by your Board and referred to in the 
last annual report. No other equipment was charged to 
Capital Account. 

The increase of $219,434 57 in Real Estate Account is 
caused principally by an advance of $200,000 to one of your 
subsidiary real estate companies to pay off a mortgage of 
that amount on property in New York City, the same hav- 
ing previously been carried on the books at its cost price, 
less the amount of the outstanding mortgage. The balance 
of the increase is due to miscellaneous purchases during the 

ear. 
" The value of materials and supplies on hand at the close 
of the fiseal year amounted to $2,104,196 72, an increase of 
$5,051 50. 

The reserve for depreciation of Coxe mines and properties 
was reduced by $1,000,000, that amount having been applied 
to reduce the book value of the Coxe properties. 

The sum of $228,635 61 was charged to Profit and Loss 
Account and represents certain taxes levied in past years, 
which, after extensive litigation, the Company was required 


to a. 

Jurrent Assets are $10,338,818 98 in excess of Current 
Liabilities. 

The amount of capital stock issued remains unchanged. 

A semi-annual dividend of five per cent on the preferred 
capital stock and a semi-annual dividend of two per cent, 
with an extra dividend of one per cent, on the common 
capital stock of the Company, were declared by your Board 
on Dec. 18 1907 and paid Jan. 11 1908. Similar dividends 
were declared on June 17 1908 and paid July 11 1908, mak- 
ing ten per cent and six per cent respectively on the preferred 
and common capital stocks for the year. 

The financial condition of the Company at the end of the 
fiscal year is shown in the Condensed General Balance Sheet 
and various statements appended. 

The usual examination of the accounts for the fiscal year, 
as well as the verification of the cash and security balances 
of the Company, has been made by certified public account- 
ants, the result of which is set forth in the accountants’ 
certificate published herewith. 

The remarks concerning the operation of The Lehigh Val- 
ley Coal Company, with the Profit and Loss Account and 
Condensed General Balance Sheet of that company, are 
given in the Appendix, beginning at page 47 of the pamphlet 
report. 


GENERAL REMARKS. 


The operation of your Company, in common with that of 
other railroads, has been subject to many adverse circum- 
stances during the year. The depression in the general 
business of the country that occurred at the end of the calen- 
dar year 1907, and which has since continued, seriously 
affected the revenues of the Company and made necessary 
the suspension of all additions and betterments not required 
in the immediate conduct of its business. These improve- 
ments had been planned and were being prosecuted on an 
extensive scale prior to that time. Notwithstanding this, 
your property has been fully maintained and is in excellent 
physical condition. The new classification of revenues and 
expenses promulgated by the Inter-State Commerce Com- 
mission, effective July 1 1907, destroyed in some measure, at 
a time when most needed, the comparison of operations with 
those of previous years. The order issued by that Commis- 
sion requiring a uniform monthly charge for depreciation 
of equipment on a theoretical basis has also reduced the 
net results. In fact, to this radical departure in railroad 
accounting, as ordered by the Government,may be attributed 
the principal, if not the entire, reason for the increase shown 
in Operating Expenses over the preceding year. Previously 
it had been the policy of your Company to prevent any short- 
age in its equipment by charging to expenses the value of 
ears or locomotives as destroyed or taken out of service, 
and this, with other charges, including appropriations from 
income as needed, provided a fund against which new equip- 
ment was charged from time to time, with the result that 

our equipment as a whole has been more than maintained. 

n defence of the Company’s policy, if defence is necessary, 
it may be pointed out that the charges for replacement were 
heaviest when the equipment was most in use, when the 
earnings were, therefore, greatest, and, consequently, when 
the revenue was best able to sustain those charges, while, 
on the other hand, the method prescribed by the Commission 
results in burdening the expense of operation with arbitrary 
charges during periods of business depression when much 
of the equipment is idle, and earning nothing, as was the 
case in the latter part of the present fiscal year. 

Further serious factors in the expense of operation are 
the higher rates of wages paid employees, and which are still 
in effect, the shorter hours of work, and the cost of com piling 
reports, as now required by various commissions. In addi- 
tion, the tendency of recent laws, both national and State, 
many of which were hastily enacted and ill-advised, has been 
in the direction of transferring to Commissions much of the a 
authority over accounting and operating methods heretofore 
exercised by executive officers. Such laws must necessarily 








weaken that administration of the property which is so neces- 
sary to produce the high efficiency required for economical 
and safe operation, and, in the end, cannot bring about 
other than unsatisfactory and unfortunate results. 

The double-track terminal railroad at Buffalo, known as 
the Lehigh & Lake Erie Branch, was completed and placed 
in operation during the early part of the present fiscal year, 
together with the additional yard and terminal facilities at 
Tifft Farm, mentioned in the last annual report, the ex- 
penditures for the year being $709,407. These improve- 
ments, in addition to providing your Company with a con- 
tinuous double-track line under its own control from the 
Great Lakes to the Atlantic Seaboard, enable the handling 
of a greater volume of lake and interchange freight economi- 
cally and promptly, much of the same having previously 
been handled under trackage arrangements, the expense for 
which has now ceased . 

The new yard with transfer bridges at the National Docks 
Terminal and the renewal of four transfer bridges at Jersey 
City, mention of which was made in last year’s report, were 
completed and put in operation. The amount expended 
therefor was $571,168. 

Toavoid rebuilding the present wooden trestle on the high- 
grade line at Greenville, a plan has been adopted providing 
for a permanent embankment and steel viaduct on a revised 
line and grade at an approximate cost of $450,000. Since 
the falling off in revenue the work has proceeded slowly, the 
expenditures to date being $77 ,254. 

The work of stone ballasting was continued during the 
first half of the year, and the entire main line, including the 
more important branches, is fully ballasted, with the ex- 
ception of a limited mileage on Wilkes-Barre Mountain and 
at certain points where it is proposed at some future date to 
revise the line or put in additional tracks. 

The construction of third and fourth tracks to a point east 
of Redington, mentioned in the preceding annual report, was 
completed at a cost of $481,835. A further extension of 
these tracks to Richards Farm, a distance of 2.1 miles, has 
been authorized, although the work is temporarily held in 
abeyance. Notwithstanding the additional third and fourth- 
track mileage that has been added to the system in the last 
few years, the track facilities of your Company, prior to the 
falling off in tonnage due to the recent general business de- 
pression were taxed to the utmost, and, indeed, to an ex- 
tent that forbade the most economical operation. Event- 
ually your Company should have a continuous four-track 
line from the anthracite coal regions to tidewater, and with 
a return of normal business conditions it will be imperative 
that such extensions be made from time to time as the earn- 
ings of the Company may warrant. 

A second track, protected by automatic signals, was con- 
structed between Van Etten and Van Etten Junction, on the 
Ithaca Branch, at an expense of $10,852. 

Additional automatic signals were installed between Van 
Rensselaer and Chicago Streets, Buffalo, and also between 
Black Creek Junction and Hudsondale, at a cost of $12,190. 

For the purpose of consolidating shipments to and from 
New York Harbor and reducing the number of cars handled 
containing less than carload shipments, a new transfer plat- 
form and office, together with necessary tracks, were con- 
structed at Oak Island, at a cost of $46,611. 

A new brick freight house and a transfer shed were built at 
Sayre, and a new brick passenger station at Hazleton, the 
aggregate cost being $80,868. The passenger station at 
Hemlock was enlarged. 

Improvements were made to the freight delivery yards at 
Jersey City, Newark, South Bethlehem and Rochester, con- 
sisting of grading, paving driveways and additional tracks, 
the expenditures for the same aggregating $52,501. 

The track entrance to the Scott Street Terminal, Buffalo, 
was improved by the reduction of grade and re-arrangement 
of tracks, at an expense of $13,369. 

Extensive repairs were made to the coal shipping trestle 
and the eastbound freight house at Tifft Farm, the total 
cost being $49,108. 

A channel of sufficient width and depth to accommodate 
vessels to and from the National Stores was dredged, at an 
expense of $63,162. 

To insure the safety of employees passing to and from the 
Sayre Shops, a concrete subway was constructed under the 
yard tracks, at an expense of $16,439. 

The power facilities at Coxton and Sayre were improved; 
at the former by the erection of a modern plant and at the 
latter by the installation of four additional boilers and a 
new air compressor, the total cost of these improvements 
being $49,237. 

There were located on your Company’s lines during the 
year 36 new industries, direct track connections having been. 
made with 23 of the same. . 

56.97% of the total operating expenses, including outside 
operations, or $13,921,371 94, was paid direct to labor, be- 
ing distributed during the year among an average of 22,747 
employees. 

The acknowledgments of the Board are renewed to the 
officers and employees for their faithful and efficient ser- 
vices during the year. 


By order of the Board of Directors, 


E. B. THOMAS, 
President.. 
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LEHIGH VALLEY RAILROAD COMPANY. 
PROFIT AND LOSS ACCOUNT FOR YEAR ENDED JUNE 30 1908. 










































Dr. Cr. Dr. 
Re DF 8 PE sae a ss 0=n>= $14,009,283 :26 | brought forward.-..--.--------------- $2,430,718 00 $14,009,283 26 
5% on ene stock, paid Discount on General Consolidated Mortgage 
euly 33 1907------------- $5,315 00 Bonds and Equipment Trust Certificates 
on common stock, paid OT cnn aoa EL Osostck cubed 450,000 00 
«duly on une coin “sani 8 Aas Taxes litigated applicable to prior years-... 228,635 61 
qpaid July 13 + yd earns nae ,348 00 Miscellaneous adjustments...........-.. ---.-.---- 21,665 11 
5% on preferred stock, pa 
Jan. 11 1908------- ci 5,315 00 NSfable No. — , a teehee 5,595,310 08 
mmon stock paid = © | . Fable No. 1-------------------2-2--  ---------- ’ ’ 
SS Te en ne Balance, surplus, June 30 1908_..-------- 16,516,904 84 
Extra 1% on common stock, 
paid Jan. 11 1908_.__.____ 403,348 00 $19,626,258 45 $19,626,258 45 
————_ $2, 430,718 00 Balance carried forward July 1 1908_........-..------- $16,516,904 84 
CONDENSED GENERAL BALANCE SHEET, JUNE 30 1908. 
ASSETS. LIABILITIES. 
Dr. Capital Stock— 
Rallroad— 806,696 shares common stock, par $50--~-..$40,334,800 4 
Cost of aan fo Geran oie yale Sa SO nado ah area Sek eels Sipe ess ine i Sail $16 000.281 95 2126 shares preferred stock, par $50---- 106,300 00 
EE FREE RS RET ERE PEN ees 40,143,703 10 OREN, 4s. 100 00 
General Consolidated Mortgage Bonds of the Company held EF ae See ee ERT EL 9:000 00 
I —« a TST EE Se a eS 6,000,000 00 | Equipment Trust Obligations..--......-.--------------- 10; “082, 000 00 
Equipment Trust Certificates of the Company held in its Reserves— 
TOASUTY ~..~-~- ~~~. ~~~ - +--+ nn enn ne neon nese 4,050,000 00 Reserve for depreciation of Coxe mines and 
pe Be , ee ee 250 00 ON SEE ERIE $1,209, nee 06 
General Consolidated Mortgage Bonds of the Company in Equipment replacement reserve-- -------- 573,814 15 
hands of Trustee of Warriour Run Stock Purchase Bonds-- 100,000 00 ET SE cicccnantncdedtoaccues 1,155, 307 08 
TRS SEE SET ERS PPR E ES a N 2,368,957 59 ——_————__ 2, 938 ,561 29 
Construction Lehigh & Lake Erie Branch_----__----_--__- 115,482 79 | Mortgages on Real Estate_.....--..--.-.------...-.---- 196,880 55 
TERS POCONO INO 555 5. cca peecn eee wessecesesccs 300,150 00 | Interest, Rentals and Taxes Accrued, Not Due— 
Securities Owned— Interest on funded debt. -....-..--.---.-- $720,135 00 
Stocks of railroad and water lines included Interest on equipment trusts.-.....-.----- 88,762 50 
in Lehigh Valley system ---.............-. $29. 158,230 11 Accrued rentals, leased lines_---.-.-.--.-..--- 421,985 82 
Stocks of coal companies__-----.-------- 18,881,068 33 I anc Lomdindddnmemitine 938 ,858 92 
Stocks of other companies__-_-.--.------ 5.692.550 00 —_—— 2,169,742 24 
Bonds of railroad and water lines included Current Liabilities— 
in Lehigh Valley sy a Sie e a soSnsnee 4,372,926 00 Se eee $1,892 50 
Bonds of other companies---.-_.-.-...--- 3,303,907 87 Interest on funded debt due and unclaimed 51,615 75 
Certificates of ey ee og The Lehigh Rentals of leased lines due-.-.--.----.--- 337,500 00 
Valley Coal Company. .---........--.--. 10,537,000 00 June pay roll, since paid-.....-.------.---- 963 ,570 93 
——— 71,945,682 31 Audited vouchers, including June bills, since 
Agvenced Ingurance Premiums. .......nnceccccccccstcnces 127,964 56 Co” (Gaeta jeep ge RN EIN 1,175,753 97 
Current Assets— Due to individuals and companies- - -- 134,013 47 
— on deposit and in hands of Treasurer... $6,195,059 4 Traffic ne ges —_ to other companie: 795,143 70 
ash in hands of officers and agents-_------ 25,738 6 Unclaimed wages-_----- ei 11,947 31 
ee EEE a aere 542,695 52 Employees’ relvet fund 28,552 12 
Freight and ticket agents’ balances. .....- 647,675 90 —————_—— 3,499,989 75 
Due by individuals and companies------.-- 2,947,445 99 Deferred and Suspended penned 
Traffic balances due by other companies. -- 406.272 92 Sundry accounts. - 546,672 32 
DRO w on cesncnnscescesucueten 732,203 00 Pe SE orc anenccécbeendsccquscnnboehndcdéad 16,516,904 84 
Anvances to other companiles---.-.-.-.-- 237,520 38 
Material and supplies on hand.--...---.--. 2,104,196 72 
————_————- 13 838 ,808 73 
Deferred and Suspended Assets— 
SE CU nhiccandadca a6<cctbntipesabie wasn 380,559 96 
eT ee $158,010,850 99 TOO. SAI. 6c nen cessimanncispanmesnsoneuan $158,010,850 99 


~ Note. —The dividends declared prior to the close of the fiscal year, and payable July 11 1908, amounting to $1,215,359, are not Included as a lia” 
bility in the above statement. 











STATEMENT OF EQUIPMENT TRUST CERTIFICATES OUTSTANDING. 

















| Interest. 
Lehigh Valley Railroad Co. | Principal. Date of Maturity. 
| } Rate. Due. 
Equipment Trust, Series C, certificates.........-.......-.. | $200,000 | $200,000 annually to June 1 1909 4%% gold June and Dec. 
Equipment Trust, Series D, certificates................-.- | 600,000 | 300,000 annually to Mch. 1 1910 4%% gold Mch. and Sept. 
Equipment Trust, Series E, certificates.................-. | 82,000 82,000 annually to Feb. 1 1909 4%% gold Feb. and Aug. 
Equipment Trust, Series F, certificates................... 80,000 | oan pod — ly to May 1 1909 4%% gold May and Nov. 
Equipment Trust, Series G, certificates...........--.---.-- 300,000 | 00,000 annually to Aug. 1 1910 4%% gold Feb. and Aug. 
Equipment Trust, Series J, certificates.............-.--.- 4,750,000 | 250. 060 abe -annually to spt. 11917| 4%% gold Mch. and Sept. 
eisl dune 80 Wes. osc soit Eh aaa ES pret fer! oe 
! | 











STATEMENT OF EQUIPMENT TRUST CERTIFICATES HELD IN TREASURY. 






































Interest. 
Lehigh Valley Railroad Co. Principal. | Date of Maturity. 
| Rate. Due. 
Equipment Trust, Series H, certificates...............-...- $450,000 | $90,000 annually to Feb. 1 1913 | 4% gold Feb. and 
Equipment Trust, Series I, certificates...............---- 3,600,000 | 400,000 annually to Sept. 1 1916 4% gold Mch. and dope. 
TOE DUS OO TO oki c kc cetracedscnscinccctinccsands $4,050,000 | --.--------------------------- | ecéeccesce ff coccccesonecce 
\ 
SUMMARY OF EQUIPMENT TRUST OBLIGATIONS. 
ee TO GI CN. no seciknsanctacténabaccabcbeneiiennbe vaanbndnibaeaebtnhtndbuatssiviadidiadbedbacasnemes $6,012,000 00 
eS: SO Ge EN Oe TRE bikin ctict cictipeWalicenecdsteducatvandibdetndaebassbhdbsesnaibhansnedhageckaebhe 4,050,000 00 
Talak. tine Sh ewe: eS rt, Se Ries Cie ete hl eee eae 2 eee te Aa PRE Say Oe $10,062,000 00 
THE LEHIGH VALLEY COAL COMPANY. 
PROFIT AND LOSS ACCOUNT FOR YEAR ENDED JUNE 30 1908. Dr. Cr. 
Balance, surplus, ay 0 FR icc ccindccdicnticmaciptactudnbantgceadicasdandindeibiadscbbaceechbdenibianeeseéaun. ‘aaah $1,787 ,864 32 
Royalty settlements..._..-.--.--.----- Fo tT ees 
Miscellaneous adjustments------.--.------ oe eee 
Net income for year ended zune 30 1908-_- ee en 388 ,606 11 
Balance, surplus, June 30 1908......-----.--------- LOTTE BEE SB. cconccscee 





$2,176,470 43 $2,176,470 43 














iene cotttel Gees Daly 4 WE. a5 nadine cncsccannncinnstaensanicneakebansnp see paiiaenaaeh anneal $1,976,845 53 
CONDENSED GENERAL BALANCE SHEET JUNE 30 1908. 
ASSETS. | Cr. LIABILITIES. 

Dr. 1 EIN ins cckcndednecbeteetendckbeeasceccdne $1,965,000 00 
Property Se ee CO fee ee ay See CRD ROR BEDE 5 eth niienetintinninindcntienneindemehniens -- 18,208,500 00 
Securities Owned.............. PR, TOE, EEA AION SOK pom 100,000 00 | Certificates of Indebtedness 10 ,537 ,000 00 
Advances for Coal EL SAREE 2 4,900,902 22 | Current Liabilities— 

Current Assets AmieE VOURNB. sc <..05—.--2onseeeee - 

Cash on deposit and in hands of Treasurer. $375,858 51 Wages due and unpald-.-..........-...--  ¥ 

SEIN sid cracut bacsdlsnass Due to individuals and companies- - ----- 90 ,009 65 kx 

Stock of coal ot ae a ae Royalties on coal mined an 73,485 96 

Materlals and supplles_-.........------- aye 5 Bondjinterest due ane pevabie- 1 4,850 00 

Bills receivable.-..--..--.----5--==--- Taxes due and payable._._..-..-.--.-- 7,371 92— 4,321,731 76 





Deferred and Saabendea Liabilities— 
a 9,280 619 06 Royalties received from lesees, not eceresd $170 ,966 69 








Deferred and Suspended Assets— Interest on funded debt, accrued_ 23,279 18 

Premiums on unexpired insurance and Taxes accrued... 2. ccccs 78,620 09 

Other deferred assets___........--.----_-------- a 60,456 41 Deferred real estate payments dy 56,000 00 
Trustees of Sinking Fund— I ns sack ncanecsen 106.978 07— 735,844 03 


Cash and bonds in the hands of Trustees 


phonaeonne muon 1 655,632 73 | Reserve Accounts— 
| _ Sinking funds and other reserves- - ---------------------- 1,877,134 44 
WME NE OE enn tn capstan taeee 1,976 ,845 53 





_Total Assets cid Sinisa at Me nase wt inital ci eile Ss adenine tae $34 622,055 76 Total Liabilities_ aoccousscecenennceseesses $34, 622, 1055 7 76 
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THE WABASH RAILROAD COMPANY. 





NINETEENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30 1908. 








To the Holders of Debenture Mortgage Bonds, and to the Stock- 
holders of the Wabash Railroad Company: 

The annexed statement gives in a condensed form 
summary of the operations of the Company for the last 
fiscal year, and a comparison with similar figures for the pre- 
ceding two years: 

REVENUES AND EXPENSES. 





| Year apdiog 
| June 30 1908. 


| Year ending | Year ending 
| June 30 1906. | June 30 1907. 





Gross Revenues... ....-...- 


Operating Expenses | 18,077,887 35) 19,505,147 26) 18,843,747 93 


$6,937,491 35) $7,927,326 26 $6,896,326 26 





Net Operating Revenue- --- 
Per Cent of Operating Ex- 


penses to Revenues- ----- 72.27 71. 73. 
Gross Revenues per mile - -_- 9,937 78 10,904 08 10,235 44 
Operating Expenses per mile 7,181 74) 7,753 06 7,493 14 
Net Oper. Rev. per mile---.- 2,756 04) 3,151 02 2 "742 30 





ANALYSIS OF REVENUES. 









































Year ending | Per | Year ending | | Per | Year ending Per 
June 30 1906.) Cent}. June 30 1907. | Cent. June 30 1908. Cent. 
Freight - ~~ /$16.138 ,466 18/63. ‘51 (518, aes 286 29) 67.31 $17,103,693 21 66. “45 
Passenger. 6,723,658 43|26.88| 6,891,288 25.12, 6 te. ‘678 03 &. 14 
835,984 26, 3.34 829, ret rd 3.02 770,882 08 99 
a ag 767,057 46) 3.07 732,322 33) 2.67 768,509 35) 3: ‘99 
scella- | | 
neous -- 550,212 37 2.20 514,111 07! 1.88, 626,311 52| 2.43 
Total -_}$25,015,378 70| ...-|$27,432,473 52) ----|$25,740,074 OE <n 
ANALYSIS OF EXPENSES. 
Year ending | Per | Year ending | Per | Year ending | Per 
June 30 1906. | Cent.| June 30 1907. | Cent.| June 30 1908. Gent. 
Maint. of | 
fy an 
wot ts a $3,109,021 54.17.20! $2,747,667 46/14.09 $2,728,234 55 14.48 
- n oO 
= Revp-- 3,679,948 04/20.36) 3,915,261 3920.07 4,359,312 80/23.13 
* Traffic 
— sel iiaipar as reales rial es ee Se saa 860,069 21 4.57 
ransp’n | | 
a-- 10,629,920 84/58.80} 12,153,324 23'62.31/; 10,240,198 19/54.34 
ener: 
Expen.- 658,996 93) 3.64 688 ,894 18| 3.53 655,933 18] 3 3. -48 
Total -.|$18,077,887 35} ----/$19,505,147 26| ----|$18 843,747 93) -. eintnts 











* Prior to the last fiscal year Traffic Expenses were included in ‘Transpor- 
tation Expenses. 


The fiscal year just closed is notable for a very large de- 
crease in revenues following the financial disturbances of 
October 1907. The first four months of the year began with 
earnings slightly in excess of the year previous, and, in spite 
of rather high operating expenses, showed very satisfactory 
net earnings; but with the panic came curtailment of busi- 
ness in every direction. Your Company did not feel the full 
effects of it in the months of November, December and Janu- 
ary, because it received the benefit of the work on unfinished 
orders and a considerable movement of live stock and agri- 
cultural products, which continued through the winter. 
The month of February, however, was a very bad one, due 
both to diminished business and to high operating expenses 
on account of severe weather conditions; and March, April 
and May showed very heavy decreases in business as com- 
pared with the year previous. 

Seventy new locomotives (sixty freight and ten switching 
engines) contracted for delivery during July and August 
were, unfortunately, not delivered until October, Novem ber 
and December. Your Company did not therefore get the 
use of the engines before the recession in business came. 
However, the heavier engines made it possible to get greater 
efficiency i in operation and a slight improvement in tonnage 
per train and cost of transportation, which is creditable, 
considering the very heavy diminution in tons moved and 
the heavy percentage of empty car movement during the 
last eight months of the year. These locomotives, it should 
be stated, were purchased with “Locomotive Equipment 
Gold Notes,” included in statement “J,’’ which follows. 

It is a little difficult to com pare the earnings and expenses 
of the last year with preceding years for the reason that 
the Inter-State Commerce Commission ordered a new Classifi- 
cation of Accounts and changes in certain accounting methods, 
effective July 11907. As quite a number of minor changes 
are made in the classification of accounts, it is impossible to 
com pare many of the accounts with those of the year pre- 
vious, and in respect to the principal groupings there are 
some notable changes; for example, a large percentage of 
the Car Hire Balances, under the method made effective 
July 1 1907, is shown as a credit or debit against Income Ac- 
count, whereas in former years it has been customary to 
show this balance as a credit or debit against Operating Ex- 
penses. In this connection it is perhaps important to point 
our that, during the last fiscal year, conditions affecting the 
use of equipment have been most unusual, and your Ree 
pany, while in recent years receiving eolditerdaie credits 
from Hire of Equipment, and being unable to keep its own 
equipment at home, has in the last year, by reason of the 
diminished business everywhere and the surplus of equipment 


| 
| 


| 


| appeared as a charge against Income. 


at home idle, but has been forced, by reason of the fact that 
it forms a link in the through transportation movement, to 
pay for foreign equipment passing over its line. The total 
debit balance for the year for Hire of Equipment has been 
$773,698 41, of which amount $190,744 73 has appeared in 
Operating Expenses, and the remainder, or $582,953 68, has 
It will be noted, 
therefore, that this $582,953 68 has thus been charged 
as a debit against Income for Hire of Equipment, which 


'under former methods of accounting would have been 


1$25, 015,378 70|$27,432,473 52) ‘325, 740,074 19 





on all lines, not only had a large amount of its own equipment | 


charged against — rating Expenses; but this has been fully 
equalized by the fact that during the current year a new 
charge for Depreciation has been set up by direction of the 
Inter-State Commerce Commission, calculated at a fixed. 
rate of depreciation based upon the original cost of equipment. 
In this way, a depreciation charge has been made against 
Locomotive and Car Equipment during the year aggregating 
in all $596,283 79. 

The Executive Officers of a number of the roads have 
individually, and through the American Railway Associa- 
tion, appealed to the Inter-State Commerce Commission 
against the dictum laid down by it in respect to a charge 
for Depreciation against Operating Expenses. has been 
pointed out a good many times that the - ad in value 
of the physical assets of a railroad can not be anticipated 
accurately; that the shrinkage in value with a properly main- 
tained property is chiefly one of obsolescence; and that the 
amount which should be spent to make good such shrinkage 
must depend largely on the financial ability of a corporation 
to meet the charges, and will necessarily vary one year with 
another. Thus, in a period of great prosperity, it might be 
desirable to destroy certain obsolete cars or engines, and re- 
place them with more modern equipment; whereas in dull 
times, when there is a surplus of equipment everywhere, 
it would not be desirable to do so. 

The officers of your Company have joined the officers of 
other com panies in protesting against the present method of 
charging a fixed percentage for depreciation every month, 
and have suggested as a better method that which has been 
in common use on many railroads, namely, that of replacing 
all equipment which is destroyed, whether accidentally or 
intentionally, with new and modern equipment, and charg- 
ing the cost of such replacement to Operating Expenses. 
Such a method as this would insure to the Stockholders of 
the Company the maintenance of their property, yet make 
the charges for the replacement of destroyed equipment 
proportionate with the rate of that destruction, the rate of 
destruction being necessarily much greater in times of heavy 
business and in times of prosperity than in times when busi- 
ness is dull and equipment idle. 

Early in the fiscal year the completion of the double track 
from Sangamon into Decatur, including a costly double-track 
concrete viaduct over the Sangamon River, was finished, 
and thus com pleted a very im portant and necessary im prove- 
ment. 

The year just closed is the first year in which your Com- 
pany. has operated under the Two-Cent Passenger Law for 
an entire year. The entire line in the United States is now 
affected by this Law. In some respects the effects have 
been what the management anticipated, and the results show 
that we have carried something like ten per cent more pas- 
sengers and received about seven per cent less revenue. 
Passenger business, as a whole, is done at a small profit, but 
much of the service is run at an actual loss. 

The loss in passenger revenue and in mail revenue, due 
in the latter case to new Government regulations, coming on 
top of heavy losses in freight revenue due to the business de- 
pression, have made the year under review in every respect 
a hard year. 

The physical condition of the property has been well main- 
tained, and in the first few months of the fiscal year a good 
many permanent improvements were made or completed. 
It will also be noted that there was no skim ping in the items 
of Maintenance of Way or Maintenance of otisacent. 

As stated in the last Annual Report, the arrangement 
made with the Debenture Mortgage bondholders, approved 
at the special meeting of the Stockholders and Bondholders 
October 22 1906, while intended to meet the requirements 
for increased capital expenditures, has, on account of the 
business conditions, been ineffectual, and the Company has 
not yet been able to dispose of new securities (Wabash First 
Refunding and Extension Four Per Cent Gold Bonds), al- 
though it has a considerable number of these bonds in the 
Treasury for improvements made and equipment purchased, 
and chargeable to Capital Account. There is every reason 
to hope that it will be possible before long to market such 
securities at a fair price, and enable the enlargement of 
facilities, which will, in turn, greatly increase the earning 
power and efficiency of the property. 

By order of the Board of Directors, 

F. A. DELANO, 
President. 
Chicago, September 1 1908. 
(For statistical tables, see under “Annual Reports” on a preceding page.) 
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The Commernai Pinies. 


COMMERCIAL EPITOME. 
Friday Night, Sept. 25 1908. 

Further, though not marked, improvement is noticeable 
in general trade. The number of idle freight cars has 
diminished considerably during the past two weeks. Ad- 
ditional mills in various sections have resumed full time, 
and though conservatism in making purchases is still very 
apparent ,itis expected that greater confidence in the furtue 
will be manifested after the November elections. 

LARD on the spot has advanced, owing to the strong 
hog market, light receipts of offerings and a moderate 
demand for small lots from jobbers. The strength of the 
future market at the West at times has also had a bracing 
effect on the spot market. Refined lard on the spot has 
been firm, but without important change. Trade has been 
extremely quiet, but offerings have continued small. Re- 
fined Continent lle., South America 11.75c. and Brazil 
in kegs 13.25¢. The speculation in lard futures at the 
West has been active. Prices have felt the effects of real- 
izing at times, but on the whole they have been firm, owing 
to the strong hog situation, buying by prominent packers 
and commission houses and covering of shorts. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 








Sat. Mon. Tues. “Ary B ry Fri. 
September delivery ...10.27% 10. 35. 10.20 10.17% 10.17% 10.17% 
October delivery--.-..-- 10.30 10.37% 10.22% 10.17% 10. 17% 10.17% 
January delivery ------ 10.00 9.9244 9.80 9.82% 9.85 9.85 


PORK on the spot has been stronger for mess and firm, 
but unchanged for other grades. There has been a fairly 
active demand for mess. Offerings have been light. Mess 
$17.25@$17.50, clear $18.25@$19.50 and family $19.50@ 
$20.50. Beef has been steady. Trade has been dull, but 
offerings have been lighter. Mess $13.50@$14, packet 
$14.50@$15, flank $14@$14.50, family $16.50@$17 and 
extra India mess $23@$24.50. Cut meats have been dull 
but firmer on small supplies. reKes hams 1254@12%ce., 
pickled bellies, 14@10 Ibs., 144@1l34c. and pickled 
shoulders 744@73{c. Stearines ye i been firm and mod- 
erately active; oleo 1334c. and lard 12\%c. Tallow has 
been dull but firm ; City 534 Butter has been fairly active 
and firmer; creamery xine 24@241l4c. Cheese has been 
quiet but firmer; State f. c., small, fancy, 13c.; large 12 4c. 
Eggs have been quiet and steady; Western firsts 22 @23c. 

OIL.—Cottonseed has been moderately active and some- 
what easier; winter 44144@48c. Linseed has been easier 
on expectations of larger. receipts. There has been a light 
demand for small lots. City, raw, American seed, 44@ 
45c.; boiled 45@46c.; Calcutta raw 70c. Lard has con- 
tinued to advance in sympathy with the rise in the raw 
material. There has been a good demand, but it has been 
limited, as a rule, to small lots. Prime 73@/78c. and 
No. 1 extra 54@56c. Olive has been firm. Trade has 
been dull, but supplies are small. Yellow 90@95c. Cocoa- 
nut has been in moderate demand and firm. Cochin 7l4c 
and Ceylon 644@6'%c. Cod has been fairly active and 
steady. Domestic 38@40c. and Newfoundland 40@42c. 

COFFEE on the spot has been quiet and steady. Rio No. 
7, 614c.; Santos No. 4, 8@8'c. West India growths have 
been quiet and steady; fair to good Cucuta 84% @9Mw%e. The 
speculation in future contracts has been quiet as a rule. 


Prices have shown slight changes. Local spot interests 
have been the principal buyers. 
Closing prices were: 
September------ 5.60c. | January. ---.--.--. RR 5.40c 
ee 5.60c.| February - ------ DS SD «+ consawune 5.40¢ 
Tevenber mitnteke S.SG GOR o0-<.-2-. DE TEE don nnanewns 5.40¢ 
December ------ 5. AGRE <pvascaccs 5.40c. | August-_---- ---- 5.45¢ 
SUGAR.—Raw has been more active and firmer. Cen- 


trifugal, 96-degrees test, 3.98c.; muscovado, 89-degrees test 
3.48¢e., and molasses, 89-degrees test, 3.23c. Refined has 
been fairly active on old contracts, but new business has 
been quiet. Granulated 5@5.10c. Spices have been in 
quiet though steady demand from grinders. Teas have 
ruled firm, with a fairly active distributing trade for imme- 
diate shipment. Wool has been moderately active and firm. 
Hops have been steady. Dry weather has checked baling 
and interfered with business. 

PETROLEUM.—Refined has been in larger demand for 
domestic account and fairly active on export orders. Bar- 
rels 8.50c., bulk 5c. and cases 10.90c. Gasoline has been 
m oderately active and steady; 86 degrees in 100-gallon drums 
19c.; drums $8 50 extra. Naphtha has been fairly active 
and steady; 73@76 degrees in 100-gallon drums 16c.; drums 
$8 50 extra. Spirits of turpentine has been quiet and steady 
at 39c. Rosin quiet and steady; comm on to good strained $2 70. 

TOBACCO.—Buying of domestic leaf has continued on a 
hand-to-mouth basis. A somewhat larger demand for cigars 
is reported in some sections, but manufacturers as a rule still 
adhere to the policy of buying only sufficient leaf to fill im- 
mediate needs, believing that supplies can be purchased later 
in the season to better advantage. Havana quiet. Small 
sales of Sumatra reported. Prices steady to firm. 

COPPER has been quiet and easier; lake 1314 @13%<c. 
and electrolytic 13@134%c. Lead has been dull and steady 
at 4.4714@4.50e. Spelter has been duil and steady at 4. 70 
@4.77%c. Tin has been dull and firmer; Straits 28.80c. 
Tron has been steady and more active. No. 1 Northern 
$16.50@$17.25, No. 2 Southern $16.75 @$17.25. 








COTTON. 
Friday Night, September 25 1908. 
THE MOVEMENT OF THE CROP as indicated by our 

telegrams from the South to-night is give n below. For the 
week ending this evening the total receipts have reached 
286,480 bales, against 213,992 bales last week and 128,934 
bales the previous week, making the total receipts since 
the Ist of September 1908, 681,637 bales, against 514,175 
bales for the same period of 1907,showing an increase since 
Sept. 1 1908 of 167,462 hales. 





! | | 
Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. 











| | Total.§ 
Galveston --.--- | 13,978} 16,186! 32,579| 15,213) 13,488| 18,057/109,501 
Port Arthur -_ | £5. Byerorr Beaeees Bayete Tides eoak * sad 
CorpusChristl , &c in Breas, oe ee se 641, 6 
New Orieans.- -- | 2,046) 4,057; 5,917) 7,275) 3,822) 3,074) 26,191 
Maile GN TaT Ea | 2,215) 1,952] 4,808) 1,384) 1,611) 1,040) 13,010 
acola ...... | saaoeel -z--| ----| 330) ~a-o] 1,338) ,338 
Jacksonvitis, PES | 205 paacbel je eee 116 551 
Savannah ---__- | 11,821) 9,957| 16,626) 10, 318) 11,923) 12,898| 73,743 
pee ane Free airing eggs | 7,428) 3,422) 10,850 
Charleston -----| 2,314) 2,889/ 1,976) 1,848) 1,804! 1/938] 12°769 
Georgetown ____| as! > -5~-| earned anna Lead!’ “wie 
Wilmington --__| 3,706| 4,204) 6,250) 3,520, 3,090, 2,631) 23,401 
Norfolk -...----| 1,407] 2,494) 3,300) 1,665) 2,924) 2.413) 14,203 
Meneeee es. %ee:|'° sce) OslcoP catalyses] “Pooas 179 179 
New York.....- hy omee ance ----|  ---- ehAE\:) saeed acid 
Boston. ........ me, aa er ae . “zaa) ones 
Baltimore -...-- fap ee ane Guede apa ed olf La 103 103 
PIR! escek “Sasult) secd,  ansall).jcbek ce 


Totals this week. 37 87,487| 4 41 1,944] 71, ig 456 | “aid 653 | 46 090 47 "47 ,850|286 480 








The "following shows the week’s total receipts, the total 
since Sept. 1 1908, and the stocks to-night, compared with 
last year: 





| | 
| 1908. | 

















1907. | Stock 
Receipts to —_ — - 
September 25. This were Sep, This |Since ze? | 

| week. week. | 11907. | 1908. 1907. 
Galveston .-....--;| ‘109 ,501| 304,312, 73,945 180,528 128,934 81,536 
Port Arthur----- apes 6: ler. pthc Se [be cen pest: meee ree 
Corp. Christi, &c_ 64 641 384 Sa VJececee* cosets 
New Orleans 26,191) | $0,033 56,412) 55,347 
Dt chucacass 13,0 7 11,727 23,396 2,546 
Pensacola. - -----} 1,3 Se) ecaeee: Seaaee 
eee, &c. it. . aiesmsll |: achinhee 
eubaienaal 179,405; 108,492 80,621 

areneeies weaned 19,529) 6,29. 41 
Charleston ------ 23,593) 25,540 15,386 

Geo: MU cccs!] cence] sevece! oncasl semaesl sanens cooce 
Wilmington - ,092 23,212) l¥,va9 
_.,, 2 18,917) 13 1415) 12,826 
N’port News, a ee 
DE hehadal«ss-cl ascanel hanna . oremel | 61,805) 156,705 
eae 216} 412 2,970 
Baltimore. ._._.- 443) 1,964 526 
Phiadepha --. 316) 4910) 4,868 

} | } 
TI Sic i ctiwce |286,480) 681 ,637/221,112) 514,175) 457,786, 451,309 
‘ 


| 
In order that comparison may be made with other years, 




















we give below the totals at leading ports for six seasons: 
Receipts at— | 1908. 1907. | 1906. | 1905. 1904. 1903. 
Galveston _--| 109,501) 73,945) 121,032, 106,986! 155,404) 105,714 
Pt.Arthur, &c. 6 384| 297 42 468 876 
New Orleans-| 26,191] 17,479} 43,948| 20,698) 65,509! 54,155 
Mobile ----_- 13,010) 6,674 7,120} 11,162} 15,627| 8,830 
Savannah ---| 73,743) 68,302} 65,710) 71,505| 107,355} 57,623 
Brunswick-.-| 10,850} 11,986) 1,286) 3,826) 7,01 4:38 
Charleston,&c} 12,769} 8,144! ,721| 16,400} 20,504| 13,349 
Wilmington.-| 23,401; 23,976 15.354) 25,323) 30,237; 21,594 
Norfolk - ---- 14,203 ,203/ 10,575| 32,685 9,89 21,361 
N’port N., &c 179 108) 79 19 106 162 
All others. - -- 1,992 911, 1,027, 1,378 6,137 5,760 
Total this wk_| 286,480} 221,112, 275,149) 290,585! 438,253) 293,804 
Since Sept. 1_| 681,637) 514,175, 674,576} 921,898/1,070,701/ 645,851 
1 ' 

















The exports for the week ending this evening reach a total 
of 167,812 bales, of which 67,435 were to Great Britain, 
34,850 to France and 65,527 to the rest of the Continent 
Below are the exports for the week and since Sept. 1 1908. 





| Week ontine Sept. 25 1908. | From Sept. 1 1908 ? ent. 25 1908. 
ried to— E. 





























Export ‘xported 
Exports 
jrom— | Great | | Contt- | Conti- | 
\Bruain. Fr’nce, nent. | Total. Briain. \France | neni. | Total. 
Galveston -..-| 27,615 28,088 31,227! 86,930 50, 458, 36,457, 79,944) 166,859 
Port Arthur_..| _.-.- aaa) caeaehl bogie faneneel ieee My gieane cme 
Corp.Chris.,&c.; _..-- hotel’ eee heheh aasaent ies eoene sprees 
New Orleans__ §,235, ...-| 7,521; 12,756 5,235, 1,662 10,489, 17,386 
Mobile ....... Ppt eet Be eee as Reel # 313} 313 
Pensacola ----| 1,828) ---.| -.--- 1,828, 1,828 ----) ------ ta 
Fernandina -.) ..... | ound caatll . meen Aatbiel vested etnecul cane 
Savan reas eae 6.333 12,573 18 906, 300 6,333 34,192, 40,825 
Brunswick..--| _.--- ----| 5,0Gn Gi5G -....- S capestad 8,685) 8,685 
Dicucl ocebel oeenl) «aamat tenienel ibaa bom. amet Sse diiicas 
Wilmington... .| 13,475; -...) ...--| 13,475 13,475 -- - 9,691) 23,166 
DE eecinel  cuvon acuh icatadl akaam “agpanal vane ail woekkua Snakes 
Newport News -..-- Fe See es ee eee ee 
New York.--. 8,456) 329, 5,521) 4. 306. 21,833 2,61 29,532 53,983 
Boston -.-.-. Gy senal cesses 8,826 CEE -andee 2661 16,398 
Baltimore -.... 1,000 100 --... 1,100 ,000 5,15 6,250 
Philadelphia .., 1, a a 3.005 ..... 36 2,360 
Portland, Me...) _..-- i cede anhual Geeeee Shown , Sen” Seve osegiee 
San Francisco. _---- i: ERE: Ten ines (Rs, ia 250) 250 
Seattle ...... \ | i 7 | 
Tacoma --._- ' mee 
Portland, O 
Pembina --.-- 
Detroit....... 
TP caccce 67,435 34,850 850, 65,527 167,812, 112,261) 47,170; 178,872) 338,303 
| ’ 
Total 1907_...| 58,273, 650 49,485,108,408) 127,787) 34,217| 15,008) » 267 467 
| | | 1 | | . ‘ 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
~ oma at the ports named. We add similar figures for 
New York. 
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On Shipboard, Not Cleared for— 

Great Ger- Other | Coast- Leaving 

Sept. 25 at— |Britain.| France| many. |Foreign wise. | Total stock. 
New Orleans-- 766) 3,358) 4,064) 4,627) 502/ 13,317 43,095 
Galveston -.--| 36,222; 15,441) 36,301) 7,374) 2,273) 97,611 31,323 
Savannah _.-.} 9,391 1,256) 14,572 2,063} 2,000) 29,282 79,21 
Charleston----|  /...| "...| 2...] “l.-.] 2/000] 2/000! 23:540 
Mobile _..-__- 1,700] 5,522 650} ----| 1,100) 8,972) 14,424 
Norfolk ....-- 3,600 sien od ae ----| 6,000; 9,600 81 
ew York.__.} 1,500 500). 1,300) 3,400) -| 6,700 55,105 
Other ports...} 10,000 ----| 5,000) 2,000, osael 29,608 ,79 
Total 1908_.| 63,179) 26,077) 61,887] 19, oe 13, 875 184,482) 273,304 
Total 1907__} 39,044) 24,938) 38,823) 25,5: 20,110/148,504) 302,805 
Total 1906__| 45,542) 44,041| 29,555) 30 "660| 18 407168, 205) 268,730 








Speculation in cotton for future delivery has been fairly 
active, but the fluctuations in prices have been confined 
within a comparatively narrow compass. On the whole, 
however, the tone of the market has been heavy much of the 
time, owing largely to the Lancashire lockout. There have 
been many conflicting reports regarding the extent of the 
labor troubles across the water, but most of the advices have 
been of so pessimistic a character that the generality of the 
trade has not been disposed to buy, despite the fact that 
very many reports of serious deterioration in the plant at 
the South have been received here during the week. Re- 
ports from Laneashire at times have taken the ground that 
a speedy ternination of the trouble was likcly, owing to 
expected intervention by the British Governm cnt, but such 
reports have been followed by others declaring that the 
lockout: was spreading and that it might continue through- 
out practically the remainder of the year. Morcover, trade 
reports from the Continent have not been very e neouraging, 
and while the sales of cotton goods in this rgd have in- 
creased at times, partly for export, the fact rom.ains that 
there is still room for much improvement in re trade. 
Meantime the receipts are liberal, spinners as a rule are buy- 
ing sparingly and speculation continues almos t wholly pro- 
fessional in character. At times, however, leading local 
interests, including some of the spot houses, have been good 
buyers and prices have rallied. The bullish tone of the crop 
reports from many sections has to some extent, at least, 
neutralized the unfavorable Lancashire advices. It is the 
belief of very many that the Government monthly report 
which is to be given out on Oct. 2 will make a distinctly 
bullish showing, and there has been steady though quiet 
buying on this idea by some well-known people. Liverpool 
and New Orleans have bought at times and there has been 
more or less covering by nervous shorts in October, due to 
buying of that month by spot interests and also by reports 
that considerable sales of the local stock had been made to 
spinners. Moreover, the spot markets at the South have 
displayed a stubborn tone. But sentiment is still bearish 
in the main. Very many believe that a sustained advance 
can only be brought about by a marked improvement in 
the cotton goods business on both sides of the water. To- 
day prices declined early on unfavorable Lancashire reports, 
dulness and depression in Liverpool, generally favorable 
weather, and Liverpool and local selling, but later there was 
an advance on covering due to fears that a West Indian storm 
might reach the cotton belt. Spot cotton here has been 
more active. Middling uplands closed at 9.40c., showing 
a decline for the week of 10 points. 


The rates on and off middling, as established Sept. 9 1908 
by the Revision Committee, at which grades other than 
middling ter! be delivered on — are as follows: 


BD tindeaee 1.75 on; Middiing....--.- Basis; Good mid. ting’de. Even 
Strict mid. fair- —— 50 on} Strict low mid--._._ 0.30 oft| Strict mid. tinged ..0.20 off 
Middling fair_.....1.25 on} Low middling -__.1.00 off| Middling tinged -__0.30 oft 
Strict good me 75 on} Strict good ord --__1.62 = Strict low mid. ting.1.00 cff 


Good middling..-.0.50 on} Good ordinary ___.2.50 off} Low mid. tinged __.2.25 off 
Strict middling -._.0.25 on! Strict g’d mid.tgd_0.35 ao Middling stained ~.1.00 oft 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 
Sept. 19 to Sept. 25— Mor.. Tues. Wed. Thurs. 
Middling uplands ---.-.------ 9.40 9.30 9.40 9.40 
NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations for middling upland at New York on 
Sept. 25 for each of the past 32 years have been as follows: 


Fri. 
9.40 


1908 .c....- 9.40|1900_c____. 10.75 |1892.c_._-- 7.62|1884.c..... 10.31 
See 11.90/}1899....... 6.62/1891_.--.-- 8.68/|1883-....-- 10.50 
eS 5.44/1890...-.-- 10.38/1882.....-- 12 

ee 23.10/13607....... 6.75) 1889-.---_-- eth a 11.94 
ee 11.20) 1896_-_..-- 8.56 | 1888_---.-- 10.50) 1880_---.-- 11.75 
11.25) 1895-_.-..-- 8.62/1887_..-.-. 9.68} 1879....... 12.12 
= 9.00}1894___._-- 6.56/1886__--.-- 9-26/3876....... 11.00 
Peta eR 8.25|1893_--..-- 8.25|1885-_-.---- 10. .06|1877 wvseees 11.38 


MARKET AND SALES AT NEW YORK. 

The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 





| Futures |sates of Spot and Contract. 








Spot Market Market | 
Closed. Closed. | | Con- Con- | 

|Ezport) sum’n.| tract. | Total. 

Saturday-_/Qulet sh ictieh tena decane Steady------ fs owa| meteor ep bed ete 
Monday - - - (Quiet, 10 pts. wear Stendy SES a Oe es 46 
Tuesday -- uct: 10 pts. dec... - |Steady into cota 60 | ---- ee 252 
Wednesday) ulet, 10 pts. adv - [geoady gu scan das yma eT ean 56 
Thursday -|Quiet -..----.---- teady.-..-.- pwr oe 518 
eS eee Ve EE EES ay Se ee ES eet. 
Total. .- ey eee ae ee 872 872 














FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well a sthe afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from 
the United States, including in it the exports of Friday 














only. 

September 25— 1908. 1907. 1906. 1905. 
Stock at Liverpool-------- bales. 293,000 606,000 257,000 661,000 
Stock at London .-...........--. 11,000 28,000 15,000 28,000 
Stock at Manchester -------.---- 27,000 46,000 26,000 40,000 

Total Great Britain stock----- 331,000 680,000 298,000 72,000 
Stock at Hamburg------.---.---- 25,000 20,000 22,000 20,00 
Stock at Bremen .............. 104,000 73,0) 61,000 109/000 
2) eee 63,000 99,000 44,000 66,000 
Stock at Marseilles. ..........-- 4,000 4,000 4,00 ,00! 
Stock at Barcelona ------------ 15,000 14,000 5,000 9,000 
Stock at Genoa. -........-..-.-..- 8,000 22,000 16,000 10,000 
Gaeaks as Tees ............-.-- 38,000 37,000 ,00 3,000 

Total Continental stocks- ----- 257,000 269,000 158,000 220,000 

Total European stocks-------- 588,000 949,000 456,000 949,000 
India cotton afloat for Europe- -- 58,000 80,000 54,000 82,000 
American cotton afloatfor Europe 241,310 188,277 245,031 347,000 
Egypt, Brazil,&c.,afloatfor Europe 17,000 8,000 21,000 25,000 
Stock in Alexandria, Egypt ----- 54,000 31,000 32,000 37,000 
Stock in pombey . D apspa San aaah oes 325,000 435,000 509,000 507,000 
DS Se ae 457,786 451,309 436,935 666,965 
Stock in U. 8: ean towns... .-. 215,229 140,440 173,861 250,461 
U. S. exports to-day........... 33,264 25,288 42,919 64,513 

Total visible supply ---------- 1,997,589 2,318,354 1,970,746 2,928,939 


Of the above, totals of American and other descriptions are as follows; 
American— 
















Liverpool stock_..-.------bales. 192,000 501,000 177,000 591,000 
Manchester stock - cox 19,00 38,000 23,000 37,000 
Continental stock. -.------- - 174,000 166,000 99,000 178,000 
c/a afloat for Europe------ 249,310 188,277 245,031 347,000 
RE eee 457,786 451,309 436,935 666,965 
aa Ss. Miser StOCks............ 15,23. 140,440 173,86 251,461 
U. 8. eapere to-day ............ 33, "264 25,228 42,919 64,513 
Total American ............. 1,340,589 1,510,254 1,197,746 2,134,939 
East Indian, Brazil, &c.— 
Tr 101,000 105,000 80,000 80,000 
RE SRS aie 11,000 28,000 15,000 28,000 
Manchester stock--............. 8,000 8,000 3,000 +00! 
Continental stock......-...----. 83,000 103,000 59,000 42,000 
India afloat for Europe--------- 58,000 80,000 54,000 82,000 
Egypt, Brazil, &c., afloat..----- 17,000 18,000 21,0) 25,000 
Stock in Alexandria, Egypt----- it 000 31,000 32,000 37,000 
Stock in Bombay, India_...---- 325,000 435,000 509,000 507,000 
Total East India, &c__-._.--- 657,000 808,000 773,000 794,000 
Total American -....-......-- 1,340,589 1,510,254 1,197,746 2,134,939 
Total visible supply---------- meg 2.338 as 1,970,746 2,928,939 
Middling Upland, Liverpool - - --- 33d. 60d. 5.66d. 5.74d. 
Middling Upland, New York---- o.40e it. 75c. 9.70c. 10.85c. 
Egypt, Brown, Liverpool -- 8 4d. 0%d. 10d. 8 kd. 
Peruvian, Rough Good, Liverpool  8.40d. ry 00d. 8.40d. 9.15d. 
Broach, Fine, Liverpool---_----- 415-16d. 6 1-16d. 5d. 54d. 
Tinnevelly, Good, Liverpool- --_-- 4 11-16d. 5%d. 5 1-16d. 5%d. 


Continental ipmorts for the past week have been 76,000 
bales. 

The above figures for 1908 show an inerease over last 
week of 204,580 bales, a loss of 320,665 bales from 1907, 
an increase of 26,843 bales over 1906, and a loss of 
931,350 bales from 1905. 
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AT THE INTERIOR TOWNS the movement—that is 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the corresponding period for the previous year—is set 
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The above totals show that the interior stocks have in- 
creased during the week 52,800 bales and are to-night 74,789 
bales more than at the same time last year. The receipts 
at all the towns have been 65,232 bales more than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
dre as follows: 




















——--1908-- ——--1907-- 
September 25— Since Since 
Shipped— Week. Sept. 1. Week. Sept. 1. 
CO ee ere 2,013 7,526 1,664 4,342 
,  < | SAE ae ers 739 2,807 25 #690 
Via Rock Island ----- ot ee 185 463 77 17 
ae BE Sv cece ntwcccnccone 1,086 2,189 1,183 3,067 
ee i ce cccd cae necwes 218 636 614 ,005 
Vie Virginia ports.............. 189 98 248 812 
Via other routes, &c...........- 1,076 3,226 1,046 3,351 
Total gross overland. --....-.---- 5,506 17,827 4,857 13,446 
Deduct shipments— 
Overland to N. Y., Boston, &c--_. 103 1,355 411 975 
Between interior towns-_-__.----- 67 158 183 321 
Inland, &c., from South-------- 668 3 ,066 2,478 6,290 
Total to be deducted -_-.........-- 838 4,579 3,072 7,586 
Leaving total net overland_a_.-- 4,668 13,248 1,785 5,860 


a Including movement by rall to Canada. 

The foregoing shows the week’s net overland movement 
has been 1,785 bales, against 4,668 bales for the week 
last year, and that for the season to date the aggregate 
= overland exhibits an increase over a year ago of 7,388 

ales. 











——— 1908 ———1907——--— 

In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1 Week. Sept. 1. 

Receltps at ports to Sept. 25_-_.....286,480 681,637 221,112 514,175 
Net overland to Sept. 25__---_---- 668 13,248 1,785 5,860 
Southern consumption to Sept. 25-- 41,000 139,000 49,000 189,000 

5 oe ee, 332,148 833,885 271,897 709,035 
Interior stocks In excess__________- 52,800 100,034 26,760 59,857 

Camelinto sight during week- -__-_- eee wane 20665F <..... 

Total in sight Sept. 25--_----.-. -.... | ee 768 ,892 
North'n spinn’s takings to Sept. 25. 20,610 82,771 28 864 77,116 

Movement into sight in previous years: 

Week— Bales. Since Sept. 1— Bales. 
1906—Sept. 28.........__- 359,476 | 1906—Sept. 28_...-_.-_- 956,705_ 
1806--Bept. 39............ 382,683 | 1905—Sept. 29__._.-_---- 1,246,910 
1904—Sept. 30.........__- 553 ,080|1904—Sept. 30____.-.---- 1,373 ,847 
oe i A ACE 379,887 | 1903—Oct. ee ee 902,902 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. ‘ 























Closing Quotations for Middling Cotton on— 

Week ending— 

September 25. | Sat’day. | Monday.| Tuesday. Wed'day.|Thursa’y,| Friday. 
Galveston ____- 9% |9% | 9% 9% 9% 9% 
New Orleans.--/ 9 3-16 | 91-16 | 91-16 | 91-16 | 91-16 | 9 1-16 
Mobite -....... 9% | 9% ; 9 8 15-16 /|9 1-16 9 1-16 
Savannah ---~- 9% | 8 15-16 | 8% | 9 9 3 
Charleston. -_-- 9 | 8% | 8 13-16 | 9 “ 9 
Wilmington..--| 9 1-16 | 815-16 | 8% 9 9 ’ 
Norfolk -..._. 9% | 9% | Oi | 9x 9% 9% 
Boston ....... 9.50 | 9.50 | 9.40 9.30 9.40 9.40 
Baltimore ----- 9% | 936 | 9% 94 9% 9% 
Philadelphia ---| 9.75 | 965 |9.55 | 9.65 9.65 9.6 
Augusta. __.._- 9 is | 8 15-16 | 815-16 | 9% 9 1-16 } 9 1-16 
Memphis -_..-- 9% | 94 914 | 9% 9% 934 
. Rome... . 9% | 9% 9% | 936 9 3% 9% 
Houston _-..-- 9% | 934 9% | 9% 93 9% 
Little Rock...) 8% | 8% | 8% | 8% 8% 8% 

NEW ORLEANS OPTION MARKET.—The highest, 


lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 





| | 
| Sat'dav, | Monday,| Tuesday, |Wed'’day, Thursa'’y,| Frida 














Vv, 
|\Sept. 19.'Sept. 21. Sept. 22.|Sept. 23.\Sept. 24.\Sept. 25. 
September— | 
as i— @ —, 8.88-.90— @ —} 8.91-.05) 8.86-.00} 9.04 — 
oan ira mien d | 9.06 — 8.90 —) 8.90 —| 8.92 —;4 9.00 —i 9.00 — 
ctober— | | 
Range .....- | 8.80-.86| 8.67-.78| 8.66-.73| 8.73-.85) 8.70-.80| 8.68.,78 
- ene ie ain erie | 8.89 — relate $.60-.71) 8.77-.78| 8.70-.71| 8.76-.78 
sVovemover— | 
Range ------ | 8.78-.79\— @ —'— @ —} 8.66 —\— @ —+—@. — 
oa anes | 8.78-.79 8.59-.61 8.60-.62| 8.68-.71} 8.62-.65} 8.68 — 
ecember— | . 
Range ...... 8.77-.84) 8.60-.67| 8.59-.66) 8.66-.79} 8.64-.75) 8.60-.72 
2 Closing...--- 8.81-.82 8.62-.63) pe os 8.71-.72) 8.64-.65) 8.70-.71 
anuary— 
dee 8.79-.84) 8.62-.69! 8.60-.65) 8.66-.80} 8.65-.73) 8.61-.72 
* — — | 8.82-.83 8.63-.64) 8.64-.65) 8.72-.73} 8.65 —| 8.71-.72 
ebruary— | 
Range _____- i @ —— @ —|—- @ —1— © + @ os Oe 
ae ee ae | 8.84-.88| 8.65-.68 8.66-.68|) 8.74-.76) 8.67-.69) 8.73-.75 
March— ;{ | 
Range _____- 8.83-.88 8.69-.75| 8.68-.71| 8.78-.86| 8.71-.82) 8.71-.80 
Closing. - - - -- 8.87-.89| 8.69-.70| 8.70-.72) 8.78-.79| 8.71-.72] 8.77-.78 
ne— | j 
OS aa Quiet. Steady. | Quiet. Firm. } Steady. | Steady. 
Options _.--- Steady. | B’ly st’y., Steady. | Steady. | Steady. { Steady. 


rd 1 





WEATHER REPORTS BY TELEGRAPH:—Our tele- 
graphic advices this evening from the South denote that in 
the main the weather has been favorable during the week. 
In the Atlantic section dry weather has prevailed. Else- 
where rain has been quite general. and while at some poinis 
in Texas and Louisiana the precipitation has been rather 
in excess, the rainfall as a rule has been moderate. Picking 
is making excellent headway pretty much all over the belt 
and cotton is being marketed quite freely. 

Galveston, Texas.—The week’s rainfall has been two inches 
and forty-five hundredths, on three days. The thermometer 
has averaged 78, ranging from 70 to 85. 

Abilene, Texas.—It has been dry thisweek. The thermo- 
meter has ranged from 54 to 92, averaging 73. 

Brenham, Texas.—There has been rain on three days 
during the week, the rainfall reaching one inch and ninety- 
one hundredths. Average thermometer 78, highest 90, 
lowest 66. 

Corpus Christi, Texas.—It has been dry this week. The 
thermometer has averaged 79, the highest being 90 and the 
lowest 68. 

Cuero, Texas.—There has been rain on two days of the past 
week, the rainfall reaching six hundredths of an inch. The 
thermometer has averaged 82, ranging from 67 to 96. 

Dallas, Texas —We have had rain on three days during 
the week, the rainfall being one inch and ten hundredths. 
The thermometer has ranged from 58 to 93, averaging 76. 

Fort Worth, Texas.—There has been rain on three days 
of the week, the rainfall reaching one inch and fourteen 
hundredths. Average thermometer 76, highest 90, lowest 62. 

Henrietta, Texas.—There has been rain on two days the 
past week. The rainfall reached eighty-five hundredths of 
an inch. The thermometer has averaged 76, the highest 
being 90 and the lowest 62. — 

Hunisville, Texas.—There has been rain on one day of the 
week, the precipitation reaching ninety-five hundredths 
of an inch. The thermometer has averaged 76, ranging 
from 64 to 88. 

Knozxville, Texas.—It has rained on two days of the week, 
the precipitation reaching thirty-six hundredths of an inch. 
The thermometer has ranged from 53 to 94, averaging 74. 

Lampasas, Texas.—There has been rain on three days of 
the week, the rainfall being thirty-two hundredths of an inch. 
Average thermometer 79, highest 93 and lowest 64. 

Longview, Texas.—We have had rain on five days of the 
week, the rainfall reaching two inches and thirty-three 
hundredths. The thermometer has averaged 77, the highest 
being 88 and the lowest 65. 

Luling, Texas.—We have had rain on two days of the week, 
the precipitation being twenty-three hundredths of an inch. 
The thermometer has averaged 75, ranging from 61 to 91. 

Nacogdoches, Texas.—There has been rain on four days 
of the week, the precipitation reaching five inches and five 
hundredths. The thermometer has ranged from 60 to 87, 
averaging 74. 

Palestine, Texas.—There has been rain on four days of the 
week, the rainfall reaching one inch and fifty-eight hundredths 
Average thermometer 77, highest 88, lowest 66. 
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Paris, Texas.—There has been rain on three days the past 
week. The rainfall reached two inches and fifty-seven 
hundredths. The thermometer has averaged 77, the highest 
being 92 and the lowest 62. 

San Antonio, Texas.—There has been no rain the past 
week. The thermometer has averaged 81, ranging from 
66 to 96. 

Taylor, Texas.—It has rained on three days of the week, 
the precipitation reaching three inches and twenty-five 
hundredths. The thermometer has ranged from 64 te 92, 
aaverging 78. 

Weatherford, Texas —We have had rain on three days 
of the. week, the rainfall being sixty-eight hundredths of 
an inch. The thermometer has averaged 76, the highest 
being 88 and the lowest 63. 

Ardmore, Oklahoma.—There has been rain on one day of 
the past wek to the extent of eighty-four hundredths of an 


inch. The thermometer has averaged 76 ranging from 
61 to 91. 
Holdenville, Oklahoma.—Rain has fallen on three days 


of the week, the rainfall reaching one inch and fifty-six 
hundredths. The thermometer has averaged 74, ranging 
from 60 te 88. 

Marlow, Oklahoma.—Rain has fallen on one day of the 
week, to an inappreciable extent. The thermometer has 
ranged from 60 to 88, averaging 74. 

Oklahoma, Oklahoma.—Rain has fallen on one day of the 
week. ‘The rainfall reached one inch and fifty hundredths. 
Average thermometer 74, highest 88, lowest 60. 

Alexandria, Lowisiana.—There has been rain on four 
days of the week, the precipitation being one inch and eighty- 
eight hundredths. Thermometer has averaged 79, highest 
being 90 and lowest 67. 

Amite, Louisiana.—There has been rain on six days of the 
past week, the rainfall reaching four inchesand twenty-one 
hundredths. The thermometer has averaged 77, ranging 
from 68 to 865. 

New Orleans, Louisiana.—We have had rain on six days 
during the week, the rainfall being four inches and ninety 
hundredths. The thermometer has ranged from 69 to 87, 
averaging 78. 

Shreveport, Louisiana.—We have had rain on five days 
of the week, the rainfall being three inches and fifty hun- 
dredths. Average thermometer 76, highest 86, lowest 66. 

Columbus, Mississippi.—It has rained on two days of 
the week, to the extent of thirty hundredths of an inch. 
The thermometer has averaged 76, the highest being 90 
and the lowest 62. 

Meridian, Mississippi.i—Rain has fallen on three days 
of the past week, the rainfall reaching one inch and sixty 
hundredths. The thermometer has averaged 75, ranging 
from 64 to 86. 

Vicksburg, Mississippi.mRain has fallen on four days 
during the week, the rainfall reaching forty-eight hundredths 
of aninch. Average thermometer 77, highest 88, lowest 68. 

Eldorado, Arkansas.—There has been rain on six days 
during the week, the precipitation reaching two inches and 
eighteen hundredths of an inch. The thermometer has 
averaged 78, the highest being 90 and the lowest 65. 

Fort Smith, ad rain on three days 
the past week, the rainfall being one inch and fifteen hund- 





redths. The thermometer has averaged 74, ranging from 
62 to 86. 
Helena, Arkansas.—Crops have deteriorated much. We 


have had rain on two days during the week, the rainfall 
being sixty-nine hundredths of an inch. The thermo- 
meter has ranged from 65 to 86, averaging 76. 

Little Rock, Arkansas.—We have had rain on five days of 
the past week, the rainfall being one inch and thirty hun- 
dredths. 

Memphis, Tennessee.—Picking and marketing are making 
rapid progress. Rain has fallen on two days of the week, 
the rainfall being eighty-one hundredths of an inch. The 
thermometer has averaged 76.2, the highest being 87.1 and 
the lowest 69. 

Nashville, Tennessee.—Rain has fallen on two days of the 
week, the rainfall reaching sixty hundredths of an inch. 
The thermometer has ave raged 7 75, ranging from 64 to 86. 

Mobile, Alabama.—Cotton picking is making good pro- 
gress. Rain has fallen on four days of the week, to the 
extent of one inch and forty-five hundredths. The ther- 
mometer has ranged from 71 to 86, averaging 78. 

Montgomery, Alabama.—There has been rain on four days 
during the week, the precipitation being eighty-six hun- 
dredths of an inch. Average thermometer 76, highest 86 
and lowest 63. 

Selma, Alabama.—We have had rain on three days of the 
week, the rainfall being two inches and five hundredths. 
The thermometer has. averaged 75.5, highest being 90 and 
the lowest 63. 

Madison, Florida.—Rain has fallen on two days of the 
week, the rainfall reaching two inches and thirty-three hun- 
dredths. The thermometer has averaged 78, ranging from 
69 to 89. 

Tallahassee, Florida.—Rain has fallen on four days of the 
week, to the extent of one inch and three hundredths. The 
thermometer has ranged from 67 to 85, averaging 76. 

Atlanta, Georgia. —There has been rain on one day during 
the week, the precipitation being too small to measure. 
Average thermometer 73, highest 83 and lowest 63. 


Average thermometer 75, highest 83, lowest 67._ 





Augusta, Georgia.—We have had no rain during the -week. 
The thermometer has averaged 71, the highest being 86 and 
the lowest 56. 

Savannah, Georgia.—Dry all the week. 
mometer 75, highest 84, lowest 62. 

Washington, Georgia.—We have had no rain the past week. 
The thermometer has averaged 73, the highest being 89 and 
the lowest 57. 

Charleston, South Carolina.—There has been rain on one 
day during the week, the precipitation reaching fifteen hun- 
dredths of an inch. The thermometer has averaged 74, 
ranging from 66 to 82. 

Greenwood, South Carolina.—We have had no rain during 
the week. The thermometer has ranged from 59 to 86, 
averaging 72. 

Spartanburg, South Carolina.—We have had no rain during 
the week. The thermometer has averaged 70, ranging from 
50 to 90. 

Charlotie, North Carolina.—Cotton is opening rapidly. 
There has been rain on one day during the week, the precipi- 
tation being inappreciable. Average thermometer 72, high- 
est 85 and lowest 58. 

Greensboro, North Carolina.—We have had no rain during 
the week. The thermometer has averaged 72, the highest 
being 89 and the lowest 52. 

Raleigh, North Carolina.—Dry all the week. The ther- 
mometer has averaged 72, ranging from 58 to 86. 

The following statement we have also received by tele- 


Average ther- 






graph, showing the height of rivers at the points named 
at 8 a. m. of the dates given: 
Sept. 25 1908. Ons Hid er 
Feet. # 
New Orleans --.-..-.-.--- Above zero of gauge_ 4.8 = 8 
Memphis --- .-Above zero of gauge-_ 6.1 9.9 
Nashville -.- .~-Above zero of gauge. 7.3 9.9 
Shreveport -- .-Above zero of gauge-' 0.2 1.4 
WEE 2. wa cecscecc Above zero of gauge 6.8 12.6 


INDIA — MOVEMENT FROM ALL PORTS. 


September 24. | 1908. iy 1907. | 



























































1906. 
Receipts at— sl | Since Since | | Since 
| Week. | Sept. 1. | Week. | Sept. 1. | Week. Sept. 1. 
ee | 6,000) 15,000) 9, 000) 31,000| 5,000) 16,000 
| | { I 
For the Week. ~ Since September 1. 
Exports from— | 
| Great | Conti- | Conti- 
|Britain.| nent. | Total. | | pehatn. | nent. Total. 
| | 
Bombay— | | 
a ----| 5,000} 5,000] -....-} 20,000 20,000 
i907 2A aE eee ee sacel BS See Boson | 43,000 43,000 
Se ----| 7,000) 7,000) 1,000 35,000, 36,000 
ee | | | | 
ES ee ee | S200) tO antes 4,000 4,000 
igor ee eae — re | ~-=| 1,000; 4,000 5,000 
= ante 1,000) eo fee | 2,000 2,000 
Madras— | | | 
er soon — ae) are 2,000) 2,000 
Jes spisecbin pre ne 3,000) 3,000 
ee pe ieee we--]  ------ 2,000 2,000 
-, others... | 
a Se ----| 8,000) fe 23,000 23,000 
190? ithe waka sanierde ss 00 PRE: 1,000 1,000} 3,000 12,000 15,000 
eee ee | 3,000, 3 000) 1,000 15,000) 16,000 
oe ae es | 
bie all— | 
ee } cuca Sai 000} 14, 000} ehncialla te 49,000 49,000 
1907 Si Asin Se arth | ----| 6,000) 6, ‘00 4,000 62,000 66,000 
DE Patéanocasons | o---| 11, — 11,000 2,000 54,000 56,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Tl 
Alexandria, Egypt, | | ! 
September 23. 1908. 1907. 1906. 
| | {| 
Receipts (cantars) — | } 
IE cess & iv ainda vont 35,000 | 70,000 
Since Sept. 1..-.....- | 53,312 173. Bt 114,695 
| | i | | 
This | Since This | Since | This | Since 
Export (bales) — week. Sept. 1.|| week. Sept. 1.\| week. |Sept. 1. 
To Liverpool--...--.--.-- 1,750, 5,500, 4,500 8,000), 2,500, 4,995 
ffo Manchester --_.-.-.-.-.- 1,500, 1,500 ----} 38,250]! 2,000, 2,000 
To Comunenmt .......... 4,500 19-393 re 500 7,455) 3 .ane] 7,086 
eee 300 00 200 600 || 00} 448 


Total exports ----..--- 8, 050, 18, "18,607| 7, — 19, 1305); 7, 1850) 14, "14,529 





Note.—A cantar is 99 lbs. Egyptian Sian Wie about 750 lbs. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
strong for yarns and firm for shirtings. The demand for 
both yarn and cloth is improving. We give the prices 
for to-day below and leave those for previous weeks of 
this and last year for comparison. 











| 1908. 1907. 
| 814 lbs. Shirt- ,Cot'n | 8\% lbs. Shirt- | Cotn 
| 32s Cop ings, common | Mid.! 328s Cop | ings, common | Mt'd. 
| Twist. to finest. U Upt's 8 Twist. j to finest. Upl’s 
la. d.s. d. es. d..f d. 4. d. if d. s.d.| d. 
Aug.) 
14 |8!¢ @ 9% 4 10%@8 0 | 5.92 4\6 .. @10 4%) 7.29 
21 |8 @ 9 410 @7 10%) 5. 59) jo18- 169 128.1816 4@10 4 7.27 
28 |7% @ 8%4 9 @710 | 5.2511 12% '6 @10 5 7.49 
Sep. 
4 |7% @ 8%4 9 @7 103! 5.25 114% @ 124/16 8 @105 7.51 
a iz15- -16@ 9 410 @8 0 | 5.4710% @ 12%6 7 @104 7.10 
@ 9 410%@8 1%! 5.5410% @ 12%6 6 @103 6.91 
23 ix @ 9%5 1 @8 5 @102 | 6.60 


434, 5.33/10 11-16@ 12% {6 
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WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1, for the last two seasons, from all sources from which 
statistics are obtainable, also the takings, or amounts gone 
out of sight, for the like period. 











Cotton Takings. 1908. 1907. 
Week and Season. | 
Week. | Season. | Week. | Season. 
Visible supply Sept. 18 sectiee Siete |1,793,009 VLE ES \2,228, 505) ETI 
Visible supply Sept. 1_--.--..--}  -.-... [ane ....... 2,291,844 


American in sight to ‘Sept. 25__| 384,948) '933'919) 208.857) 768.892 
Bombay receipts to Sept. 24___| 6,000 15,000 9,000 














’ | 31,00 
Other India ship'ts to Sept. 24.-; 9,000, 29,000) 1,000 23,000 
Alexandria receipts to Sept. 23_ 4,000 7,000 12,000 23,000 
Other supply to Sept. 23_a___- 2,000 8,000) 7,000 
ee 2,198,957, 2,707,901 2. 556,162, ‘ieee 
Deduc 
Visible oly Sept. 25........ 1,907,589) 1,997, 589 2,318, 254! | eaee ee 
Total takings to Sept. <... oe .| 201,368 710,312, 237,908 Prete 4 
Of which American--_-_...-- | Oe '368| 570,312, 153,908) 594,482 
ge eee | 24 ,000) 140,000) 84,000, 245,000 
| 





~@ Embraces" receipts in. ‘Europe from Brazil, Smyrna, West Indies, &c. 


AMOUNT IN SIGHT.—Supplementary to our Annual 
Cotton Crop Report, and at the request of a number of 
readers, we give below a table showing the amount of cotton 
which came in sight during each month of the cotton season 
1907-08. For purposes of comparison similar results for 
the three preceding years are appended. 











| 
Months. | 1907-08. 1906-07. | 1905-06. 1904-05. 

September ......-.....| 868, 888) 1,019,761, 1,328,120 1,373,847 
October .. .....-.---.. | 1,807,538) 2,301,208, 1,925,170, 2,331,136 
Newetiner. .......-<sce ; 1,921,462) 2,368,003 2,105,179 2,318,510 
December .. .......<.. | 2,003,975) 2,219,638 1,581,799) 1,863,097 
Jamuery .-..-...2--..- 1,554,094) 1,751,608 903,997, 918,695 
February --.--.-....-. | 969,101; 1,200,056; 728,231 583,125 
er 700,586) 957,256 647,551, 1,033,633 
CS See ae ee 467.218 589,157, 556,235 920,447 
eee 349,952) 400,638 490,880) 750,542 
a 366,261 244,842) 318,917 549,798 
THRE ow Ke miesiccnntum 290,709) 212,635 288,117) 544,156 
AMEE 0.2 - ws cccccccsce 319 143| 255,854) 403,166) 462,512 
Additions.@ -...--.---.- | k37 098; 30, 104| 42, 498) k92,657 

DA GIOD ok. wo ccw cn | 13,581 829) 13,550, 760) 11,319, 860| 13,556,841 





a “Additions” include all corrections in port receipts and overland made 
at “the close of the season, as well as the excess in Southern consumption, 
as shown by the actual results. This total is increased or decreased by 
nterior town stocks. k Deductions. 

HAND BOOK FOR DAILY CABLE RECORDS OF 
AMERICAN ,EAST INDIAN, EGYPTIAN AND BRA- 
ZILIAN COTTON STATISTICS, &ce.—The thirty-eighth 
annual issue of the ‘‘Hand Book for Daily Cable Records,’” 
issued by Comtelburo, Limited, of London, Liverpool and 
New York, has reached us this week. It is not too much 
to say of the publication that, as heretofore, it is very com- 
prehensive in character, and is therefore an invaluable 
book of reference. No effort is spared to meet or an- 
ticipate the requirements of the trade by adding new features 
from time to time, and in this respect the present issue 
follows in line with those that have preceded it. The 
book contains, of course, the usual very full statistics 
of the American, East Indian, Egyptian, Russian and 
Brazilian crops, the pages being so arranged that the daily 
and weekly figures for this year as received can be inserted 
side by side with those for the previous year. It will be 
found on sale at the office of Comtelburo, Limited, 16 
Beaver Street, New York. 

EXPORTS OF BREADSTUFFS, PROVISIONS, COT- 
TON AND PETROLEUM.—The exports of these articles 


during the month of August, and the eight months, for the 
past three years have been as follows: 











Exports | 1908. 1907. 1906. 
lrom U.S. } 
| August. | 8 Months. | August. | 8 Months. | August. | 8 Months. 
Quantities. | | 
Wheat _bush _ 54,082,751 5,861,066 35,030,935 7,617,428) 23,553,802 
Flour___bbis_! 5| 8,274,606, 985,163 9,855,159 1,101,463) 8,696,905 








8,478 10,294,299 79,379,15012,575,011 62,689,874 
7,049, 4,898,928 67,109,429 3,157,494 80,488,276 


Total bush _ 16,679,686,116 595,527 15,193,227 146 ,488,579|15,732,505,143,178,150 


Wheat* bush_ 16, 321, 747, 9 
939) 2 


1, 
Cormn...bush_| 357 5, 





Values. $ $ $ 
87| 92,100,638, 9,543,858 69,129,698'10,395,604) 54,86 





Wheat «& flour 16,592 4,864,742 
Corn and meal; | 17,551,007' 3,266,516 38,114,011 1,966,437 4,249,051 
Oat-and meal 8: 340,296 121,077, 1,162,711 269,129 9,153,039 
Barley _._.._| 406, 267; 1,427,861 123,856 1,537,238 242,631 4,431,315 
een ne 92.767) 1,641,348 54,955 575,180 42,351 671,020 





Breadstuffs _/17,510,941 113,561,150 13,110,262 110,518,838 12,916,152 111,618,167 
Provisions __/10,229'014 109,839,331 16,209,670 125,996,292 16,683,511 131, 348 be 
Cattle & hogs) 1,321,500 17,414,873) 2,210,999 24,352,944 2'627,077 27,425 
Cotton 8.932687 212°690,019 4,384. 947 238,494,613 9, 292,992 179, 966, tis 
Petroleum ,&e! 8,320,654 68,950,127) 9,035,317 55,702,174, 7,376,250 53,830,356 








Total value!46,314,796 522,455,500 44,951,195 555,064,861/48,895,982,504,188,263 


“*Including flour reduced to bushels. 
Note.—All the above figures are based on the monthly preliminary returns issued 
by the Bureau of Statistics, and cover about 97% of the total exports. 


The aggregate exports from the United States of wheat 
and wheat flour, c xpressed in bushels, for the eight months 
from January 1 to August 31, inclusive, have been as follows 
for four years 

WHEAT EXPORTS eae. JANUARY 1 TO “Yi900 Ste ee. 


190 1905. 
WH ND eas eet 54,082,751 35, O30, ‘935 23,553,802 1,844,635 
Flour, reduced to bushels_-_----- 37,235,727 44,348, 35 39, 136, ‘072 23, "455, 660 


& Total bushels...............- 91,318,478 79,379,150 62,689,874 25,300,295 











SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past wee have 
reached 167,812 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are af sollows: 


Total bales. 

NEW YORK—To Liverpool—Sept. 23—Celtic, 8,236__.......__- 236 

To Manchester— t. 23—Thespis, 130 a 0 Sea isiand- 220 

To Havre—Sept. 22—Hudson, 00 upland, 29 ‘Sea Island... __ 329 

To Bremen %. 23—Kurfurst, $,400................_._- 3,400 

To Hamburg Dh eI I. ccnndqbidiapronsbnodiioe 3 

To Freed gt = i ') Snes 700 

a oe oa— 4 -= <-— ~ di Piemonte, 1,018.......... 1,018 
Repl o—Bent. ATEN, AI a <n cs ends wo Ssh ieee tal einige ckintgs 
GALVES? N—To he l—Sept. 19—Logician, 11,095._.-.Sept. 

Ce ie” ap el al a ee ar pe BI 21,217 


To Manchester—Sept. 21—Ramon S Larrinaga, 5,898 
To Glasgow—Sept. 19—Torr Head, 500. -_._.--......-.---- 
To eS lige t. 15—Oxonlan, 9 ,664___-Sept. 19—Mohawk, 


23, DOs... it. 22—Reigate, 6, Dn on gosdcdn opine’ 27,888 
To > Dunkirk—Sept. 15—Oxonian, 100._..Sept. 22—Reigate, ae 
ee Sieh added pba ieee ace tcasnonkkbaehagn net 0 

To Bremen—Sept. 21—-Red Cross, 33 = Sheccsanssuesctbocu 3,944 
To Hamburg—Sept. 24—Alston, 1,380__._-.__-.-.---.----. 1,380 
To St. he oe eer yo 19—Torr Wead, ee 2,226 
To Rotterdam—Sept 00 


To | a le 5 19—Torr Head, 1 - 

To Narva— 19—Torr Head, 1,4 

To a 4 t. 19—Ida, 5  egr 8 22—Anna, 1,400 
----Sept. Sept. 19 Palermo, 1,949 

To Trieste—Sept. 19—Ida, 2,783___-_-- 

a Genoa—Sept. 28—Citta di Palermo, 
‘o Savona—Sept. 23—Victoria, 550 

NEW? ORLEANS —To Liverpool—Sept. 










Se 0 iin ctontacbapiemindevesbecas’ 5,135 
To Belfast—Sept. 1s — one a," © eee 100 
To Rotterdam—Sept. 1 © oer is 271 
To ee eg 22 conde’ Wiltredo, DED viens aware 2,075 
To Oporto—Sept. 22—Conde Wilfredo, 1,500-..------------ 1,500 
To Genoa—Sept "‘25—Val Salict, 85076__._..____-_-_-.--_- 3,675 
PENSACOLA—To. Tiverpest—Oo t. 21—Gracia, 1,828-.....-..- 1,828 
SAVANNAH—To Havre—Sept. 24—Priestfield, é: 303 upland, 40 
CI tn ida cawt thee ne Rae aeehainnwe ses ned sbwe 6,333 
To Bremen—Sept. 21-——-Anglo-Columbian, 9,760_....._.---- 9,760 
To Hamburg—Sept. 19—Albuera, 1,955_...Sept. 21—Priest- 
RO a le he ce enamine bees sien ie 2,413 
Pi Gothenburg —Sept. 1 SO, BOR. onc cccwcsccstccs 200 
€ - oe. t IN, Inn cena niin sntimeiiebecinin 200 
BRUNSW. 1cK ‘o Bremen—Sept. 23—Highland Monarch, 8,685. 8,685 
WILMINGTON—To Live: ee 25—Hillmere, 13,475--___- 13,475 
eee dg tlh 21—Saxonla, 6,401....Sept. 22— yee 
BALTIMORE —To ger ~~ 9 23—Templemore,, 1,000__-- ,000 
vre—Sept. 19—Salybia, 100....................-... 00 


‘o Ha 10 1 
PHIL ADELPHIA. To Liverpool—Sept. 18—Haverford, 1,000-. 1,000 
PE onnbbs tA dave sakvenedtsbhvihwbeatenbubtiudsaneeee 167,812 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 





re Great French Geér- —Oth.Europe— Mex 
Britain. — many. North. South. on "Japan. Total. 
New York..... 8,456 329 3,403 700 1,418 inints --- 14,806 
Galveston _..-. 27,615 28,088 5,324 6,215 19,688 ons --- 86,930 
New Orleans... 5,235 -.... ---- ee. 
Pensacola -.--.- Tiers wheats “Swine sue see eines 1,828 
Savannah -.-.-.- ---- 6,333 12,173 Se «isn iii --- 18,906 
Brunswick -- —< ee “sees aatinte anh ee ioctl 8,685 
Wilmington. -..13, Ses CIC CR 
Eanes ry : Se a a aan aon - 8,826 
Baltimore esse 000 COP «atém \ sand tS y ae 1,100 
Philadelphia - -- 1'000 ben! mes niintn eae ak ow 1,000 
TOME sennsed 67,435 34,850 29,585 7,586 28,356 —--. --- 167,812 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 
Sept. 4. Sept. 11. Sept. 18. Sept.25 


Sales of the week---.-.-- bales. 36,000 48 ,000 46,000 25,000 
Of which speculators took... -.-... ---.-.. cc ia 
Of which exporters took.... 1,000 1,000 1,000 1,000 

eae 30,000 38,000 35,000 21,000 

Actual export----- ES 8,000 4,000 3,000 ,000 

l,l ee ~-_ 40,000 47,000 56,000 41,000 

Total stock—Estimated__---.-_- 371,000 334,000 297,000 293,000 
Of which American—Est_- - .268, = 232,000 205,000 192,000 

Total imports of the week- - -_- 5,000 13,000 23,000 38,000 
Of wh - es a 4:000 5,000 16,000 23,000 

UO Ee eee 59,000 61,000 66,000 115,000 
Of which "Aanadibans rer see 34,000 43 ,000 53,000 97,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 





Spot. Saturday. | Monday. | Tuesday. | Wed’day. | qhursday. | Friday. 
~—— 





) 

} Dull. Quiet. Quiet. Dull. Quiet. Dull. 
Mia. Mi) 5.45 5.31 5.28 5.35 5.44 5.33 
Gales ..... 3,000 5,000 4,000 3,000 5,000 3,000 
Spec.&exp. 200 300 300 200 200 | 100 

Futures. | Steady at | Irregular | Quiet at a ~ at Quiet, 
Market | 8@9 pts. | at 4@6 | 1@2 pts. 1% @2 | un- 
opened {| decline. pts. dec. decline. changed. pts. dec. | changed. 
} 





Market, }| Steady at | Steady at |St’y atlpt.| Firm at |B’ly st’y atSt’y at 1% 

4 }| 4@6% 6@14% 1 |dec. to 14%| 6@11 pts. | 2@5 pts. pts. dec. to 

P.M. Jj| pts. dec. | pts. dec. | pts. adv. | advance. decline. {1 pt. adv. 
J 




















The | prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good or ordinary 
clause, unless otherwise stated 

The prices are given in pence and 100ths. Thus: 5.04 means 5 4-100d. 








Sat. | Mon. | Tues. | Wed. | Thurs. 























Fri. 
Sens, 19 _— 
12%, 12% 12 34 4 |12%| 4 [12%] 4 |12%) 4 [12%) 4 
Sept. 25. |p.m.| p.m. |p.m./p.m.|p.m.|p.m. |p.m. p.m. |P-m. p.m. oot te 
Sept... |..--|5 04% Saaalen 86 91 \3 02 ‘04% 00 |97%/01 
Sept.-Oct.|--_-|4 8444|75%4|75%4 72 |77 |79 (87 |87 |82 |7934/81 
Oct.-Nov.|----|4 783471 |7035/67 [71 \72 79%4|78 |75 |723%4|73% 
Nov.-Dec.|----|4 7534/68 4/6814/65 |68 |6814|76 |7414|71_ |69 \9% 
Dec.-Jan .|--.-|4 7314 67 |6614/63 [6644/67 |74 |7414|/6934|/67_ /|69 
Jan.-Feb_|----|4 73 |67 |6644.63 |66 |6634|7334|/72 (69 |6634|68 3 
Feb.-Mch.|----!4 168 34/68 64 (67 |6735|7434,73 (70 [6734/6934 
Mch.-Apr.|_.--|4 75%4'6914/69 |65 (6814 6814\75 |74 |71 |6814\70 
Apr.-May |-_-- 4 7634|7034/70 [66 '69 |69 |76 |75 |72 (6914/71 
May-. June|.2224 77 (71 171 (67 [70 |70 |7634\75%4|73 |7034|72 
June-July |----|4 7734|71 4/71 4167 4/70%|70  |76%4/7514/73  |7014/72 
July-Aug-|---- 4 7754|7034)71 3 67 34|7034|70  |76 34/75 34|73 7044 |72 





| 
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BREADSTUFFS. 
Friday, Sept. 25 1908. 

Prices for wheat flour have been firm and in some cases 
higher, owing to the rise in wheat, but where advances have 
occurred they have been unimportant as a rule, as buyers 
refuse to follow advances. In fact the bulk of the business 
here has been in comparatively small lots. At the large 
markets in the Northwest and the Southwest, however, 
business has been on a large scale during the week. Mills as 
a rule are running at their full capacity. Liberal sales of 
spring-wheat flour for pool have been reported. Rye 
flour has been dull and easier. Corn meal has been quiet 
and steady. 

Wheat has advanced despite continued enormous receipts 
at the Northwest. As heretofore of late the chief bullish 
influence has been an active demand for cash wheat from 
domestic millers. The strength of the eash situation has 

offset everything of a bearish nature, although it is true that 
setbacks in prices have occurred at times on profit taking. 
The mills at the Northwest as well as in other parts of the 
country have made heavy sales and are running full time. 
At Minneapolis alone, it is stated, the mills are consuming 
2,000,000 bushels a week and many believe that the present 
large output of flour is likely to come for some time to come. 
Moreover, large sales of durum wheat have latterly been 
made at Duluth for export, the business on one day amount- 
ing to 100 boat-loads. Then, too, it seems probable that 
recent heavy rains and snows in parts of Canada will cause 
at least a temporary diminution in the receipts cf spring 
wheat. Dry weather over the winter-wheat belt has con- 
tinued to interfere with plowing and planting, and many are 
confidently predicting a considerable decrease in the area. 
In Oklahoma, it is stated, the indications point to a reduc- 
tion in the area of 25%. There are not a few, however, 
who contend that present prices discount the bullish features 
of the situation, especially as Europe has during much of the 
time shown littie inclination to buy here. Good rains have 
fallen in Argentina and crop prospects in that country are 
now said to be more favorable. Meantime the statistical 
posit‘on in the world is steadily losing in strength. There 
was an increase in worla’s stocks last week of $8,224,000 
bushels, compared with an increase of 5,708,000 in the same 
week last year, while the total stock of American increased 
6,624,000, bushels, against a decrease of 792,000 a year ago. 
To-day prices advanced, owing to eet foreign market 
advices, reports of a good cash demand at the Northwest, 
partly for export, buying by commission houses and covering 
of shorts. Later there was a reaction, owing mainly to 
realizing and selling for a turn on the short side. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. ‘Fri. 
pT 108 % 109 108 10844 110% 109% 
September delivery in elevator_...109% 109% 108% 109 110% 110 
December delivery in elevator. .--1093 % 109% 108% 109 110% 1105% 
May delivery in elevator_--..-.-.-- 110% 109% 109% 109% 111', 111 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


September delivery in elevator.._._.100% 99% 98% 99% 100% 10 % 
December delivery in elevator..--1013% 100% 995% 1003q 1015¢ 101% 
May delivery in elevator__._.-_~- 104% 103% 102% 10344 104% 104% 

Incian corn futures have been jimmie. Here the mar- 


ket has been in part a merely nominal affair, with prices in- 
clined to sag, owing to the dulness. At the West, however, 
prices have on the whole been firm, owing to the strength of 
wheat, decreased receipts of late, an active cash demand 
at strong prices, buying by cash interests and commission 
houses and eovering of shorts. Yet aggressive buying has 
been checked by generally favorable weather and crop reports. 
The hot, dry, forcing weather which has prevailed over many 
sections for some weeks past is said to have placed much of 
the crop out of danger of possible damage from frost, and 
there is a tendency to increase crop estimates. To-day 
prices ad vanced early on opening strength in wheat, reports 
of early feeding of new corn as a result of the burning up of 
pastures, commission-house buying and covering, but reacted 
later on the recession in wheat and liquidation. 

DAILY CLOSING PRICES OF NO 


Sat. Mon. Tues. Wed. Thurs. Fri. 
ES a nN nom. nom. nom. 85 85% 85% 
September delivery In elevator___- 88 88 85 843% 85% B85 
December delivery in elevator-.-. 78% 76734 77 76 34 77 44 77 4% 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Mon. Tues. Wed.Thurs. Fri. 
September delivery in elevator..- 7634 77} 7% 7% 79% 
December delivery in elevator- 64% 64% 65455 66% 66% 
May delivery in elevator --..--_-- 64% 643% 645% 65 \G 65 '¢ 





Oats for future delivery in the Western market have natur” 


ally sympathized with the firmness in wheat and corn, though 
the trading has been relatively dull. Many consider the 
price too high, but receipts are light and stocks are smaller 
than a year ago. The cash demand has been fairly large at 
firm prices. ‘There has been more or less commission-house 
buying and covering by shorts. Cash houses have been the 
prncipal sellers. ‘To-day prices fluctuated mainly in sym-, 
pathy with wheat, rising early and receding later. The trad- 
ing continued dull, though there was more or less commis- 
sion-house buying at one time and selling by cash interests. 
nae =" Siamies ” PRICES OF OATS ad NEW YORK. 
Mon. 


N Tues. Wed Fri. 
No. 

San - 51% 51 51% 51% 51% 53 
White ? - os . oe ¥ 

clipped, 

32 to 34 

ies --- 5514-57 55 4-57 55 44-57 55 44-57 56 14-5755 4-56 4% 


2 MIXED CORN IN NEWYORK, 





DAILY CLOSING Penetsat. Mon. Tue 7 CHICAGO. 














roe Thurs. Fri. 

September delivery in elevator-... 49 48} 8% 485% 48% 

December delivery in elevator---- = % 48 % 48 5 48 % 49 % 49% 

May delivery in elevator-_--..---- 1% 50% SO% 51% 51% 51% 
The following are closing Brom tell 

FLOUR. 

a $3 59 @$3 75} | Kansas straights_----- $4 90 2$5 00 

Second clears.......-. 325@ 3 5u| Blended clears___.__-- 535@ 5.5 

ie @ 4 4)>| Blended patents. ....-- 530 675 

ST BP SO! See 400@ 460 

Patent, spring_ ® 6 65| Buckwheat flour__-_--_- Nominal. 

Patent, winter_ & §10/Graham flour_-._------ 390@ 410 

Kansas clears -....-.-- > copes Beet..«.......... 395@ 47a 

GRAIN. 

Wheat, per bush.— Cc. Corn (new), per bush. — c. 

N. Duluth, No. 1__--- 113% ee 85% 
N. Duluth, No. 2..... 111% No. 2 yellow - Nominal. 
Red winter, No. Z...= 4.0.0.1 OE No. ok ees Seales Nominal. 
cic are ‘11 Rye, per bush.— 

* Jats, per bush.— No. 2 Western .......-. f.o.b. 78 
Natural in <i ee 23% 455 State and Jersey___--- Nominal. 
ee. 2 MMO... ..ccacn 53 Barley—Malting_- 61 @65 
Natural white clipped 5544 256% II dca doen sha tert 59 
* New 


The statement of the movement of breadstuffs to market 
as indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The re ccipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 





Flour. | Wheat. | | Oats. | Barley. | 
































Receipts at— Corn. Rye. 
-" 196/bs. bush. = bbs. bush. 56 — (busi. 32 lbs. bush. ASibs. bu. 36 Ibe. 
Chicago --..- 23,524) 509,871; 2,107,3 34| 88,217 1,259,500 46,000 
Milwaukee -- 778 025 355,000) 49,000) wer 8 0 940,800 43,200 
Duluth____- 163,000! 4,095,318 "|  322'760| 835,185} 61,024 
Minneapolis_| = -__.-- | 4,904,300 540} 612,440, 1, malaria 73,960 
a ES | 3,500 i 85,000 a5 10,500 
Detroit ___-- 7,000 9,211 7 105,000 stoeeiral : 
Cleveland -. 2,008 44,800 5 188,000) satcene vccmnien 
St. Louis . - 61,505 622,301) 294,863) 734,400} 53,300} 11,000 
Peoria _-- 16,650 18,000 y é 355,500} 73,000 18,000 
Kansas City. ae ey 1,569,750 101, 200! 154,500) as ia ae 
Tot.wk.’08 522,312) 12,395,051! 3,048,694) 5, 
Same wk. ’07 319,309) 5,752,200) 6,078,990; 5,821, 2: 9 215,680 
Same wk. ’06 466,071! 6,704,945) 4,414,516, 4,412,359) 2 044, 467 | 153,999 
Since Aug. 1 | } 
8 _--.| 2,962,110 50,044,388 18, 760,668) 31,909,971/15,983,255 1,395,922 
1907 - 2,612,406) 44,142,654) 27,886,423) 41,405,148, 7,092,50 
_1906 ----' 3, 471,615 44,: 249, 723) 36, 829, 5211 38,4 486. 388! 6,935, 347) 822, 851 
Total receipts of flour and grain at the seaboard ports for 
the week ended Sept. 19 1908 follow: 
Flour, Wheat, Oats, Barley, Rye, 
Receipis at— bbls bush bush bush. bush. 
ew POE ....... 172,153 509,’ 00 610,500 44,400 975 
a - 39,855 77,015 70,277 2,925 15,321 
Philadelphia ----- 57,881 216,408 92,009 8,000 ’ 
Baltimore ---...... 55,521 275,518 54,556 eons 73,174 
Richmond ------- 4,321 29,452 24,394 epi 1,142 
New Orleans*_... 15,113 243,500 45,265 eo Pa 
Newport News- - - - ey 146,000 sane sa anes 
Norfolk - --- a 3,493 ee ain nam 
Galveston. -.---.-- aes 473,400 = aaah ee 
ees 3,697 sth 750 —_ in 
Montreal .......-. 29,873 629,114 60,171 4,209 capella 
Pensacola -.------ 1,371 ae orl a agate ape 
Total week----- 383, 188 2,599,407 309,000 957 ,922 59,534 os 420 
Wea l0et...3... 410,604 3,560,844 658 ,057 5 744 37,2! 








1 ‘00 4,011 
Since Jan. 1 1908_12,230,685 70,295,412 30,712,766 32, 437,54 5 3317, 579 1696, 461 
Since Jan. 1 1907_13,777,864 75,734,384 73,051,081 40,309,614 3514,305 1426,175 


*Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 

The exports from the several seaboard ports for the week 
ending Sept. *" 1908 are shown in the annexed statement: 





Wheat, Corn, = Oats, Rye, Barley, Peas, 

Exports from— bush. bush. bush. bush. bush. bush. 
sed he indetiniae 384,572 2,710 68.426 19,415 éaes thet con 
ic ele Wisse dod 49,080 21,678 7,585 stator Suanas thee nae 
Philadeiphta ---- 255,573 3,134 38,599 asin dina pe cone 
Baltimore _ ------ 24,000 700 23,385 ---- 27,427 sadle amed 
New Orleans _... 72,000 390 10,866 348 seus ‘ie 318 
Newport News -- 146,000 apes = —— cab 5 eel 
. 25,993 7,077 ne 

Total week. ---2,/ 2,539, 9,006 33,894 191,082 20,513 53,420 7,077 318 
Week 1907-..---- 3,402,020 435,714 274,894 155,440 26,092 67,170 8,567 


The destination of these 
July 1 1908 is as below: 


exports for the week and since 














——— Flour. Wheat——_ ———Corn——— 

Since ince Since 
Week July 1 Week July 1 Week July 1 

Exports forweek and Sept.18. 1908. Sept. 19 ay om Sept. 19. 1908. 

since Julylto— _dbis dbis. bush h. bus. 
United Kingdom--. 71, 929 932,288 999,658 13, 661 21 23,412 194,419 
Continent .......-. 46,666 484,506 1,532,050 15,877, 962 éane 58,454 
So. & Cent. Amer__ 13,659 155,482 7,298 32,684 390 8,602 
West Indies_--_---. _ 51,215 336,964 nse siesta 8,692 294,944 
Brit.No.Am.Colonies 7,613 25,281 — ee 1,400 3.320 
Other Countries.... --.--. 72,185 ne 5,539 sneeke 4,924 
eee 191 082 2,006,706 2,539,006 28,577,906 33,894 564,663 
435,714 13,762,$34 


274,894 2'406,838 3,402,020 26,175,830 

The world’s shipments of wheat and corn for the week 
ending Sept. 19 1908 and since July 1 in 1907-08 and 1906-07 
are shown in the following: 
































| 
| Wheat. | Corn 
Ezporis. 1908. ) 1907. | 1908 1907. 
| Week | Since | Since | Week Since Since 
\Sept. 19. | July1. | July. |Sept. 19. July. July 1 
| Bushels Bushels. Bushels. | Bushels., Bushels. Bushels. 
North Amer.|3.525,000 =e 700| 33,752,000 15,000 680,400 12,414,000 
Russian _--- 2,112,000 6,000 20,728,000; 187,000 576, 
Danubian --./ 1,592,000 0. 192,000 7,920,000 297,000 500! 18,584,000 
Argentine _- 1,040,000 18,958,000; 6,024,000 2,652,000 .500, 18,896,000 
Australian _ | 224,000! 2,448,000} 2,336,000! ....--' --.-.-| | ------ 
Oth .countr’s, 472,000) 4,424,000) 16,640,000 ~aael- , *peckeel. Wise 
Total _._- 8,965,000 84,652,700’ 87,400,000 3,151,000 33,36S, 600) 58,470,000 ),000 





~ The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 
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Wheat. | Corn. 





Pa wd | | United | | 

Kingdom. | Continent.| Total. | Kingdom. | Continent.) Total. 
Bushels ushels. | Bushels. | Bushels. | Bushels. | Bushels. 

sept. 19 1908_|13,520,000| 13,120,000 '26.640.000] $.865,000| 4.385,000'1-.200,000 

Sept. 12 1908-|15,120,000 13,920,000 29,040,000) 6,035,000) 4,335,000 10,370,000 

Sept: 21 1907. |16,960,000 12,160,000 29,120,000) 7.5 60,000) 4,320,000/ 11,880,000 











The visible — of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports Sept. 19 1908, was as follows: 





Oats, Barley 
bush bush. 
me B.. A ea 887,000 33,000 
Boston -..-- 35,000 10,000 
eanedeiptiia v 3,000 88,000 
Baltimore - - _._ 27, ; 256,000 
New Orleans A 111,000 
er »223,' - ip 
ees 000 135,000 
SE 24 4S vcaconcee y 314,000 
| SS er 530,000 
EE Ge ceeacmeaeie 240,000 
0 es 116,000 
CO Sa 377,000 
PRs. anccan SE csecst jj. <«s=0cn «bene © Gasblegb 
DS Bewsccecse. _ Ce) awsess 0 Lemeese 0s se | eee 
ee 3.8 505,000 1,105,000 
Minneapolis d 834,000 749,000 
ee 29 419,000 17,000 
Kansas SS i ese Se 
_ eee 609 ,000 3,000 
me 58 ae ee 
[eer 2,65: 176,000 522,000 
On Gomes and River.. 206,000 a ances) 830s heel 174,000 





Total Sept. 19 1908 --. -- 23.008 > 2,913,000 5,878,000 — 3,426,000 
Total Sept. 12 1908 -..20,823,000 2,006,000 5,133,000 560,000 2,878,000 
Total Sept. 21 1907 __.44,009,000 4,160,000 4,485,000 527,000 1,946.000 


GOVERNMENT WEEKLY WEATHER REPORT.— 
Mr. P. C. Day, Acting Chief of the Climatological Division of 
the United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the weather in the various States 
for the week ending Sept. 21, summarizing them as follows: 


The week ending Sept. 21 1908 wascharacterized by unusually warm 
weather for the season of the year, and by the absence of any appreciable 
recipitation over nearly all the great agricultural districts. The intens - 
heat, together with the long-continued drought, especially over the Lake 
region and New England, intensified conditions favorable to the further 
development of forest fires, and these continued over large areas in the 
above districts, resuting In much damage and some loss of life. Some 
frosts occurred at exposed points onthe 16th and 17th, but without material 
damage. Sunshine was abundant over nearly all districts, especially over 
the corn belt and all eastern districts, except in the Lake region, where 
much smoky, hazy weather prevalled. The continued absence of rain 
over large districts in the Missouri, upper Mississippi and Ohio valleys, 
Lake region, New England, and the Middle ‘Atlantic States is seriously 
affecting many interests. Te ground is becoming baked, vegetation Is 
at a standstill, streams are lower in sections than for many years, and the 
water supply rapidly failing. Some heavy rains occurred along the immedi- 
ate Gulf coast and good showers were general over the southern portion of 
the cotton belt and sufficient rain for present needs occurred over large 
ortions of Texas, Oklahoma and the surrounding portions of Arkansas and 
<ansas. Rain was also fairly abundant and well rf stributed over Montana, 
Idaho and portions of eastern Oregon, North Dakota and western Minne- 
sota. Light showers in the ply Michigan peninsula checked to some 

extent the forest fires in that distri 


—$—— a 
THE DRY GOODS TRADE. 
New York, Friday Night, Sept. 25 1908 

General conditions have undergone: little change during 
the past week. The demand in the primary markets has 
been quiet throughout, and although there has been some 
increase in the aggregate volume of business transacted, 
the improvement is insufficient to betoken any change in 
the disposition of buyers. In the cotton-goods division 
the difference in price views of buyers and sellers is still 
noticeable. The former act as though they were governed 
by a belief in lower prices and consequently do little more 
than attend to immediate requirements; the latter, facing 
a situation in which, on current cotton basis, many lines 
are not bringing manufacturing cost, resist pressure to 
make further concessions on goods to be made. Forward 
business is thus held in check. Higher prices were quoted 
this week on important lines of dress ginghams, but the 
effect of the advance has been offset by the fact that the 
agents have adopted the “‘price restriction” policy with 
protection to buyers. Exporters and mills manufacturing 
cotton goods for export are taking a lively interest in the 
lockout in Lancashire, as, should it continue, they look for 
some relief from the low prices quoted of late by Lancashire 
mills against which they have found it difficult to com pete. 
This may have accounted for rather more inquiry in the 
export division this week. In woolen and worsted goods, 
the continued warm weather is telling upon the demand 
for heavy-weights in both men’s wear fabrics and dress 
goods. The political outlook is generally said to be exer- 
cising an influence over the whole market, but with other 
conditions as they are, it is not easy to say how far it is 
operative as a restricting factor. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Sept. 19 were 5,790 
packages, valued at $307,272, their destination being to the 
points specified in the table below: 


——1908——_ —1907—— 

nce St 
New York to Sept. 19— Week. Jan. 1. Week. Jan. 1. 
ean 7 608 17 1,299 
oe tis ic.nphasnicdtemerttidlbmcstadh 47 9 1,021 
_ eee iia ert oe SO 18,170 69 16,235 
India 0 PE Oe ae EEA TR CORE ILE 7, 5 6,008 
_.. _ SSRI Ie meter se et 2,334 24,735 a5 40 

(| Salegnge TES. iF 1 o 
We NS Se ge ee eee 843 18,075 604 16,664 

NE a as 14 ¥ 622 ’ 
OT 419 11,637 190 10,243 
I I nd ne te ne a 1,095 29,739 438 32,894 
Other countries..____ PAT EF IS PD 350 15,081 305 20,466 





TORE Sa detnccabdccbinascedaaekichee 10a 1,810 134,055 








The value of these New York exports since Jan. 1 has 
been $8,528,613 in 1908, against $8,062,345 in 1907. 

Trade in brown sheetings, drills, ticketed bleached cottons 
and other domestics has been moderately active, but orders 
continued mostly for small lots for prompt shipment, 
buyers still being conservative in forward purchasing. 
Coarse, colored cottons suitable for suitings and shirtings 
have been called for more freely, and buyers appear more 
willing to take goods with spring dating where prices are 
favorable. Staple prints continue to move well whenever 
sideband patterns are available. In ginghams higher 
prices were announced on certain Amoskeag tickets and 
at the same time these lines were placed in the list of re- 
stricted and protected goods handled by jobbers; no price 
restriction, however, has been applied to staple lines. 
Southern ginghams have sold more freely than for some 
time past. More activity is noted in linings, quite satis- 
factory initial orders having been placed in the lines for 
spring recently opened. In the export division, small 
quantities of 4.70 sheetings have been taken for China and 
of standard drills for India; inquiries have been more numer- 
ous, but usually for small quantities, and in many cases 
at prices below the market. Individual orders for print 
cloths have not been large or numerous, but more inquiries 
are reported, and converters and printers are urging quick 
deliveries. Regulars unchanged at 3c. and 38% inch, 
64x64, at 4c. 


WOOLEN GOODS.—The market for men’s wear light- 
weight fabrics shows little change. There has been a good 
call for spots and sample pieces, tailors to the trade have 
placed moderate-sized orders and a few belated initial 
orders have been received, but trade generally in the light- 
weight market continues quiet. Desirable stock goods are 
scarce; while there are apparently some large holdings, 
they are not of the kind required by the general trade 
and are difficult to move except at concessions. A fair 
volume of business has been done in fancy and semi-fancy 
overcoatings and suitings. Warm weather has served to 
retard business in heavy-weight fabrics. Selling agents and 
jobbers report an improved spot demand for woolen and 
worsted dress goods, broadcloths, henriettas, panamas and 
some special lines of dark wool plaids being most popular. 


FOREIGN DRY GOODS.—Fine worsted dress goods 
are in greater demand from jobbers and desirable lines are 
reported rather scarce. In silk piece goods and _ linens 
the improvement recently noted has been fully maintained. 
Burlaps have ruled quiet but firm. 


Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Sept. 19 1908 and since 
Jan. 1 1908, and for the corresponding periods of last year, 
are as follows: 
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STATE AND CITY DEPARTMENT. 


News Items. 


Arkansas.—Result of Election on Constitutional .Amend- 
ments.—The electors of this State on Sept. 14 voted in favor 
of the amendment to the State Constitution known as No. 9, 
relating to the qualifications required of male citizens in 
order to entitle them to vote at any election held in the 
State of Arkansas. See V. 87, p. 694. The bond amend- 
ment (No. 10) regarding the issuing of bonds by cities, towns, 
counties and other municipalities was defeated. 

Georgia.—E xtra Session of Legislature Adjourns.—The 
Legislature of this State on Sept. 19 ended the extra session 
which began Aug. 24. See V.87,p.494. The extra session 
just held is said to be the first since 1882. 








Bond Calls and Rediemsitinnn, 


Cole County (P. O. Jefferson City), Mo.—Bond Call.—On 
Dee. 1 this county will redeem 4% court-house bonds Nos. 
25, 26 and 27, and dated June 1 1896. Denomination $500. 

Denver, Col.—Bond Call.—Lewis C. Greenlee, City Treas- 
urer, has called the following bonds for payment on Sept. 30. 

STORM-SEWER BONDS. 


+ ¥ Desttot No. 9 of the Capitol Hill Storm Sewer District No. 1, 
Bond N 
Central Storm Sewer District No. 1, Bonds Nos. 12 and 13. 


SANIILARY SEWER BONDS. 


Harman Special Sanitary Sewer District No. 1, Bonds Nos. 
Inclusive. 

North Denver Sanitary Sewer District No. 5, Bond No. 22. 

Highlands Special Sanitary Sewer Distr ct No. 7, Bond No. 27. 

IMPROVEMENT BONDS. 

Ash Street Improvement District No. 1, Bond No. 5. 

Capitol Hill Improvement District No. 1, Bonds Nos. 152 and 153. 

Capitol Hill Improvement District No. 2, Bonds Nos. 90 to 92, inclusive. 

Capitol Hill Lmprovement District No. 3; Bonds Nos. 95 to 99, inclusive. 


12 to 14 


Capitol Hill Improvement District No. 4, Bond No. 94. 

East Capitol Hill Improvement District’ No. 1, Bonds Nos. 54 to 57, 
inclusive. 

East Colfax Avenue Improvement District No. 1, Bonds Nos. 42 and 43. 

East Denver Improvement District No. 1, Bond No. 78 


Eighteenth Avenue Improvement District No. 1, Bond ‘No. 51. 
Highlands Improvement District No. 1, Bond No. 31. 
Seuth Broadway Improvement District No. 2, Bond No. 35. 
Thirteenth Street Improvement District No. i Bonds Nos. 
inclusive. 
PARK BONDS. 
Highlands Park District Bonds Nos. 231 to 241, Inclusive. 
VIADUCT BONDS. 
Fourteenth Street Viaduct District, Bond No. 775. 


Hannibal, Marion County, Mo.—Bond 


15 to 17, 


Call.—This city 


called for payment Sept. 1 4% funding bonds numbered 
from 1 to 12 inclusive, 19 to 34 inclusive and 39 to 46 in- 
elusive. Denomination $500. Date Sept. 1 1903. 


Mobile, Ala.—Bond Call.—This city called for 
Sept. 1 at the office of the 
“CO”, numbered from 235 to 252,inclusive. 


payment 











Bond Proposals and Negotiations this week 
have bee> as follows: 

Albany County (P. O. Albany), N. Y.— Bond Sale.—The 
$79,000 4% highway-im provement bonds described in V. 87, 
p. 763, were sold on Sept. 24 to N. W. Halsey & Co. of New 
York City at rn ye Maturity $1,000 yearly on Oct. 1 
from 1909 to 1927 inclusive and $60,000 on Oct. 1 1928. 
These securities ant registered in form and are dated Oct. 1 
1908. Bids were also received from the National Savings 
Bank of Albany and J. 8. Bache & Co. of New York. 

Amsterdam, Ohio.—Bond Ojjering Postponed.—We are 
advised that the offering of two issues of bonds, aggregating 
$10,400, which was to have taken place on Sept. 18, was 
postponed, as an error was discovered in the ordinances 
which authorized their issuance. 

Anniston, Ala. emg Voted and Sold.—The proposition 
to issue the $4,500 5% 10-year high-school- building bonds 
mentioned in V. 87, = 558, carried by a vote of 362 to 80 
at the election held Sept. 21. These bonds have been pur- 
chased by local investors. 

Bonds Dejeated.—At the same election the proposition to 
issue the $2,500 bonds for purchasing a lot and building a 
firemen’s hall thereon met with defeat. The vote was 95 
“for” to 329 “‘against.”’ 

Arbo (P. O. Grand Rapids), Itasca County, Minn.—Bond 
Ojfering. —Proposals will be received until 9 a. m. Sept. 28 
(date changed from Sept. 21) by H. E. Randall, Town Clerk, 
for $10,000 coupon road and bridge bonds at not exceeding 
6% interest. - Authority Chapter 64, General Laws of 1905. 
Denominations $500 and $1,000. Date Oct. 11908. Inter- 
est Jan. 1 and July 1 at place designated by purchaser. 
Maturity fifteen years. Certified check for $100, payable to 
the Town Clerk, is required. Bonded debt, this issue. 
Floating debt $2,000. Assessed valuation for 1907, $803,608. 

Ashland, Ore.— Bonds Awarded in Part—Bond Ojffering.— 
Of an issue of $50,000 414% electric-light bonds offered on 
Sept. 15, $2,500 maturing Sept. 1 1910 were sold at par to 
the Water Department of this city. Proposals for the 
remaining $47,500 bonds of this issue and also for $30,000 
electric-light bonds voted on Sept. 8 will be received until 
8 p. m. Oct. 15 by M. F. Eggleston, City Recorder. 





Athens, Athens County, Ohio.—Bonds Withdrawn from 
the Market.—We are advised that the $10,000 5% 4-13-year 
(serial) sewer-construction bonds which were to ‘nave been 
offered on Sept. 2s (V. 87, p. 695) have been withdrawn 
from the market “because the amount of such bonds with 
the bonds now issued this year exceeds 1% of the duplicate 
of the village for this year. 

Baker City, Ore.—Bond Sale.—This city on Aug. 17 dis- 
posed of $3,955 33 6% 10-year sewer-construction bonds 
at 101 to R. Beers of Baker City. Denomination $500. 
Date Aug.171908. Interest semi-annual. 

Bayou Borbeux Drainage District (P. O. Plaquemine), 
West Baton Rouge Parish, La. mt <ndhy Not Sold. —Through 
a letter we received from the District Secretary on Sept.9,we 
learn that no award has yet been made of the $15,000 5% 
coupon drainage-system-im provement bonds, a description 
of which was given in V. 87, p. 300. 

Bellefontaine School District (P. O. Bellefontaine), Ohio. 


| —Bond Sale.—This district on Sept. 21 awarded the $6,000 
| 5% high-school-building and school-improvement bonds 
described in V. 87, p. 763, to the Central Trust & Safe 


Deposit Co. of Cincinnati for $6,151—the price thus being 
102.516. Maturity $500 each six months from March 1 
1909 to Sept. 1 1914 inclusive. 

Beverly, Mass.—Bond Sale.—This city sold $50,000 4% 
1-10-year (serial) coupon (with privilege of registration as 
to principal) sewerage bonds on Sept. 24. Curtis & Sanger 
of Boston were the successful bidders, their offer being 
101.742—a basis of about 3.648%. Denomination $1,000. 
Date Sept. 1 1908. Interest semi-annually at the City 
Trust Co. in Boston. ‘ 


_ Birmingham, Ala.—Bonds Voted.—The proposition to 
issue the $350,000 school-building bonds mentioned in 


V. 87, p. 631, was favorably voted upon Sept. 21. 


Boswell, Somerset County, Pa.—BKond Sale —On . Sept. 12 


| the First Nations ul Bank of Boswell was awarded $7,000 6% 


| Sept. 


City Clerk paving bonds, Series | ; i c 
| (serial) refunding water bonds at 100.18. 





building bonds for $7,200—-the price thus being 102. 855. 
Denomination $500. Date Oct. 1 1908. Interest semi- 
annual. Maturity “from 1909 to 1915 inclusive.”’ 


Breckenridge, Wilkin County, Minn.—Bond Sale.—On 
21 the $15,921 80 6% 5-year coupon funding bonds 
| described in V. 87, p. 763, were awarded at par and accrued 
| interest to the Union Investment Co. of Minneapolis. Fol- 
lowing are the bids: 


Union Inv. Co., Minnea 
Trowbridge &Niv erCo., 
S. A. Kean, Chicago 


-*$15,921 $0| Kane & Co., Minneapolis. $16,000 00 
h. 16,343 80| W.J.Hayes '& Sons, Clev_. 15,921 80 
16,096 94) |Commercial Inv. Co., Duluth 15,921 80 





*And accrued interest. 

Buffalo, N. ¥.—Bond Sale.—On Sept. 25 the three issues 
of 4% registered bonds described in V. 87, p. 764, were 
aw arded to O’Connor & Kahler of New York City as follows: 
$500,000 20-50-year (optional) water bonds at 100.83; 
$173,168 53 tax-loan bonds at 100.002, and $79,382 1-20-year 
The tax-loan 
bonds mature on Oct. 1 as follows: $23,168 53 in 1909 and 
$50,000 in each of the years 1910, 1912 and 1913. 

Butler School District (P. O. Butler), Butler County,Pa. 
—Bond Sale.—Forrest & Co. of Philadelphia have purchased 
$31,000 4% bonds maturing Sept. 2 1937, but subject to 
call, $6,000 in 1917, $16,000 in 1922 and $9,000 in 1927. 


| These securities are part of an issue of $75,000 bonds author- 


ized for the purpose of completing the building of a new 
high school. Date Sept. 2 1907. Bonds are free from 
all taxes. 

Camrose, Alberta.—Debenture Offering. —Proposals will be 
received until 12 m. Oct. 1 by R. D. Fleming. Secretary- 
Treasurer, for $8,000 7% municipal debentures. Assessed 
valuation for 1908 $544,220. Present debenture indebted- 
ness $16,000. 

Ceres School District, Stanislaus County, Cal.—Bond Sale. 
—On Sept. 15 the $20,000 6% ghee (serial) school- 
ballne bonds mentioned in V. , p. 695, were sold to 

W. Halsey & Co. of San Ses ‘at 111.888 and accrued 
atti st—a Sethe of about 4.897%. A list of the offers re- 
ceived follows: 


N.W.Halsey &Co.,San Fr_$22, a7 = Los Ane Trust Co., 

State Board of Examiners 22/14 Los Angeles -.--.-_._.--$21,500 00 

Jas.H.Adams&Co.,Los An. 21, 046 00| First Nat. Bk, Oakland_. 20/857 00 
Denomination $2,000. Date Sept. 15 1908. Interest 


annual. 


Charleston, Kanawha County, W. Va.—Bond Ojjering.— 
Proposals will be received until 8 p.m. Oct. 21 by Charles 
Loeb, President Board of Affairs, for the $300,000 6% 1-10- 
year (optional) coupon street-im provement assessment bonds 
voted on July 9. Authority Chapter 8, Acts of the Legisla- 
ture of the extra session of 1908. Denominations $100 and 
multiples thereof. Interest annually at the Chase National 
Bank in New York City. Bonds are exempt from municipal 
taxes. Unconditional certified check for 214% of bonds bid 
for, payable to the City of Charleston, is required. 


Cheyenne, Wyo.—Bond Election.—It is stated that at the 
next general election a proposition tq issue $500,000 water- 
works-im provement bonds will be sumbitted to a vote of the 
people. 

Cleveland, Qhio.—Bond Sale.—The $225,000 444% 16- 
year coupon refunding bonds described in V. 87, p. 364, wera 
awarded on Sept. 18 to Hayden, Miller & Co. of Cleveland at 
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103.912 and accrued interest. A list of the bids received 


follows: 
Hayden, Miller & Co., Breed & Harrison, Cinc 
eee 803 hPa Sav. Bank is \s2s1, 781 00 


Cleveland Trust Co., Clev. aS, 501 00| 


First Nat. Bank, Cleve. 233,191 00 Ate ThirdNat. Bk. »Cin. } 
Union Savin 


5 al Trust & Safe) 
wae Co., leveland~ 233,032 50 


ntr. 
“Deposit Co., Cinc. ---| 
.W. v . Harris & Co., New Roth & Co., Cinc.} 230 .970 00 


232,762 50 Feudoiph Kleybolte Co., 
Otis ¥ Hough, Cleve- Cincinnati 
Seasongood & Mayer, } 232,597 75 Field, “Longstreth & Co., 
Cincinnati Cincinn . pens 230,738 00 
Western-German Bank, Security n Savings Bank) 
Cincinnati 232,078 50 & Trust Co., Toledo_} 230,717 50 
C.E.Denison & Co., Clev. 231,819 00 Hoehler Cummings, Tol) 


Commerce, Ga.— Bond Ciiering. —J. M. Nix, Mayor, is 
offering for sale $15,000 5% gold coupon water and sewerage 
bonds. These securities are the unsold portion of an issue 
of $45,000 bonds offered for sale last March. Denomination 
$500. Date Oct. 1 1907. Interest semi-annually at the 
City Treasurer’s office. Maturity Oct. 1 1932. 

Compton School District, Los Angeles County, Cal.— 
Bond Sale.—The $20,000 5% 1-20-year (serial) bonds for 
which proposals were asked until Sept. 7 have been bought 
by the State of California. See V. 87, p. 632, for a descrip- 
tion of these securities. 


Cook School District No. 3 (P. 0. Cook), Johnson County , 
Neb.—Bonds Not Sold.—Proposals were asked for until Sept. 
1 for the $10,000 school-building bonds voted (V. 87, p. 429) 
on Aug. 11. No sale was made, however, on this date. 


Cowley School District No. 28 (P. 0. Cowley), Big Horn 
County, Wyo.—Bond Sale.—The State of Wyoming was the 
successful bidder on Sept. 15 for the $3,000 coupon school- 
building bonds describedin V. 87, p.695. The price paid was 
par and sixty days’ accrued interest for 6 per cents. Ma- 
turity $300 yearly on Jan. 1 from 1910 to 1919 inclusive. 


Dallas Township (P. 0. R. F. D. No. 5, Bucyrus), Ohio. 
—Bond Ojfering.—Proposals will be received until 12 m. 
Sept. 26 by G. L. Shemer, Township Clerk, for $2,000 415% 
coupon road-improvement bonds. Denomination $500. 
Date Oct. 1 1908. Interest semi-annually at Bucyrus. 
Maturity $500 each six months from March 15 1919 to 
September 15 1920. Certified check for $100 is required. 

Darke County (P. O. Greenville), Ohio.—Bond Ojjering.— 
Proposals will be received until 12 m. Oct. 2 by Frank 
Snyder, County Auditor, for the following 444% bonds: 


$38,000 road-improvement bonds. Maturity on Oct. 2 as follows: $7,500 
in each of the years 1909, 1910 and 1911 and $8,000 in each of the 
years 1912 and 1913. Authority Section 4670-14 to 20 inclusive, 


Bates Annotated Statutes. 
33,000 ditch-construction bonds. Authority Section 4482, Bates Anno- 
Maturity on Oct. 2 as follows: $7,500 in 1909, 


Trust Co., Cin 


tated Statutes. 
$8,000 In 1910, $8,500 in 1911, and $4,500 In each of the years 1912 
and 1913. 

The above bonds are in denomination of $500 and are 
dated Oct. 2 1908. Interest semi-annually at the County 
Treasurer’s office. Bid must be unconditional and 
accom panied by a cash deposit or an unconditional certified 
check for $500 on a bank in Darke County, and made payable 
to the Board of County Commissioners. 


Davis School District (P. O. Davis), Okla.—Bonds Voted. 
—According to reports a proposition to issue $18,000 school- 
building bonds carried by a vote of 386 to 9 at an election 
held Sept. 16 


Dawson and Frontier Counties Joint High School Dis- 
tricts No. 51 and 111 (P. O. Farnum), Neb.—Bond Sale.— 
On Sept. 15 the $12,000 6% school bonds described in V. 
87, p. 695, were awarded to M. Weil of Lincoln. Denom- 
ination to suit purchaser. Interest semi-annually at place 
designated by purchaser. Maturity $4,000 on Sept. 1 in 
each of the years 1918, 1923 and 1928. 


Decatur, Ga.—Bonds Voted.—Propositions to issue $15,- 
000 water and $15,000 school bonds were favorably voted 
upon at an election held Sept. 21. The vote was 134 to 6 
on the former issue and 129 to 10 on the latter issue. 


Detroit, Mich.—Bond Ojfering.—Proposals will be re- 
ceived until 11 a. m. Sept. 28 by Frank E. Doremus, City 
Comptroller, for $125,000 314% coupon (with privilege of 
registration) public-sewer bonds. Denomination $1,000. 
Date Oct. 1 1908. Interest semi-annually at the current 
official bank of Detroit in New York City or at the City 
Treasurer’s office, at option of purchaser. Maturity Oct. 1 
1938. Bonds are free from all taxation. Certified check 
on any national bank in the United States or a State bank in 
the city of Detroit, or a cash deposit of 2% of bonds bid for, is 
A conga Accrued interest, if any, to be paid by pur- 
chaser 

Detroit Independent School District No. 1, Becker 
County, Minn.—Bond Sale.—An issue of $40,000 4%, school- 


building bonds was recently disposed of to the State of 
Minnesota. 


Digby, N. $.—Debenture Sale.—On Sept. 15 $30,000 444% 
1-30-year (serial) court-house and jail-construction deben- 
tures were awarded to J. C. Mackintosh & Co. of Halifax 
at 96.55. Following are the bids: 


J.C. Mackintosh &Co. ,Halifax_._96.55|Wm, C. Brent, Toronto 95.895 
F. B. McCurdy & Co., Halifax_96.25| 

Geo. A. Stimson & Co. of Toronto asked for an option on 
the debentures at par. 
1908. 


Denomination $1,000. Date Sept. 


Interest annual. 








Douglas County (P. O. Superior), Wis.—Bond Sale.—On 
Sept. 11 $75,000 44%% 1-20-year (Serial) gold coupon insane- 
asylum-completion bonds were sold to the First Trust & 
Savings Bank of Chicago at 102.80 and accrued interest to 
the date of sale. These securities were awarded on June 19 
to Seasongood & Mayer of Cincinnati (V. 86, p. 1604), but 
were subsequently refused by them. 


Dublin, Erath County, Tex.—Bond Ofjering.—W. B. 
Goodner, Mayor, is offering for sale the $3,000 5% street- 
improvement bonds voted by this city on April 6 and 
registered by the State Comptroller on Aug. 29. 

—_——_. N. Y¥.—Bond Sale.—An issue of $35,329 32 
416% 1-9-year (seris al) paving bonds was sold on Sept. 10 
to the Erie County Savings Bank of Buffalo at ps ur and ac- 
crued interest. Denominations $462 24, $1,354 27 and 
$2,108 97 Date April 30 1908. Interest annua al. 

East Washington (P. O. Washington), Washington 


County, Pa. —Bond Sale.—Local papers report that the 
$11,000 414% coupon street-improvement bonds offered but 
not awarded on Sept. 4 (V. 87, p. 696), have been sold to 
the Municipal & Corporations Securities Co. of Pittsburgh 


at par. Denomination $100. Interest semi-annual. Bonds 
are tax-exempt. 
Edmond, Oklahoma County, Okla.—Bonds Not Sold.— 


21 


The City Clerk did not receive any proposals on Sept. 
25-year water-works bonds deseribed in 


for the $45,000 5% 
V. 87, p. 560. 


Elmira, Ont.—Debenture Sale-—G. A. Stimson & Co. of 
Toronto have purchased $7,500 5% debentures issued as a 
bonus. Maturity part. yearly for twelve y years. 

El Verano School District, Sonoma County, Cal.— Bond 
Sale.—On Sept. 10 the $3,500 5% bonds described in V. 87, 
p. 632, were awarded to the Exchange Bank of Santa Rosa 
at par. Maturity $500 on Sept. 20 in each of the years 
1910, 1912, 1914, 1916, 1918, 1920 and 1922. 

Emmett, Canyon County, Idaho.—Price Paid jor Bonds.— 
John Nuveen & Co. of Chicago inform us that they paid 103 
for the $25,000 6% 10-20-year (optional) water-works bonds 
recently awarded them. See V. 87, p. 496. 

Falls County (P. O. Marlin), Tex.—Bond Ojffering.—Pro- 
posals will be received until 2 p.m. Oct. 1 for the $50,000 
5% bridge-building bonds authorized by a vote of 1,213 to 
356 at the election held July 18. Interest semi-annual. 
Maturity forty years, subject to call aften ten years. 

Fitchburg, Worcester County, Mass.—Temporary Loan.— 
This city has negotiated a loan of $75,000 at about 334% 
discount. Loan matures in four months. 

Forrest County (P. O. Hattiesburg), Miss.—Bonds Pro- 
posed.—According to reports there is talk of issuing $20,000 
road-im provement bonds. 

Framingham, Mass.—Bond Ojfering.—Proposals will be 
received until 8 p. m. Oct. 1 by J. B. Lombard, Town 
Treasurer (P. O. South Framingham), for $40,000 4% 
coupon school bonds. Denomination $1,000. Date Oct. 1 
1908. Interest payable at the First National Bank in Bos- 
ton. Maturity $2,000 yearly on Oct. 1 from 1909 to 1928 
inclusive. Certified check on any national bank or trust 
company for 1% of bonds bid for, payable to the ‘“Town 
of Framingham,” is required. Purchaser to pay accrued 
interest. The bonds will be certified as to their genuineness 
by the City Trust Co. of Boston. The legality of the issue 
has been approved by Storey, Thorndike, Palmer & Thayer 
of Boston, a copy of whose opinion will be delivered to the 
purchaser. Official circular states that no bonds of this 
town have ever been contested and that the interest has 
always been promptly paid at maturity. 

oy Tedericton, N. B.—Debenture Sale.—An issue of $28,500 

4% 40-year debentures has been awarded to Wood, Gundy 
& Co. of Toronto. 


Franklin, Ky.—Bond Election.—The City Council, accord- 
ing to local papers, has ordered an election to be held to vote 
on the question of issuing sewerage-system bonds. 

Gibbon School District No. 2 (P. O. Gibbon), Buffalo 
County, Neb.—Bond Sale.—On Sept. 23 the $18,000 5% 
school-house bonds offered on Sept. 15 (V. 87, p. 696) were 
awarded to W. E. Barkley Jr. of Lincoln for $18,100—the 
price thus being 100.555. Denomination $1,000. Date 
Oct. 1 1908. Maturity $1,000 yearly from 1913 to 1926 in- 
clusive, $2,000 in 1927 and $2,000-in 1928. 

Glenfield, Pa.— Bond Offering. a will be received 
until Oct. 5 by Wm. C. Wissel, Burgess, for $30,900 5% 
bonds. Interest semi-annual. Bondsare redeemable $5,000 
in ten years, $3,900 in fifteen years, $5,000 in twenty years, 
$7,000 in twenty-five years and $10,000 in thirty years, and 
are exempt from State tax. 

Gloucester (P. O. Bathurst), N. B.—Debenture Sale.—On 
Sept. 15 the $6,000 5% 40-year coupon debentures issued to 
pay off the sm allpox indebtedness were awarded to the 
Dominion Securities Corporation, Ltd., of Montreal at 103.55 

and accrued interest—a basis of about 4.80%. See V.287, 
p. 561, for a description of these securities. 


Gordon, Ashland County, Wis.—Bonds Offered by Bankers. 
—Chas. S. Kidder & Co. of Chicago are offering for sale 
$10,000 7% 5-9-year (serial) refunding bonds. Denom- 
ination. $500. Date July 1 1908. Interest annually atfithe 
Glidden State. Bank in Glidden. 
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Grandfalls Drainage District, Ward County, Tex.—Bonds | | 


Registered.—The State Comptroller registered $33,000 5% | 
40-year dreinage bonds of this district on Sept. 4. 

Grand Rapids School District (P. O. Grand Rapids), 
Mich.—Bonds Not to be Offered at Present.—Through a letter 
received from Thomas D. Perry, Secretary and Business 
Manager of the Board of Education, we learn that it is not 
likely that the $325, 000 high-school-building and _ the 
$100, 7p building 444% coupon bonds rece ntly" authorized | 
cv. Bt, 366), “will "be placed on the market until about 
Jan. 1 ‘$09. 

Green Bay, Wis.—Bonds Voted.—The proposition to issue 
the $150,000 bridge bonds mentioned in V. 87, p. 561, 
carried by a vote of 1.545 to 1,223 at the election held Sept. 1. 

Green River School District (P. O. Green River), Emery 
County, Utah.—Bond Sale Not Consummated.—We are ad- 
vised that the recent sale of $9,000 5% bonds has been 
canceled as the election at which they were authorized has 
been declared void on account of an irregularity having been 
discovered in the notices calling the same. 

Greenville, Hunt County, Tex.—Bonds Registered.—The 
$67,500 414% water-works bonds awarded on Aug. 25 to the 
Harris Trust & Savings Bank of Chicago (V. 87, p. 632) 
were registered by the State Comptroller on Sept. 2. Ma- 
turity forty years, subject to call, however, “$2,000 after 
every third year.’ 

Gridley, Butte County, Cal.—Bond Sale.—The Los An- 
eles Trust Co. has purchased $33,000 bonds of this place. 
he price paid is said to be $33,015. 

Guelph, Ont.— Debenture Sale —On Sept. 17 the Dominion 
Securities Corporation, Ltd., of Toronto, paid $12,741 
(105.512) for $12,075 29 5% house-sewer-connection deben- 
tures offered on that day. Interest annually on Dec. 31. 
Maturity part yearly on Dec. 31 for fourteen years. 


Haddonfield, Camden County, N. J.—Bond Ofjfering.— 
Proposals will be received until 8 p. m. Oct. 6 by Allen 
Clymer, Borough Clerk, for $100,000 4% water-loan bonds. 
Denomination $1,000. Date Jan. 1 1909. Interest semi- 
annually at the Borough Treasurer’s office. Maturity 
$3,000 yearly on Jan. 1 from 1913 to 1939 inclusive and 
$19,000 on Jan. 1 1940. Certified check for 2% of bonds 
bid for is required. 


Hartford, Conn.—Washington School District.—Bond 
Sale.—An issue of $100,000 4% school bonds maturing July 1 
1932 has been awarded to Richter & Co. of Hartford. These 
securities were awarded on June 3 to H. S. Warren & Co. 
of Detroit, but, as reported in V. 87, p. 303, they were sub- 
sequently refused by that firm. 


Hebron School District (P. 0. Hebron), Neb.— Bond Sale. 
—On Sept. 21 W. E. Barkley Jr. of Lincoln paid 100.255 
for $200,000 5% 2-20-year (optional) coupon school house 
bonds offered on that day. The only other bid received 
was one of $20,025 submitted by the Bumpus-Stevens Co. 
of Detroit. Denomination $500. Date Sept. 151908. In- 
terest semi-annual. 


Hendersonville, Henderson County, N. C.—Bid.—We are 
advised that an option has been given until Oct. 1 on the 
$18,000 6% cement-sidewalk bonds voted on July 11. 
See V. 87, p. 303. 


High Landing Township (P. O. High Landing), Red Lake 
County, Minn.— Bids Rejected.—All bids received on Sept. 14 
for the $3,000 6% 10-year road bonds described in V. 87, 
p. 561, were rejected. 


Hollister School District (P. O. Hollister), Benito County, 
Cal.—Bond Ojjering.—Proposals will be received until 
Oct. 1 for $2,000 5% 2-year heating-system bonds authorized 
by a vote of 311 to 39 at an election held Aug. 4. 

Bonds: Defeated.—At the same election (Aug. 4) the 
voters defeated a proposition to issue $7,000 recreation- 
ground bonds. 


Holyrood, Kan.—Bond Sale.—The $9,000 414% 5-22-year 
(serial) coupon water-works bonds which this city has been 
offering for sale (V. 87, p. 367) have been bought by the State 
of Kansas. 


Houston, Tex.—Bond Sale.—On Sept. 17 MacDonald, 
McCoy & Co. of Chicago bought the $100,000 5% 20-30-year 
(optional) coupon street-repair bonds described in V. 87, 
p. 696. The price paid was 106.010. This is on a basis of 
about 4.533% to the optional date and about 4.628% to 
the full maturity. 

Bond Election.—An election will be held in the near future 
to vote on propositions to issue bonds for the following 
purposes: $225,000 for storm sewers, $225,000 for sanitary 
sewers, $100,000 for the extension of water mains and $150,- 
000 for improving the turning basis of Buffalo Bayou. 


Hughes County School District No. 48, Okla.—Bonds 
Offered to Investors.—The Farwell Trust Co. of Chicago has 
——— and is offering to investors $10,000 6% 20-year 

nds of this district. Securities are dated July 1 1908. 
Interest semi-annually at the fiscal agency of the State of 
Oklahoma in New York City. Bonded debt, .this issue. 


Hyman School District No. 19, Florence County, 8. C.— 
Bond Offering.—This district is offering for ule $3,000 20- 
year school-building bonds recently voted. ., 





Idaho (State of).—Bond Sale. —The State Land Board 
recently purchased $60,000 6% bonds for the reconstruction 
of the University of Idaho, which was destroyed by fire two 
years ago. Maturity two years, subject to call after six 
months. 

Inka, Miss.—Price Paid jor Bonds.—The price paid for the 
$15, 000 school and $2,500 water 6% 20-year bonds awarded 
on Aug. 1 to John Nuveen & Co. of Chicago (V.87, p.497) 
was par. 

James County (P. O. Ooltewah), Tenn.—Bonds Not Sold. 
—We are advised under date of Sept. 18 that no award has 
yet been made of the $50,000 5% 30-year pike-road-con- 
struction bonds advertised to be sold on July 6 and described 
in V. 87, p. 53. 

Kimball County (P. O. Kimball), Neb.—Bond Sale.—On 
Sept. 14 the $5,000 6% 5-year high-school-construction 
bonds offered without success on Aug. 10 (V. 87, p. 431) were 
sold at private sale. 

La Grande, Ore.—Bond Ojfering.—Proposals will be re- 
ceived until 4 p.m. Oct. 7 by D. E. Cox, City Recorder, for 
$160,000 5% Beaver Creek pipe-line bonds. Denomination 


$1,000. Date Dee. 1 1908. Certified check for $5,000 is 
required. Maturity Dec. 1 1928, subject to call after Dec. 1 
1918. 


Lakewood (P.O. Cleveland), Ohio.— Bond Sale.—The $19,- 
000 5% 10-year street-im provement (city’s portion) bonds 
described in V. 87, p. 561, attracted the following list of 
bids on Sept. 21. 

Seasongood & Mayer, Dey $20. 322 40|C. E. Denison & Co., Clev_$20,051 00 
Hayden, Miller & Co., 0,203 70|W. J. Hayes & Sons: Clev. 0 
Hoehler & Cummings, Tol, 30° '123 50| New First Nat. Bk., Col.. 1 
Otis & Hough, Cleveland. 20, ro] = Barto, Scott & Co., Colum. 19, "815, 50 
First Nat. Bank, Cleve... 20,071 00|W. R. Todd & Co., Cincin. 19:055 00 


La Moure County (P. “% La Moure), N. D.—Bond Sale.— 
H. T. Holtz & Co. of Chicago were awarded the $50,000 
414% 20-year court-house and jail bonds offered on Sept. 1 
and described in V. 87, p. 497. The Chicago firm paid 
103.07 and accrued interest—a basis of about 4.271%. 
Date Oct. 11908. Bonded debt, thisissue. Assessed valu- 
ation, $4,842,346. 

Langham, Sask.—Debentures Not Sold.—Up to Sept. 14 
no sale had yet been made of the $5,000 6% debentures 
mentioned in V. 87, p. 367. 


Lansing, Ingham Oounty, Mich.—Bond Sale.—The 
$12,000 57%, coupon Washington Street paving bonds de- 
scribed in V. 87, p. 766, were awarded on Sept. 21 to the 
Security RiPoan Bank & Trust Co. of Toledo at 101.07 
and accrued interest. The following bids were received: 
Security Savings Bank & |Well, Roth & Co., Cinc_ aOtS 048 00 

Trust Co., Toledo----- $12,128 50|Harris Trust & Saving: 

Farson, Son & Co = 156 00|_ Bank, RR nn owe HY ,030 00 
Trowbridge & Niver Co. Kean, Chicag » 024 00 

_ Oa ae Sai ~b12, 137 00 (a. B. Leach & Co., Chie=-di2 '000 00 
Rudolae” Kleybolte Co | J. Hayes 

iee., Giiienge......... 12,127 20] @leveland .........-.. S12 ,000 00 
First I Nat. Bank, Cleve_- i 1062 00 | 





— a Interest to be pald semi- annually in New York City. 0b ‘Prefer - 
ment at bank in Chicago.” c ‘*Payable in a or New York. ~ Cm 
est to be paid semi-annually. e Less $240. 


All bidders offered accrued interest in addition to their 
bids. Maturity $2,400 yearly on Dec. 1 from 1909 to 1913 
inclusive. 

Larkspur School District, Marin County, Cal.—Bonds 
Defeated.—This district, according to reports, declined to 
vote school bonds to the amount of $20,000. 

Leechburg, Armstrong County, Pa.—Bond Sale.—On 
Sept. 14 the $10,000 5% coupon funding bonds described in 
V. 87, p. 697, were aw arded to James B. Smail at 101.30. 
Maturity $5,000 on Sept. 1 1918, subject to cali after Sept. 1 
1913 and $5,000 on Sept. 1 1923, subject to call after Sept. 1 
1918. 


Lenoir City, Tenn.—Bond Ojjering.—Proposals will be 
received until 12 m. Sept. 30 by F. A. Weiss, Mayor, for 
$10,000 street-improvement and $5,000 school 6% bonds. 
Interest semi-annually in Lenoir City. Denomination $500. 
Maturity thirty years. Bonded debt, including this issue, 
$40,000. Assessed valuation 1908, $485,000. Actual valu- 
ation (estimated), $800,000. 

Lincoln, Neb.—Bond Election Proposed.—It is proposed to 
vote on the question of issuing $200,000 sewer, paving and 
park bonds at the next general election. 


Lincoln County (P. O. Ivanhoe), Minn.—Bond Offering.— 
Proposals will be received until 10 a. m. Oct. 20 by R. H. 
Sisson, County Auditor, for $15,000 coupon ditch bonds. 
Denomination $1,000. Date Nov. 11908. Interest (to be 
named in bid) payable semi-annually at place to suit pur- 
chaser. 

Lindsay, Ont.—Debentures to be Offered Shortly.—In reply 
to our request for information concerning the proposed 
issue of $10,000 filtration-plant debentures, the Clerk 
writes us under date of August 28 as follows: “the Water 
Commissioners have contracted for the installation of a 
plant that will likely be ready for use in six weeks or two 
months. Three months after the plant has been operating 
successfully and has been accepted by the Board, the de- 
bentures will be issued and placed upon the market.” 


Los Angeles County (P. O. Los Angeles), Cal.—Correction. 
—In reporting the sale last week of $3,500,000 road bonds 
of this county, we stated that Harvey Fisk & Sons were in- 
cluded in the syndicate which purchased the issue. This 
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statement was incorrect, that firm having been confused 
with Fisk & Robinson, who should have been included in 
the successful bidders. 

Temporary Injunction.—The Superior Court has issued 
an order temporarily restraining the Board of Supervisors 
from taking any further steps toward the sale of the $3,500,- 
000 bondsmentionedabove. The injunction was issued upon 
application of Herbert White and F. G. Hentig. It was 
claimed that a higher premium would have been realized 
on the issue had the bonds been advertised and let at public 
sale. The order issued by the Court required that the Board 
of Supervisors appear before Judge Hutton yesterday (Sept. 
25) and show cause why the injunction should not be made 
permanent. Up to the hour of going to press we had learned 
nothing definite as to the outcome of this hearing. 


Lost River School District No. 2,071 (P. O. Lost River), 
Sask.—Debenture Sale.—D. H. McDonald & Co. of Fort Qu’ 
Appelle have bought $1,500 school debentures. 

Loudonville, Ashland County, Ohio.—Bond Election.—On 
Oct. 24 an election will be held in this place, according to 
reports, to vote on the question of issuing $25,000 city-build- 
ing bonds. 

Loveland School District No. 2 (P.{0. Loveland), Larimer 
County, Col.— Bond Sale.—We have just been advised that 
the $5,000 5% 5-year coupon building bonds mentioned in 
V. 86, p. 621, were disposed of on July 1. Interest Jan. and 
July at the County Treasurer’s office. 

Luverne, Minn.—Bond Sale.—The Minnesota Loan & | 
Trust Co. of Minneapolis was the successful bidder on Aug. 4 | 
for the $5,000 5% 1-10-year (serial) coupon refunding tow n- 
hall bonds described in’ V. 87, p. 304. The price paid was | 
par and accrued interest. | 

Lynn, Mass.—Temporary Loan.—A loan of $125,000 has | 
been negotiated with Loring, Tolman & Tupper of Boston at 
3.58% discount. Loan is dated Sept. 24 1908 and matures | 
in six months. 

Madisonville (P. O. Ind. Station M, Cincinnati), Ohio.— 
Bond Ojjering.—Proposals will be received until 12 m.Oct.23 | | 
by J. A. Conant, Village Clerk, for $8,000 4% water-works- | 
extension No. 5 bonds. Authority Sections 2835, 2835b, 
2836 and 2837, Revised Statutes. Denomination $500. | | 
Date Dec. 31 1907. Interest semi-annual. Maturity | 
twenty-five years. Certified check for $200, payable to the 
Village Treasurer, is required. Purchaser to pay accrued 
interest. Bonds to be delivered within ten days from time 
of award. 

Madisonville School District (P. O. Ind. Station M, Cin- 
cinnati), Ohio.—Bond Ojjering.—Proposals will be received 
until 6 p. m., Oct. 3, by the Board of Education, J. F. 
Klein, Clerk, for $25,000 (Series B) 414% coupon building 
bonds. Denomination $500. Date Oct. 3 1908. Interest 
semi-annually at the Fourth National Bank of{Cincinnati. 
Maturity Oct. 3 1938. 

@ Manchester, Conn.—Bond Sale.—Merrill, Oldham & Co. 
of;Boston recently purchased $150,000 4% i -23-year (serial) 
refunding bonds at par. 

Marcellus, Onondaga County, N. Y¥.—Bonds Not Yet 
Ofjered.—We are advised, under date of Sept. 15, a the 
$25,000 4% water ks bonds recently voted (V. a, Pp» 
432), are not yet rL:. ,; to be placed on the market. 

#iMarion County (P. oO. Indianapolis), Ind.— Bond Sale.— 
On Sept. 24 the $100,000 314% 20-year bridge bonds 
described in V. 87, 766, were awarded to the Indiana 
Trust Co. of Indianapolis at 100.2325. 

F'Marion County (P. O. Marion), Ohio.—Bond $Sale.—On 
Sept. 12 $3,800 5% Linnwood Pike (Bowling Green Town- 
ship) bonds were awarded, it is stated, to the Bucyrus City 
Bank for $4,024, the price thus being 105.894. 

WMarion County (. O. Palmyra), Mo.—Bonds Not to Be 
Re-Ojjered at Present—We are advised that the $35,000 
bonds (the unsold portion of the issue of $75,000 4% coupon 
infirmary bonds mentioned in V. 87, p. 432) will probably 
not.be re-offered for sale before the first of next year. 

Marshall, Tex.—Price Paid for Bonds.—Papers state that 
the price realized on $85,000 street-paving bonds sold re- 
cently (V. 87, p. 562) was par and accrued interest. 

Maryland (State).—Bonds Not Yet Sold.—Up to Sept. 9 
no‘award had yet been made of the $400,000 bonds, the un- 
sold portion of the issue of $500,000 3K% 10-15-year (op- 
tional) coupon “State Roads Loan” bonds mentioned in 
V. 87, p. 367. 

Mayes County School District No. 1, Okla.—Bond Sale.— 
The*Farwell Trust Co. of Chicago was recently awarded 
$25,000 6% school-house bonds. Denomination $500. 
Date Aug. 18 1908. Interest Jan. and July at the fiscal 
agency of Oklahoma in New York City. Maturity July 1 
1928. Total debt, this issue. 

Mayfield School District (P. O. Mayfield), Graves County, 
Ky.—Bond Election Proposed.—The Board of Education 
proposes to hold an election, it is reported, to vote on the 
issuance of $75,000 esaheddisantneliting ponds. 

® Mecklenburg County (P. O. Boydton), Va.—Description 

of Bonds.—The $60,000 macadam-road bonds voted on Aug. 8 
( . 87,"p. 497) will carry annual interest at jthe rate of 5% 








and be in denomination of $1,000. Maturity on O08: 1 as 
follows: $500,yearly from 1911 ‘to 1920 inclusive ,|$1 jyear- 


iy from 1921 to 1930 inclusive and $1,500 yearly from 1931 
to 1960 inclusive. 


Medford, Middlesex County, Mass.— Description of Bonds. 
—We are informed that the $40,000 4% 20-year coupon 
school-house bonds awarded on Sept. 8 to Estabrook & Co. 
of Boston at 104.815 (V. 87, p. 697) are in denomination of 
$1,000 each and are dated Aug. 11908. The sale was made 
on an interest basis of about 3.659%. These securities are 
part of an authorized issue of $95,000 bonds. Interest semi- 
annually at the National Shawmut Bank in Boston. Bonds 
are tax-exempt. 


Montgomery County (P. O. Dayton), Ohio.—Bond 
ae ag —Proposals will be received un‘il 12 m. Oct. 1 by 
Kauffman, County Auditor, for $3,900 4% Sycamore 
Diteh im provement bonds. Authority Section 4479 Revised 
Statutes. Denomination $650. Date Oct.11908. Interest 
June 1 and Dec. 1 at the County Treasurer’s office. Maturity 
part each year beginning 1909. Bid must be unconditional 
and be accom panied by acertified check for $200 ona national 
bank or trust company, and made payable to the County 
Commissioners. Delivery Oct. 1 1908. 


Montreal, Que.—Roman Catholic School District.— Deben- 
ture Sale.—R. W. Smith has been awarded, according to re- 
ports, $250,000 debentures at 94.50. 

Morrow County (P. O. Mt. Gilead), Ohio.— Bond Sale.— 
On Sept. 18 the three issues of 444% coupon road-improve- 
ment bonds described in V. 87, p. 766, were awarded as 
follows: $11,446 69 Denmark Road bonds to the National 
Bank of Morrow County in Denmark for $11,657 69 and 
the $12,590 19 Garverick Road and $14,055.60 Nichols 
Road bonds to the Mt. Gilead National Bank of Mt. Gilead 
for $12,885 86 and $14,336 60 respectively. Purchasers to 
pay accrued interest. the following bids were also received: 


mium. Premium. 
wi ollenberger & See Chic- Prg817 00| New First Nat. Bk., Colum..$621 50 
Citizens’ Sav. & L .Co., Mans 721 00| Weil, Roth &Co., Cincinnati. 572 00 


| So den, Miller & Co., Clev-. 670 00| Seasongood & Mayer, Cin... 563 76 





* Bid said to be irregular; therefore rejected. 
Part of each issue matures every six months from March 1 


| 1909 to Sept. 1 1918 inclusive. 


Morton, Man.—Debenture Sale.—The Dominion Securities 
Corporation, Ltd., of Toronto, was the successful bidder on 
Sept. 19 for the $30,000 4% 20-year telephone-system -con- 
struction debentures described in last week’s issue. 

Newark, N. J.—Bond Sale.—On Sept. 22 the $1,361,000 
school and the $200,000 track-elevation 4% 40-50-year 
(optional) registered or coupon bonds described in V. 87, 
p. 767, were awarded, the former to Kountze Bros., and the 
latter to N. W. Halsey & Co., both of New York City. The 
price paid for the former issue was 101.5334—a basis of about 
3.925% to the optional date and about 3.93% to full matur- 
ity; while the price paid for the latter issue was 101.577—a 
basis of about 3.922% to the optional date and about 3.928% 
to full maturity. A list of the bids received follows: 


$1,361,000 $200,000 
School Track 
Bonds. Bonds. 
Rous OD ee eee eee 101.5334 101.5334 
W. Halsey & Rf aR et 01.577 
| haat Fisk & Sons, A: 3. ion & Co., New Fom..208. 279 101.279 
Moffat & White, New ss ayes 277 101.277 
J.S. Rippel, al 10125 01.25 
es 2 tS 2 eee. 101.191 101.191 
O'Connor * & Kahler, New York_--.--.------------ 100.29 100.35 
Prudential Life Ins. Co., Newark (for $1,000,000) -.101.267  -..-.. 
George E. Bennett = Si,000 bonae....-......._. | eae 
J. S. Bache & Co., PP PEE achbndcetabnbankeane «caine 101.531 


New Mexico untneay of).—Bond Sale.—The $40,000 4% 
20-30-year (optional) coupon armory-building bonds, bids 
for which were received on Sept. 5 (V. 87, p. 697), were 
awarded to Spitzer & Co. of Toledo at par and accrued inter- 
est less a commission of $325. 

Newport, Ky.—Bond Election Postponed.—The question 
of issuing the $100,000 4% 30-year water-works improve- 
ment bonds mentioned in V. 87, p. 633, will not be voted 
upon at the general election next November as was at first 
expected. The postponement is the result of a meeting 
of the Ways and Means Committee of the General Council 
held Sept. 16, when it was decided to refer the matter to 
the Ways and Means Committee of 1909. 

Newton (P. O. West Newton), Mass.—Bond Sale.—On 
Sept. 24 $27,000 4% 1-27-year (serial) sewer bonds were 
awarded to Blodget, Merritt & Co. of Boston at 103.887— 
a — of about 3.644%. A list of the proposals received 
follows: 


Blodgett Merritt & Co., Bos_103.887| Blake Bece. & Co., Boston-_.103.07 
R. L. D q 3.58 |Perry, Coffin & Burr, Bos__102.9881 
N. W. Harris & Co., Boston.103.41 Merrill, Oldham & Co., Bos_102.83 
E.H.Rollins & Sons, Boston.103.276| E. M, Farnsworth &Co., Bos. 102.78 
Crocker & Fisher, Boston. .-103.273|C. E. Denison & Co., ‘Cleve_102.77 
— & Co., Boston----103.21 tk, & Curtis, Boston..102.72 

B. Leach & Co., Boston--103.19 | Parkinson & Burr, Boston_.102.67 
Saas & Go. Boston...---- 103.13 


Denomination $1,000. Date Oct. 1 1908. 
annual. 


New York City.—Revenue Bond Sale.—On Sept. 24 Harvey 
Fisk & Sons of this city purchased $10,000,000 3-months 
revenue bonds on a 2%%% basis. 

Ninga School District No. 485 (P. O.7Ninga), Man.— 
Debenture Sale.—On Aug. 15 $7,000 6% 20-year school- 
building debentures were awarded to Nay & James of Regina 
for $6,803—the price thus being 97.185. Date Sept. 1 1908. 
Interest annually on Feb. 1. 


Interest semi- 
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Ninety-Six School District No. 13 (P. O. Ninety-Six), 
Greenwood County, 8. C.—Bond Ojfering.—Proposals will 
be received until 4 p.m. Sept. 28 by R. W. Townsend, Clerk 
Board of School Trustees, for the $12,000 6% school- 
building bonds voted on July 20. Date Oct.11908. Inter- 
est semi-annually in New York City. Maturity Oct. 1 1928. 
Certified check for $500, payable to the Clerk of the Board 
of School Trustees, is required. Purchaser to furnish blank 
bonds and pay accrued interest. 

Norwich, N. Y.—Bond Ojjering.—J.C. Robinson, Village 
Clerk, will offer at public auction at 10:30 a. m. Sept. 30 
$20,000 4% coupon or registered fire-house-repair bonds. 
Authority Chapter 374, Laws of 1895. Denomination $500. 
Date Aug. 1 1908. Interest semi-annual. Maturity $2,000 
yearly on Aug. 1 from 1912 to 1921 inclusive. 

Norwood, Mass.— Description of Bonds.—We are informed 
by the Town Treasurer that the $40,000 4% 1-40-year 
(serial) sewer bonds recently awarded to Estabrook & Co. 
of Boston at 104.17 (V. 87, p. 767) are in denomination of 
$1,000 each and are dated Aug. 1 1908. Interest semi- 
annual. 


Oakland, Cal.—Bond Election Proposed.—This city has 
under consideration the holding of an election to vote on the 
issuance of bonds. The Deputy-Auditor advises us, how- 
ever, that, owing to a difference of opinion as to the amount 
of bonds to be issued, it may be some time before the election 
is held. 

Oakley (P. O. Cincinnati), Ohio.— Bond Sale.—On Sept. 8 
the following bonds were awarded to Seasongood & Mayer 
of Cincinnati: 
$1,194 60 5% sidewalk-improvement assessment bonds for $2,025 (104.06) 

—a basis of about 4.15%. Denomination $200, except one 
bond of $146 61. Maturity $146 61 on Aug. 1 1909 and $200 
yearly on Aug. 1 from 1910 to 1918 inclusive. 

750 00 444% Webster Avenue sewer-construction bonds for $792 45 

(105.66)—a basis of about 4.076%. Maturity Aug. 1 1928. 

5,883 38 5% street-improvement assessment bonds for $6,119 75 (104.- 
1418)—a basis of about 4.15%. Denomination $600, except 
one bond of $488 34 


The above bonds are dated Aug. 11908. Interest annual. 

Omaha School District (P. O. Omaha), Douglas County, 
Neb.—Bond Sale.—The $250,000 414% school-building- 
addition bonds, bids for which were received on Sept. 15 
(V. 87, p. 767), were awarded on Sept. 21 to the Harris Trust 
& Savings Bank of Chicago and the Wm. R. Compton Bond 
& Mortgage Co. of St. Louis at their joint bid of 105.32 and 
accrued interest. ; 

Orange County (P. O. Orange), Tex.—Bonds Registered.— 
On Sept. 14 the State Comptroller registered $1,980 5% 10- 
40-year (optional) court-house and jail-repair bonds. 

Owen Sound, Ont.—No Action Yet Taken.—The City 
Treasurer writes us under date of Sept. 9 that he is “‘not yet 
in a position to sell” the $12,000 5% 20-year concrete-arch- 
bridge-construction debentures voted (V. 87, p. 305) on 
July 18. He adds, however, that as the bridge is costing 
less than was at first estimated, the city in all probability 
will not issue more than $10,000 of the debentures voted. 

Palo Pinto County Common School District No. 2, Tex.— 
Bonds Registered.—The State Comptroller on Sept. 17 regis- 
tered $3,000 5% 15-20-year (optional) school-house bonds. 

Parnassus School District (P. O. Parnassus), Westmore- 
land County, Pa.—Bond Sale.—This district recently sold 
$8,500 5% school bonds to Darr, Luke & Moore of Pitts- 
burgh. Bonds are exempt from State tax. 

Peel County, Ont.—Debenture Sale.—This county recently 
sold $34,709 96 4% debentures to the Ontario Securities 
Corporation, Ltd., of Toronto. Maturity part yearly from 
1930 to 1936 inclusive. 

Perry Township (P.O. Salem), Columbiana County, Ohio. 
—Bond Sale.—On Sept. 17 an issue of $1,945 64 5% coupon 
funding bonds was disposed of to Chester Hartyell and G. W. 
Gardner, both of Salem, as follows: $1,545 64 at par and 
$400 at 100.50. A bid at par was also received from H. W. 
Young of Salem. Denomination $100, except one bond of 
$145 64. Date Sept. 17 1908. Interest annual. Maturity 
one-fourth yearly on Sept. 17 from 1909 to 1912 inclusive. 

Perth, Ont.—Debenture Sale.—Wm. C. Brent of Toronto 
has purchased $7,979 5% local-im provement debentures ma- 
turing part yearly for thirty years. 

Philippi, Barbour County, W. Va.—Bond Sale.—The 
$16,000 street-paving bonds recently voted (V. 87, p. 433) 
have been sold. 

Phoenixville, Pa.—Bond Ojjering.—Proposals will be 
received until 12 m. Sept. 29 by Jonathan Davis, Chairman 
Finance Committee, for $15,000 refunding and $35,000 
paving 4% bonds. Denomination $1,000. Interest payable 
at the Borough Treasurer’s office. Maturity $15,000 in 
fifteen years, subject to call after ten years, $10,000 in 
twenty years, subject to call after fifteen years, $15,000 in 
twenty-five years, subject to call after twenty years, $10,000 
in thirty years, subject to call after twenty -five years. 

Pierce School District No. 94 (P. O. Pierce) , Idaho.—Bonds 
Withdrawn jrom the Market.—The Clerk of the Board of Edu- 

‘action advises us that the Clearwater Timber Co. has en- 
joined this district from selling the $10,000 bonds offered 
without success (V. 87, p. 184) on June 20. 

Piscataway Township School District (P.O. New Market), 
N. J.—Bond Sale.—An issue of $14,000 5% 1-14-year (serial) 
bonds offered on Sept. 15 was bought by five investors at 








—_—_——___.. 
—<— 


102.50—a basis of about 4.602%. Denomination $1,006. 
Date Sept. 11908. Interest semi-annual. 

Pittsburgh, Pa.—Thirty-Seventh Ward School Sub-Dis- 
trict.—Bond Election.—On Nov. 3 a proposition to issue 
$75,000 school-building bonds will be submitted to the voters 
of this district. 

Pittsfield, Berkshire County, Mass.—Bonds Authorized.— 
On Sept. 21 the Board of Aldermen authorized the issuance 
of $100,000 20-year refunding water bonds at not exceeding 
4% interest. Date Dec. 1 1908. 

Plainview, Hale County, Tex.—Bonds Voted.—Of a 
total of 107 votes cast at an election held Aug. 22, 99 were 
in favor of propositions to issue $12,000 sewer and $16,000 
water-works 5% 15-40-year (optional) bonds. 

Platte, Charles Mix County, 8. D.—Bond Sale:—The only 
bid received on Sept. 18 for the $16,000 5% 20-year coupon 
water-works bonds described in V. 87, p. 767, was one of 
$16,012 50 (100.078), submitted by Coffin & Crawford of 
Chicago. This offer was accepted. $ 

Pleasant Hill, Miami County, Ohio.—Bond Ofjering.— 
Proposals will be received until 12 m. Sept. 28 by C. Roy 
Coppock, Village Clerk, for $16,000 5% water-works bonds. 
Authority, Sections 2835, 2835b, 2836 and 2837, Revised 
Statutes. Denomination $500. Date Sept. 11908. Inter- 
est semi-annual. Maturity $500 on March 1 1909, $500 on 
Sept. 1 from 1910 to 1920 inclusive and $500 each six 
months from March 1 1921 to Sept. 1 1930. Certified check 
for 5% of the amount of bonds bid for, payable to the Vil- 
lage Treasurer, is required. Purchaser to pay accrued in- 
terest. 

Pleasant Ridge, Hamilton County, Ohio.—Bonds Au- 
thorized.—Local papers report that an ordinance providing 
for the issuance of $5,800 4% 30-year water-main-extension 
> was passed at a meeting of the Village Council held 

pt. 2 

Polk County (P. O. Crookston), Minn.—Bond Sale.—We 
have just been advised that on July 1 $29,200 4% regis- 
tered drainage bonds were disposed of. Interest annually 
in July at the State Treasurer’s office. Maturity part yearly 
on Julyjl from 1913 to 1917 inclusive. ‘Sioct isdtiiy oa Cc mm 
Ri Polk County,Common,School,; District No.,15, Tex.— 
Bonds Not Sold.—N.o award has yet been made of the issue 
of $3,000 5% 15-year bonds registered by the State Comp- 
troller (V. 87, p. 369) on July 29. Denomination $500. 
Date April101908. Interest annual. 

Pontotoc County School District No. 3, Okla.—Bonds 
Offered to Investors.—An issue of $6,000 6% 20-year school- 
house bonds of this district is being offered for sale by the 
Farwell Trust Co. of Chicago. Denomination $500. Date 
May 25 1908. Interest Jan. and July at the fiscal agency 
of the State of Oklahoma in New York City. The district 
has no other debt. 

Poplarville, Miss.—Price Paid for Bonds.—The price paid 
for the $10,000 6% 20-year additional-water-works and elec- 
trie-light bonds awarded on July 1 to John Nuveen & Co. of 
Chicago (V. 87, p. 498) was par. Denomination $1,000. 
Date July 1 1908. Itnerest semi-annual. 

Prescott School District No. 1, Yavapai County, Ariz.— 
Bond Sale.—On Sept. 16 the $30,000 5% gold coupon bonds 
described in V. 87, p. 698, were awarded to Jno. Lawler at 
102 and accrued interest. Following are the bids: 
eee $30,600 |Woodin, McNear & Moore, 


A. B. Leach & Co., Chicago_.a@30,982| Chicago 
Prov. Sav.Bk.&Tr.Co.,Cinc. 30,161 |S. A. Kean, Chicago_.-..--.-. 030,150 


a Interest to be payable semi-annually. 0b Rate of interest to be ralsed 
to 54%. 


Maturity $1,000 in 1913, $1,000 from 1915 to 1920 inclu- 
sive, $3,000 from 1921 to 1927 inclusive and $2,000 in 1928. 

Prince Edward Island (Province of).—Debenture Sale.— 
This province recently disposed of $40,000 4% coupon de- 
bentures to Wood, Gundy & Co. of Toronto. Interest semi- 
annually at any branch of the Bank of Montreal in Canada. 
Maturity 30 years. 

Red Deer, Alberta.—Debenture Sale.—This town has 
awarded to Wm. C. Brent of Toronto 6% debentures for the 
following purposes: $6,000 for a hospital grant, $5,000 for 
fire purposes and $2,300 to purchase land. Maturity part 
yearly for twenty years. 

Redlands School District, San Bernardino County, Cal.— 
Bond Sale.—An issue of $50,000 5% 15-24-year (serial) 
gold coupon bonds offered on Sept. 21 has been awarded to 
the Harris Trust & Savings Bank of Chicago at 100.65. De- 
nomination $1,000. Date Aug. 241908. Interest annually 
at the County Treasurer’s office. 

Red Lodge, Mont.—Bonds Not Sold.—Up to Sept. 8 no 
award had been made of the $30,000 5% 10-20-year (op- 
tional) coupon sewer-system-construction bonds offered on 
Aug. 27 and described in V. 87, p. 434. The City Clerk 
advises us, however, that the bonds will probably be re- 
advertised for sale very shortly. Interest is payable at the 
Red Lodge State Bank of Red Lodge. 

Rensselaer, N. ¥.—Bond Ofjering.—Proposals will be re- 
ceived until 10 a.m. Oct. 3 by P. J. Gomph, City Treasurer, 
for the following 4% registered bonds: 
$6,000 fire-house and site-purchase bonds. Maturity $500 yearly on Oct. 

15 from 1909 to 1920 inclusive. 


8,500 Sre-department improvement bonds. Maturity $500 yearly om 
Oct. 15 from 1909 to 1925 inclusive. 
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The above bonds are in denomination of $500 each and 
are dated Oct. 15 1908. Interest semi-annual. Certified 
check for 2% of bonds bid for, payable to the City Treasurer, 
is required. 


Richmond (P. O. Eburne), B. C.—Debenture “Sale.—The 
$8,000 5% 20-year coupon school debentures offered on Sept.1, 
and described in V. 87, p. 563, have been purchased by W , 
C. Brent of Toronto at 92. 737 and accrued interest. The 
following bids were received: 


Wm. C. Brent, Toronto--..-.-- $7, a10t Aldon & Laing.-......-.--. $6,750 
A. E. Ames &Co., Toronto... 7,2 


Richmond, Ray County, Mo.—Bond Sale.—The $8,000 
5% funding ‘bonds recently registered by the State Auditor 
(V. 87, p. 369) have been purchased by the H. P. Wright 
Investment Co. of Kansas City. 

Ridgeville Special School District (P. O. Ridgeville), 
Ohio.— Bond Sale.—The First National Bank of Wauseon 
was the successful bidder for $1,000 6% bonds offered on 


Kean, Chi ss TE eT 637| Alb. Kleybolte & Co., Cin. ..a12,000 


- Coffin, Chicago... -_.- ez a Woodin, McNear &Moore,Chic.a11 ,400 


Hw Bk. of St. a manegenetr 350|W. J. Hayes & Sons, Cleve. .$12,000 
Cc. 
First Nat. Bank \Oeveiand-- hi 





* Bid not or ~~ byjthe required certifiedfcheck. a Received too 
late to be considered 


A proposal was also received from the New First National 
Bank of Columbus. 

Santa Paula, Cal.—Bond Sale.—On Sept. 14 $7,000 5% 
gold coupon improvement bonds were awarded to the First 
National Bank of Santa Paula at 100.50 and accrued interest. 
A bid of $7,050 and accrued interest was also received from 
the Los Angeles Trust Co. of Los Angeles, but as it was con- 
ditional, it was not considered. Denomination $500. Date 
Sept. 11908. Interest Jan. 1 and July 1 at the City Treas- 
urer’s office. Maturity $1,000 yearly on Jan. 1 from 1909 
to 1915 inclusive. 


Santa Ynez Valley Union High School District, Santa 





Sept. 14 
Rochester, N. Y. 





Note Sale.—The 


notes offered on Sept. 18 (V. alG S 698) were sold to Gold- 
ity at 414% interest and 


man, Sachs & Co. of New York 
$7 50 premium. 


Barbara County, Cal.—Bond Sale.—On Sept. 8 the $15, 000 
6% 1-15-year (serial) bonds described in V. 87, p. 635, were 
aw rarded to the State Board of Examiners at 107.38 and ac- 
crued interest—a basis of about 4.875%. 


Schenectady, N. ¥Y.—Certijicate Sale.—On Sept. 25 the 


$200,000 8-months 


Sacramento, Sacramento County, Cal.—Bond Sale.—We aed 000 certificates of indebtedness described in V. 87, 


have just been advised that the $200,000 4% 1-40-year 
(serial) gold coupon sewer bonds offered on aris and de- ai 100.0025 for 3.80s. 
scribed in V. 87, p. 119, have been sold. Bonds are free 


from all taxes. 


. 768, were awarded to Bond & Goodwin of New York City 
Maturity Feb. bs 1909. 

Scio, Ohio.—Bond Sale.—On Sept. 22 the $25,000 444% 
1- -20-ye ar (serial) coupon street- -im proveme nt bonds de- 


St. Louis, Que.— Purchaser of Debentures.—We are advised | Scribed in V. 87, p. 563, were awarded to the Rudolph 
that Hanson Bros. of Montreal were the purchasers of the | Kleybolte Co., Inc., of Cincinnati at 103.52 and accrued 


$625,000 414% 40-year debentures sold on Aug. 4. See |interest—a basis of about 4.085%. 
The price paid for the issue was 98.05. | Were as follows: 


V. 87, p. 634. 


The bids received 


These securities are issued for the redemption of the floating eg 880 00 Segeen, | © mae 533 00 
debt and for local improvements. Denomination $1,000. | Western-German Bank, ew First National Bank, 
Date Aug. 15 1908. Interest semi-annually injgMaygand | ,,(incinnatl, --.-----—-- 25,761 50] Columbus ---------__- 2 00 


Novem ber. 


St. Petersburg, Fla.—Bond Sale.—On Sept. 10 the $7,000 | ,,-Mans 
pumping-station and the $5,000 crosswalk 6% 20- -S0-year 
(optional) gold coupon bonds described in V. 87, 499, 


Otis & Hough, Cleveland. 25,715 00 loa! 
Bank 


Todd & Co., Cinc. +4 Sia 00 
——~ Savin: ngs 


|A Ries bolte 2 Co., Cinc. 25,450 00 
eld 5,627 50|Hogue Bros. & Co., Sclo 
J. Hayes& Sons, Clev. 25, ‘S40 00| (for $13,250 bonds)-._. 13,552 18 


Springfield, Mass.—Bond Ojfering.—Proposals will be re- 


were awarded to the National Bank off[St. Petersburggat ceived until 12m. Sept. 30 by Eliphalet T. Tifft, City Treas- 


102.916. Following are the bids: 





urer, for the following bonds: 








NEW LOANS 
$631,000 


New Jersey 
Essex County Bonds. 


The Board of Chosen Freeholders of 
the County of Essex, New Jersey, in- 
vites proposals for "the purchase of 
$631,000 ESSEX COUNTY BONDS, in 
denomination of $1,000 each, interest 
coupons at 4 per cent per annum, paya- 
ble Oct. 1 and April 1, principal and 
interest payable in gold. Bonds paya- 
ble Oct. 1 1948 to wit: $431,000 for 
County Hospital Purposes and $200, 000 
for Park Purposes. 

The Bonds will bear interest from 
Oct. 1 1908, and the’ purchaser must 
pay interest accrued to date of delivery 

Sealed proposals will be received by 
the Finance Committee of the Board of 
Chosen Freeholders, at a meeting to be 
held by said Committee, at the Free- 
holders’ room in the Court House at 
Newark, N. J., on Wednesday, Sept. 30, 
1908, at 3 o’clock p.m., which meeting 
will remain open for the reception of 
proposals until 3:30 p.m. Each pro- 
posal shall state the amount of bid in 
words and figures, and must be accom- 
panied by certified checks for $6,000, 
to wit: $4,000 on account of Hospital 
Bonds and $2,000 on account of Park 
Bonds, which will be applicable on 
account of purchase money of bonds, 
and forfeited by successful bidder who 
afterwards fails to take the bonds. 
Copies of proceedings will be furnished 
to successful bidders, but proposals 
must be unconditional. 

The Finance Committee reserves the 
right to reject any and all proposals, 
if, in its judgment the interest of the 
County requires such action. 

The Bonds will be ready for delivery 
on Oet. 15 1908. 


By order of 


FINANCE COMMITTEE. 
Nathaniel J. Ward, Chairman. 





NEW LOANS. 
$871,000 414% Bonds of the 


COUNTY OF HUDSON, NEW JERSEY 


By virtue of resolutions of the Board of Chosen Freeholders of the County of Hudson, State of 
nom Jersey, passed at the meetings held Thursday, July 2, 1908, and September 3, 1908, sealed bids 
oA pro oye will be recelved and opened at the meeting of said Board to be held in the Court House, 

ersey City, on 


THURSDAY, OCTOBER 1, 1908, 


at 4 o’clock P. M 


for the sale of the following issues of bonds: 
$350,000 NEW VIADUCT BONDS 
$350,000 NEW NEWARK AVE. BRIDGE BONDS and 
$100,000 BOULEVARD REPAIR BONDS 


“= All of sald issues to be COUPON bonds In denominations of not less than $1,000 each, and to‘rum 
for a period of THIRTY years. 


$55,000 ASYLUM ADDITIONAL BONDS 





* | in one or more REGISTERED bonds, to run for a perlod of TEN years. 


$16,000 NEW AVENUE C BRIDGE BONDS 


in one or more REGISTERED bonds, to run for a period of TWENTY years. 
maAll of said bonds to bear date October 1, 1908, with interest at 444 per centum per —s 
payable semi-annually, and to be sold for not less than par and accrued Interest. 

Each proposal o) b d must be enclosed in a sealed envelope, endorsed ‘*Proposals for Bonds,’ "and 
to be accompanied by 4 certified check, enclosed thereln, drawn to the order of Stephen M. ‘Egan 
County: Collector, on some National Bank or Trust Company, or cash in the sum of one_(1) per contans 
of_the total amount of the bid. 

Bidders may bid for the whole or any part of the issue. 


mG Ce | 
“~ The» —y | ne the right to reject any or all bids if it be deemed for the best Interests of the 
County so to d 
By order of the Board of Chosen Freeholders. 


WALTER O’MARA, Clerk. 


Bidders will please furnish certified check instead of cash, If convenient. 


Albert Kleybolte & Co., The United States Lite 


409 Walnut Street, Insurance Co. 


Creare IN THE CITY OF NEW YORE 
M unici pal, Issues Guaranteed Contracts 


Cou nty State, JOHN P. MUNN, M.D., President 
+] inka on 


and High-Grade Public Service | taAMEgs R. ..Leather 
Securities CLARENCE He KELSEY. Pres. Title Guar. & & Tr. Ce. 
WM. H. PORTER, Pres. Chemical National Bank 

Correspondence Solicited. 


enn a eat . Sith thee Com- 
R. T. Wilson & Co. ne tor « timlted territory it dea ‘cst, and cows 
Bankers & Commission Merchants » arenewal interest insuring 8 an n ineome tor the 


aK Address the Company H Offiee 
38 WALL STREET = = NEW YORK| Wo. 277 Broadway, New York — 








eon Committee 




















' reject any and all bids. 
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$160,000 4%"gold registered school and sewer loan of 1908 bonds. Ma- 
Ll turity $8,000 yearly on Oct. 1 from 1909 to 1928 Inclusive. 
50,000 4% gold registered Water Street extension and rifle-range loan 

~ bonds. Maturity $5,000 yearly on Oct. 1 from 1909 to 1918 


& ‘ inclusive. 
20,000 4%'gold registered river-front loan bonds. Maturity $2,000 

’ yearly on Oct. 1 from 1909 to 1918 inclusive. 

The above bonds will be dated Oct. 1 1908 and issued in 
denominations of $1,000 or any multiple thereof. Interest 
semi-annually at the City Treasurer’s office. Certified check 
for 1% of bonds bid for, made payable to the “City of 
Springfield,” is required. Bonds are exempt from taxation. 
Purchaser to pay accrued interest. The opinion of Messrs. 
Storey, Thorndike, Palmer and Thayer as to the legality 
of the issue will be furnished to the successful bidder. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Springfield, Ohio.—Bond Sale.—On Sept. 22 the $15,000 
4% coupon hospital-im provement bonds described in V. 87, 
p. 636, were awarded to Breed & Harrison of Cincinnati 
for $15,265, the price thus being 101.766. 

A list of the bids received follows: 


Breed & Harrison, Cin---$15,265 00|Farson, Son & Co., Chic..$15,094 25 
Security S.B.&Tr.Co.,Tol_ 15,168 50| Cleveland Tr. Co., Cleve-- 15,085 50 
Brighton-Germ. Bk.Co.,Cin. 15,167 50|A. Kleybolte & Co., Cin-- 15,060 00 
R.KleybolteCo.,Inc.,Cin.- 15,135 00] 

All bidders offered accrued interest in addition to their 


bids. 


M Staples, Minn.—Certijicate Ofjering.—Proposals will be 
received until 8 p.m. Oct. 5 (date changed from Sept. 29) 
by F. W. Findsen, City Clerk, for $10,165 6% street-paving 
certificates. Denominations $500 and $541 25. Date Sept. 
15.1908. Interest Jan. 1. Maturity $2,541 25 yearly on 
Jan. 1 from 1910 to 1913 inclusive. 


Strassburg, Sask.—Debenture Ojffering.—Proposals will 
be received up to Oct. 1 by E. F. Stedman, Secretary-Treas- 
urer, for $6,000 6% debentures for fire protection, fire hall 
and Council Chamber, drainage and sidewalks and present 
indebtedness. Maturity part yearly on Jan. 1 from 1910 to 
1929 inclusive. 








Steubenville, Ohio.— Bond Sale.—On Sept. 10 the $30,000 
Sewer District No. 2 and the $9,000 Sewer District No. ] 
416% bonds, bids for which were received on Sept. 9 (V. 87 
p. 769) were awarded the former to the Western-German 
Bank of Cincinnati for $30,676 60 (102.255) and the latter 
to W. R’.. Johnson of Steubenville for $9,155—the price 
thus being 101.722. 


Sudbury, Ont.— Debenture Sale.—An issue of $9,204 5% 
water-and-light-plant debentures maturing part yearly for 
nine years has been awarded to G. A. Stimson & Co. of 
Toronto. 

Surprise School District (P. O. Tulare), Cal.— Bond Sale — 
On Aug. 14 Dr. S. C. Page of Visalia bought $3,000 7% 
2-7-year (serial) school-house bonds at 107.50—a basis of 
about 5.113%. Denomination $500. Date Aug. 3.1908 
Interest annual. ’ 

Tampa, Fla.—No Action Yet Taken.—The City Auditor 
writes us under date of Sept. 11 that no action has yet been 
taken in regard to holding an election to vote on the issuance 
of approximately $600,000 bonds mentioned in V. 87, p. 370 
for the purchase or construction of a water-works plant; for 
building a new city hall; for widening the Lafayette St. 
bridge; for additional paving and laying of sewers in the new 
section, and also for other improvements. 

Tegna School District, Stanislaus County, Cal.—Bong 
Sale.—The $3,000 (not $30,000 as at first reported) 5% 
10-19-year (Serial) school-building bonds offered on Sept. 15 
were awarded to the Los Angeles Trust Co. of Los Angeles 
at 101 and accrued interest—a basis of about 4.903%. A 
bid of $3,017 was also received from James H. Adams & Co, 
of Los Angeles. Denomination $300. Date Sept. 15 1908, 

Terry School District No. 5 (P. O. Terry), Custer County, 
Mont.—Bond Ojjering.—Proposals will be received until 
2 p.m. Oct. 15 for $15,000 5-10-year (optional) school-house 
bonds at not exceeding 6% interest. Authority, vote of 
54 to 0 at election held Sept. 8. These securities take the 
place of the $15,000 bonds which were to have been offered 
(V. 87, p. 370) on Aug. 15. 

Tiffin, Ohio.—Bond Sale.—The Tiffin Savings Bank o 
Tiffin on Sept. 21 bought the $9,000 4% North Sandusky 
Street bonds described in V. 87, p. 769, for $9,060 (100.666) 











NEW LOANS. 


MISCELLANEOUS. 


_ MISCELLANEOUS. 





$230,000 
REGISTERED 4% GOLD BONDS 


City of Springfield, Mass. 
Exempt from Taxation in Massachusetts 


City Treasurer's Office, Sept. 22, 1908. 


In pursuance of orders of the Clty Council, ap- 
proved by the Mayor, the undersigned, Treasurer 
of the City of Springfield, will receive until twelve 
o'clock M. Wednesday, September 30, 1908, 


Cuban Securities 


A SPECIALTY 


PRANCKE, THOMPSON & ROBB 


Members N. Y. Steck Exchange 
43 Exchange Place 


Tetepheone 6444 Hanover 


BRANCH OFVICE 
Bristel Building, 5th Ave. and 44d St. 
Teiepheone 1656 Bryant 





HUNT, SALTONSTALL & CO., 


Members ef New York Steck Exchange 
Investment Securities 


60 STATE STREET 
BOSTON 





MacDonald, McCoy & Oo., 





sealed proposals for the following-described bonds: 


$160,000 School and Sewer Loan, 1908 


The bonds for this loan will be dated October 
1st, 1908, and will be payable $8,000 thereof on 
the first of October in each of the years 1909 to 
1928, inclusive, and shall bear interest at 4% 

er annum, payable semi-annually on the first 
ays of April and October each year. 


$50,000 Water Street Extension and 
Rifle Range Loan 


The bonds for this loan will be dated October 
ist, 1908, and will be payable $5,000 thereof on 
the first of October in each of the years 1909 to 


Perry, Coffin & Burr, 
INVESTMENT BONDS. 
60 State Street, 
BOSTON. 


MUNICIPAL ANB CORPORATION 


BONDS. 


181 La Salle Street, Chicago 





BLACKSTAFF & CO, 
INVESTMENTS 





1918, inclusive, and shall bear interest at 4% 
per annum, payable semi-annually on the first 
days of April and October each year. 


$20,000 River Front Loan 

The bonds for this loan will be dated October 
ist, 1908, and will be payable $2,000 thereof on 
the first of October in each of the years 1909 to 
1918, Inclusive, and shall bear interest at 4% 
per annum, payable semi-annually on the first 
days of April and October each year. 

All the loans will be issued in registered bonds 


Blodget, Merritt & Co., 
BANKERS, 


60 State Street, Boston 
36 NASSAU STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 


1332 Walnut Street 
PHILADELPHIA 


LIST OF SPECIALTIES ON REQUEST 


MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 








off$1,000 each, or any multiple thereof. The 
principal and interest on the bonds being made 
payable at the City Treasurer's office. 

The City Treasurer transmits by mailintereston 
all registered bonds. 

Principal and Interest on the above Issues paya- 
blewin Gold Coin of the United States of America, 
of the present standard of welght and fineness, 
or its equivalent. 

Proposals must Include accrued Interest to date 
of delivery of bonds, and must be accompanied 
by a certified check for one per cent of the amount 
of the bonds bid for, made payable to the City of 
Springfield. 

All proposals will be opened in the Mayor's 
Office, Wednesday, September 30, 1908, at 
twelve o’clock M., and the right 1s reserved to 


THE AMERICAN Mra. Co. 


MANILA, SISAL AND JUTE 
CORDACE. 


65 Wall Street, 


SEASONGOOD & MAYER, 


Mercantile Library Building, 
OINOINNATI. 


Besabiished 1385. 


H. C. Speer & Sons Co. 


First Nat. Bank Building, Ghicage 


CITY COUNTY B oO N DS 


AND TOWNSHIP 





New York. 








Address proposals to the undersigned, indorsed 
“Proposals for Sundry Loans, 1908.”" 
ELIPHALET T. TIFFT, 
City Treasurer, 
Springfield, Mass. 





PRIMROSE & BRAUN 
New York City Bank, Trust and Fire 
Insurance Stocks 


43 EXCHANGE PLACE - 


OTTO JULIUS MERKEL 
BROKER 


44 AND 46 WALL ST., NEW YORE. 
INVESTMENT SECURITUS. 
Correspondenes Invited 





NEW YORK 





ST 
\D 


_ 
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and accrued interest. A bid of $9,035 was also received 
from the Commercial National Bank of Tiffin. Bonds are 
dated Sept. 21 1908 and mature on Sept. 1 as follows: $1,000 
in each of the years 1909, 1914 and 1915 and $1,500 yearly 
from 1910 to 1913 inclusive. 

Tulsa, Okla.— Bond Ojjering.—Proposals will be received 
until 6 p. m. Oct. 12 by O. R. Jones, City Clerk, for $30,000 
5% coupon sewer bonds. Denomination $1,000. Date 
Oct. 15 1908. Interest semi-annually at the National Bank 
of Commerce in New York City. Maturity Oct. 15 1928. 
Certified check for $1,500 is required. Purchaser to furnish 
blank bonds. 

Tulsa School District No. 2 (P. O. Tulsa), Okla.—Bond 
Offering.—Proposals will be received until 8 p. m. Oct. 15 
by H. O. McClure, Secretary Board of Education, for $125,- 
00 5% gold coupon school-building bonds. Denomination 
$1, 000. Date Oct. 15 1908. Interest semi-annually at the 
National Bank of Commerce in New York City. Maturity 
Oct. 15 1928. Bonds are tax-exempt. Certified check for 
$2,500, made payable to the “School District of Tulsa,” is 
required. Purchaser to furnish blank bonds at his own 
expense. 

Union County (P. O. Marysville), Ohio.—Bond Sale.— 
Reports state that on Sept. 19 $75,000 5% road-construction 
bonds were awarded to Weil, Roth & Co. of Cincinnati 
for $78,422—the price thus being 104.562. Denomination 
$500. Maturity part each six months beginning March 1908. 

Union Township (P. O. Rutherford), Bergen County, N. J. 
—Bond Election Proposed.—Thig township proposes to hold 
an election to ascertain whether or not the voters are in 
favor of raising to 5% the interest rate on the $25,000 30- 
year gold coupon or registered water-system -extension 
bonds “offered without success as 44s on Sept. 8. See 
V. 87, p. 699. 

Urbana, Middlesex County, Va.—No Action Yet Taken.— 
Through a letter received on Sept. 21 from the Town Clerk, 
we learn that nothing has yet been done in regard to issuing 
the $8,000 water and sewer bonds mentioned in V. 87, p. 436. 

Valley City, N. Dak.—Bond Ojfering.—Proposals will be 
received until 4 p. m. Oct. 4 (to be opened Oct. 5) by Henry 





F. Halverson, City Auditor, for $18,000 refunding electric- 
light bonds at not exceeding 6% interest. Authority vote 
of 186 to 43 at an election held Aug. 18. Denomination 
$500. Maturity $6,000 in 10 years, $6, 000 in 15 years and 
$6,000 in 20 years. Certified check for 50% of bid, payable 
to the “City of Valley City,’ is required. 

Vergennes, Vt.—Bond Ojjering.—Proposals will be re- 
ceived by J. A. Harrington, City Treasurer, for $25,000 4% 
water bonds. Interest April 1 and Oct. 1 at the National 
Bank of;Vergennes. ys Maturity Oct. 1 1928. 

Walkerton, Ont.—Debenture ¥Sale.—This town recently 
sold $2,106 5% debentures to G. A. Stimson & Co. of Tor- 
ronto. Maturity part yearly for eleven years. 

Waynesville, Haywood County, N. C.—Bond Offering.— 
Proposals will be received until 12 m. Oct. 6 for $20,000 to 
$25,000 water-works-im provement bonds. Authority Act 
of General Assembly of 1907. Interest semi-annually at 
place to suit purchaser. Maturity 30 years. The sum of 
$500 is required with each bid. J. H. Howell is Clerk of the 
Board of Aldermen. 

Welch, McDowell County, W. Va.— Bond Ojjering.—Pro- 
posals were asked for until 12 m. yesterday (Sept. 25) by 
the Committee, I. J. Rhoades, W. C. Hall and W. O. Perry, 
for $21,000 6% coupon funding, refunding and street-im- 
provement bonds. Authority, vote of 105 to 9 at election 
held July 22 1908. Denomination $500. Date Sept. 11908. 
Interest annually in Welch at the McDowell County National 
Bank. Maturity Sept. 1 1938, subject to call after Sept. 1 
1918. Bonds are free from town taxes. The result of this 
offering was not known to us at the hour of going to press. 

Weyburn, Sask.—Debenture Ojjering.—Proposals will be 
received until 12 m. Oct. 3 by Geo. Ross, Town Secretary- 
Treasurer, for $20,000 5% coupon water-works-construction 
debentures. Date Sept. 1 1907. Denomination $10,000. 
Interest, commencing Sept. 1 1908, payable annually at the 
Union Bank of Canada in Weyburn. Total debt, including 
this issue, $46,997 06. Maturity part yearly on Sept. 1 
from 1913 to 1937 inclusive. j 

White Plains, N. ¥.—Certijicate Ojjering.—Proposals will 
be received until 8 p. m. Oct. 5 by the Board of Village 








ACCOUNTANTS. 


MISCELLANEOUS. 





Arthur Young & Cc. 


Certified Public Accountants 








OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 2ist, 1908. 


The Trustees, in conformity with the Charter of the Company, submit the following statement of its affatrs 


on the 31st of December, 1907. 


Premiums on Marine Risks from ist January, 1907, to 31st December, 1907_.....---- $3,440,427 06 
Premiums on Policies not marked off 1st January, MS oa haa beck astestecae 


690,719 33 








N SS 
GLEE — Wtek Matinw Peet acccccccoscccctdeccccconcsecnusssccsccuncccocccecccssess $4,131,146 39 
aSS=SSSS== 
New York, 30 Pine Street Premiums marked off from ist January, 1907, to 3ist December, 1907_-...----------- $3,387,757 38 
Milwaukee, 633 Wells Bldg ah lB himsicpen debdshe oF — 
Chicago, 1315 Monadnock Block nterest received during the year....------------------<- es 
SS as Sas 124,935 79 473,170 16 
Kansas City, 1106 Commerce Bidg. ae ay See ae ee $ 
pald ~-ng- 4 = year which were estimated in 1906 
 €  . eee eee $607,375 70 
Losses occurred, estimated and paid in 1907..........--.- 1,400,691 49 $2,008,067 19 
aa ee $126.5 595 24 24 
LYB RA N D FP cnnnccnccutsésaencees 2,387 66 428 ,982 90 
~ ROSS BROS & nana 
Ne ey ee eae eS Sree $42,971 10 
M Oo N TCGO M E RY Expenses, including office>s’ salaries and clerks’ compensation, stationery, 
og: newspapers, advertisements, etc. ...........---.----- oe een eee eee $348,854 83 
Certified Public Accountants a 
(Pennsy!vania) ASSETS. LIABILITIES. 
Land Title Butldi Uagoes | States & State of New York Estimated Losses and Losses Un- 
PHILADELPHIA. Stock, City, Bank and other Se- par esncelinan neler apes a $2,058,165 08 
ee — — —) 6 RS NRISCONAE ane 483,622 00 | Premiums on Unterminated Risks- 3,389 01 
City Investing Bidg., 165 Breadway Special deposits in Banks &TrustCos. 5650. 000 00 | Certificates of Profits and Interest 
NEW YORK. Real Estate cor. Wall & WilliamSts., mene” eae Sn reer 268,528 75 
; oO > Exc prey ~ og 5 $4,299,000 00 poems toy pore. --. = 122,696 16 
, ther Real Estate & rtificates of Profits Ordere e- 
Fred kK F. J u d d & Co. claims due the com- 95,000 00 4.374.000 60 ——.. Withheld for Unpaid 28.296 88 
Pe a a a | | | nen J 374, SS eS ep eee J 
Certified Public Accountants an = of Profits Outstand- 
Premium notes and Bills Receivable 1,376,916 51/ iIng..--..-.--------.---.-------- 7,412,630 00 
General Offices Cash in the hands of Europeas neal usats Sasarvs Fond... 270,000 00 
Bankers to pay losses under poll- 
140 Nassau Street, * New York cles payable in foreign countries. 185,005 17 
Cable Address: ** Audit” Gash in Bask... occcccacccesccccs 595,353 43 
Telephone, 5550 Beekman Aggregating..........-....--- $12,664 897 11 Aggregating... ......--.cccee- $10,897,743 47 
. S| SSS 





JAMES PARK & CO. 


GERTIFIED PUBLIO ACCOUNTANTS 
New York, Chicago, Cincinnati and 
London, England. 

AUDITORS FOR FINANCIAL INSTITU 
TIONS, INDUSTRIAL AND 

NING any seamed 
Investigations, “pe eneial Statemen 


Tiodical Audits ny ‘Accounting GUSTAV AMSINCK., 








FRANCIS M. BACON, 





A dividend of Six per cent interest on the outstanding certificates of profits will be pane | Hy the hold- 
ers thereof, or their legal representatives, on and after Aeeeex the fourth of February ne. 

The outstanding certificates of the issue of 1902 will be re 
or their legal representatives, on and after Tuesday the fourth of February next, from which date 
interest thereon will cease. The certificates to be produced at the time of payment and canceled. 

A dividend of Forty per cent is declared on the net earned premiums of the Company for the year 
ending 3ist December, 1 
Tuesday the fifth of May next. 


eemed and paid to the LO al thereof, !] 


oll for which. upon application, certificates will be _— on and after 
By order of the 
G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 
HERBERT L. GRIGGS, 
CLEMENT A. GRISCOM, 
ANSON 


NICHOLAS F. PALMER, 
HENRY Ane 


JOHN N. BEACH, DALLAS B. PRATT, 
CERTIFIED PUBLIC ACCOUNTANTS WILLIAM B. BOULTON, | MORRIS K. JESUP, GEORGE W. QUINTARD, 
Le d GOODMAN | VERNON H. BROWN LEWIS CASS LEDYARD, A. A. RAVEN, 
an WALDRON P. BROWN, FRANCIS H. LEGGETT, JOHN L_ RIKER, 
Telephone 4088 Reetor JOSEPH H. CHAPMAN, CHARLES D. LEVERICH, Rome ae ROBINSON, 
a Als, eens, Gow Accmatng|JOERGEAPN ae HEARDER NAVEL.” GORE Spa 
5S. Express Bi D : 
Saeasshare de . 3 Roster 8s., Now York | CORVELAN DGE, GHARLES H. MARSHALL, ISAAC STERN, 
OORNELIUS EEDERT, W. H. H. MOORE WILLIAM A. STREET, 


RICHARD H. EWAR 


_HOOMIS CONANT & CO. 
IED PUBLIC ACCOUNTANTS 


30 Broad Street, New York 
Tel. 4958 Broad. 





A. RAVEN, President. 
SoRNELIUS BLDERT Vice-Prestdent 


SANFORD E. COBB, 2d Vice 
OHARLES E. FAY. 3a BAP 
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Trustees, John J. Brown, President, for $66,000 5% side- 
walk certificates of indebtedness. Authority Section 23, 
Title 5, City Charter, as amended by Chapter 604, Laws of 
1907. Denomination $1,000. Date Oct. 11908. Interest 
semi-annual. Maturity Oct. 1 1913. Certified check on a 
State or national bank or trust company for 5% of bid is 
required. 

Whitesboro, Grayson County, Texas.—Bond Sale.—We 
have just learned that on May 15 the First National Bank of 
Whitesboro was awarded the $7,500 5% 10-40-year (optional) 
additional-water-works bonds registered on Jan. 24 by the 
State Comptroller. See V.86,p.1118. The price paid was 
par and accrued interest. Denomination $500. Date Jan. 1 
1908. Interest January and July. 

Wiarton, Ont.—Debenture Sale.—The $15,000 5% coupon 
debentures described in V. 87, p. 700, were bought on Sept. 21 
by the Dominion Securities Corporation, Ltd., of Toronto 
for $14,935 (99.566) and accrued interest. 

Wichita, Kan.—Bond Sale.—This city has disposed of at 
private sale to local investors an issue of $66,000 5% sewer 
bonds at par. 


Wilmington, Del.—Bond Sale.—On Sept. 21 the $100,000 
4% registered Street and Sewer Department “sinking fund 
loan” bonds described in V. 87, p. 637, were awarded to 
N. W. Halsey & Co. of New York City at 99.577 and accrued 
interest. Following are the bids: 


N. W. Halsey & Co., N. Y.---99.577 |Blodget, Merritt _& Co., N. Y.99.42 
Equit. Guar. & Tr. Co., Wilm_99.551 |F. D. Lackey & Co., Wilm....99.35 
N. W. Harris & Co., N. Y_...99.433 |J. F. Flelds, Wilmington 99.06 


Maturity $68,200 on April 1 1931 and $31,800 on Oct. 1 
1931. 


Bond Ojjering.—Proposals will be received until 12 m. 
Oct. 12 by Howard D. Ross, City Treasurer, for $25,000 4% 
water-supply-system-com pletion bonds. Denomination 
$1,000. Date Oct. 12 1908. Interest semi-annually on 
April 1 and Oct. 1. Maturity 1921. Certified check for 
2% of the bonds bid for, payable to “the Mayor and Council 
of Wilmington,’”’ is required. Bonds will be delivered on 
Oct. 20 1908. Successful bidder to pay accrued interest. 








The official notice of this bond offering will be found ameng 
the advertisements in this Department next week. 


Wilmot, Roberts County, S. D.—Bond Ofjering.—Pro- 
osals will be received until 2 p.m. Sept. 29 by the Board of 


rustees for $1,400 5% refunding bonds. Denomination 
not less than $100 nor more than $1,000. Interest payable 


annually or semi-annually to suit purchaser. 
ten years. R.H. Eastman is Town Clerk. 

Wooster, Ohio.—Bond Ojffering.—Proposals will be re- 

ceived until 12 m. Oct. 1 by J. B. Minier, City Auditor, for 

the following bonds: 
$6,400 444% Spink Street paving assessment bonds dated Oct. 1 190g 
aturity one bond yearly from 1909 to 1918 inclusive. 
7,000 444% Beall Avenue paving assessment bonds dated Sept. 1 1908, 
Maturity one bond yearly from 1909 to 1918 inclusive. 


12,000 4% refunding bonds dated Oct. 1 1908. Maturity Oct. 1 1928, 
enomination $500. 


Interest semi-annually at the office of the Sinking Fund 
Trustees. Bid to be made on each issue separately and be 
accompanied by a certified check for 5% of bonds bid for, 
made payable to the City Treasurer. Purchaser to pay ac- 
crued interest. 

Bond Sale.—Reports state that the $3,000 5% 8-year pub- 
lic-building bonds were awarded on Sept. 22 to W. R. toda 
«& Co. of Cincinnati at 105 and accrued interest. 

Wytheville, Va.—Bond Sale.—On Sept. 10 $5,000 6% 
street-im provement bonds were disposed of at 100.04. De- 
nomination $100. Date Sept. 15 1908. Interest semi- 
annual. Maturity on Sept. 15 as follows: $2,000 in each of 
the years 1910 and 1911 and $1,000 in 1912. 

Yonkers, N. ¥Y.—Bond Ojjering.—Proposals will be received 
until 12 m. Oct. 1 by James T. Lennon, City Comptroller, 
for $125,000 444% school bonds dated Oct. 11908. Interest 
semi-annual. Maturity $6,250 yearly on Oct. 1 from 1909 
to 1928 inclusive. Certified check for 2% of bonds bid for, 
payable to Gideon H. Peck, City Treasurer, is required. 
Bonds will be ready for delivery Oct. 5 1908. The opinion 
of Delafield & Longfellow of New York City as to the legality 
of the issue will be delivered to the successful bidder. 

Ypsilanti, Mich.—Bonds Not Sold.—No bids were re- 
ceived on Sept. 21 for $8,000 4% bridge bonds offered on 
that day. 


aturity 








TRUST COMPANIES. 


TRUST COMPANIES. 











Manhattan 
Trust 
Company 


CORRESPONDENCE INVITED 


IltinoisTrust&Savings Bank 


CHICAGO 
Capital and Surplus 
$13,200,000 





Pays Interest on Time Deposits, Current and Reserve Accounts, 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 














20 Wall Street 


Corner Nassau 


NEW YORK 





UNITED STATES 
MORTGAGE & TRUST 











country. 


MELLON NATIONAL BANK 


PITTSBURGH 


One of the 20 big banks of the 
Thoroughly equipped to 


handle the accounts of other banks 


A. W. MELLON, Prest. W.S. MITCHELL, Cashier 





COMPANY 








NEW YORK 


Capital & Surplus, $6,000,000 Trust 




















COLONIAL BRANCH: 


THE 
Company of America 


37-43 WALLEISTREET, NEW YORK. 
LONDON OFFICE: 





Acts in all Fiduciary Capacities 222 Broadway, 95 Gresham St., London, E. @. 
DIRECTORS 
INVITES ACCOUNTS JOHN E. BORN JOSEPH J, O'DONOHUE Je 
WM. H. CHESEBROUGH LOWELL M. PALMER 
RICHARD DELAFIELD STEPHEN PEABOD 
: ASHBEL P. FI E. CLIFFORD POTTER 
Main Office AB HOLEINS Whoe's EEHAN 
AMES S. KUHN GEORGE R. SHELDON 
oa Eas habyag mene Ree Bp 
BRANCH BRANCH M. MILLIKEN AKLEIGH ORNE. 
73rd &8t. & B’way ra5th St. & 8th Ave. MORG A 
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trust Companies, 





“Mississippi Valley Trust Co. 
Fourth & Pine Sts., St, Louis 


ITAL; SURPLUS 
7 and PROFITS} ®®> 400,000. 


A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRA. TRANSACTED 


DIRECTORS 
Jehn I. Beggs D. R. Francis 
Wibur F. Boyle August Gebner 
James E. Brock, S. E. Hoffman 
Murray — Breck’ De Jones 
Charies Clar! W. J. McBride ust Schlafly 
Horatio N. Darts Nelson W. McLeod Robt E H. Stockton 


Wm. D. Orthwein 
Henry W. Peters 
H, Ciay Pierce 

= ay Jr. 


John D. Da Saunders Norvell Julius S. Walsh 
Aug. B. Ewing Rolla Wells 
R. J. O’Reilly, MD 
OFFICERS 


JULIUS S. WALSH, Chairman of the Board 
BRECKINRIDGE JONES, President 
JOHN D. DAVIS, Vice-President 
SAMUEL E. HOFFMAN, Vice-President 
JAMES E. BROCK, Secretary 
HUGH R. LYLE, Asst. Secretary 
HENRY C. IBBOTSON, Asst. Secretary 
Cc. HUNT TURNER Jr., Asst. Secretary 

UIS W. FRICKE, Asst. Secretary 
FREDERICK VIERLING, Trust Officer 
HENRY SEMPLE AMES, Asst. Executive Officer 
WILLIAM G. LACKEY, Bond Officer 
WM. McC. MARTIN, Asst. Bond Officer 
TOM W. BENNETT, Real Estate. Officer 
GEO. KINGSLAND, Asst. Real Estate Officer 
Cc, W. MORATH, Safe Deposit Officer 





Rhode Island Hospital 


Trust Company, 
PROVIDENCE R. I. 


CAPITAL ------- secon ------------- $1,000,000 
SURPLUS------------------------- $2,000,000 
omen 
Be alC T Neison W. Aldrich, 


rt H. L Goddard. Samuel R. Dorrance 
jae W.R. Matteson Howard O. Sturges, 
Robert 1.Gammell. Stephen O. Metcalf, 
William Binney. Walter R. Callender, 
William B. Weeden’ Gilbert A. Phillips. 
Edward D. Pearce, Edward Holbroo 
Robert Knight, James E. Sullivan 
John W. Danielson, Benjamin M. Jackson, 
Herbert J. Wells. Jahn R. Freeman, 
John C. Pegram. Charles S$. Mellen, 
Lyman B. Goff Robert W. Taft. 
Rowland G Hazard Webster Knight. 
HERBERT J. WELLS. President. 
EDWARD S. CLARK Vice-President. 
HORATIO A. HUNT, Vice-President 
WILLIAM A. GAMWELL Secretary. 
PRESTON H GARDNER, Trust Officer. 
CYRUS E. LAPHAM, Asst. Sec’ 
JOHN E. WILLIAMS. Asst. Sec’y. 
HENRY L. SLADER, Asst. Sec’y. 





Industrial Trust Company 
Providence, R. I. 


CAPITAL - $3,000,000 
SURPLUS ................cenccee 3,000,000 
FFICERS 
det P. BRO WN. President. 
HUR L. KELL EY, Vice-President 
ae I MARTIN BROWN, "Vice — 
OTIS EVERETT, Vice-Presiden 
JOSHUA M. ADD EMAN, Vice-President, 
WALDO M. PLACE, Treasurer. 
E. SMITH, ‘Asst. Treasurer. 
CHAS. H. MANCHESTER, Seoretecy. 
Hi. HOWARD PEPPER, Asst. 
FREDERICK B. WILCOX, “Auditor. | 


BOARD OF DIRECTORS: 
Bamuel P. Coit, Chair’n, George F. Raleen, 
Olney T. Inman Thomas F. 
Geo, a gt Ww etmore, Henry A. C. "ie. 
William R, Dupee, George M.  nemnten, 
Warren O. Arnold, Cyrus P. Brown, 
Richard A, Robertson, Elbridge T. Gerry, 
Joshua M, pana, Chas. C. Harrington, 





James M. Joseph Davol, 
William H. Sty, Louls H. Comstock, 
ur L. Kelley, Herbert N. Fenner, 
H, Martin Brown, J. Milton Payne, 
Levi P. Morton, Eben N. Littlefield, 


James Stillman; Otis Everett. 


CITY TRUST CO. 


$@ STATE STREET. BOSTON. MASS 


BUNKER HILL BRANCH: 
City Square. CHARLESTOWN. MASS. 


Capital & Surplus, = = $4,000,000 
Tramsacts a General Trust and 
Banking Business. 

Interest Allowed on Deposits Subject to Check: 
Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the Registering 
and Transter of Stock. 
| A legal Depositary for Court Funds, and author- 

ized te act as Executor, Guardian, Ad- 
ministrator and Trustee. 
DIRECTORS. 
. PHILIP STOCKTON, President. 
Charles F, Adams 2d. Henry C, Jackson, 
Orlando H. Aiford, George E. Keith, 
FP. Lothrop Ames Gardiner M. Lane 
William Amery, Arthur Lyman, 
Jonn S. Bartiett. Maxwell Norman, 
Charles E. Cotting. Robert T. Paine 2d 
Alvah Crocker, Andrew W. Preston 
George A. Draper. Richard S, Russell 


OLD COLONY 
TRUST CoO. 


BOSTON, MASS. 
$7,000 ,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT. REGISTRAR, 





Capital and Surplus, 








BOARD OF DIRECTORS: 
T. JEFFERSON COOLIDGE JR., - 
Gordon Abbott, Henry 8. “Howe, 
Oliver Ames, Walter Hunnewell, 
Cc. W. Amory, Thomas L. Livermore, 
Charles F. Ayer, Charlies 5. Mellen, 
Samuel Carr, George v. L. Meyer, 
B. P. Cheney, Laurence Minot, 

T. Jefferson Coohdge, Richard Olney, 





William F. Draper. 
Wilmot R. Evans. 
| Frederick P, Fish, 


Quincy A, Shaw Jr., 
Howard Stockton. 
Charlies A, Stone, 


Charles E. Coetting, 
Philip Y. De Normandie 
Plulip Dexter, 


Robert J. Paine, 2 
Philip L. Saltons 
Herbert M. Sears 


| Edwin Farnham, "eae 

Robert F. Herric ena Thayer, 

Francis L. oo Henry O. Underwood 
Sidney W. Winsiow. 


Boston Safe Deposit 


AND 


Trust Company 


BOSTON, MASS, 


Transacts a General Trust and 
Banking Business. 

Interest Allowed on Deposits Subject to Check. 

Acts as Trustee under Railroad and other 


Mortgages and is authorized to act as Executor, 
Guardian, Administrator and Trustee. 


Capital = ~ = = $1,000,000 
Surplus (Earned) 2,000,000 


DIRECTORS 
hag poner E, weer ~~~ President. 
James Long’ rge R. White 
William E. _ Ssstalio t. Converse 
Henry S. Shaw Edward W. Hutchins 


Galen L. Stone, 








Eben S. Draper, 
Frederick P. Fish, 
Reginald Foster, 
George P Gardner, 
Robert F. Herrick, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 

CAPITAL, $1,000,000: SURPLUS, $2,000,000 
Sate Depos't Vaui‘s 

Author:zed to act a executor and to receive 

and hold money or property in trust or on deposit 

from Courts of Law or Equity, Executors, 

Administrators, Ass gnees, Guardians, Trustees, 

Corporations and Individuals. 

Also acts as Trustee under Mortgages and as 

Transfer Agent aud Registrar of Stocks and Bonds 

interest Allowed on Deposits Subject to Check. 


Nathaniel Thayer, 
Lucius Tattle. 
Stephen M. Ww eld, 
Charles W. Whittier. 





OFFICERS 
DAVID R. WHITNEY, President 
CHARLES F. CHOATE, Vice-President 
ALEXANDER GOCERARS, Vice-President 
NATHANIoOL ict at, Vice-«resiaent 
JAMES R. HOOPER. “Actuary 
gt N. MARR, Secretary 
FR W. ALLEN, om. = aan S sm, 
THOMAS E. EATON. Tre 
FRANCIS R, JEWETT, thrust Olticer 
oa E. NOTT, Mgr. Sate. Dep. Vits. 
OARD OF DIRECTORS. 
William Endicott, Chairman 
Walter 0. Bayles 
lfred Bowditch 


Gerard C. Tobey James R. —_—- 

Nathaniel J. Rust Elwyn -.5 Pres 

Frank G. Webster Richard M. Saltonstall 

Arthur F. Estabrook Jerome Jones 

William B. Rice Nehemiah W. Rice 

George B. Wilbur Nathaniel F. a 
omg Cc. Hum 


John. W. Farwell 





George W. Whi eclwrignt | A 





Timothy E Byrnes 
Charles F Choate 
Alexander Cochrane 
. Jefferson Coolidge 
pT —— 


James R. Hooper 
Ernest Lovering 

James M. Prendergast 
Herbert M. Sears 
Lawrence M. Stockton 


Maryland Trust Co. 


BALTIMORE. 
CAPITAL, = = 
DIRECTORS. 





$2,000 ,000 


Philip Dex: Nathaniel Thayer 
William Endicott, Jr. George Wigglesworth 
William Farnsworth David R. Whitney 


Frederick P. Fish 


Girard Trust Company. 
CAPITAL and SURPLUS, $10,000,000, 


CHARTERED 1836. 


Acts as Executor, Adspinictzater, Trustee; 
Assignee and Kecei 
Financial mee for Indiv! ‘duals or 





Josiah L. Blackwell, 

G. Clymer Brooke, 

| H. Carroll Brown, 

John W. Castles, 
as h F 


=? . Foard, 
owell Griswold Jr., 








| OFFICERS 
| L. S. ZIMMERMAN..--Act. President 
CARROLL VAN NESS..__.-- Treasurer 


JERVIS SPENCER Jr_.Asst. Treasurer 


| IVAN SKINNER...... Asst. Secretary 


John T. Hill, 
George ce ape 
J. V. McN 


Oscar G. 

Henry F. , 
James Speyer 
Douglas M. Wyte, 
L. S. Zimmerman. 








CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 


Coil, 2 co «2 @ $2,000,000 | sos, s. cLARK, 


Surplus and Profits =| 


CHARLES G. DAWES, Presiden 
W. IRVING OSBORNE, Vi 
A. UHRLAUB, os 


MANG. ath 
MALCOLM ucDOWEEL, Asst. Secretary. 


CAPITAL 


The Trust Company 
of North America 


503-505-507 Chestnut St., Philadelphia. 


$1,000 ,000 





Henry G. Brengie, 


John Cadwalader, 
E, W Clark Jr., 
Eckley B. Coxe Jr. 
Edwin 8. Dixon, 





BANKING, SAVINGS AND TRUST|  Hewy t, Gam Sia: 


DEPAR 


ADAM A, STULL, President. 
HENRY G. BRENGLE, Ist Vice-Pres. & Trea-urer. 
2d Vice-Pres., Superv’g Trust Dept. 
HAS, P, LINEAWEAVER, Sec, & Asst Trust Officer 
DIRECTORS, 


James Crosby Brown, 


J. Levering Jones; 
Malcolm Lloyd, 

John Mclihenny, 
Richard Waln Meirs; 
Clement B. Newbold, 
John W. Pepper, 

i li a . 
Frank Samuel, 
Adam A. Stull, 
Edward D. Toland 


Se B. —" 
Jo Brown 
RR, Ww aisles 
John B. Garrett, 
William H. Jenks. 
Wiliam H. Gaw, 
Francis 1. Gowen, 
Geo. H. McFadden, 
Henry Tatnall 

Isaac H. Clothier, 
Thos. DeWitt Cuyler, 
C Hartman Kuhn, 





Broad and Chestnut Streets, 
PHILADELP. 


Corporations. 
Interest Allowed on Individual and 
rporation Accounts 
Acts as Trustee of Corporation Mortgages 
Depositary under Plans oi Reorganization 
Registrar and Transfer Agent 
Assumes entire charge of Real Estate. 
Sates to Rent in Burgiar-Proof Vaults. 


E, B. MORRIS, President, 

W.N. ELY, ist Vice-President. 

A, A. JACKSON, 2d Vice-President. 

C.J. RHOADS, 3d Vice-Pres. and Treasurer. 
EDWARD 5S. PAGE, Secretary. 


MANAGERS: 


James Speyer, 
Augustus D. Jullitard, 
Edward J. Berwind, 
Randa! Morgan, 
Edw. T Stotesbu 
Charles E. Ingerso 
John Story Jenks Jr. 
Henry B. Coxe, 

E. C. Felton. 

Israel W. Mortis 
Willlam T. Elliott 











= ag R. ‘Wainwright 
Winsor. 


P. O, Box 958 


FOR SALE 
RAILROAD GAZETTE 
Set of Bound Volumes 1873 to 1904 


Address: 
Commercial & Financial Chronicle 


NEW YORE 
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Cotton. 


Financial. 


—_—= 


Financial. 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS, 
ESTABLISHED IN 1856, 


Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York. 
Eaecute Orders for Future Delivery 


COTTON 
At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 





«( OF FEE 
At the New Ock Coffee Exchange 
GRAIN AND PROVISIONS 
at tbe Chicago Board of Trade and 
GRAIN AND COTTON-eSEED OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cetton 
Consignments, 


Hopkins, Dwight & Co., 


COTTON, 








COTTON-SEED OlL. 
COMMISSION MERCHANTS. 


Room 5:2, Cotton Exchange Building, 
NEW YORK, 





LEHMAN, STERN & Co. Limited, New Orleans, La 


LEHMAN BROS., 


Nos. 16-22 William Street, New York, 


Members of the Stock, Cotton, Uoffee 
and Produce Kxchanges, New York. 


Orders executed on the above Exchanges, as well in 
Yew Orleans, Chicago and foreign markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK. 





EVERSZ & COMPANY 


BANKERS 
206 LA SALLE ST.| 
BONDS 


for Investment 


CHICAGO 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 
CHICAGO. 


(ESTABLISHED 1566, 





Chisholm & Chapman 
Members N Y, Stock Exchange 
18 Wall Street 500 Fifth Avenue 
NEW YORK 





U. S. STEEL CORPORATION 
Guaranteed Underlying Bonds 
Yieldins over 5% 


Sowtudge &NiverGor 


Municipa: ané Cosporsticn 
BONDS 
Fiest National Benk Bidg. 


Cotton. 














~ Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 
Buyers warty Spot Cotton. Orders for Contracts Exe- 


in the New Orleans, New York, 
Liverpool and Hiavre Markets. 


WILLIAM RAY & CO., 


SUCCESSORS TO 
GEO. COPELAND & CO,, 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


. Orders for future eclivery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & CO., 
Commission Merchants, 


CoTTON, GRAIN, PROVISIONS AND COFFEE. 
CUTTON EXCHANGE BUILDING, 
NEW YORK. 











ROBERT MOORE & CO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX- 


CHANGES, 
COTTON PURCHASED FOR SPINNERS’ USB. 


SMITH & HAYNE, 
Frank B, Hayne (in Commendam.) 
Cotton Brokers, 

COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 
ORDERS FOR FUTURE DELIVERY EXECUTED 
BLEANS, NEW YORK AND 
BYIVERPOOL MANE MTS. 








CRAIG & JENKS, 


27 Wiiliam Street, - NEW YORK 


MEMBERS 
NEW YORK STOCK EXCHANGE 
NEW YORK COTTON EXOHANGE 
NEW ORLEANS COTTON EXCHANGE 
N_ ASSOCIATION 
2E EXCHANGE 
CHICAGO BOARD OF TRADE 





LEHMAN BROS., New York. 


Lehman, Stern & Co. , lta 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


Orders for Suite delivery executed is New Orleans 
w York and Liverpoo 
Liberal a... made on Cotton ~ ER 





JAMES F. McGOWAN 
COTTON 


AUGUSTA, - - - - GA. 





GWATHMEY & CoO., 


COTTON MERCHANTS, 
49 CoTTON EXCHANGE, - - NEW YORK. 





E. H. ROLLINS & SONS 


ESTABLISHED 1876 


BONDS FOR 
INVESTMENT 


Fiscal Agents for Cities and Corporations 
LIST ON APPLICATION 





BOSTON 
DENVER 


CHICAGO 
SAN FRANCISCO 





F. H. PRINCE & CO., 


BANKERS. 
BOSTON, MASS. 


Hioeh-Grade Investments. 





Members of New York and Boston Stock Exchanges 





| Established 1863.) 
W. T. HATCH & SONS; 
BANKERS AND BROKERS, 


7! Broadwav, - New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street, 


Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & 


& CO., 
BANKERS AND BROKERS, 
39 Bread ys - «= New Yerk. 
Philadelpnia Stock . rchanges, 
New York, New Orieane and Liverpool ottoa 
ew York Co -e Exchan’e 
Board o Trade. 
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Cotton, 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - New York City, 
BOSTON, PHILADELPHIA 


Liverpool , WELD & Co. 
Bremen, ALBRECHT, WELD & 00 








Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 
PHILADELPHIA. — NEW YORK. 


LIVERPOO RESPONDENT 
oe F REDEIC ZEREGA & CO. 
BREMEN CORRESPONDEN 
% mora ADDEN BROTHERS & 00, 
HAVRE CORRESPOND 
SocieTE D IMPORTATION ET DE CoMMISSION 





Whe 
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ELECTRIC RAILWAY 
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PAGES 1 TO 128 INCLUSIVE. 





FOR INDEX OF COMPANIES 


See pages 120 to 126. 


"WE HAVE NO EXTRA COPIES OF THIS SECTION. 
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N. W. HALSEY & CO., 


BANKERS 
New York Philadelphia Chicago San Francisco 


| Street Railway, Gas an 
| BONDS 


BOUGHT, SOLD AND APPRAISED 





CORRESPONDENCE SOLICITED. 








H. B. HOLLINS & CO, 


COR. WALL AND BROAD STREETS, 


| Issue Letters of Credit for Travelers, Available in all parts of the World. 





DEALERS IN INVESTMENT SECURITES. 








PERRY, COFFIN & BURR 


INVESTMENT BONDS, 


60 STATE STREET, - - - - - BOSTON. 











Witciam P. BonsriGHTt &/!Co. 


BANKERS 
Members New York Stock Exchanve 
NEW YORK LONDON COLORADO SPRINGS 
24 Broad St. 16 George St. Colorado 


Masion House, E. C. 


Investment Securities 
ELECTRIC STOCKS AND BONDS A SPECIALTY 





d Electric Light & Power Company 
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Evectrric Rattway SECTION. 


The Electric Railway Section, issued three times a year, in February, 
June and October, is furnished without extra charge to every annual sub- 
scriber of the Commercial and Financial Chronicle. 

The Railway and Industrial Section, issued quarterly, on the last Satur- 
day of January, April, July and October, is also furnished without extra 
charge to every subscriber of the Chronicle. 

The State and City Section, issued semi-annually, on the last Saturday 
of May and November, is likewise furnished without extra charge to every 
Chronicle subscriber. 

The Bank and Quotation Section, issued monthly, is also furnished 

extra charge to every subscriber of the Chronicle. 

Terms for the Chronicle, including the four Supplements above named, 
are Ten Dollars per annum within the United States and Thirteen 
Dollars (which includes postage) in Europe. 

File covers of the Chronicle are sold at 50 cents each; postage on the 
same is 18 cents. File covers for Supplements can be had at same price. 

CHICAGO OFFICE—Pliny Bartlett, 513 Monadnock Block. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E.C. 





WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Streets, 


Post Office Box, 958. New York, 








INTERURBAN LINES IN INDIANA. 

Ohio has considerably more electric railroad mile- 
age than any other State in the Union, and Penn- 
sylvania, New York, Illinois and Massachusetts 
follow in the order named, although the race between 
Illinois and Massachusetts is so close that the pre- 
cedence varies from year to year. Indiana comes 
next, and yet the interurban lines in that State 
may fairly be said to be more important than the 
interurban lines in any equal area in the world. 
Excluding entirely the lines in towns and cities, 
there are 1,539 miles of interurban road in Indiana, 
and no other State is served so thoroughly by its 
through trolley lines. In Ohio, the interurban 
development is continuous along the northern and 
western borders, but the southern and eastern borders 
are very little served, and the development in the 
center of the State is practically confined to the 
group of lines radiating from Columbus and extend- 
ing to Zanesville on the east, Chillicothe on the south, 
Marion on the north and to Springfield, Dayton and 
Cincinnati on the west and southwest. In Indiana, 
however, with the exception of the comparatively 
undeveloped area in the south and in the southwest, 
the entire State is very fully served. 

Indianapolis is the great trolley center in Indiana 
and the lines reaching out from this center are so 
inter-connected that there is almost no_ isolated 
electric mileage in the State. In consequence of 
this characteristic of development, the Fort Wayne 
& Wabash Valley Traction Company has one through 
run 137 miles long, on which the cars make an average 





| speed of over 31 miles an hour, including stops, and 


another through run of 114 miles, on which the 
average running time is 28.6 miles an hour. There 
are four other through runs within the State which 
are over 40 miles long and on which the average speed 
of the cars is faster than 26 miles an hour, including 
stops; and this fast, long-distance traffic, carried 
at rates slightly below those of the steam railroads 
operating in the same territory, has apparently not 
yet reached its limit. 

In the early days of interurban development it was 
assumed that 25 miles was about the limit of through 
trolley service which could really get traffic away 
from steam railroad competition. But by improving 
the equipment and the road, with careful attention 
paid to signaling devices and to the principles of 
sound railroad operation, it has been possible to 
make great progress in accelerating services, and the 
limited electric cars in the Central States now find 
that by cutting out unimportant stops they can 
approximate the time of accommodation trains on 
the steam roads, while possessing the well-known 
advantage of superior convenience to the traveler. 

Regarding the respective importance of city traffic 
and of interurban traffic on some of these lines which 
do an important amount of both, certain figures have 
been obtained which are of considerable importance. 
The Fort Wayne & Wabash Valley Traction Company 
may be assumed as a typical case of a prosperous 
line on which receipts from the two kinds of traffic 
are somewhere nearly equal. The system was 177 
miles long in 1907, and of this total 100 miles was 
interurban and the remainder was urban, located 
in the cities of Fort Wayne, Wabash, Peru, Logans- 
port and Lafayette. The company earned approx- 
imately $600,000 gross from its 77 miles of city lines, 
or about $7,792 a mile. From its interurban lines 
it earned about $400,000, or just about $4,000 a 
mile. The General Manager believes that the limit 
to the possibilities of competition with the steam 
railroads is not yet in sight, and he says that his 
company now does the bulk of the passenger business 
between Fort Wayne and Indianapolis, 137 miles. 

Scrutinizing more carefully the way in which these 
interurban earnings come in, it is noteworthy that 
between 75 and 80 per cent of the interurban earn- 
ings of the company is derived from hauls of 20 miles 
or more. The total run from Fort Wayne to Indian- 
apolis takes four hours and 25 minutes, and four 
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cars make this run each day, the service practically 
paralleling the Lake Erie & Western Railroad. The 
fastest train on the steam road takes three hours and 
a half for the same run, while the accommodation 
trains take four hours. The fare between Fort 
Wayne and Indianapolis on the electric cars is $2 45, 
and the steam railroad makes the same fare, but 
only applicable on what is known as its twin tickets. 
The rate applies when these two tickets are bought 
together, and they are good for ten days in either 
direction, by one or by two persons. 

The Fort Wayne & Wabash Valley Traction Com- 
pany’s 114-mile limited service between Fort Wayne 
and Lafayette, Ind., which is run in four hours, 
competes with the Wabash, which has the same 
ticket arrangement that the Lake Erie & Western 
has and meets the trolley fare of $2 25. 

The Kokomo Marion & Western Traction Company 
has had a somewhat different experience. This line 
operates 40 miles of track and has one through run 
30 miles long, the best schedule time for which is 
one hour and 15 minutes, with cars run every hour 
and a half. The fare is 45 cents on the trolley road, 
and the Toledo St. Louis & Western, its steam com- 
petitor, charges 65 cents for the same trip. Owing 
to the circumstances of the competition, however, 
the Kokomo Marion & Western Company reports 
that perhaps 3 per cent of the gross earnings are 
derived from through traffic over this entire run of 
30 miles. It isnoteworthythat only a very small por- 
tion of this company’s gross earnings is derived from 
business, done eatirely within the city limits, and the 
remainder—or some 82 per cent of the total—is 
interurban business picked up along the route. This 
is one of the few cases where the interurban business 
strongly overshadows the city business, since the 
reverse of this situation is usually found. The 
company operates a quarter of its total mileage in the 
city of Kokomo, but gets not more than a twentieth 
of its gross earnings from this source. 

A glance at the finances of the Indiana interurban 
lines as a group suggests strongly the conclusion 
that the general public is more of a gainer from these 
fast, long-distance trolley runs than the electric 
lines themselves are. For example, the great com- 
pany which centers in and around Indianapolis, 
operating 368 miles of track and reaching four parks 
and amusement resorts, earned over $2,000,000 
gross in 1907 (calendar year); but carried forward a 
net surplus of only $20,000 from the year’s oper- 
ation, after paying operating expenses, interest and 
the dividends required on underlying stocks. Gross 
earnings of the entire Indianapolis group of trolley 
lines—and indeed of almost all the trolley lines in 
the country—have behaved extremely well during 
this year of depression and have, as a rule, shown 
small increases where their steam competitors were 
showing large decreases. But it must be remembered 
that when a steam railroad competes with a trolley 
line it can, if necessary, regard its passenger traffic 
as a by-product on a system supported by freight 
traffic. The trolley lines have no such opportunity. 
Their transportation of light freight and express 
goods has been developed in some localities with 
much care, but the total figures from it are not very 
great. If a trolley road cannot live on its passenger 
traffic, it cannot live at all, unless the company 





which controls it has other sources of income entirely 
separate from it, such as light and power plants, and 
is in a position to recoup itself, in whole or in part, by 
the sale of the electricity which may be its principal] 
stock in trade. Cases where this is possible are rare, 
however, and it seems clear that the important gains 
in gross earnings are in many instances bringing no 
compensating return to the owners of the property, 
because working expenses are being allowed to eat 
them up. 

. There is no reason why the interurban lines of the 
country should not be a thoroughly sound and profit- 
able part of its transportation system. They have 
become indispensable means of communication to a 
tremendously large number of people in the last ten 
years, and have built up the suburban communities 
and connected settlements that were hitherto almost 
deprived of communication. But it seems quite 
plain that they have been performing this service too 
cheaply, and the indications are that the trend of 
interurban rates in the next decade will be, and ought 
to be, higher. 








THE CLEVELAND PLAN IN OPERATION. 

Some months ago we published a full discussion of 
the extraordinary street railway situation in Cleveland, 
Ohio, following the political campaign of Mayor Tom 
L. Johnson and his final victory at the polls, and the 
capitulation of the electric railway in the face of 
disaster (Street Railway Section, Feb. 1908). . That 
discussion, however, dealt -with the arguments and 
facts of the seven-year warfare between the Mayor 
and the street railway company. The situation now 
has changed, and it is possible to study the actual 
workings of Mayor Johnson’s remarkable holding 
company, as compared with those of the Cleveland 
Electric Railway in its former status. In pursuit of 
this study two quite useful documents are at hand; 
one, a commentary on the situation which Professor 
Bemis publishes in the ‘Quarterly Journal of Eco- 
nomics” for August; the other, the current record of 
events which the street railway papers have compiled. 

It will be recalled that Professor E. W. Bemis, 
Superintendent of the Cleveland Water Works, was 
a member of the National Civic Federation Committee 
which reported on municipal and private operation 
of public utilities; he was also one of the arbitrators 
appointed to value the unexpired franchises of the 
Cleveland Electric Railway Co. in determining the 
payment which the holding company was to make for 
them. A thorough-going advocate of municipal 
ownership and a firm believer in Mayor Johnson’s 
plan, he is able to throw a good deal of plausibility 
about a bad case, although, as is quite commonly 
true of municipalization advocates, his arguments at 
critical points tend to rest rather on unproved theory 
than on any facts based upon experience. Never- 
theless, Professor Bemis’s discussion is important, and 
represents, perhaps, as clear and plausible a defense 
of the Mayor’s side of the case as could be made. 

In order to comment intelligently on this paper, the 
salient points at issue must be kept clearly in mind. 
It should be remembered that street railway franchises 
in Ohio can be granted only for 25 years; that the old 
company, known as the Cleveland Electric Railway 
Co., operated until April 1908 224 miles of track in 
the streets and highways of Cleveland and the adjacent 
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suburban territory, and had secured franchises at 
various times which were to expire at varying intervals 
in the future. It should be remembered also that 
Mayor Johnson was first elected in 1901, largely on the | 
strength of his promise to the voters to secure for them 
a 3-cent fare, and that in the fall of 1907 he was elected | 
to serve his fourth consecutive term as Mayor on the | 
same ticket. 
the organization of two competing companies, which | 
found routes along streets not already occupied by the 
existing company, where this was possible, and were 
enabled to get into the heart of the city through the | 
operation of an old Ohio law and by early street 
railway legislation in Cleveland which specified 


The Mayor’s plan of battle was to secure | 


|was obtained by an equally ingenious method of 


weighting the diverse franchises which existed. For 


| each route the remaining life of the franchise, reduced, 


in years, to five decimal points from Jan. 1 1908, was 


| multiplied by the present yearly earnings of the line. 


Then, to obtain the average life of two franchises, the 
total earnings of the two lines was worked out in this 
way for the period of the grant, and was divided by 
the sum of the yearly earnings, giving a final figure 


| of average years of franchise life duly weighted with 


| earnings. 


that any company having eight miles of track could | 
obtain permission from the City Council to use the | 


tracks, overhead construction and power, in certain | care of the increase of traffic. 


congested districts in the heart of the city, known as | 


neutral territory, on payment of a rental fixed by the 
council. 


Some of the companies that had obtained franchises | franchise life. 


to run cars at three cents had been forced out of busi- 


ness by the courts, but the Forest City Railway Co. | 
and the Low Fare Co. remained, and figured largely in | 


the final year of contest. 
Co. was leased July 3 1906 to the Municipal Traction 
Co., and the Municipal Traction Co., by a traffic 


The Forest City Railway | 


Having thus found a way to estimate franchise value 
and to average the franchise lives of a number of lines, 
by agreement between the arbitrators an annual in- 
crease in net income of 6% per year was assumed, and 
the physical value was increased 3% per year to take 
In this way the 
franchise value for each succeeding year was the net 
income, less 6% on the new physical value; and this 
process was continued up to the close of the average 


Professor Bemis notes that this is substantially the 
method which he used in valuing the Detroit Street Ry. 
franchises for the city and company in 1899. But it is 
obvious that the assumed rate of annual growth is 


absolutely hypothetical, and the assumed charge for 


agreement, operated cars on the tracks of the Low | 


Fare Co. 
companies which he was fostering, Mayor Johnson, in 
connection with the editor of the “Cleveland Press,” 
guaranteed 6% dividends on their stock, and, accord- 


ing to Professor Bemis, important financial help was | a mere promise of 6% return limited to 6‘ 


/need add that Professor Bemis’s philosophic and 
elaborate guesswork is that of the buyer who has the 
| seller entirely at his mercy. 


also given by Mr. B. T. Cable. 

These low-fare companies, at the time of Mayor 
Johnson’s re-election in 1907, were operating 16 miles | 
of their own track, with the additional trackage rights | 
previously mentioned. After the election, when the | 
Cleveland Electric Railway Co. realized that the fight | 
was hopeless, it finally agreed to allow its property to | 
be taken over as of Jan. 1 1908 by the Municipal | 
Traction Co. and it was arranged that the Forest City | 
and Low Fare companies should be taken over in the | 
same general holding scheme, the price for all three | 
to be fixed by arbitration. 


To induce investment in the three-cent | 


taking care of this growth guesswork; moreover, it is 
also surmise that the physical property should be 
allowed 6% before franchise value is calculated; we 
say surmise, for it rests on the absurd assumption that 
investors in any street railway enterprise would be 


| willing to take all the risks of a hypothetical value for 


yy far 


Yo; we hardly 


On April 28 1908 the day following the lease, the, 
street car lines carried all-comers free. On April 29 
3-cent fares were charged on all lines within the 
city limits. For the first ten days no transfers at all 
were given, and great dissatisfaction resulted. Then 
a cent was charged for transfers, but the dissatisfaction 
was in no way decreased, because, owing to changes in 
the routing, most of the passengers were paying just 


/as much for their transportation as they were before 


Without going into all the cumbersome details of | he Municipal Traction Co. assumed control, and some 


the arrangements, it is sufficient to note that this | of them were paying a great deal more. 


Therefore, 


arbitration provided for a physical valuation of the | beginning July 28, transfers were given free within the 
property in 12 parcels, each parcel appraised by an | city. 


expert, and supplemented by a valuation of the | 


Professor Bemis evidently believes that the residents 


franchise rights and the value of the company as a_| of the city have received a great boon in the transpor- 
going concern. In the end, after protracted discus- | tation which the Municipal Traction Co. is furnishing 


sion, the amount finally paid to the Cleveland Electric | 
Railway Co. was $22,184,131, of which $15,034,614 
was apportioned to the physical valuation and the 
balance was paid on account of franchise value and 
good will. 

Professor Bemis’s method of appraising franchise 
value is of interest and is worthy of a paragraph, in 
passing. According to Professor Bemis’s receipt, it is 
necessary first to appraise the “physical’’ value of the 
property. He then assumes that the company is 
entitled to 6% interest on this physical value. After 
this 6% on the appraised value is deducted from the 
net income for a given year, the balance of the net 
income is considered to represent the franchise value 





to them, but the general evidence is all the other 
way, and it is interesting to note the comparisons of 
services, old and new, which are being made by accur- 
ate observers. To start with, the new company had 
a severe strike on its hands in May, and the service 
was absolutely disorganized. To replace the strikers, 
strike-breakers were not used, but green trainmen 
were put in, and the citizens naturally had to pay in 
discomfort for the experience which these men received. 
Since May the service has been exceedingly inefficient. 
There has been extensive re-routing. One of the 
electric papers complains that no cars are now operated 


| directly from the downtown section of Cleveland to 
| Euclid Beach. It is also pointed out that on account 


for the year in question. The average franchise period | of a fare reduction required by the court in accordance 
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with one of the original grants, the company finds 
itself unable to charge a 5-cent fare to East Cleveland 
as it had begun to do; consequently, it has reduced the 
service to one car every ten minutes, and the citizens 
of East Cleveland going to and from work in 
Cleveland are left to shift for themselves as best they 
can. 

Wherever branch lines are unprofitable, the 
Municipal Traction Company is reducing service 
on them to the lowest possible limit; that is to say, 
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long after public attention has become diffused, 
and the result then will simply be that the Cleveland 
traction company will be in the hands of a close 
corporation, accountable to no one but its handful 


| of director-stockholders, instead of being subject 


it is trying to show a profit on 3-cent fares by con- | 
centrating its business on the short runs where 3-cent 


fares can be made to pay expenses, and is neglecting 
the longer runs, which are of considerable more im- 
portance to the travelling public. The green train- 
men are ignorant about routes and conditions of 
transfers, there are fewer cars run, and these cars 
stop at fewer points, so that the daily annoyance 


and inconvenience of the service is even greater | 
in some respects than it was during the years of acute | 


warfare between the companies. 


The city of Cleveland is not authorized to own or | 


operate its street railways. The Municipal Traction 
Company is, hence, an extreme type of holding 
company, which is naturally supposed to be affiliated 
with the city government; since it is the creation 
of Mayor Johnson. As a matter of fact, however, 
it is a purely private corporation, has no connection 
whatever with the city of Cleveland, and the city 
has no hold on any surplus earnings that may remain 
after the provisions of the leases have been satisfied. 
The company has only $10,000 of capital stock 
authorized, of which only $1,000 has been paid in, 
and the directors, at the time of the lease (April 
27), held the entire stock. Professor Bemis acknowl- 
edges frankly that there is apparently no legal way in 
which this self-perpetuated board of directors can be 
compelled to limit the dividends it may declare on its 
$10,000 of stock, or be prevented from increasing 
that stozk, or from paying excessive salaries, or 
charging fares as high as five cents and six tickets 
for 25 cents. That is to say, after the seven years’ 
war the result is that the street railway industry of 
Cleveland has been transferred from one set of private 
individuals to another set of private individuals, 
with the important difference that the. present occu- 
pants of the directorate are self-perpetuating and 
control absolutely the situation. 
that the character of the men now on the directorate 
and the intensity with which -public attention is 
fixed on the operation of the street railways make it 
improbable that any improper use will, for the present, 





It is fair to say | 


to the ordinary forms of corporate control and 
publicity, which long years of experiment have 
demonstrated to be the best way yet discovered of 
administering great properties. 

The Municipal Traction Company has not been 
prosperous thus far. At the outset Mayor Johnson 
claimed. a loss of 10 to 20 per cent in fares, or $1,000 
to $1,500 per day, due to the slowness of the con- 
ductors in making change; consequently on August 13 
the company began charging a flat 5-cent fare, but 
sold five metal checks for 15 cents, each check being 
good for one ride. It is apparent that this clever 
device made it easy for the company to get a great 
many 5-cent fares from persons who did not care 
whether they paid five or three cents. Beginning 


| Sept. 1 another change was made, the charge for a 


single cash fare being fixed at 3 cents, but it being 
required that the passenger must have the exact 
change. In May the operating deficit was $23,829 
and in June it was $54,917, in spite of the fact that 
no free transfers were in use during these months. In 
July a profit of $19,686 was reported, with four days 
of free transfers. Professor Bemis estimates that 
free transfers will reduce the receipts 10 per cent, or 
$35,000 a month, which should pile up a very sub- 
stantial deficit. 

If the Municipal Traction Company is unable to 
meet its engagements and if its insolvency extends 
over a period of 11 months, then the underlying 
companies, that is to say, the Cleveland Electric 
Railway and the Low Fare and Forest City lines, 
will obtain what has been referred to in the con- 
troversy as the security franchise, which will enable 
them to operate on substantially the old basis. The 
whole matter, however, is now to go to a referendum 
of the voters. On September 5 the Cleveland City 
Council passed a resolution fixing October 22d as the 
date for a special election at which this franchise is 
to be submitted to popular vote. It will be interesting 
to observe whether or not Mayor Johnson will succeed 
in keeping the operation of these properties away from 
their owners. It is probable that the cash on hand 
and the ability to make temporary loans will tide the 
Municipal Traction Company along for a time; but, 


| whatever the popular vote, it has yet to demonstrate 
that it can give a decent service, or any other kind 
_of service, with three-cent fares and free transfers, and 
be made with this power; but the power will remain | 


make a profit. 
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ELECTRIC RAILWAYS. 
SECURITIES AND REPORTS. 





This is one of our four Sections or Supplements. In using the seriesit is to be remembered that they are inter-dependent 


publications, complete only as a whole. 


f utilized together, and with the fresh items of news the “Chronicle” contains from 


week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money. 


Street and Electric Railways forcibly illustrate this inter-dependence. 
therefore in great part for the value of their securities, upon the population and activity of the country they serve. 


Such roads obviously rely for their income, and 
Hence 


constant reference to our “State and City” section will be found necessary by those wishing to purchase the stocks and bonds 


of street roads. 


Population, assessed valuation, tax rate, total debts of the counties, cities and minor municipalities are 


given at length in that publication, every one of which items is an essential fact contributing more or less to any correct 
estimate of the amount of suburban travel a given road commands. 


The abbreviations used inour Electric Railwaystatements will be found explained in a table immediately following the 


last statement in this publication. 


A full Index, which shows where each railway will be found, is also given on the closing pages. 








ABERDEEN, WASHINGTON. 

GRAYS HARBOR RAILWAY & LIGHT CO. 

ORGANIZATION.—In 1906 we were advised that franchises were all 
for 50 years and had been granted within 4 years preceding that date. 
Owns about 87 acres of land and 25 lots. Operates an electric-light plant 
in Aberdeen and another in Hoquiam 

STOCKS a ag BONDS— Date. 
Greek, $500 


Interest. 


Outstanding. Maturity. 
,000 


Firs arlene e, $500,000,f 19096 6¢A-O 500: 000 April 1 1936 
gold ($1,000 c*{ Interest at “cit. Sav. & Tr. Co., Cleveland, 
Trustee, or First National Bk., NewYork. 
Bonds.—A sinking fund — to retire 2% of the bonds annually at 
105 and interest begins April 1 1911. 
interest date upon 60 days’ notice at 105 and interest. See V. 83, p. 155. 
EARNINGS.—For calendar year 1907, gross, $193,744; net, after taxes, 
$88 471; interest, $24,719; surplus, $63 752. In 1906, gross, $150,072; net, 
$75,145; interest. $21, 069; surplus, $54 


REPORT.—For calendar years (1907 report = V. 86, p 335): 

Charges. Surplus. 
$813. 306 $513,242 $300,064 
696,498 483,174 213,324 


Toss. 
1907 (214.53 miles of track) -.$1,909,061 
1906 (204.12 miles of track)__ 1,703;340 
1905 (202.62 miles of track) - 


1,552,970 654,140 471,503 182,637 
Out of the $300,064 surplus for 1907, dividends of $158,778 (2%) were 

| paid. seoving $141, 286. 
OF ERS.—Pres., H. A. Everett, Cleveland, O.; ist V. -P., Will 


j ig Cleveland: Sec’ 


Bonds are subject to call on any | 


ROAD.—Operates 11% miles of ae “ and between Aberdeen, Ho- | 


quiam and Cosmopolis. 


OFFICERS.—Pres., Geo. F. Stone, Seattle; V.- Bridges; Sec. 


4 
R.C.W hite; iia: wo ak D. Crary.— 
Sa 


, OHIO. 

NORTHERN OHIO TRACTION & LIGHT CO.—Trolley. 

ORGANIZATION .—Incorporated in Ohio as successor in Nov. 1902 to 
the Northern Ohio Traction Co., having exchanged its securities for the 
common and preferred stock of the latter per terms in V. 75, p. 733. In 
June 1906 we were informed that franchises then had an average of 17 years 
torun. Later in same year took over control of the Canton-Akron Consol. 
Ry., _ ayaa that company’s $2,500,000 consol. 5s, prin. and int. 
Vv. 7a, . 435, 849 


V. 83, p. 155; V. 86, p. 420. 


& Western Traction Co. and guarantees its bonds, prin. and int. 


In Sept. 
1907 Northern Ohio Trac. & Light shareholders were offered $1,000,000 of | 


new stock at $20 gt share, — 25% each Sept. 20, Oct. 20, Nov. 20 


and Dec. 20. This new stock is included in total below. 
STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Common =. $10,000,000) ---- 2Q-M15 $8,940,000 Dc15’0,\% % 


2 eae 
k Bed & Clev ist M, $300,-| 1895 5¢M-S 300,000 Sept 1 1915 
000 ($1,000);M covers27.4m/ Interest at Central Tr. Co., N. Y., Trustee. 
Northern Ohio Traction, mort{ 1899 5 -J $2 ,700 ‘000 Juiy 11919 
g, $3,000,000 ($1 ,000) - .c*{ sasavent at Central Trust Co., N. Y., Trustee; 
ee Savings & Banking Co., Cleveland 
90 4&5 g J-J 2,800 ,000 Jan 1 1933 
Int. i Cit. Savings & Tr. Co., Cleve., trus- 
tee, or ry First Nat. Bank, New York. 
1906 6QM see. 060 Sept 1 1909 


at Cit. i & Tr. , Cleve., Trustee. 
Ak. Wads & West mone: \ 1906 neo’ text July 1 1933 
$500,000 guar ($1,000 
Bonds.—Of the $3,000, 500 Northern Ohio Traction bonds, $300,000 are 
reserved to retire the Ak Bed & Clev. gen. mtge. of 1895. Bonds listed 
on Philadelphia Stock Exchange in Oct. 1901. 
Ohio Traction & Light consols, $3,000,000 are reserved to retire the North. 
Ohio Traction bonds and a. ,000 are held for future requirements; 
$1,000,000 are 5s, all outstanding; the rest 4s. The coupon notes are se- 
cured by pledge of $400,000 Nor. Ohio Trac. & Lt. 4s, $335,000 Can.-Akr. 
Ry. 5s and $200,000 Ak. Wads. & West. 5s. They 
fore ys 1 1907 at 101; up to Sept. 1 1908 at 100 %, 
See V. 83, p. 819, 891 


Canton-Akron Consolidated Railway. 
STOCK AND BOND Interest. Outstanding. Maturity. 
Consol M $2,500,000, aaa: 14 5¢ ot $1,025,000 Jan 1 1933 
guaranteed by Northern O }Int. at Cit. Sav. & Tr. Co., Cleve., Trustee. 

Traction & Light.......-.- or First Nat. Bank, New York. 
Canton-Akron ist mortgage,| 1902 5g¢M-S 1,150,000 Mch 1 1922 
$2,000,000, g ($1,000) cf Int. at Knickerbocker Tr. Co., N.Y., Trustee 
nton- Massillon 1st mort’ ge,f 190 5 g¢ M- 850,000 May 1 1920 
$1,000,000, g, ($1, 000)... Interest at “cleveland Trust Co., — “eam or 

l at wae ri. Trust Co., New York 

ist M Can & 2. P, $1,000,000, J be ag 565 ,000 Feb “41923 


Northern Ohio Traction 7” 1 

Light 1st — ($1,000) 
old, $7,500,000 c* 

Col Tr Cou Notes ($1,000) --- 


-A 

one | pow c* at Am. Soon & Tr. Co., Boston, Trustee. 
RR ioe M, $100, 000} 1896 6¢J-D 100’, 000 June 1 — 

(3500), i rtatcvtindsitptoen tibet Int. at Cleveland Tr. Co., Cleve., O., Tru 
Tus Elec Co ist M.......... 1890 5 M-N 100 ,000° May 1 1910 

In se & Tr. Co., Cleveland, Trustee. 

Can-Ak 2d M, ne 1908 g¢ M-  . 300 ,000 May 1 1909 
pee Int. at ch. SSoe. Tr. Co., Cleve., Trustee. 
Lake V L & I mortgage..._.. -.'.. 5 J-J See text 


rte: 
_ eate. —Ooft po $2. 500, “ad new —— $500,000 are reserved to retire 
e Tus. RR Tus. Elec. Co. issues, and Can.-Ak. 2d mtge. bonds. 
oF the $2,000, “000 Canton-Akron ist mtges.. $850,000 are reserved to retire 
the Canton-Massillon bonds. Neither issue subject to call. The Canton- 


are redeemable be- 
Paes f thereafter at 100%. | 


Of the $7,500,000 Northern | 


| Stock from $5,000,000 to $12,500,000 to finance the purchase. V. 84, p. 52. 
STOCK 


| tered in 1828) and the Troy City Ry. (chartered Jan. 
| p. 1147, 1300; V. 70, D; Lt 


Also owns entire capital stock of the Akron Wadsworth | 


($1.000) 
| Cons aes. $6,500,000, oid 


onelisty. Akron; 2d V. af and Gen. Mgr., Chas. Currie, Akron; TreAs.. J. R. 
, C. F. Moore, Akron. Gen. offices, Akron. =V., 84, 


21, 337, 1248, 1488: V. 85, p. 601; V. 86, p. 230, 335; Vv. 87, p. 545. 








ALBANY, N. Y. 
UNITED TRACTION.—A trolley road. 


— entire stock of this company is quand by The Delaware & Hudson 
V. 81, p. 1552; 82, p. he D. & H. also owns the Troy & 

Now England and the Plattsburgh Traction, and has acquired a half interest 
jn the Schenectady Ry., the New York Central owning the other half. 

ORGANIZATION .—Chartered Dec. 30 1899 as a consolidation of the 
Albany Ry. (chartered in 1863), the Watervliet sereates and RR. (char- 
1866). See V. 69, 
Has pee with ke River Electric Co. 
of Albany for ee er. Z » p. 541, 909. The Capitol Ry. was 
organized May 1 1891 = ours iid. 25. rights’ on certain streets in Albany, 
The United Traction leases these rights. Franchises in Troy and Albany, 
except that of the Capitol Ry. on Delaware Ave. (a short line on the 
outskirts of Albany), which expires Aug. 8 1951, are said to be peepetual. 
V. 79, p. 2698. Has traffic agreement with Albany & Hudson R Co. 
and the Schenectady Ry. Co., by which these roads obtain entrance Into 
Albany and Troy. 

e Cohoes City Ry. was sold at foreclosure In 1904 and reorganized as 
Cohoes Ry. Co., with $120,000 stock and $84,000 bonds; $119,000 of the 
stock and all of the bonds of the new company are deposited with the Central 
Trust Co. of New York ~ security for bonds of the Albany Ry. 

Acquisition of Hudson Volley.—-In Dec. 1906 acquired a majority of the 
stock and bonds of the Hudson Valley. ‘Ry. Co., and increased Its own 
AND RBONDS— Date. 

Stock (par $100) $12, 500, _ 

Debentures, $456,000, gold ae 


ase Outstanding. Last a ?., 
4% ¢M-N 456, ,000 pr 
at Nat. Commercial a. ny. 
1904 4% ¢J-D ,000 yoo 1 2004 
$ ae IS EE *JInt. at Central Trust te Sy Y., Trustee. 
iu. —Of the consol. rere of 1904, $3,912,000 is reserved to retire prior 
liens. Nosk. fd. and bonds are not subject tocall. Directors may fix rate of 
interest, but not exceeding 6 %; present Issue Is at 444 %. The debentures 
may be called on any interest date on three months’ notice at “‘a 5 % % interest 


| rate for the unexpired term as calculated in standard Interest tables.” 


V. 73, p. 1113. 
SECURITIES OF ALBANY RAILWAY. 


STOCK AND BONDS— =. Interest. Outstanding. Maturity. 
iol gee 18 5 M-S $32,000 Sept 1 1913 
Consol M_ ($500,000), gold) 1890 428,000 Jan 1 1930 


-J 
($1,000) c* Sor or Central Trust Co., New York. 
General mortgage, $750,000,| 189 496, 000 June 1 1947 
Sentral Trust Co., New York, Trustee. 


go) 
Leasel line securities— 


Wat T & RR— 1889 6M-N eee: 000 May 1 1919 
ist M int guar........... Bocees =e -- Co. Co., Boston, Tr. 
2nd M, p & int guar_.-.... 18 $50 000 May. at 1919 


ME ta Trust Co. 


a. Tus 
The Albany R mort. of 1897 was for $750, 000, ot which $254, ‘000 


y. gen 
+ was reserved, but slomibetinn makes reservation inoperative. 


' Troy City 1st con M, 5.33. -) 
000 ,000 


Akron Ry. 2d 5s are subject to call as a whole on any interest date at 101 | 


and interest. The Canton-New Philadelphia bonds may be called 

whole at 105 and interest on 3 months’ notice. The Lake View L. 

bonds mature $2,000 annually to 1915, when whole issue falls due. 
Dividends.—Dividends were begun in 1906 a a ae 4 2% 

payable in installments of 4% % from June 15 Vv. 8 

1907 2% was again declared, payable in RA. installments from June 


15 1907. In 1908, June, 4%. Rate then reduced, and declared Sept. 
K%; Dec., K% 
PLANT. —Inciuding Canton Akron Consol. Ry., 


es on Jan. 1 1908 


214.53 miles of track. through Akron, Can- 


Line extends from Clevelan 


ton, Massillon and New ia, (via Rend) ¢ to Uhrichsville in Tuscarawas County | 


with branches to Ravenna (via Kent), to Wadsworth (via Barberton) and 
to East Greenville from Massillon. Owns Lakeside Park in Akron and 
Meyers Lake Park in Canton. Also owns 1,011 acres of coal land in Noble 
County. Rails, 50, 56, 70 and 80-lb. T and 73-lb. girder, standard-gauge; 
operates 276 cars and 7 snow-plows and sweepers. Embraces electric- light 
systems of Akron and Barberton. 

LATEST EARNINGS.—For 6 mos. ending June 30 1908, gross, $838,742 
net, $320,085; charges, $261,163; surplus, $58, 3 ti . 1907, gross, $849,256; 
net, $335, 852; charges, $252,735; surplus, $83 


as a} 
I. 


2, p. 1213. In | 


SECURITIES OF TROY CITY RAILWAY. 


Interest. Outstanding. Maturity. 

1892 gA-O 2,000,000 Oct 1 1942 

&r{ Interest paid by Trustee, Central Trust Co.N.Y. 

The Tro’ ‘oy City Pah roads include Troy & Cohoes, stock $50,000, divi- 

dends under lease B .- Lansingburg & Cohoes, stock $15,000, dividends 
under lease, 7%; Troy & Lansingburg, stock "$700,000, owned by Tro 

City Ry.; total $765,000. The Waterford & Cohoes RR., $25,000 eseek, 

receives 7% yearly under lease. 


DIVIDENDS.—First quarterly dividend, 1% %, was pald May 1, 1900: 
same rate continued up to and including July 1906. For quarter ending 
Oct. 1906 144% was pald and for two months ending Dec. 1906 1% was 
pald. On Dec. 31 1906 stock was increased from on 000,000 to wie, 500,000 
and dividends made semi-annual (J-J) and 2% pald July 1907, 2% 
Jan. 1 1908 and 2% July 1 1908. 

AD.—Operates 92 86 miles of track,of which 74.49 miles owned, con- 
necting Albany, Troy, Cohoes, Rensselaer, Watervilet, Lansingburg, 
Green Island, Waterford, etc. Has 434 cars, including 13 snow-plows, 9 


reer pet and 12 service cars. Carries express and light freight. Stand- 
aid gau 
ANNUAL REPORT—Y was ending June 30th: 
1908. 907. | 908. 1907. 

Gross earns Sea 1, 956,441 |Total net -_-- = 773 $860,688 
oa. exp..-. 1,305,446 1, 187 ,735 | Fixed charges 86,55 349,92 
Net ....--.-- 692,791 768,706 |Div..-*(4%)500, o008 ta. 916)437,485 
Other income. 146, "982 91,982 Balance, sur_- 46,783 73,278 


x 

. a dividends payable July 1 1908 and July 1 1907, respectively. 

2 Deficit 

OFFICERS.—Pres., L. F. Loree, New vom: ist V.-P., C. S. Sims; 2d 
V.-P., W. H. Williams, New York; Sec. and Treas., James McCredie, Al- 
bany; “Auditor, A. J. Giles; Gen. Mer., Edgar S. Fassett; Supt., Chas. H. 
Smith; Traffic Mer., Chas. H. Armatage; Compt. H. Davies. Princl- 
pal office, Albany. Vf, 83, p. 1381; V. 84, p. 932, “aes, 1429. 

(1) Hudson Valley Railtway.—A trolley road. 

In Dec. 1906 a majority of the stock one bonds was acquired by the 
United Traction Co of Albany. V. 84, 

ORGANIZATION.—Incorporated Aug. is 1901 as a consolidation of the 

Glen’s Falls, Sandy Hill & Fort Edward Street Ry., Warren County Electric 
Ry... Stillwater & Mechanicville Street Ry., Greenwich & Schuvlerville 
Street Ry. Co., Saratoga Traction Co. ,and Saratoga Northern Ry., th 
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capital stock of these roads bong exchanged for stock in thenew company. 
See “Chronicle,”” V. 73, p. 391 Carries freight and express as well as 
passengers. 80% private right of way. Franchises are all perpetual. 
Owns all the stock ($200,000) and all the bonds ($200, ogg of the North 

iver Ry., a road operated in Saratoga by this compan 

{In 1906 part of the consol. 5s were converted into debentures in accor- 
dance with a plan for the re-adjustment of the company’s finances. V. 82 
p. 1040. In March 1906 created $2,500, 000 — “—e to provide for 
the convertible feature of the debenture ‘‘Bs. V. 82, p. 751. 


STOCK AND BONDS.— _ Date. Interest. da Fo Maturity. 
Common, $3,000 , a Pe cick | © mumaieicess SELOee = hee snwns 
Preferred ote Somme (eeel c:.2- cin c2.6s meee eevbdeeod 


text), 5% non- poco el 


First consolidated mortgage) 1901 igJ-J 2,222,000 July 1 1951 


$4,000,000 penne }Interest at Manufacturers’ Nat. Bank, Troy. 

hy eae *) May ue called at 110 & int. on any int. date. 

Collateral trust $650,000_..--. 1906 5¢g $500,000 Mch 1 1911 

“A Income $700, 000. 1906 5¢ 474,000 Jan 1 1951 

Deb: “B” Income ve 500,000. 1906 2 H 2,500,000 Jan 1 1951 
ree yd Lien. 

GFSH&FE first ™M (no op)} 1891 6 J-J 100,000 EA 11911 


$500 Seam $1,000) gold__--c/Central Trust Co., New 
do 2d M ($500) gold-_-c./ gp 6 J-J 


York, <i 
50,000 ee 1 1913 
\Int. at Merchants’ Nat. Bank, Glens Falls. 
do 3d M ($150,000) ...] 1901 6 A- 82,000 my 1 1921 
9 May _ called at 100 on April 11 
o— A-O 47 — Apri 1 a8 
a of D. Powers & Sons, > % 
do do consol mortgage) 98 A- 202, 500 < ril 1 “i913 
$250 ,000_. iGlens Falls Trust Co.., Glens Falls, Trustee. 


Bonds.—Of the $4,000,000 mortgage of 1901, $482,000 is set aside for 
prior liens and $1,290,000 hav e been deposited as “collateral for the collateral 
trust 5s. The debenture ‘“‘B” bonds are convertible into preferred stock 
from March 1 1908 to 1917, inclusive. Up to Sept. 1 1908 none had been 
so converted. Collateral trust 5s are redeemable at par and interest on 
30 days’ notice. Interest on the debenture ‘“‘A’”’ and “*B” bonds Its neither 
cumulative nor obligatory. 


REPORT.—For fiscal year ending June 30 pos. gross, $634,307; net» 
$174,706; fixed charges, $215,377; deficit, $40,67 


ROAD.—Main line extends from Troy ne along the Hud- 
son through the villages and towns of Waterford, Mechanicville, Still- 
water, Schuylerville, Thomson, Fort Edward, Sandy Hill, Glens Falls 
and Caldwell to Warrensburg. The Saratoga Division, which branches off 
the main line at Mechanicville, provides a line from Troy to Round Lake, 
Ballston Spa and Saratoga, with a branch from Saratoga Springs to Glens 
Fails, via South Glens Falls, which branch was completed In June 19038. 
There Is also a branch line from Saratoga Springs to Kaydeross Park on 
Saratoga Lake and another from Thomson to Greenwich. Total main line, 
76.53 miles, and branch lines, 39.54 miles; second track, 3.58 miles; sidings, 
7.40 miles; making a total of 127.05 miles of track. Rails, 60, 70 and 80.1b. 
T and 140-lb. girder. Standard gauge. Operates 102 passenger cars, 7 
snow-plows, 2 electric locomotives and 7 express cars. Company owns 
Kaydeross Park, at Saratoga Lake; Ondawa Park, between Greenwich and 
Thomson; Fort William Henry Park and the new Fort William Henry Hotel 
at Lake George.—V. 83, p. 155, 213, 1098;4 V. 84, p. 51, 1366 


Still & Mech first mortgage-_-. 








LLENTOWN, PA. 

LEHIGH VALLEY TRANSIT CO,—A trolley road. 

ORGANIZATION.—Incorporated in Pennsylvania on Nov. 3 1905 and 
is a reorganization under foreclosure of the Lehigh Valley Traction Co., the 
Philadelphia & Lehigh Valley Traction, the Allentown & Slatington’ and 
the Coplay Egypt & Ironton Street Ry., as per plan in V. 79, p. 733. 1462. 

Under agreement made in July 1907 cars of the Lehigh Valley Transit 
have thelr Philadelphia terminal in the Philadelphia Rapid Transit station 
at Chestnut Hill. V. 85 99. In 1908 started through trolley freight 
service between Allentown and Philadelphia. 

Also leases the Quakertown Traction Co. for $15,000 per annum. 

Owns the following stocks and leases: 


Cap. stock. 
Name of Company—- Owned. Total issue 
Allentown Electric Light & Power Co. (common) --_-.--- $150,000 150,000 
do do do do (preferred) .... 10,000 150,000 
IOC TORR. 0c cndncccunnagoccoansnkne 275,000 300,000 
*Chestnut Hill & Springhouse Turnpike Road Co_._-- 69,300 70,000 
SS —=» Seer orga 50,000 50,000 
ee EEE 100 ,000 100,000 
Allentown & South Allentown St. Ry il (?) 


Allentown & South Allentown Bridge Co _.........--. 
Lease of Allentown & Coopersburg Turnpike Co. 
Lease of Bethlehem & een | bn aaa Railway Co.; lease Is for 999 
years at 5% on stock and b ms 
By ownership of a majority of the stock of the Allentown Electric Light & 
Power Co. and all the stock of the Slatington Power Co., it controls the 
business of the following licht, heat and power companies: 
Allentown Electric Light & Power Co. 
Bethlehem Electric Light Co rl eased to the Allentown Electric 
South Bethlehem ee. Light Co. Light & Power Co. 
Slatington Power 
Citizens’ Elec. Light, ‘Heating & Power Co.) Leased to the Slatington 
of Slatington and Walnutport Siebel. scence J Power Co. 
* Property condemned and company’ about to liquidate. 





STOCK AND BONDS—- Date. Interest. Outstanding. Maturity. 
Common, $3,000,000, par $50. _... eccesccco SSSR 4 ~ 
Preferred, $5 000 "000. par $50) .... .. “ 5,000,000 

5%, cum. after Nov 3 1910 
First murtgage, $5,000,000) 1905 4-5¢M-S 4,700,000 <= ! ee 

kk eee c/ Gua ae d sao Co. . New York, 

Consol ertenes. $7,500, 000, 1905 220 ,000 bee” t toa5 
codec | rere J Lehi¢h Valley 4 & s° , Allentown,Tr. 

Quakertown T T ita first M) 1901 5¢M-S 7309" 000 —_ 1 1931 
$300,000 gold, $100, $200,}Int. at Commonwealth Tr. Co., Harrisburg, 
aang | Trustee. Can be called at 105 and interest 

Beth & oar 8 a eee 150,000 5% guar 


Bon 5 M-N 150,000 May i 1929 
The Lehigh Valley Transit has agreed to guar. the Int. on $500. G00 bonds 
of the Allentown & South Allentown Bridge Co. V.85,p.40. The latter 
have not yet been issued. 

Stock.—Stock (both classes) is held In a voting trust for three years from 


Nov. 3 1905 
Bonds.—Of the $5,060,000 first mtge., $2,770,000 bear 4% interest and 
are allout and $2,230,000 are 5s. $300,000 of these bonds . reserved 
to take up the $300,000 Quakertown Traction bonds. See V. » p. 628. 
Of the $7,500, 000" consols, 


Interest at Brown Bros. & Co., Philadelphia. 
The latter are reserved to 


$2,500,000 are 4s and the other $5,000,000 5s. 

retire the first mtge. The first mtge. bonds are redeemable on any Interest 
date, the 4s at 105 and the 5s at 110. Interest on the consol. bonds is 
pay able at the company’s office or at office of Brown Bros. & Co., Phila. 
Th — bonds are not subject to call. 


D.—Owns 107 miles of road and 14.5 miles of second track, connect- 


ing Allentown, Bethlehem, South Bethlehem, Hellertown Nazareth, 
Siegfrieds, Coplay, Catasauqua, Egypt, Emaus, Macungie, Slatington: 
Quakertown, Perkasie, Lansdale, Ambler and Philadelphia. Leases 10 


miles and controls 10.5 miles through stock ownership. Total operated, 
142 miles. A 1,700-ft. bridge between Allentown and South Allentown is 
to be built by the controlled Allen. & South Allen. Bridge Co. In July 
1908 entered into an operating agreement with Slate Belt Electric RR., 
by which it operates over latter company’s tracks from Nazareth to Bangor. 
Cars are run from latter point to Portland, connecting there with Del. Lack. 
& West. for Delaware Water Gap. 

REPORT. ap bod fiscal year ending Nov. 30 1907: Gross, $1,031,561; 
net, $400,277; fixed charges, $360,262; surplus, $40,015. In 19 06, gross, 
$1,077,880; net, $415,357; fixed charges, $317,874; surplus, $97,483 

OFFICERS. —Pres., R. P. Stevens; 'V. -P.; John C. Dawson; Sec. and 
Treas., Chas. N. Wagner; Aud., C. M. Walter.—V. 83, p. 96, 1347; V. 84, 
Dp. 1248; V. 85, p. 40, 99; V. 86. p. 795, 918. 


ALLENTOWN & READING TRACTION CO —A trolley road. 

ORGANIZATION.—Incorporated April 25 1898, and leased the Allen- 
town & Reading Electric Street Ry. for 290 years from June 4 1898. On 
Feb. 6 1902 leased for 290 years the Kutztown & Fleetwood Street Ry. 
Controls the Kutztown Light, Heat & Power Co. Connects with United 





Traction Co. fas from Reading, thus formingathrough line from Allen. 


tuwn to Readin: 

STOCK kK AND’ BONDS. Date. Interest. Outstanding. Maturity, 
Stock, $750,000, $50..--..-. -.-- 0 + eRe... 
First mortgage, $250,000, } 1900 5igJ-J wg! Rad 1 <.... 

gold, $100, $500 and $1 ,000/ Interest at eSidelity Trust ‘Gs. F 
First M Kutztown& Fleetw 4} 1902 igJ-J -00 — 118: 1932 


$200,000, guaranteed 
First consol mtge $750, 4} 1902 5ig¢J-J 300 ,000 wy 1 1932 
gold ($500 & $1.000)--c&rJInt.at Integ. Title Ins.& Tr. oe Phila. ,Trus, 
Loans and notes payable June 30 1907__-...__---- GR08e. secacacce 

Bonds.—Of the $750,000 of new consols, 
prior liens. They are subject to call at par after July 1 1917; no sinking 
fund. The = ¥ mortgage bonds are redeemable after July 1 1910 at par. 
EARNINGS.—For year ending Dec. 44 = gross, $164,478; net, $52,- 


8.6 
$450,000 4 omrvel to retire 


726. In i908. gross, $175,063: net, $73 
— + ees 39.60 miles main og 5. 50 miles sidings—total, 47.10 
miles; cars 


OFFICERS.—Pres., H. E. Ahrens, Reading; V.-P., S. K. Hoffman, 
Hamburg; Sec , Asa R. Beers, Mauch Chunk; Treas., Geo. B. Schaeffer, 
Reading; Supt., I. S. Ruth, Allentown .— —vV. 81. p. 1492; V. 82, p. 216. 


AMSTERDAM, N. Y. 

AMSTERDAM STREET RR,—This road, together with the Cuyadutta 
Electric Ry., was consolidated in Dec. 1902 with the Fonda Johnstown & 
| en a RR. See statement of the latter in ‘‘Railway and Industria] 

ection.” 





a 
ANDERSON, IND. 
INDIANA UNION TRACTION CO.—A trolley road. 
RGANIZATION.—Incorporated in Indiana on June 9 1903. Leases 
Union Traction Co. “ Indiana from June 30 1903 for 999 years. For terms 
see that company ow. In Dec. 1905 acquired the Indiana Northern 
Traction Co., sub. ect to eee. = me. prin. and int. of which is guaran- 
teed by Indiana Union Tra Vv. 1848. In April 1906 acquired 
entire com. stock ($500, 000) “ot the Seae Hartf. & Ft. W. Ry. V. 82, p. 
805, 869, es In June 1906 leased that company, and in addition to op- 
crating ex nt. on bonds, &c.. pays a rental a to 5% on its 
= 00 ,000 a K preferred stock. See V. 83, - In June 1906 
acquired the road of the Muncie & Union City’ Traction. Co. from Union City 
uncie. Owns the company’s entire $500,000 stock and guarantees its 
ane, principal moe interest. V. 83, p. 96. 


STOCK AND BONDS. Date. Interest. Goaneatin- Maturity. 
Stock, $5,000,000 i00) a ae eee $4, 990, 00¢ 
First ——— $5,000 -— 1903 5¢A-O 1,2 

$1,000) g *j Interest at Girard Trust Co., Phila., Trustee. 
Indiana North Trac first mtge) 1903 5¢A-O 500, 000 Oct 1 1933 

$500 ,000 oe 108. $500 }Interest at Trenton (N. J.) Trust & Safe De- 
— $1,000) posit -. , Trust 7, 

1905 000,000 Jan_ 1 1935 


H & Ft W Sirst mortgag 4 gz J-J 
$1,000,000 4. ($1,000)c*j Int. at Guard. Sav. & Tt Co.,Cleve., Trustee. 
un & Un $925,000) 1906 5¢J-J3 925,000 July 1 1936 
guaranteed pe ($1, 000)c*/ Int. at Fidelity Trust Co., Phila., Trustee, 


Bonds.—Of the $5,000,000 bonds of 1903, $3,750,000 are reserved for 
extensions and improvements, but can only be issued when net earnings are 
1% times interest charges on outstanding bonds over and above rental 
payments to Union Traction Co. Sinking fund, 14 % per annum of out- 
standing bonds, became operative on July 1 1904. Fund is to be invested 
in the bonds at not above 105 and interest, and bonds may be drawn for 
the sinking fund at that price, but are not otherwise subject to call until 
after July 1 1908, when all may be redeemed at 105 and interest on any 
interest day. The Indiana Northern Traction bonds are subject to call at 
105 and Interest on six weeks’ notice. V.82,p.805. The Muncie Hartford 

Fort Wayne bonds can be called Jan. 1 1925, or after, at par. A sinking 
fund on those bunds of 2 % % of gross ——— per annum began July 1 1905, 
See V. 80, p. 1059. The Muncie & Union City bonds are subject to cali 
after five years at 105; are guaranteed, principal and interest, by Indiana 
Union Traction Co. 

Stock.—Listed on Philadelphia Stock Exchange in May 1905. 


EARNINGS.—For the calendar year 1907 were: Gross, $2,089,233; net, 
$978 ,034; fixed charges, including dividends on stocks of Union Traction of 
Indiana and Muncie Hartford & Ft. Wayne an -, $958,011; surplus, $20,- 
022. In 1906, gross, $1,943,101; net, $947,8 


ROAD.—Besides the city lines In Marion, rcaliiio Menta, Alexan- 
dria and Elwood, owns an interurban road from Anderson (via_Linwood, 
Alexandria, Summitville, Fairmount, Jonesboro, Gas City and Soldiers’ 
Home) to Marion, with a branch from Alexandria (via Orestes and Dundee) 
to Elwood, and from Elwood to Tipton; also an interurban line from 
Muncie, via Yorktown, Daleville, Chesterfield, Anderson, Pendleton, 
Ingalls, Fortville, McCordsville and Lawrence, to Indianapolls; also an 
interurban line from Logansport, via Kokomo, Tipton, Atlanta, Arcadia, 

icero, Noblesville, Carmel, Broad Ripple, to Indianapolis, and from Peru 
to Kokomo; total track aggregates 210 miles of interurban and 50 miles of 
yd lines, standard gauge. Also a lIlne from Anderson to Middletown, 
10 miles, put in operation Aug. 1, 1905; likewise Ind. North. Trac. 20 miles 
of track between Marion and W. ‘abash, also Muncie Hartf. & Ft. W ayne Ry., 
44 miles, from Muncie to Bluffton, via Eaton, Hartford City, Montpelier, 
Keystone and Poneto and Mun. & Union City, 34 miles, from Union 
City to Muncie; total, 368 miles of track. Through cars are run between 
Indianapolis and Fort Wayne in Pe a with the Ft. Wayne & 
Wabash Valley Traction Co. V. - 1102. Provides package fretght 
service between Indianapolis and Siunbie and Indianapolis and Logans- 
port and Peru, and to all other points on the system. Operates through 
freight service between Indianapolis and Ft. Wayne. By contract until 
Nov. 1933 cars are run over tracks of Indianapolis Street Ry. in Indianap- 
olis. <A large central power station, with necessary storage batteries, at 
Anderson, operated on a three- phase system, with 19 sub-stations likewise 
equipped with storage batteries, operates entire system. 

EQUIPMENT.—98 city cars, 81 interurban cars, 19 express cars and 


112 service cars; total, — 
OFFICERS. —Pres., W. Brady, Anderson; ist V.-P., J. Levering 
a, Phila.; 2d V.-P , AW. Kesley Schoepf, Cincinnati; Sec. and Treas., 
Vm. H. Forse Jr., ‘Anderson: Gen. Mgr., H. A. Nicholi. General offices 


and transfer offices, Anderson, Ind.—(V. 83, p. 37, 99, 388; V. 86, p. 421; 
J. 87, p. 22 


(a) U sion, Traction Co. of Indiana.—A trolley road. 

ORGA 1ION.—Incorporated May 28 1903 as a consolidation of the 
Union Tr: sb rely Company of Indiana (incorporated on June 21 1899) and 
the Indianapolis Northern Traction Co. (incorporated in April 1902). 
On consolidation a 70% stock dividend was paid to Union Traction share- 
holders, calling for $3,500,000 additional common stock. V. 76, p. 1302. 
Leased June 30 1903’ to the newly formed Indiana Union Traction Co. 
for 999 years. Original lease provided for dividends on the common stock 
of the Union Traction Co. (in addition to fixed charges and 5% on the pre- 
ferred stock), but this lease was modified by vote of stockholders of both 
companies | June 151904. The lease, as modified, provides for 5% on Union 
Traction Co. pref. stock and dividends on com. ranging from 1% » to 6%. 
based on gross earnings of all properties operated by lessee, except properties 
leased after June 151904. V.79, p. 2455. In July 1 908 notice was given 
that gross earnings for year ending June 30 1908 did not amount to $1,- 
850,000, and therefore no rental payment based on gross earnings for such 
period would be payable. V, 87, p. 227. Franchises are generally for 50 


ye 

The Indianapolis Northern Traction assumed payment of principal and 
interest of half ($200,000) of the bonds on the Broad Ripple Traction Co., 
and also half of the interest of <<: remaining $200,000 bonds for 10 years 
from May 11903. See V. 78, p 67. 


STOCK AND BONDS— Interest. Outstanding. Maturity. 
Common. $7,500,000 ($100)_. -.-. $7.505,000 Jan'08,2-3% 
Pf, 5%, cum,$1,000,000 ($100) — 5 A- ie) 1 ,000 ,000 Oct alg 


‘Anderson Elee St 15st mtg, g| 1892 6¢JI-J 150 “. cu! 
$1,000 each), assumed___c}Int. at Faro. L. & T. Co., Trustee, N. Y. 
Citizens 1st mtg, $250,000,) 1897 6¢J- 138, 000° yo 1 1927 
s f, subject to call at 105,}Interest at Guar. Trust - Safe Deposit Co., 

denom $500 and $1 ,000. c*) Philadelphia, Trustee 
Marion City ist mtg, $400,-| 1895 000 May 1 1915 
Bank, N. Y. 
0,000 July 1 = 


6¢ 
000, gold ($1,000)__...-- oj Tn nterest at Mercantile Nat. 
1st gen mtg, $5,000,000, Sold 1899 52¢J-J 
|, speiieshiaiae oie ref N. Y., Tru 
Indianapolls Nor Trac. are) 1902 5¢J-J 5,000 ,000 Juiy 1 1932 
mtg $5,000,000, ¢ ($1,000), rinseress at Trust Co. of America, New York, 
guar p andi by Un Trac- c*) Trustee. 
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Stock and Bonds.—Of the $5,000,000 7? mortgage, $650,000 ar 
reserved for underlying bonds. See V. 71. Bt 013. Common and pret- 
stock and gen. mortgage bonds are listed on intiedelphia Stock Exchange- 
Pref. stock is redeemable after Dec. 15 1910 at par and unpaid dividends, 
on 30 days’ notice. 

Dividends.—Pref. stock of Union Tract. Co. dates from Jan. 1901. 
First div. Oct. 1 1901 (for 9 mos., -_ 1 to Sept. 30), 334 he - 1902, 1903, 
1904, 1905, 1906 and 1907, 5%. In 1908, com. 236%: On 
com. have been: in 1903, July, 1%:in 1904, Jan., %% Saly, ce ia 1907, 
jJan., 4%; July, 34%. In 1908, ‘Jan., 2- 3%. None paid July (see V. 87, 
p. 227).—V. 84 p. 52, 340; V. 85, p. 347: V. 86, p. 1591; V. 87, p. 227, 286 


ANDERSON, 5. C. 

ANDERSON TRACTION CO.—A trolley road. 

Receivership.—On March 4 1908 Judge Klugh at Abbeville, S. C., in the 
State Court appointed Edwin W. Robertson of Columbia and Robert E. 
Ligo: 2 _of Anderson receivers on application of Anderson Machine & Foundry 
Co. 86, p. 601) but on April 16 1908 Federal Judge Prichard at Asheville 
took juris diction on complaint of International Trust Co. of Maryland and 
named the two receivers above together with Frank R. Frost. V. 86, p. 1158. 

ORGANIZATION.—Incorporated In South Carolina in 1904. Company 
is unt tood to have created a mortgage for $163,000 to International 
Trust Co. of Maryland. 


STOCK AND BONDS— Date. Div. Rate %. Outstand’g. 
Stock, $280,000 ($100)_..-... ---- $163,000 
ROAD.—Uberates 8 miles of railroad in and around Anderson; In 1907 
put in operation a 10-mile extension to Belton. Total track, 18 miles. 
tt rs planned further to extend the road to Greenville, S. C. 
FFICERS.—Pres. and Treas., Robert E. Ligon.—V. 82, p. 99; V. 83. 
p. 33: V. 86, p. 601, 1158. 


ANNISTON, ALA. 


ANNISTON ELECTRIC & GAS CO — 

ORGANIZATION. ee ory in New Jersey in 1899 to take over 
the Anniston Electric Co. and the Oxford Lake Line, sold at foreclosure 
August 1899; also acquired at receivers’ sale the Anniston Gas & Light Co. 
General Electric Co. interested. 








Date of 
Last Div’d. 








STOCK AND —— Date. Interest. Outstanding. Maturity. 
Shook, SREG DOO GIG cde hb do nmkenw oe Eee 
Ist mtge, $300,000 S00; =} 1899 5¢J-D 300 ‘000 Dec 1 1929 

S000) OE Wn2cccccensde Int. at Balt. Safe Dept. & Tr. , Trustee. 


Bonds. ee Entire issue may be called after 5 years at 105 and interest. 

Sinking fund of 1% of bonds outstanding becomes operative on Dec. 1 
1905, but to be available for bond redemptions only if the money cannot be 
advantageously, employed “for the acquisition of permanent extensions 
and addition 

EARNINGS.—For calendar year 1907, gross, $146,399; net, after taxes, 
$49,155; fixed charges, $21,162; surplus, $27,993. In 1906, gross, $130,- 
759: net, after taxes, $41,864. 

ROAD.—Operates 10 miles of road from Anniston to Oxford Lake, in- 
cluding 5 miles of track on city streets. 

OFFICERS.—Pres., S. Z. Mitchell, New York; V.-P., J. Howard Hau- 
son; Sec. and Treas., M. Francis, vated York; Gen. Mer., R. L. Rand, 
Anniston.—V. 68, p. 928; V. 69, p. 


ASBURY PARK, N. J. 

ATLANTIC COAST ELECTRIC RY.—Trolley. 

ORGANIZATION .—Incorporated in New Jersey on Dec. 8 1905 as 
successor to the Atlantic Coast Elec. Rallroud Co.,sold under foreclosure of 
the general mortgage of the latter. Leases the Seashore Electric Ry. of 
Asbury Park until June 6 1937 at $10,000 per year and owns $150,000 of the 
$200,000 total peptte stock of latter company (making net rental $2,500), 
and owns all of the stock of the West End & Long Branch Ry. and of the 
Asbury Park & Sea Girt RR., the former is leased from Aug. 3 13896 until 
July 17 1945 at a nominal rental, and the latter for 99 years at 6 % on stock 
from Aug. 27 1898; both stock and bonds of Asb. Park & S. G. are owned. 
Also entire stock ($100,000) of the Atlantic Coast Electric Light Co., which 
supplies, the electric lights of Asbury Park, Allenhurst, Belmar, Ocean 
Beach, Como and Spring Lake. The Seacoast Traction Co. (capital 
$100,000), running from Belmar to Spring Lake, 2 miles, has been leased 
to the Atiantic Coast Electric Ry. for 99 years: its stock and bonds are 
owned. Franchise in Belmar expires in 1947; in Asbury Park in 1937; in 
Long Branch, some expire In 1945 and others are perpetual; in Ocean Town- 
ship, perpetual; in Sea Girt, expire in 1915, 1926 and 1956; franchises of 
“wo Traction Co. are perpetual. 

TOCK AND BONDS. — Pate. Interest. 
Stock Oe Oe ee I sincbon: ote  esitearin 000,000 In ee % 
Ist mortgage gold $1,000,- — 5 ¢M-N "800. -— May 1 — 

_ Pee eee See at Knickerbocker Tr. HN. Yu, Tre 
Gen mtge $1,000,000 -—_ 1906 5¢J-J 980, 508 July ‘1 1945 

TK eee oe Interest at Scniral eae Co. N. Y., Trustee. 
Seashore F a Ry Reese oS Beeeererecge 
Seashore Electric Ry 1st{ 1892 6¢J-J3 000 “1917 

mortgage $200,000 -...... { Int. at Seacoast Nat’l Bank, Asbury Pk.,N.J. 

( Subject to call at 105 in 189 
Atlantic Coast Flec Lt 1st) -.-- J-D 241, 000 June 1 1945 

mtge $500,000 gold. Sub-}Int. at Federal Trust %.. Newark, N.J. 

ject to call at 165 1n 1901__j) Morton Trust Co., N. Tons Trustee. 

Bonds.—Of the $1,000,000 firsts, $200,000 are reserved to retire a like 
amount of Seashore Ry. 6s, subject to cal] at 105 in 1897. Entire bonds 
and stock of the Asbury Park & Sea Girt ($50,000 each) and the Seacoast 
Traction Co. ($100,000 e ch) are deposited under the new general mortgage. 

ROAD.—Belt Line in_ Asbury Park and extends from Asbury Park 
through Long Krarch to Pleasure Ba: or 24 miles, of which 10.12 miles 
is over private right of way. V. 6 616. Connects at Pleasure Bay 
with the New York & Long Branch Steamboat Co. 

REPORT.—Years ending Dec. = 

907. 1906. 1905 1904. 
ie: Ot, ain estpaninnaal $303, 465 $289,831 $267,395 $231,142 
Operating expenses...........-. 139,002 111,222 121,808 118,387 


Net earnings from operation..$166,463 $178,609 $145,587 $112,755 
Other income in 1907 was $910, making total net income en fixed 
charges, $114,477: dividends, $60,000; deficit for year, $7,104 
OFFICERS.—Pres., S. F. Hazelrigg, N. Y.; V.-P., H. H. Rogers; ze. ’ 
inak” oo Jr.; Sec., G. B. Cade; Supt., C. E. Hereth.—V. 81, p. 974» 
5 722 





cercorf Maturity 








ASHEVILLE, N. C. 

ASHEVILLE ELECTRIC CO.— 

ORGANIZATION.—Is controlled by the General Electric Co. The 
Asheville Electric Co. is a consolidation of the Asheville Street RR., the 
Intermontane RR.. the Asheville & Biltmore St. Ry. & Trans. Co. and the 
Asheville Electric Co. Owns Riverside Park. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Common. $750,000 a. SO A ee $532,5 4 
Preferred, >. CF eae 
1st mtge, $750 000 “e500 ‘andj 1901 eg M-N 


Maturity. 


162,000 
750, ‘000 May 1 1941 
Int. at ola ‘colony Tr. Co., Boston, Trustee. 
onds.—A s. f. of 1% became ena on May 1 1906. Bonds subject 
to on at 196 and interest after that date 
EARNINGS.—For calendar ed 1907: 
charges, $51,691; surplus, $20,684 
ROAD.—Operates 12.27 miles, standard gauge, in Asheville; in- 
cluding second track -~ sidings 14.16 miles; 33 cars. 
OFPIOBRS. —Pres., J. E. Rankin; V.-P., C. N. Mason, — York; 
c. and Mer., H. W. Plummer; Treas., | H. M. Francis, 62 Cedar St., N. Y. 


_ 
ASHLAND, WIS. 
ASH LAND LIGHT. Fower & STREET BAILWAY.—A trolley road. 
908 Ashland Power Co. was tncorporated in Wisconsin and 
ex tax, cuthodieadl by Wisconsin RR. Commission to issue $50,000 com 


~ .000), SS c* 


Gross, $270,164; net, $72,375: 





and $50,000 pref. stock and $300,000 bonds, for purpose, among omer 
things, of acquiring $200,000 stock of Ashland Light, Power & Street eS 
>. Mo a * of = company are; Pres., A. E. Appleyard; Sec., 

»D 

On June 8 1908 control changed hands and new directors, representing 
interests identical with Ashland Power A —— —— ae 

ORGANIZATION .—Chartered in Feb 96 cecessor to Ashland 
Lighting & Street Ry. Owns exclusive ~B... light ro gas rights in city 
and bonds cover lighting plant. 

In June 1908 the new interests voted to issue $450,000 bonds to provide 
funds for extension of street car lines and building of a new gas plant. yp 
to Sept. 1908 gn gy had not been made to State RR. Comm. for 
ee to issue sa 

TOCK AND BONDS— Date. Interest. Ougeeatay. Maturity. 
stock. aot We. eer en eee ll 
150,000, gold) 1896 gJ-J 90 000 Jan 2 1916 

d 104... _cfInt. at ola Colony Tr. Co., Boston, Trustee. 

EARNINGS.—Fiscal year as May 31 1907, net, $19, 221; year end- 
ing May 31 1906, net, $17,5 

ROAD. —Operates 6 miles a ‘trolley track.—V. 87, p. 479. 

— 


ASHTABULA, OHIO. 

ASHTABULA RAPID TRANSIT CO — 

In Feb. 1907 control of this road was acquired by L. A. Robison, Pres. 
yf the Penn. & Ohio Ry., and associates, and officers were elected as below. 

00, stock We to consolidation of the two roads, which Is to be effected 
= as 2 ok ae in Aug. 1907 smoreees from $150, 000 to $500,000. 
TION.—Chartered Se 1890. 

Sto SoK AND BONDS— _ Date Satenad. °w5500,000 Maturity. 
intent aie athens iD . iinnenee 
gold .| 1891 gJ-J 000 July 1 Re 
1,000) *&rj in. at Central Trust 00.5 rust tee, N. Y. o. 
2d tee. | ees 907 M-S 5,000 192 
Bonds.—$75, 009 re =. Saleae are reserved for i... Tiens and $250, 000 


are in eroeeu ary of mpan 
BARE — Yi car coding Dec. 31 1907, gross, $72,189; net, $28,124. 
ROA Be tpeceaen 5 pos of track on 5 miles of street. 
OFFICERS.—Pres., A. Robison, Pittsburgh; Treas., E. W. Savage 
Ashtabula; Sec., Wyn 5 = Pittsburgh; Gen. Supt., Palmer Ward. 
man, Ashtabula.—V. 85, Pp. 


PENNSYLVANIA & OHIO RY,—A trolley road. 

The same interests control the Ashtabula Rapid Transit Co. It Is 
planned to merge the two roads. 

ORGANIZATION.—Incorporated March 17 1898. In April 1906 con- 
trol was purchased by L. A. Robison, Gen. Pass. Agt. of Pittsb. & Lake 
Erie RR. iv V. 82, p. 929, 987 





STOCK AND B IS—" Date. Interest. Outstanding. Maturity. 
Stock ($100) ,$1,600 ,000 eS eee ee OF ane ee 
1st _™ 3600, 060 gold,| 1901 52¢M-S 600 000 Mch 15 1921 

Say c*)Int. at citizens’ Sav. & Tr. Co., Clev., Trus. 
selena” Division (500) ’ Ps s9rd 5¢M-S 100, ooo Mch 15 oy 

ER ea - at Citizens’ Sav. & Tr , Clev. 

Gen. mtge., $900,000, gold et g M- 200, Goo Sept 15 1926 
ge E49 ejInt. at citigens’ Sav. & Tr. Co., Clev., Trus. 


: —— the new gen. <mtes. bonds, $700,000 are “eocsved to retire 
prior liens 

EARNINGS.—For calendar roe 1907, gross, $122,742; net, $60,475. 
In 1906, gross, $115,825; net, $57,000. 

ROAD.—Owns and operates the Conneaut city line, 4 miles, and has 
bullt westward from Conneaut to Kingsville & Ashtabula, 14 miles, and 
south from Ashtabula to Jefferson, 10 miles; total, 28 miles. A thro ugh 
line between Cleveland, O., and Erie, Pa., is now in operation, of which 
this road forms a part. 

OFFICERS.—Pres., 


L. A. Robison, Pittsb.; Sec., W. B. Morris, weep: 
Treas., B. B. Seymour. 987 


Office at Ashtabula.—V. 82, p. 929, 
EES 


ASTORIA. OREGON. 
ASTORIA ELECTRIC CO.—A trolley road. 
ORGANIZATION.—Incorporated in Oregon March 12 1901, and is a 
reorganization of the Astoria Street Railway, sold at foreclosure on July 2 
1900. In March 1902 acquired the West Shore Mills Co. electric light plant 
and also the Astoria Gas Light Co. Now does all the electric power, 
electric light and gas business of Astoria, and also has city contract. 

CK AND tr a Date. Interest. Outstanding. Maturity. 
DUDEK. SOOO CIE nwecen ewes zepeece SOC BOO wmccaesec- 
1st mtge., $150,000 (3300) ‘s 1902 6 A-O 150,000 April 1 1922 

Security Savings & Trust Co., Portland, trustee. 
Bonds.—Subject to call at any time at 105. 
EARNINGS.—For fiscal year ending March 1 1908, gree. $116,760; net 
one Sages. $4° 913; fixed charges, $9,000; surplus, $34, 
_—Operat és 5 miles of track and 10 cars 





OFFICERS. —Pres., S. Z. Mitchell, New York; V.-P., as Gordon, 
Astoria; Sec. & Treas., C. N. Huggins, Portland, Ore.; ist. . F. McGee. 
ie 
ATCHISON, KANSAS. 


ATCHISON RY. LIGHT & POWER CO.— 
ORGANIZATION .—Successor in 1895 of the Atchison Ry. Elec. L & P. 
Co. Controls po G railway, lighting and gas properties of ‘Atchison. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $500,000 eannibeed seem > Sebediew eyo gimn denne 
PROSCETEG, FF. BOCO BOG w ccc came 3 3 ssecuce 400,000 See 
Atch Ry Lt & Pow ise mite. 1895 6¢J-J 150,000 yy ~ ‘ois 

‘old, $1,000, int. at Exch. )Trustee, Mercantile Trust Co., New York 


at ‘Bank, Atchison....-. ty. 
Dividends.—Seven per cent oer —- is being paid on preferred stock. 
ROAD.—Operates 8 miles of 
OFFICERS —Pres., W. P. i V.-P, J. P. Brown; Treas., 
W. W. Hetherington; iS upt., J. W. Waggener.—V. 81, p. 1099. 


ATH ; GA. 

ATHENS ELECTRIC RAILWAY.—A trolley road. 

ORGANIZATION .—Purchased road at foreclosure sale in June 1894. 
New charter granted June 1895. Has contract to furnish arc lights to city; 
also incandescent lamps to private parties. Franchises perpetual. Uses 
water 4 for generating electricity. In Oct. 1901 purchased the prop- 
erty of the Tallassee Power Co. Nov. 1902 began operating two 
power stations driven entirely by water wheels, and affording 2,250 horse- 
power. In 1906 completed a steam power plant of 1,000 h. p. and made 
other additions to the generating equipment. In 1908 added 1,500 h. p. to 
conerang station. 

STOCK AND BONDS— _ Date Interest. Outstanding. Maturity. 
Stock, common, $225,000.... ....  -.-... $225,000 July ’08,2% 
Stock, pref, 6% cum, $50,000. ___- 6 J-J 50,000 July ’08,3% 

12/000 ‘July 1 1916 


{1 6¢J-J 
1st M, $100,000, g¢ ($500) --e{ Columbus Savings Bank. Columbus, Ga., 
Trustee. Interest at Columbus or Athens. 
New 1st mortaase. $400 re! 1901 6¢A-0 338,000 Oct 1 1931 
($1,000), gold........- win at eritle Guar. & Tr. Co., Atlanta, 


Bonds.—Of the new bonds, entire issue, but no lesser part, may be called 
on and after Oct. 1 1911 at 106 and interest; $12,000 reserved to take up 
old bonds; remaining $50,000 can only be issued for future extensions an 
— to two-thirds of the actual cost. See V. 73, p. 1311 

tock .—Pref. stock is subject to call Jan. 1 1908 at 110 and accumulated 
dividends. Pref. stock can only be increased with the consent of three- 
fourths in amount of existing pref. i First dividend on common— 
2 <E amen paid July 11906. in 1907,5%. In 1908, Feb., 244%; July, 


2 
REPORT. —Calendar al 1907: Gross, $110,447; net, $64,319; charges, 
S28 831; surplus, $35,48 
oO AD: —Owns 7.4 ies of track; 40-lb., 60-Ib. and 70-lb. T ralls and 
0-lb. girder; 12 motor cars; lighting and ower lant, 4,750 h. p. 





OORFIOHRS.—P Pres., J . Carithers; V.-P., olman; Sec. and 
Treas., W. 3 Bryan; Gen. Mer. and Purchasing Agent, Cc. D. Flanigen; 
Auditor, C. D. Cox; Supt., H. M. Hughes.—V. 83, p. 154. 

—— 
pe 

GEORGIA AILWAY & ELECTRIC. 





ey ATION .—Incorporated in Ceongia on Jan. 28 1902, and on 
April 1 1902 took over the Atlanta Ry. & Power Co., the Atlanta Rap. 








8 ELECTRIC 


RAILWAYS 


| VOL, LXXXVIL 








a. Co., the Georgia Elec. Light Co. and the Atlanta Steam Co. Fran- 
ual. Comprises the street railway, electric cont. gas, — 
and. steam-heating interests of Atlanta and Fulton Coun’ — 2 ses er 
at Bult by the Atlanta Water & Electric Power Co. from the latter’s pplant 
ull Sluice on the Chattahoochee River, 15 miles from Atlanta—see 
. 153, 2149. By terms of the ordinance permitting consolidation 
aot tL. paid the city of Atlanta $50,000 in cash, and agrees to pay a 
tax on gross receipts of 1% for = 3 years, 2% for the next 20 years and 
3% thereafter. . 74, p. 397, 727. Had contract with the city for street 
lighting for 5 years from April'1 1903 at $75 per arc per annum. In 1907 
renewed contract for a period of five years from April 1 1908 at $60 per arc 
er annum, and company at the same time agreed to make some reduction 
po gene to ’ private consumers for light and . a Oct. — ~ pref. 
com. stock were listed on Boston Stock E Vv. 849. 
In June a acquired the entire capital Fn oy (3606, 000 8% Preferred 
and $1,014,625 common) of the Atlanta Gas Light Co., comprising the gas 
uainess of Atlanta and vicinity, by exchange of stock, dollar for dollar. 
. 1406. The gas company, however, maintains a ‘separate organiza- 
Phroug'! h this exchange, United Gas Improvement acquired a sub- 
stantial inanenet in the Georgia Railway & Electric 
In March 1907 common stock was increased by. $2,004,800 to $8,514,600 
for the purpose of paying 33 1-3% stock dividend ‘on common shares in 
May 1907. V.84,p 803. 





a 


STOCK AND BONDS— Date. Interest. Gutsentne. ee: 
oS ee eee Q-F $8,514,600 Aug 20’08,1 % 
icin 5Qa 2;400 ‘000 July2 0°08 1% 


$2,400,000 (par 
First cons mtge $11,000,000 
Id sink fund ($1,600): _c* 
Railroad firs + 
mortgage gold (par $1,000) 


1902 Bia 6,100,000 Jan 1 1932 
ene * x : ered ‘Trust Co., Boston, Tr. 
000 July 1 1920 
a. ji Bite in New ork at 4th mn. Bk. 
Central Trust Co., N. Y., ste 


Preferred 5 % non- saa 


Atl Cons St Ry ist cons M $2,-) 1899 ny J-J 2, Pet 000 Jan 1 1939 
fame 000 ¢g ($1,000 each) sub } Interest epahie . N. t N. Y. Trust — 
0 call aft 5 yrs at 107% irs , ee e 2%. “a Balt. 


16 .c*jand ny , Trust 
a Elec rt Co 1st M $2,-) 1900 1 ,350, 000 July 1 1930 
Subject to}Interest at eo Colony Trust Co., Boston, 


be ao aaceesantaae st 
Atlanta Gas-Light Co, ist M,f 1897 J-D 1,150,000 June 1 1947 
$1,150,000, eid ($1 o0)e% Interest at ew York Trust Co., Trustee, or 


Bank of Scotland, London, England. 
Stock and Bonds.—Of the gro com. stock reported outstanding, 
$495,200 is held intreasury. Of the $11,000,000 Georgia Ry. & Elec.bonds, 
$4,900,000 are reserved to a underlying liens. Are subject to call on any 
int. date after Jan. 1 1907 at 110 and accrued int. A sinking fund becomes 
operative in 1907 which will retire $10,000 of bonds in each year from 1907 
to 1911, inclusive; $25,000 per annum a 1912 to 1916, inclusive, and 
$50, 000° per annum thereafter. See V. Pe 629, 727. A sinking fund = 

36. 60 per $1,000 bond on the Atlanta Gas L ght Co. bonds is operative. 
stinking fund ‘ot $25,000 = annum is ae operative on the underlying - 

of the Atlanta Consolidated oy R.. 

a is being pald on preferred stock. 


hype nee — —— r cent pe 
On co ug. 905, 2% Feb. 1906, an ay 1906, 1% % (V. 82, 
oe. 1040): a 2 115%. In 1907, Feb. 1% %: May 20, 14% and 
“Aug. So. 14%: Nov. 20,144 %; in 


k div. of 33 1- 3% Sa! 84, D. 803): 


1908, bam pt 463 M 1 ; Au ug..4 = 

RE Ze report or ide n V. 68, 1339. 

‘al, ~o m. d Pref (5 %) Common Balance, 
Year— Earnings. rnings. Charges. Div. Dividend. Surplus. 
1907. ..$3,309, 341 Pe 646. 059 $784,675 $120, 000 (6%) $428,448 $312, oe 


=" 2,894,924 1,467,073 $635,637 120, ‘000 (6144) 390,949 
1905 2 *500, 574 1, *284, "542 613,968 120, 000 (2 %) 120,292 430, 381 
ROAD. — Operates 161.108 miles of track. 
OFFICERS.—Chairman of Board, ¥ 2 M. _a Pres., + Ss. 
Arkwright; V.-P., Treas. and Gen. Mgr., G. B » Sec. 
gr. Ry. Dept., W. H. Glenn.—V. 82, p. rk 1010; Vv. 84, Dp. 570, 749, 
803; V. 85, p. 40, 345; V. 86, p. 337, 480, 1339 
» Atlanta Northern Railway Co.—A trolley r 
ORGANIZATION.—Entire stock is owned by the y_— Railway & 
Electric Co., which ppgentece the bonds. 


Sea Sib AND BO. Date. Interest. Outstanding. Maturity. 
een 
First mort; gage $400,000 seit 1904 gJ-J 400,000 July 1 1954 

gold__c*/ Interest p bid Colony Tr. Co., Boston, Trus. 


($500 oni $1, — 
Bonds.—Are gu enteed, principal and interest, by endorsement, by the 
Georgia Rallway & Electric Co. Are subject to cali on any interest date 
after July 1 1909 at 110 and oe A sinking fund of $5,000 per annum 
begins after 1909 See V. 79, 
EARNINGS.—In_ 1907, quan, * $138, 523; net, $45,510; charges and 
taxes, =. 372; surplus, $20, 138 
ROAD.—Operates 15 miles of track from Atlanta to Marietta, mostly oa 
private right of way. Commenced operation July 17 1905.—V. 79, p. 680 
a 


ATLANTIC CITY, N. J. 


ATLANTIC CITY & SHORE RR.—An electric road. 


ORGANIZATION.—Incorporated in New Jersey Oct. 21 1905 with a 
erpetual charter. Owns a all the ($250,000) stock and entire 
$40,000) bonds of Central Passenger Ry. Co. Leases Aneto City & 
Ocean City RR.—see terms below—and owns $218,500 of the common 
stock of the Atlantic City & Ocean City Mynag f which = all the stock 
and bonds of the Atlantic City & Ocean City RR. 158. Ina 
quo warranto suit brought by the State the Superme } aang of New Jersey 
April 3 1908 sustained right of company to hold a controlling interest in 
Central Passenger Ry. and also ane of two companies to maintain a 
traffic agreement. V. 86, p. 109 

Contract with West Jersey & ‘Sed Shore RR.—A traffic agreement has 
been entered Into with the West Jersey & Sea Shore RR. by which the 
Atlantic Ave. line of the latter road, running from Atlantic City to Long- 

ort, 8% miles, ls operated by thiscompany. The West Jersey & Sea Shore 

R. has an option to purchase from gd 1 1913 to me 1 1918 a majority of 

the Atlantic City & Shore RR. stock. V. 8&5 >. 58. The new project 
has been financed by H. F. Bachman "& Co. of hiladelphlia. 


STOCK AND BONDS— Date. Interest. ae Maturity. 
Stock $1,000,000 ($100)__--.. ---.  -----.- Er 
1st mtge 1905 g¢J-D "3850, 000 Dec 1 1945 


& coll trust yr | 
3. 000,000 ($1,000) g._ .c¥fInt. at Girard Trust Co., Phila., trustee. 
Bonds.—No sinki ng fund, but can be called at any time at 110 ana Int. 

ROAD.—Operates 47.45 miles of track in and around Atlantic Cit , In- 
cluding a road through Pleasantville, Linwood and Somers Point, to Ocean 
City, the two latter points being connected by 2 miles of trestle and bridge 
owned by the Atlantic City & Ocean City RR. 

OFFICERS.—Pres., Wm. A. Stern; je P., Charles Evans; Sec., J. M. 
Gompbell; — Milton J. Greenebaum:; Gen. "Mer., S.S. Neff.—V.85, »p.158; 

p 


(1) Atlantic Citv & ccen City Company. 

The Atlantic City & Ocean City Compan 
and owns the entire ($180,000) stock and all the ($180,000) bonds of the 
Atlantic City & Ocean City RR., and has pledged them as security for the 
collateral trust bonds below. Of the common stock of the Fang Cit 
Ocean City Casseng. Ly is owned by the Atl. City & Shore R mn 
latter leases the At ity & Ocean City RR. for 999 years, the L—™ be- 
ing $19,000 per annum, and an mee a sum equal to 33 1-3% 
of the net earnings, but not to exceed $25,0 r annum, which shall be 
- ap ag eh to ae, a the ope stock of the yim ty & Ocean Ci ty Company. 


was organized in Delaware 


hila. and New York offered “ee of the bonds 
for sale in Bar ieee oh a bonus of 30% in pref. stock. . 87, p. 165. 
STOC NDS— Date. Interest. Outsta  : ng. ete 





Pref 5% Sane $250,000_ 
Collateral trust gold $500 





1 1907 5 M- 350,000 Mch 1 1947 
000 redeemable Po & int..fGirard Trust Co., Philadelphia, trustee. 


—The pref. stock is redeemable at par on and after March 1 1910. 
ROAD.—The Atlantic City & | City RR. owns 2.02 miles of road 
from Soniers Point, across Great Egg Harbor Bay, on ar and trestles, 
to Ocean City. Ralls, 85 lbs. V. 85, . 85. D- 158; V. 87, p. 


ATLANTIC Cry & & SUBURBAN TRA TRACTION CO. 
cetvership. Clawson was appointed receiver, 
nee company having defau! 





ted Feb. 1 Yoo? on both Issues of bonds. It is 
planned to sell the road Suane foreclosure early in Oct. 1008. 
ORGANIZATION .—Incorporated in New Jersey on July 191902, Owns 
pod operates the Atlantie City & Pleasantville Turnpike Co. 


STOCK AND hong Date. Interest. nee YY Maturity, 
Stock $750,000 (par $50)..... -... -.--.---. ee no RO eer: 
First mortgage (g100. 5500 1902 F-A 500,000 Aug 1 1932 

CE iin a aneogn Inter: ae: 9 ee st Co., Trustee 
Ref mtg, 0,000, gold) 1903 5 250 000 Aug 1 ‘1933 


$75 
($100, $500 roe $1,000) rustee 
Car equipment SSS ee eee kr ee 
Bonds.—Both issues are ae ~ call after 10 years a 7108 and $500,000 
of the refunding bonds are reserved to retire the prior bonds. 
ROAD.—Operates 18 miles of track from Atlantic City to Pleasantville, 
Rails, 80-lb. girder in towns and T in suburbs. 


gF 
foe os West End Trust = Ps ee +, 


Somers Point and Absecon. 


RFPORT —Year to Dec. 31 1997, gross receipts. $65.581; pee “~* 553, 
OFFICERS.—Pres., Edward R. Sponsler, Harrisburg: V.- NM. 
Jordan; Sec., Eli H. Chandler; Treas., C. Taylo oe, ie Gen: = 


E. C. Folson.—V. 77, p. 1224; V. 84, Pp. 692, 803, 
aon ianssssting pane 


AUBURN, N. 
AUBURN & SYRACUSE ELECTRIC oF, trolley road. 
ORGANIZATION.—Organized Sept. 30 1902 as a consolidation of the 
Auburn ay x 2 ane ane Auburn Interurban Elec. RR. Franchises perpetual, 
STOCK na Date. Interest. Outstanding. 
Common st 250. 600 $100 ie snes 50,000 
Prf 6 % n cum $750, 000($1 005 anced a. Q-5 700,000 Jly 15°08 1% 
Auburn & —— first and) 1902 A-O i,390, 000 Oct 1 1942 
refundin: mortgage ee Sf iy: af . W. Harris & Co. » New York, 
000, 000 fold ($1,000) - Trust Co. of America, New York, Trustee. 
onds.—Of the $2, 000, 000 oaee, $610,000 is reserved for future ex- 
I ny but only when net earnings are double int. charges; — to call 
at 110 and interest on or after Oct. 11912. See V. 75, p. 12 
Dividends. a dividend on preferred stock—1 %— paid oe 1 1904 
then 1% Feb. 1 1905, May 1 1905 and Aug. 1 1905; Nov. 1 1905,14%% 
paid. (See V. 81, p. 1609.) In 1906, 5% %; In 1907,Jan., 14% %; ; April, 
1353: July, 114%; Oct., 136%. In 1908, Jan., 134%; Apr., 134%; July, 


EARNINGS.—For year ending June 30 1907: Gross, $352, yt git 
$151,845; fixed charges, $86,511; dividends, $35,937; surplus, $29, 
ROAD. —Operates about 37 miles of track, including 13 miles in = 
and 24 miles from Auburn to Syracuse. Has trackage agreement with 
Syracuse aoe Transit, “Lake Owasco it to enter that city. Owns Lake Side 
-, hes 33 acres, on 47 =. 
CERS.—Pres. and Gen. Mgr.,  o D. Beebe; V. P., H. S. Holden; 
eae, a A. Holden; Sec., A. “M. Michael.—V. 81, p. 1609. 


AUBURN & NORTHERN ELECTRIC RR.— 

Is one of the roads of the Beebe He rcey controlling the Rochester 
Syracuse & Eastern Elec., the Syracuse Lake Shore & Northern, the Syra- 
cuse & South Bay Electric, the Auburn & Syracuse Elec. and the Auburn 
& Northern Electri 

ORGANIZ. ZATION. —Organized in New York in 1904. In May 1907 the 
New York Railroad Commissioners granted permission to increase stock 


Maturity, 


from ae: ie to $1,500,000. V. 84, p. 626. Franchises in Auburn and 
Port B rpetual. 

STO Kk vA D BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,000, 3 Reins ak ~bedateas ee ny Bats 
Pred, SO G0O 8s cnc hence se ee IEE 
First aotaaee. $1,000 1000) 1905 5¢M-N (2) May 1 1945 

($1 fa | eR ce*jThe Trust _: of America, Trustee. 


Bonds.—Are subject to call on or after May 1 1915 or any interest period 
thereafter on 60 days’ notice at 110. No sinking fund. 

ROAD.—Consists of Pe miles of track between Auburn (where it con- 
nects with the Auburn & Syracuse Elec. RR.) and Port Byron, connecting 
at latter point with Rochester Syracuse & Eastern RR. 70-lb. T rail in 
country; 90-lb. a Sod in Ss 

OFFICERS.—Pres., D. Metcalf, Auburn; V.-P. and Gen. M 
C. D. Beebe, Syracuse; | ay ss C. Beatty, Syracuse; Treas., Chas. Has: 
kins, Auburn.—V. 84, p. 626 


3 sciacteillllaimeaiai 
AUGUSTA, GA. 

AUGUSTA & COLUMBIA RY. 

ORGANIZATION.—Incorporated for the purpose of effecting a consoll- 
dation of the Augusta-Aiken Rallway & Electric Co., North Augusta Land 
Co., North Augusta Hotel Co., Augusta Railway & Electric Co. and North 
Augusta Electric & Improvement Co. Will comprise lines in and between 
Augusta, Ga., and Aiken, . The new company also contemplates an 
extension from Aiken to ‘Columbia, S.C. Detalls a yet available. 

AUGUSTA-AIKEN RAILWAY & ELECTRIC © 

The Augusta & Columbia re has been formed y take over the various 
properties controlled. V. a . Bad. 

ORGANIZATION .—Inco rated on Jan. 3 1903 under the laws of New 

ersey. _ $998 ,400 of the. $1, 000,000 stock of the Augusta re & 

electric Co., $970,400 (out of $1, 000,000) of the common and $482,400 
(total issue $500, 000) of the preferred stock and $244,000 of the bonds of the 
North Augusta Electric & Improvement Co., which latter company controls 
the Augusta & Aiken Railway Co., the North Augusta Hotel Co. and the 
North Augusta Land Co. 





STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Common $1,500,000 can ,446, 
Pref ($800,000) $1005 % a 777, a aiithe 
Collateral trust $3, 000, 000} 1903 5 J-J 1,244,000 Jan 1 1953 
gold ($1,000)_...._.__- Int. at International Tr. Co., Balt., Trustee 


Bonds.—Are convertible in five years at option of holder, and subject to 
call on any interest day on 60 days’ notice at 105 and interest; $2,000,00! 
reserved to retire prior liens, of which $273,000 have been exchanged. 

REPORT.—Consolidated ‘profit and loss statement for 6 months ending 
June 30 1905: Augusta Ry. & E -— 4 (98.44 % of $32,252), profit, $31,748; 
—_ & Aiken Ry., loss, $116 sta-Aiken Ry. & Elec. (after allow- 

‘or all charges), loss, $16, ‘oo orth Augusta Elec. & Imp., loss, 

$15, $01: North Augusta Hotel Co., loss, $10,104; North Augusta Land Co., 
loss, $1 '592; combined result, net loss, $9,674. 

OFF CERS.—Pres., W. T. Van Brunt, New York; V.-P., James U. 
pm 2 3. Gen. Mgr., James R. League; Sec. and Treas., Chas. C. Tegethoff. 
—V. 81, p. 1722, 1790; V. 82, p. 99; V. 85, p. 220; V. 86, p. 1099. 


AUGUSTA RAILWAY & ELECTRIC. Ic CO. 
To be merged in Augusta & Columbia Ry.,which see above. 
STOCK AND mie Date. Interest. Cotaeotes- 
Stock $1,000, i ciens Gian arXnawnd ROO0.0Oe .ncc<seeke 
Augu sta Ry Elec mee a 1900 5¢J-D 1,000,000 June 1 = 
$i. 000, 300" ($1,000 -c*JInt. at Mer, Tr. & Dep. Co., Balt., Tru 
onds. an be oF in 10, 20 or 30 years from date at 105 and ‘pees 
on 7 months’ notice. ‘Sinking fund is % of 1%, en meg June 1 1905, 
for 15 years, 1% for next 10 years and 2% for remaining 10 years. 
ROAD Operates 31.72 miles of track on 17 miles of street. 
REPORT.—For 12 months ending % 31: In 1905, gross (railway and 
lighting), 5286, 023; net, $140,111. . 78, p. 341. 


NORTH AUGUSTA ELECTRIC & IMPROVEMENT CO 

Tke newly formed Augusta & Columbia Ry. contemplates taking over 
this company. 

Owns the entire stock ($300,000) ond. pe ($300,000) of the North 
Augusta Hotel Co. and = stock ($10 ) and se ($560,000) of the 
Augusta & Aiken Ry.; Oo owns $744, 200 a the $790,400 common stock, 
entire issue (2130. 400) of quetecred stock and all the $30. 000 bonds of the 
NTO SReRN! 


Maturity. 





T ‘AND BONDS. Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ($100)... .... 9 -2------e $1, aaavene adedénadne 
Pref 5 % n-c $500,000 ($100) Mae. brane $00,000 ...<.chce 


North Augusta Elec & Im | ade 1901 5¢A-O 1,0 000° 000 Oct _— 
‘o first ey $1,000, Internation Trust Co., Baltimore, Trustee 
000 gold ($1,0' c) Interest at Augusta and Baltimore. 
Bonds. var ~~ Tom to call at 105 on any interest date upon 60 days 

notice.—V. 76, p. 918. 

(1) Auguste & & Aiken Ry. 

ORGA TION. a controlled by the North Augusta Electric & Im- 
ee ang Co. Stock is $10,000; bonds, $500,000 of 5% 30-year gold 

nds; interest Jan. and July, and maturing Jan. 31 1931. Bonds all de- 
poawes as security for North Augusta Electric & Improvement Co. bonds. 
s30° — .-—For 12 mos. ending Dec. 31 1905: Gross, $91,753; net, 


ROAD .—Operates 24.34 miles of track from Augusta, through Clear- 





water, Bath, Langley, Warrenville and ——— to Alken, S. C. 
Standard gauge, 60-lb. T rail. Opened Sept. 1 1902. 
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AUSTIN, TEX. 
AUSTIN ELECT RIC RY.—A trolley road. 
ORGANIZATION .—Incorporated a 18 1 Texas on May 29 1902 as a reorgani- 


sation of the putts 7 ansit 
STOCK AN Date. Interest. Outstandt Monriy. 

Stock, $350,000 ($100) SE Nene ae 275,0 "Feb *08, 4 

First —- $350,000 gold mam 350, 000 April 1 og 


~ye # Eauttabte Trt le Tru: 


Gi. 000) ..2<-nnecnnceua st Co.,N.Y., 
onds.—Are subject to call = ‘ond ok ril 1 1908 at 105 and interest. 
Dieadends —-In 1904, 10%; in 1905, 16. Oa: in 1906, 5.5%; in 1907, 
5%: in 1908. Feb, 4%. 


E ARNINGS. —For calendar year 1907: Gross, $146,670; net. $45,224. 

ROAD.—Operates 15.91 miles at track. Entire road a in 1905. 

ROAICER .—Pres. and Gen. J. Jones; V.-P., F. H. Watriss, 
New York; Treas., E. P. Wilmot; Sec. Sec:, Claud V. Peel.—V 78, p. 1704. 


AKERSFIELD, CAL. 

power 3s TRANSIT é . LIGHT CO. 

ORGA 8 successor in 1903 to the Power Development Co. 
the peed ee) pos of Plecerie Light Co. and the Bakersfield & Kern Electric 
Ry. Does-the entire electric Veit ped _ gas and street railway business 
of Kern and Bakersfield. 

STOCK AND BONDS. Interest. Outstanding. Maturity. 
mock $2,500 000 (B10) Wc cons seas | tedecnntu $2,500,000 S_e text. 
Bakersfield & Kern Elec. Ry.}_ 1903 5eJ-J 125, ‘000 July 1 1931 

$250,000 gold ($1, “4 fF -cj Union = Co., San Francisco, Trustee 
Bakersfield Gas & Elec Lt mt 6 F-A 15 40,000 Periodically 

ew moe $2, $00. 000) 1903 5¢J-D 778,000 June 1 1933 

gold | ($1,000 Mercantile st Co., San Francisco, Trustee. 

Bonds. —Of the $2,500,000 new Senae. $175, 000 are reserved ‘for prior 
liens. Bonds are subject to call any interest date ‘“‘on basis of 4% = 
investment.” Sinking fund of 10 of net earnin after ayment of 
charges commences after 5 years. .77,p.401. $20.559 bonds were held 
in sinking fund on Aug. 31 1908. Of the Bakersfield & Kern Elec. Ry. 
ponds $2,500 are held in sink. fund. Of the Bakersfield Gas & Elec. 
Light Co. bonds hi 0,000 have been retired by sink. fund and $14,178 are 
now nei in sam 

EA 


NGS. ier fiscal eo ending June 30 1908, gross, $108,920; net, 

after interest and taxes, $58,6 

DIVIDENDS. -~ Dividends of 1% he in June 1904, June 1905 and 
June 1906, and 2% was paid in Ju 

ROAD. Operates 7% miles of track between and throughout Kern and 
Bakersfield. Also does electric lighting, power and gas business. Has 
over = miles of electric pease © lin 

OFFICERS.—Pres. and Gen 
Mgr., es. aes “idakersteld 
elsco.—V. 77 





es. 
., C. N. Beal, San Francisco; Ass’t Gen. 
c. and Treas., F. G. Drum, San Fran- 





BALLSTON SPA, N. Y. 
EASTERN NEW YORK RR,—A trolley road 
Receivership.—On June 23 1908 Frederick H. Beach, Gen. Mgr., 
ett} receiver, July 1908 int. on bonds having I defaulted. = 88, 


P ORG ANIZATION.—Incorporated in New York on Dec. 12 1904 and Is 
successor to Batoten Term. RR., sold under foreclosure on Dec. 29 1904. 
STOCK AND B —,. Interest. Outstand ing. Maturity. 
Stock. $1,750,000 ($100)_.... -.-. .--.-.- ae, TE aE 
1st mtge, $1,750,000 18560 1905 5¢J-J3 300,000 Jan 1 1935 
and $1 *000), gold na ain c*{ Metropolitan Trust Co, N. Y., Trustee. 
Bonds —Are not subject to call. No sinking fund. V. 80, p. 1728. 
ROAD.—Is both a freight and a passenger road. Owns extensive 
terminals at Ballston Spa. Has 15 miles of track, with a line from Ballston 
to Middle Grove. Extensions were contemplated to Amsterdam, Johns- 
town and Gloversville, for which unissued bonds were reserved. 
OFFICERS.—Pres.,T. F. Barrett, Ballston Spa.—V. 86, p. 1589. 





BALTIMORE, MD. 
Street Railways of Baltimore pay a Park Taz of 9% of gross earnings 
within — — Limits, and are required to pave between tracks and two feet 
on each $ 


UNITED RAILWAYS & ELECTRIC CO, OF BALTIMORE.—-Trolley . 
ORGAN N.—lIncorporated at Annapolis March 4 1899. Com 
prises all omy clasmenae railways in Baltimore City and Baltimore County 
and lines extend into Anne Arundel County and Howard County. Through 
the present and previous consolidations, embraces the ‘aeaee 

Baltimore Catonsville & Ellicotts| Central ty a 

Mills Passenger RR. Gwynn's Falls allway of Baltimore 

timore City Passenger Ry. Co. ty. 

Baltimore Consolidated Ry. "Se. wae land Traction. 

Baltimore & Curtis Bay Ry co & Pikesville RE. 

Balt. Gardensville & Belair iztec. Ry. on Line Electric R 

Baltimore & Northern Elec. Ry. Co.| Walbrook Gwynn-Oak % Powhatan. 

Also owns all the stock, an ‘holds a lease, of the Baltimore Sparrows 
Point & Chesapeake Ry. Co. The company likewise controls by ownership 
of stock the York Road oe. the Charles Street Ave. Turnpike, the 
Harford Turnpike, the Balt. & Jerusalem Turnpike and the Balt. Hale- 
thorpe & Elkridge Ry 

Formerly. owned the $2,000,000 common stock of the United Electric 
Light & Power Co of Baltimore, semanans the electric-lighting plants of 
Baltimore, but in Jan. 1903 sold the same, together with its holdings of the 
stock and bonds of the Mt. Washington Electric Co. (V. 75, Bi 1158 and 
V. 76, p. 160) and the same is now controlled by the Consolidated Gas, 
Electric Light & Power Co. of Baltimore. 

Funding of Coupons on Income Bonds.—In July 1906 unpaid coupons on 
income bonds from June 1904 to June 1906 were funded under a funding 
agreement. Income coupons up to and including nay i will also be 
so exchanged at maturity, and these coupons have bee mped with this 
agreement. See plan in V. 83, p. 156; — 643, 000 of the. 3 945 ,000 have 
been deposited ander the plan. See V. 8 3, D. 753, 1038; V. 84, thy 1368. 

New Allied Company.—In Aug. 1906 Va Maryland Electric y., which 
had agreed to ay — for needed improvements and acquisitions 
of the United & E Co., was consolidated with the Baltimore & 
Annapolis Short Line, + forming the Maryland Elec. Rys. See state- 
ment of that company below. 

Power Contract.—On June 28 1907 made a contract with the McCall's 
Ferry Power Co. calling for the er ied of 10,000 kilowatts (13,500 h.p.) 
daily for 10 years. to begin Sept. 1 1908. Power Is not expected to be avail- 
able until 1909. For delay on account of panic, see V. 85, p. 163, 1465. 

Voting Trust.—In March 1905 a large majority of the stock was deposited 
with the Safe Deposit & Trust Co. of saltimere. to be held ina veaee trust 
for 3 years from Feb. 25 1905. V. 80, p. 998, 1236. In Feb. 1908 Alex. 
Brown, H. Crawford Black, F. A. Furst and Geo. C. Jenkins were requested 
by holders to act as trustees under a new agreement, which Is to continue 
in force until May 11911. Under the agreement the stock deposited can- 
not be sold without the consent of 75% of the holders thereof, and then only 
upon terms that will secure the same return forall the stock held by trustees. 

e 86. p. 422, 549. 

STOCK AND BONDS. Date. 
Common, $24,000,000 ($50)-. -.-. 


Z 
ry 





Iaterest. Onis 000001 Ditv.or Mat'y. 


Preferred, cum. , $14,000,000,)} .... 4 55,000 —_ 1903, 2 
par, a appa pate ss ee. 
Inc mtge, g, $14,000,000,) 1899 gJ-D 13,945,000 
cum., tax free, ‘Maryland | Payable at at Cen of Co., after March 1 1940. 
st Co. ri 06) ..00 32 at Alex. Brown & Sons, Baltimore. 


1st con mtge, $38,000, coat 1899 42¢M-S 26,450,000 Mch 1 1949 
($1,000); Continental Trust 


Interest at Alex. Brown’ & Sons, Balti- 
Co. Baltimore, Trustee.c*j more. 
Income fdg bonds ($100, - 1906 


5¢J-D 2,520,000 June 1 1936 

and $1,000) $3, — ,000_ 
Car trusts, Series “A,” $350.1 1904 A-O See tezt. 
000, gold ($1, OOOR si oss Int. at Fidelity & Dep. <M Balt. Trustee. 
Car trusts, Series ‘ Bs $850,-| 1905 5g¢A-O 680,000 See tezt. 
cee, Re: cfInt. at Sate Dep. & Tr. Co. Balt., Trustee. 
Car trusts, Serles “C,” $390,-| 1906 5g A-O 0 See tezt. 


Int. at Safe Dep. & Tr. = Balt., Trustee. 
UNDERLYING SECURITIES. 
Baltimore Traction—1st ($1,-{ 1889 -N $1,500,000 Nov 1_ 1929 
000) mtge, Trustee Mercan- — at National meer Bank, Balti- 
ore 


tile Tr. & Deposit Co_ 
N. 1,750,000 June 1 1942 


-cl mi 
B. Div. 1st ($1,000) 5s, { 1892 ¢J-D 
g. Tris.,Mer Tr. &Dep. Co. clint. at National Mechanics’ Bank, Balt. 





STOCK AND BONDS— Date. Interest. Outstanding. Div. or Mat’ 
City & Suburban Ry. Bonds—{ 1892 $3,000,000 June 1 192 
1st mtge, g ($1,000) _..._. { Int. at AME. Brown & Sons, Bejimete. 


Balt.Catonsv.&EWicott’s Milis{ 1896 5 J-J 
1st mtge, $500,000, prin g_{ Safe pee. & Tr. Co., 


at 
Lake Rola Elevated—ist{ 1892 5¢M-S 1,000 ,000 ‘Sept 1 1942 
mtge, oy ($1,000) ..c*&r{ Interest at Alex. Brown & Sons, Baltimore. 


Baltim peace Trust & Comment Co., Trustee 
Baltimore City Passenger—ist{ 1891 g M-N 2,000,000 Nov 2 1911 
mtge, $1,000, gold.___. c*{ Interest - Nat. wt Bank, Son. 


mI Mero Yee \¥ & a Co. of Balt. 
e A. 445M 500,000 Nov 2 {oli 
Certs o t Tmdete. $500, 000, } interest at taf Mechanics’ Bank, Balti- 
C4 (3500 and $1,000)_...__ 
Central Ry.— 1st mtge, $600,-[ 1882, 6 J-J 14,000 July 1 1912 
000, sink fund, currency ._| Sub. to call a se in certain am’ts yearly. 
4 stee, . & Trust Co., Baltimore. 
lInt. at Nat. “Mee . Bk , Balt. 
Consol mtge, $700,000, g,f 1892 A Fd 686 ,000 May 1 1932 
($1,000) {Interest at National Mechanics’ Bank, Balt 
\ Mercantile Tr. & Dep. Co. of Balt., Trustee. 
Ext and imp ist mtge,j 1897 g¢M-S 600 ,000 Mch 1 1932 
$600, 000, g ($1,000) ..__{ Balt. Trust & Gues. Co., B Trustee 
Interest at Nat. Mechanics’ Bank, Balt. 
Bonds. —ot the $38,000 000. of 1st consolidated bonds, $26,450 ,000 have 
peen issued and $11,550,000 have been set .— for the retirement of 
underlying securities. The Series car trusts mature $38. - per 
annum on Oct. 1 from 1908 to 1914, both Secbeabes. The Seri " car 
trust bonds In above table - a first mortgage on 200 cars, ena a. 
$85,000 per annum from 1 1908 to 1915. They are redeemable on 
any int. date at 102% and int. V. 81 %; 32. The series ‘“‘C” car trusts 
were originally gt tg and mature $39, 00 annually for 10 pa, and are 
—— to call at hey are oe first hang gh on 90 ca 
k.—The Saal stock re bove as ameniiog. is all that 
am of the original issue of $1 000, S00. the rest having been converted 
into income bonds. 
DIVIDENDS.—Dividends of \& of 1 % were pald in June 1899 and 2% % 
in Dec. 1899, and 2 % each six months after that * ont including Dec. 1903, 
on both the income bonds and the pref. stock, the payment on the stock 
(but not on the bonds) being subject to a poe me of \% of 1% for taxes. 
Payments due June and December 1904, June and December 1905 and 
June 1906 omitted and in 1906 coupons tor these dates were funded, as 
noted above, and — uent comnene will in like manner be funded as they 
mature » to and in . 1910. 
OAD.—Miles of > 396.1 192; cars, 2,004; gauge, 5ft.4%in. Rails, 
70-Ib. T and 9-In. and 113-Ib. girder. Capacity AE nerating stations, 
907, in V. 86, p. 1096. In 1904 


35,305 K. W.; capacity of (6) TE 27,000 
results were seriously affected Ae the Baltimore fire. 





REPORT for the year ending Dec 








7 1906. 1905. 1904. 

Car miles run.......... 26,953,727 26,035,327 25,431,176 23,397,515 
Revenue passengers. -..142,114,995 133,785,601 122,318,438 109,526,908 
TE ctuckennsaee 55,165,581 53,413,492 49,292,821 43, pry 219 
Gross earnings_-_....-- $7,018, 081 $6,583,102 $6,023,698 $5,440,942 
Oper. expenses........ 3,470,087 3,220,942 2,835,530 2 378. 1539 
Net earnings.......... $3,547,994 $3,362,160 $3,188,168 $2,564,403 
Fixed chgs. & taxes._... 2,487,942 2,365,586 2,230,066 2,244,579 

$1,060,052 $996 574 $958,102 $319,824 
Other income......... 6,505 4,725 2,725 10,238 





$1,066,557 $1,001,299 $960,827 
a Extraordinary expend 1, '028 *899 980,000 929,762 


$37,658 $21,299 $31,065 


a In 1907 and 1905 mimes agg! expenditures” were charged in their 
entirety directly to inco 906 the “extraordinary expenditures” 
amounted to $1,436,693, "of “which 13080, 000 were charged against income. 

— S.—Pres., William A. House; Vice-Pres, Frank A. Furst; 


$330,062 





eS a 





Mer. et A. Cross; Sec., William a, cting Treas., J. H. 
Windsor. & , N. E. Stubbs.—V. 84, p ot 0, 998, i115, 1368: V. 85, 
Dp. 1463; Vv ue p. 422, Lay 920, 1 4 me 

(1) Baltimore S s Point’ & Chesa 


ORGANIZATION. ie Jan. 1903 was eae ym 999 years to the Un. 
Rys. & Electric Co. of Baltimore, which guarantees the bonds below, both 
as to ae * and interest, and also owns all of the stock. See V. 79, D. 

2643. as 37.131 miles of ‘track, including a line 22 miles long connecting 
Delvimore with the Maryland Steel Works at Sparrow’s Point, and extend- 
ing beyond along the shore of Chesapeake Bay, where summer resorts have 
been established. Bonds offered for sale in Jan. 1905. V. 79, p. 2643, 
and V. 80, R 221. 

STOCK - D BONDS— Date. 
ee ee 400 000 ...ca-ccsse 
1st mtge., 32, 000,000, gold) 1903 4%¢F-A _ 2,000 000 Feb 1 1953 

($1,000), guar principal aw & Deposit Co., Baltimore, stee. 

and aeons ee a: rest at Alex. Brown & Sons, Baltimore. 

REPOR Operations Included in in United Rys. & Elec. V. 80, p. 221. 

Elec 


(2) Balti & 

ORGANIZATION .—Stock all owned by United Railways & Electric Co. 
Incorporated in 1901 with an authorized tapital —z) . $250,000 to build 
a line from Baltimore to Laurel, a distance of about 18 miles. No bonds. 
At Laurel connection will be made with = Berwyn & Lasre Electric Co., 
which contemplates a line between oy ooh — Berwyn, the latter a suburb 
of Washington. Construction not yet begu 


® Peitenrce. HHalethorp & Elkridge ge Ry. 
—Majority of stock owned by United Rys. & Elec. 


y 0 
3 "ae 74 ; O3300, 000 mtge. to Fidelity Trust Co. of Baltimore, trus- 
tee. 20-year 5% bonds, prin and int. payable at Alexander Brown & Sons 
Balt.; not guar. by United Rys. & Elec. Co, Is constructing 2.8 miles vot 
road.—V. 87 » p. 543. 


THE MARYLAND ELECTRIC "RAILWAYS co.— 
ORGANIZATION.—In 1906 the charter of the Maryland Elec. Ry. was 
acquired by interests friendly to the United Rys. & Elec. for the purpose, 
among others, of using that company to finance the needs of the United Rys. 
& Elec. Co., for additional property, and charter amended by Legislature in 
1906 to adapt it to that purpose. In Aug. 1906 was consol. with the Balti- 
more & Annapolis Short Line and the electrification of the latter line was 
begun. The Maryland Electric Rys. then acquired car barn sites, terminals, 
&c., and is erecting buildings, constracias extensions, purchasing equip- 
ment, &c , whieh is leased to the United Ry. & Electric Co. for an annual 
rental of 6% upon the actual cost of the property. At maturity « the 
$8,000,000 bonds of The Maryland Elec. Rys., the United obligates itself 
to ‘purchase the property so leased at a sum sufficient to retire the i, 
See plan in full in V. 83, > ts There is no guaranty endorsed on bonds, 
but the terms are such that rental will be sufficient to pay interest. A 
syndicate took $4, ag _ ¥ the bonds. Delivery was to be made of $1,- 
000,000 each on Oct. , Feb. 1 1907, July 1 1907 and Jan.1 1908, but 
as company was not in pote nd need of funds, and in view of financial 
stringency, syndicate has been taking bonds as ag A needs the money. 
Stock listed on Baltimore Stock Exchange In Feb. 19 
STOCK AND ea Date. Interest. outstanding Maturity. 
Sack, 6h DORMS Ge anton goeettaumaneee $1,200,000 ‘In ly ’08, 1% 
1st M, $8, 000 ,000, g (st ,000) ,|_ 1906 5 ¢A-O 3, ‘000; 000 Oct 1 1931 
. or .c*{Mercantile Tr & Dep. Co., Balt., Trustee 
Baltimore & Annapolis — 1st vine 5¢F-A 1 000,000 Aug 1 1946 
mtge, $1,000,000 -....... | beamed Trust Co., Baltimore, Trustee. 
rest at Alex. Brown & Sons, Baltimore 
Bonds.—A sinking fund of 1 i on Md. Elec. Ry. 1st mtge. bonds out 
begins Oct. 1 1909. Bonds are redeemable at 110 and int. on any int. date 
a 90 doyr, 8 aes. Int. payable at office of Alex. Brown & Sons. See 
P — DD 
ividends. 8. Mest dividend (16%) was oe in Jan. 1907 and 2% was 
pala’ ‘July 11907. In 1908, Jan., 1%; July, 1%. 
D.—Operates 22 miles of ‘track from Cliffords to Aan, which 
. ps converted to electricity. An extension known as St. Paul 
gos Boulevard line was completed in 1907; it is leased to the United Rys. 
ec 


OFFICERS. —Pres., John Wilson Brown; Vice-Pres 
James F, He 
Shellman B. 


-and Gen Mger., 
ard; Sec., Geo. May; Treas., Austin MeLanahan Supt., 
rown.—V. 85, p. 1577; V. 86, p. 337, 115 
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GOR, ME. 
BANGOR RAILWAY & ELECTRIC CO.— 

ORGANIZATION.— Inco: pernted in Maine on Feb. 16 1905 and Is a 
consolidation of the Bangor oy & Winterport Ry., the Public Works 
Co., the Bangor Orono & Old Town Ry. and the Ol Town Electric Co. 
= "Feb. 1 1906 absorbed the Bangor 

— of the Penobscot Central Ry. V. 82, ° 
ighting and Patepaca. a, of Bangor, Old Town, Brewer, Milford, 

Orono, Veazie and Also furnishes water supply. Franchise 
for about 12 miles of tae in ; Bangor expires in 1912; others are unlimited 


as . iy fF Feb. 1907 authorized stock was increased from $1,250,000 
to 00,0: 
stdek AND — Date. Interest. Ouunen tine. e ETO 
Stock, $1,500,000 ($100)__.-. --.. 5 Q-J $1,500,000 Oc . 1% 
1st con mtge, g, $2,000, = 1905 5¢J-J 1,630 ‘000 July ¢ 1935 
($500, $1,000) _..-..--- *{ Guar. = aa rust Co., New York, stee. 
Public Works Co, 1 cold, A-O 600 ,000 April 1 1929 


st, 1899 
$600,000 ($500, $1 000) c*{ Interest at + ia Colony Tr. Co., Boston, Trus. 
Bonds.—Of the $2,000,000 new bonds, $370,000 can be used for extensions 
and betterments at 85% of cost. Are subject to call on 60 days’ notice at 
107% and int. Interest is payable in New York 7 anes. The Public 
Works Co. bonds are not s bject to call. V. 80 245 
Dividends.—5% per annum has been paid on the stock toms Oct. 1 1905. 
EARNINGS.—For fiscal og ending June 30: 
908. 1907. 1906. 1905. 1904. 


Gross earnings ----.------ $451. 913 ong, 160 $360,075 $325,149 $292,949 


BINGHAMTON, N. a 

BINGHAMTON RAILWAY CO.—A trolley road. 

ORGANIZATION—Is a consolidation ben 6 1901 of the Binghamton 
RR. Co (chartered Aug. 11 1892 as a consolidation of all street r. ays in 
city) and the Bing. Lanserehize & Union RR. Principal franchises granted 
by. one Acts of pegeletere, and are said to be exclusive and “= = 

s K AN DS— § Date. Interest. Outstanding. rity. 
Stock, $1,150,000 ($100)__... ----. $977,349 Dec ’07 21% 
Binghamton Street RR. ist) 1890 “ey 000 Apr 1 1910 

000 J M an 


mort $200,000 _........-. A Trust Co., N. Y., ee. 

= hamton RR. Co. M., f 45,000 "1909-1917 
,000, g. $1, (000... _c* | { ($5,000 due ye ‘tly 

(ste text) ecerces at Met-} 1893 SgJ-J { 50,000 1918-1922 

tropol. Trust Co., N. Y., (10,000 due yearly Mar 1 

Tru . 589,000 due Mar 1°23 
Bing. Lest. ist M.) 1895 5g¢J-D 

($250,000) 


147,000 June 1, 1925 
Interest at Metropolitan Trust, N. Y. 


& Un. 
gold. prin-} 
3, senqnamee ' Sad Ox, 


cipal and int. guar 


Bing. Ry. 1st consol. mort. 1901 ‘o> 2,000 ev, 1 1931 
prt '500, 000 gold (31, - interest at at home | Trust Co. , Buffalo, Trus- 
ETI. Reem National ae —— York, 


Bonds.—Of the bonds of (303° $95, Sope. wf in installm indicated 
in the table, and the remainder Mar 1 1923. Of the $900, 00 ‘authorized. 
$200,000 are reserved to retire the 6s of 1910 at maturity, $32,000 of which 
have been retired. Of the new bonds of the Binghamton Ry. Co., $1 .150,-, 
000 were issuable against the retirement of Pe amounts of 
prior I lien bonds, $150,000 were issuable wameaeey 200,000 upon certain 
d conditions, and the remaining $1,00 0 only upon the writter 





BS 





Operating expenses -..... 227,342 18,374 195,543 194,163 %189,705 

Net earnings. -........-. $224,571 $193, zee #186. me b120. 986 $103,244 
Fized charges. -.-.....--. $103,317 $93,6 82, 8 ere 
CE SI oe 74,949 68, 608 #33" ioe énatenh osevese 





eS Se $46,305 $31,473 $26,059 $60,750 

ROAD.—Operates 62.5 miles of track in Bangor and Brewer, Me., and 

from Bangor to Hampden, to Orono, to Ol a own and to Charleston. 

Ralls, 32 to 90-lb. girder and T standard, rd gence 

OFFICERS.—Pres., John R. Graham; V. -P., Frank Silliman 3 b -pars 

ag et — Treas., James W. Cartwright Ur. Supt., W. H. ow.— 
Pp. 











BARRE, VT. 

BARRE & _ MONTPELIER TR ACTION & POWER CO.-—A trolley road. 
Sold.—In May 1907 the control of this company was sold to a syndicate 
. Corry, Pres. of the First Nat. Bank of Montpelier. 
Date. Interest. Outstandine. Maturity. 
Rsk ati, . seigiiedaanh OY areas 
ist M y's $10 “000 on 1897 g M-N 100, 1000 Nov. 11917 

each), not subject to call.c*| Int. at am Loan&Tr. Co.,’ Boston, Trustee. 
EARNINGS.—Fiscal year ending June 30 1907: Gross, $45, 194; net, 

$18. 485; interest and taxes, $7,220: surplus, $2,513. 

ROAD.—Barre to Montpelier, Vt., 944 miles, opened June 30 1898. Is 
cagssoacting a ¢ ype plant on WinooskI River to be capable of 
farpieag 000 h 

Rs. —-Pres.. F. M. Corry, Montpelier; V.-P., H. K. Bush, 
Barre, Vt.; Sec. & Treas., E.H Deavitt, Montpelier; Gen. Mer., I. M. Frost, 
Montpelier.—V. 84, Dp. 1246. 





BEATRICE, NEB 
BEATRICE ELECTRIC COMPANY 
ORGANIZATION.—Formerly operated the street railway in Beatrice, 
7 miles, but thy has since been given = and there is no street railway in 
operation any longer in Beatrice. ‘The Beatrice Electric now does only an 
tric-lighting business. 








GHAM, WASH. 

WiArcen count V RAILWAY & LIGHT CO.—A trolley road. 

ORGANIZATION .—Incorporated in New Jersey on Nov. 26 1902. Con- 
> ee. entire street railway, gas, electric-lighting ong + ged business of 

rincipal railway franchise expires in 1941; minor railway 
franch se 37 "1934; electric lighting and power franchise in 1940; gas franchise 

1941. In Oct. 1905 acquired the Nooksack po wer plant of the Belling- 
V8, = fe1494 Co. and also the lighting 

P; 
tock.—-In June 1907 $220,000 old pref. stock outstanding was r 
tired C we 84, p. 1369) and stockholders authorized a new issue of $750 000 
pref. stock. V. 85, p. 1144. 

STOCK AND BONDS— Interest. Outstanding. pater. 
Common, $750,000, ($100)... --..  --.---- ee. ee ee 
Pref $750 ,000 6 % cum Ss 240,900 S pc 08, 3% 
First wiikey $2,500 ,000,) — 5¢M-N 1,489,000 Nov 4 1935 

geld ($1,000)...........-. - at City" Trust Co., Boston, Trustee 
Notes payable Nov 30 1907_.. --..  -..-... co pare 

Bonds—Bonds Subject to Call as a whole on any int. date at 105 and int. 
Sinking fund of 1% oe — of bonds —— ing, if earned, commences 
Nov. 1 1906; on Nov. 1 becomes obli 

Dividends.—6 % is being paid on preferred a 
alg 9 Oe 12 months ending June 30 1908, gross, $363,288; net, 
Y Siertne $93, 4 surplus, $65,366; In 1906-07, gross, $318,131; 
6; charges, $74,198; surplus, $59,618. 

Operates 18.4 ae et track. Standard gauge. Ralls 40 to 


OFFICERS. —Ppres., Guy a. Tripp; V.-P., J. W. Hallowell; Sec., Alvah 
K. Todd; Treasurer, "Hen iy al Gen. Mgrs. and Transfer Agents, 
Stone & Webster, Boston, 8.5 . H. Bean, ve. —vV. 

DP. 1316, 1494, 1552, 1794; V. 82, D. 303, "1042; V. 84, p. 1369; V. 85, p. i1aa, 


BENTON HARBOR . 
BENTON HA BOR-ST. JOE R AILWAY, & LIGHT CO. 
ORGANIZATION.—Incorpora ichigan in Jan. 1906 and Is a con- 
ouidateen of the caear Harbor ss 3 Electric Ry. & Light Co. 


anchises of that company. 





and the St. J h River Traction on 
STOCK AN ONDS— Date. Interest. Outtendins- Maturity. 
IRIE DER inca cee ncccgits  SBRINOD ncscncges« 
1st con M, $1,000,000, gold) 1906 5¢M-N bi2 000 Nov 1 1955 
($500 and $1,000)....... cjInt. at Col. Fin. & Tr. Co., Louisville, Trus 
BH J El Ry & L Ist 1900 M-S 200, Sept 1 1920 
$200,000, $1,000) ___fInt. at Am. Tr. & Sav. Bank, Chic., Trustee 
—Of the $1,000,0 ew bonds, $200,000 are reserved to retire 


or liens and $188,000 bey extensions. They are subject to call on any 
nterest day at 105. 200,000 bonds of the old company after 1910 
have a sinking fund of $10, 000 perannum but bonds cannot becalled. See 


V. 71, p. 1268; V. 72. p. 282. 
BA’ NINGS. —Gross earnings for cal. year 1907 were $172,790. 
ROAD.—Operates 15 miles of track in St. Joseph and Benton Harbor, 


with an extention of an! miles to Eau Claire, making | a total of 30 miles. 60, 
70 and 73-Ib. girder and 


OFFICERS.—Pres., C. K. “Mi Benton Harbor, Mich.; V.-P., Will- 
lam Jarvis, Louisville, "Ky.: Sec., L. W. Botts, Louisviile; Gen. b Png H.C. 
Mason, Benton Harbor.—V. 82, Pp. 333. 





BIDDEFORD. ME. 


BIDDEFORD & SACO RR.—A trolley road. 
ORGANIZA TION Incorporated Feb. 19 1887. 
OCK rer D a Interest. Outstanding. Mem. 


sT 
Stock ($50), $100 i 000 Oct ’07, 


1st mort. $300, 00 “Gr, nye 1900 4¢J-D 150,000 June 1 10. 0 
gold c*. oa s.f. but can be oe at Portland Trust Co. Portland, Me., 
galled in EE rustee. 
' Deas: —In 1902. 24% fn 1903, 3°; in 1904, 344%; in 1905, 4%; 
in Pt wen in 1907, 5%; in’ 1908, none to “Sept. t 
NGS—For fiscal years ending June 30 
— Gross. Net. Int., etc. Dividends. Surp. 
, Ee $73,418 $19, 14 $7,059 $5,000 $2. 461 
| Sheps 67,582 18,14 7,321 5,000 5,824 


ROAD—Operates 8 miles of track wonton Saco, Biddeford and Old 


eac 
OFFICERS—President, C. H. Prescott, segetaast: Secretary and Treas- 
urer, E. F. Lord.—V. 70, p. joa: V.73,p.4 





request of 51 per cent of the stock and consent r, State RR. Commission 

The requirements as to this last million were complied with in Jan. 1904 

il 78, D. a’ = ig 1 subject to call after Nov. 1 1911, at 110 and 

‘Dividends. —2% oak Sy Jan. 31 1902; 2% Mar. 3 1903; 2% Apr. 11 

1904 and 2% Apr. 10 1905. A scrip ao ae 20% was paid Apr. 18 
4% 


1905. In 1906, May, 2%%. In 1907, Dec 
ROAD.—Operates 45.50 miles of track. Connects Binghamton with 
Lestershire, Hooper, Endicott, Union and Port Dickinson. An extension 


from Union to Owego is to be constructed. Standard gauge, 60-lb. to 94-Ib. 
« ond girder rail; 75 motor cars and 27 trail cars 
EPORT.—Figures for year ending March 31 yf gross, $305, 754; 
net, $142,844; int. and taxes, $92, 686; surplus, $50 ,15 
OFFICERS. —Pres. G. . Geo. E. "Greene: Secretary, Joha 
B. Rogers; Treas. H. C. Hardie: Gen Man and Pur. Agt., P. E. Clark; 
office, Singhamten, N. Y.—V.77, p. 247: V. 78, p. "342, 701, Vv. 79, p. 1649, 


BIRMING. , ALA. 

BIRMINGHAM RY. LIGHT & POWE 

Controlled by the American Cities Ry. & ‘ight Co. V.83.p. 36. 

ORGANIZATION .—Consolidation on June 13 1901 of the pirmingtem 

as Co., the Consolidated Electric Light Co. and the Birmingham By. 

Light & Power Co. Comprises all the street railways, gas and electric-light 
and Lage plants of Birmingham and all the principal near-by cities and 

towns, with the exception of the gas business in Bessemer and the electric- 
lighting | in North Birmingham. Franchises covering gas, electric-light and 
power business and street railway lines are, with some unimportant excep- 
tions, stated to be perpetual. Owns and operates a steam heating plant in 
Birmingham. 


Isidore Newman & Son of New t and New Orleans are Fiscal Agents. 
CK AND BONDS.— Date Interest. ~ standing. Maturity. 
Common ($100) $3,500,000_.. -...  -.----.-. 3,500, 000 See text 


Preferred stock ($100) 
$3,500,000 cumulative....f — 6 J-J 3,500,000 Jne30’08 3% 
Birmingham Ry “- 4 _ 7 g\ 1894 5¢J-J 982,000 July 2 1924 
$1,250,000 ($1, Interest at Central Trust Co., New York. 
en M ref 0, O00. 000" gold 1904° 4% ¢A-O 8, 720 ,000 Api 1 1 pase 


c*4 = at Commercial-Germania Tr 
(New Orl., Trustee, or at N.Y.Trust Co Mas 
Ref & exten M $25,000,000) 1907 6¢M-N 1,000,000 May i 1957 
pd ,000) gold sinking }Interest at Sold Colony Trust Co,. Boston, 
A EAE *) Trustee, and agency of company. 
Bonds.—Of the new $25,000,000 eh $9, 702, 000 are reserved for prior 
lens, $300,000 for cost of additions after er expenditure of — $1,000 we 
$e 200, 000 for cost of new power house if jen on same, Db ce for 80% 
it of additions if net earnings are 134 times the interest on all bonds 
8. including those to be issued, and provided 10% of gross earn- 
ings have been expended for maintenance within previous 12 months. The 
directors may make the rate of interest on succeeding installments not te 
exceed 6%. Bonds not subject to call. Sinking fund of % of 1% of bonds 
outstanding starts 1018. f the Gen. Mtge. of 1904, no more bonds can 
be issu: Lay — of 4% of 1% of bonds outstanding begins 1924. The 
bonds subject to call on and after April 1 1909 at 105 and interest. For 
the ist 58 5s of vo4e $12, 500 per annum is payable into a sinking fund; $268,- 
000 have been cance 
Dividends.—First div. on pref. stock, of 3%, paid in Jan. 1902, and 3% 
has been paid semi-annually since then, to and Crepe | June 30 1908; - 
common stock in 1903, 3 %; in 1904, 4%; in '05. 4%; 1 , 5%; in 1907, 
NINGS.—For 7 months ending july Sr 1908, gross, ‘$1. - 
235,602; net, $439,400; charges, mer. 370; surplus, $132,030. 
REPORT:.—For calendar years 





Net after Interest and 

Year ‘axes Sink. Fund Surplus 
1907 . $699,520 $479 ,506 $220,014 
1906 - 821,975 427,5 394,459 
1905 . 737,844 369,612 $8 232 
1904 _ 602,45 329,516 272,937 
1903 - 573 852 ooerane 269,097 
eins edie inant 466,7 199,273 

ROAD.—Operates 133 miles a wun in city of Maa and ex- 


tending also to Bessemer, Pratt City, Ensley and several suburbs. 
dard gauge. All but 21. 3 miles 60 to 100-Ib. T and girder rails. Operates 


cars. 

OFFICERS.—Pres. and Gen. Mer., A. H. Ford, Birmingham; V.-Ps., 
Geo. H. Davis, New Orleans, and Lee C. Bradley, Birmingham; Sec.. 
J. P. Ross; Treas. and Aud., C. ry.—V. 84, p. 803, 1427; V. 85, p. 
98, 220, 598, 653; V. 86, p. 479. 


AMERICAN. CUTIES RAILWAY & LI & LIGHT CO.—A heliting coempany. 
ORGAN ON.—Incorporated in New Jersey on June 16 1906. Has 
acquired Goer AIS % of the c — stocks of the Birmingham Ry. Light & 
Power Co., the Pag3 > his St. Ry., the Little Rock Ry. & Electric Co., the 
Knoxville Ry. S Saas t Co. ag the Houston Lighting & Power Co. For 
terms of carmaage. & eV. 83, 35. 
RS wi) ng ‘Securities ‘Au American Cities Railway & Light. 


nterest. ene: Maturity. 

OO EOE ear Pe 

Pref, $12,000 ,000($100) 6 %cum-_..-. Q-J 6, 906, 1770ct. "08,14 % 

Stock.—Preferred stock may be redeemed after three years at 10745 and 
accumulated dividends. 

Pg —First div. on ag stock, 3%, was bey Jan. 1907; also 14% 





r;14%% guy and Oct.14%%. In 1908, Jan., 14%; Apr., 14%; July, 
% and Oct., 14% 
income Account. For year ending Dec. 31 1907: 
Div. on stock owned --_-_--- 521 ttt ae: a $17,348 
Other income.-...-- econsce 5,158 |Pref. divs. (6%)...-.--.--- 414,371 
Gross income..... $527,123| Balance, surplus.__....-. $95,404 


Combined Earnings of, Controlled Companies for Calendar Year. 
tazes.Int. & $ 


Year. Gross. Net @ s. us. 
, , SS eee $5,437,796 $2, 060, 093 $1,156, 005 73910, 088 
Pibnétctcnnawanknnele 4,710,637 2,035,534 1,005,658 *1,029,876 
, eee een 3,896 ,743 1 ‘716, 852 849) ‘071 "867, (781 

* In 1907 $218,874 and in 1906 $129, 981 of surplus was set aside for bet- 
terments ee — , c. 

OFFICE Pres., K. Newman, New York; V.-P., Geo. H. Davis; 
New Guleane: Treas., i. ‘Garrolt Root, New York.—V. 83, p. 35, 322, 1522; 
V. 84, p. 1179. 

eg 
BLOOMSBURG, 5 

COLUMBIA & MONTOUR ELECTRIC RAIL AY. 

pg ON.—Incorporated in BeeNAY in 1900. Franchises 
run ears. 

OCK AND BONDS. Date. Interest. Outstanding. Meany: 
ET eee a ee $375,000 1907, 3 
First mortgage $375,000 gold) 1901 5¢J-J 375,000 Jan 1 ‘1931. 

($500 and $1,000) _._-- c&.} Int. at Commonwealth Tr. Co., Harrisb., Tr. 
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Dividends.—First dividend—2%—was paid Oct. 1903; also 2% Oct. 
1904, 2% Oct. 1905 and 3% Oct. 1906; } 1907, 3%. 

EARNINGS.—For fiscal year ending June 30 19 08, gross, $73,375; net, 
$27 pet ‘317 r. a 07, gross, $80,731; Ses, $35,921; fixed charges, $18,750; 
surplus 

Rox 5 ‘Tocrates 18% miles #. track, snes from Berwick to Cata- 

. Standard guage. 56-lb. rail. 18 

OFFICERS.—Pres., B. F. Me i, A -P., E. . ‘Sponsler; Sec. and Treas., 
W. M. Oglesby, all ot Harrisburg; Supt., Wm. erwilliger, Bloomsburg. 
Offices Bloomsburg and Harrisburg. 


BLUFFTON, IND. 

MARION BLUFFTON & EASTERN TRACTION CO.—A trolley road. 
Qpeeninario®. amas in 1905 in Indiana. Private right of way. 
OCK AND = ate. Interest. Outstanding. Maturity. 
damon. $850, 000 $100) eis cele mienacdidinels $850,000 
First mtge, $850,000 ($1,000) | 1907 5¢J-d 720,000 Jan 1 1937 
old, nosf & not red__c&rjInt at Marion Trust Co., Indianapolis, Trust 
ONDS.—$130,000 are reserved for future betterments under certain 

restrictions. 

ROAD.—Operates 32 











miles of track between Marion, where connec- 


tion is made with Indiana Union Trac. Co. lines, and Bluffton, Ind., con- 
necting there with Ft. Wayne & Wabash Valley Traction. Standard 
gauge. 4 lb. T-rall. 

EARNINGS.—For 12 months ending July 1 1908, gross, $92,874; 
net, $39,600. 

OFFICERS. —Pres., L. C. Devnowt Sec. and Mgr., R F. Cummins; 
Treas., W. A. Kunkel; Aud., J. S. Clark; Supt., C. W. Clark; all of Bluffton. 
le IE SS eR 
BOISE CITY, IDAHO. 

BOISE & INTERURBAN RY. CO.—A trolley road. 
onear TestOe —Incorporated 1896 in Idaho. 

TOCK AND sk ya Date. Interest. Outstanding. Maturity 
Stock, $5,000,000 me akin emma). cable BEEP 3 secesceess 
ist mtg, $5,' spt 000, ats ,000)| 1896 5g¢A-O 900 ,000 1936 

sfand sub to call__-._c&r{Int. at Colonial Trust Co., Pittsb., Trustee. 


ROAD.—Operates 37 miles of track between Bolse and Caldweil, includ 
ing 7 miles in Boise. 0, 72 and 110-Ib. rail, mostly T. Stand dard gauge. 
Owns ae -ft 5-span bridge over the Boise River. Several extensions are 

ropose 
. OFFICERS.—Pres., W. E. Pierce, Boise; V.-P., Julian Kennedy, 
Pittsburgh; Sec., Thos. B. McKaig, Pittsburgh; eas., Alexander C. 
Thompson, Pittsburgh; Gen..Mgr., Harry E. Dalton, Boise. 


BOSTON, MASS. 

BOSTON ELEVATED RAILWAY.—(See Map on page 11.) 

ORGANIZATION .—Charter granted in 1897 provides for an extensive 
system of free transfers. The company also, in addition to regular street 
railway taxes, has to pay % of 1% of gross ‘“‘earnings of all lines owned, 
leased or operated by it,”’ and a sum equal to the excess of the dividends 
over 6%. Its charter, however, is understood to ‘“‘grant itexemption from 
reduction of fares, and also other immunities."’ (See Masssachusetts RR. 
Commission, V. 65, p. 1223.) Elevated cars run with electricity by ‘‘third- 
rail” system; surface lines by trolley. Six miles of elevated road opened in 
June 1901; in Aug. 1901 put in operation the Atlantic Ave. Loop Division. 

Lease of West End and Subway and Tunnels.—The West End Street Ry. is 
taped until June 10 1922. 

In Dec. 1896 the West End Street Ry. leased the right to use the Boston 

Subway. See terms under West End Street Ry 

On Dec. 24 1904 the East Boston tunnel (under Boston Harbor) was leased 
by the Boston Elevated Ry. until June 10 1922 for a rental of 3% of 1% of 
earnings of all lines owned, leased or operated. The company also collects 
a toll of one cent per person, which goes tothe city. The tunnel was opened 
Dec. 30 1904. It —— from the main land to East Boston, 1.4 miles, 
and cost over $3,300,0 

On June 28 1902 + Street Subway bill becamealaw. The city 
is to construct a tunnel for elevated trains and lease same to the Boston 
Elevated Ry. Proposition was ox a voters a the Dec. 1902 election. 
V. 75, 28, 496, 1315; V. 77, 3 V. 82, 217. The Washington 
Street tunnei will ‘be completed im tall ot ‘1908. tn 1907 an Act was passed 
modifying plans somewhat and permitting Boston Transit Commission to 
construct a subway to be known as the Riverbank Subway and —_ this 
company aed to lease same for 25 years at an annual rental equal to 44% 
of net cost thereof. Another Act passed in 1907 authorizes com aang to 
— elev. a _——— from Sullivan Square, Charlestown, to Malden. 

On apni 35 a9 1903 leased from the Old Colony Street Ry. all that com- 
pear "s tracks in the city of Boston, amounting to 23.753 miles. The lease 

for 99 years and provides that besides paying taxes the Elevated Co. will 
pay 6% % of replacement value (appraised at $353,979, less the rental of 
certain short pieces of track appralsed at $13,866) of the property leased as 
of date Feb. 16 1933, and 4 % on the cost of all additions and pea age 

Subways in Cambridge.—In June 1906 a measure passed by the Massa- 
chusetts Legislature became a ew. which permits the Boston Elevated to 
construct two subways in Cam bridge, and to issue stock or bonds to meet 
the cost. At the end of 20 years the city of Cambridge is to have the right 
to purchase these subways by paying their cost plus 7 % interest, less divi- 





dends. V. 83, p. 93. See remarks concerning these subways in company’s 
report for 1906, as given in V. 84, p. 155. Preliminary work on subways is 
under way. 


Extension.—An extension of the elevated road to Forest Hill has nearly 
been completed.. In April 1905 $7,500,000 new bonds were issued to 
agen —— extension and for payment of floating dept, &c. See V. 

0, p 

Damages by Noise.—In Aug. 1902 Judge Mason, in the Superior Court 
at Boston, held that the omar is liable for damages frum noise caused 
by the operation of trains. »p. 49 This was affirmed April 1903, 
by Massachusetts Supreme Court. V. 76, p. 809. 

Consolidation with West End Street Ry. —Under an Act of the Massachusetts 
Legislature, approved May 28 1908, consolidation with the West End Street 
Ry., now leased, is permitted; 8° cumulative first pref. stock is to belssued, 
share for share, for the pref. stock of the West End, and 7% cumulative 2d 
pref. stock for the common stock of the West End. V. 86, p. 917, 1342. 
Companies have until Dec. 31 1909 to accept the Act. 

STOCK AND BONDS. Date. Interest. Outstanding Maturity. 
Stock, $23,000,000 ($100)... ----. F-A $13,300,000 Aug15’08 3% 
Debentures, gold__...-- cé&r| 1905 4g M-N 8,500,000 May 1 1935 

{Old Colony Trust Co., Boston, Registrar. 
Debentures, gold....--...- e&r 1907 4 % 4,800,000 Oct 1 1937 

Bonds.—The coupon bonas are in denominations of $500 and $1,000 and 

tee bonds are in denominations of $1,000, $5,000, $10,000 ana 


On April 30 1907 shareholders voted to increase the authorized stock to 
$23,000,000 and the bonded debt from $11,000,000 to $16,800,000, to 
rovide for new construction and equipment. See statement in V > 2. 
051. Massachusetts Commission was petitioned for adie to 
issue $8 000.000 of the new stock to defray the cost of Cambridge Subway; 
also authority to issue $5,800,000 of the new bonds for the cost of power 
additions, new equipment and the Forest Hill extension. This latter au- 
thority was granted in June 1907. Of this amount $1,000,000 have been 
py rey as 4s maturing May 1 1935 and remaining $4,800,000 were sold as 
4%s maturing Oct. 1 1937 ($2,500,000 at — sale and $2,300,000 toa 
syndicate headed by R. L. Day & Co. V. 85, p. 865; 920; 86, p. 277. 
aa or to +“ ~~ a 000,000 new stock has been withdrawn for the 


V. 85 
Drwicidends.——rirst p.m 24%%, was pald A ug 15 1898. In 1899, 
5% %; in 1900, 444 %; in 1901, 534 %; In 1902,6%; in 1903, 6%; in 1904, 
sae in 1905, 6 %; in 1906, 6 %; In 1907, 6%: in’ 1908, Feb 3%, Aug., 3%. 
NNUAL REPORT. en of Boston Elevated a for year ending 
Sent. 30 1907 In V. 86, p. 10 For 1906, in V. 84, 15 


‘ 1906- 07. 1905 “06. 1904-05. 
Revenue passengers.----.---.----- 271,084, oH ts 7% 267 ,240*246 941,776 
Sf fee 52,061,569 50,280,786 48,273,622 
Gross earnings----- Sercanaieh aioe mn carte aa $13,952 ,966 $13. 527,185 $12,689 676 
eS ee ee ee 4/305 821 4'220/235 4,072,023 
Interest on deposits...-...-.-.-.--- 58,201 107,426 51,893 





ONE MOR. nc cies conscennea $4,364,022 $4,327,882 $4,123,916 





* These figures cover revenue passengers only. No data avallable as to 


free transfer passengers. 


















Deductions— 1906-07. 1905-06. | 1904-05 
Interest on West End debt---_--.--.-- $650.319 $653,680 $654,758 
,.. Sf * Serpreeiepesnten 525,509 573,204 579,2 
Taxes, Boston Elevated--.-...--.---. 318,189 344,823 358 905 
Compensation tax. ........-..-..... 123,276 115,987 109,202 
Rental of subway- ------ - 207,274 201,269 193,142 
Dividends on West End sto - 1,200,874 3. a. 248 1,190,248 
oS) eee eee 9,18 9,18 
Rental to Old Colony Street R 40,362 37° 78 $3 33,772 
Int. on Boston Elev. funded debt 306,389 300/000 125,000 
East Boston Tunnel rental- -- i. 51,371 49,708 35,398 
Depreciation fund... .............+ bo, ne a eee 

I peti donsinte et ncaee esas $831,279 $851,778 $835,085 
Div idend SU ackdaidccmacancmase 798 ,000 798 ,000 798 ,000 
ee $33,279 $53,778 $37,085 

ROAD.—Sept. 30 1907: 

Milles. Mites 

ae: line first track (6.6 m. -222|Owned by West End--.-.--..... 395 

do second track (6. 5m ")188] Leases, trackage, &c.(16m."L")_ 67 
Sidings, &e. Gimmie“ }..-.- - 52 


Total (16 miles “‘L”’)......... 4 

Totel (16 miles “°5.")<.....<66 ~462 Electrically equipped----.---.-- 

Weight of girder rails ls 70 to 100 lbs. Cars, 3,505; horses, 288; electric 
motors, 5,137; snow-plows, 305; snow-sleds, 624; misc. vehicles, 554. 


OFFICERS.—Pres., William A. Bancroft: V.-P., Charles S. Serecant: 
Treas., Willlam Hooper: Sec., Daniel L. Prendergast; Compt., ll- 
son.—V. 85, p. 863, 920, 1143, 1460, 1576; 86, p. 105, 277, 917, 


1342. 
Companies Controlled by Boston Elevated Ratiway Co. 

(1) West End Street Railway.—A trolley road. 

ORGANIZATION .—Leased to Boston Elevated Ry. until June 10 1922 
at 7% on common and 8% on preferred in addition to the payment of 
rentals, interest and other charges. Elevated assumed possession Jan. 1 
1898. See terms in V. 65. p. 1223. Company is now to be consolidated 
a —— — Elevated Ry. See particulars under latter company. 


“< Spek 1896 leased the right to use the subway at 4% % of the net cost 
of subway, stated approximately as $5,786,000 in Sept. 1898, when the 
third and last section was opened. Entire length is 1 2-3 miles, with a 
trackage of about 5 miles. ee V. 63, p. 1065, 1117; V. 67, p. 528 

In April 1907 the Massachusetts Railroad Commission authorized 
$420,000 additional common stock at $85 per $50 share, to cover cost 
of improvements made by the Boston Elevated. V. 84, p. 572, = 
The stock was at once offered to shareholders at that figure. Vv. 

p. 932. Of this, $56,500 was not taken by the shareholders, and in nn 
1907 the Commission authorized the sale of the same at auction at not 
less than par. : p. 1369. The prices received ranged from 81% 
to 83%. V.84, B- 1553. In Dec. 1907 the Commission authorized a further 
issue, for sam Yim of my 010,900 common stock, fixing Issue price 
at $70 per $50 s! 1520, 1578), = le *5} h figure f- accrued 
dividend) it was uttered to stockholders (Vv. 8 35,450 was taken 
and WV. ey $75,450 =e sold at public UN. ‘ aus $80% per 
op. #: 109, 482, 54 

as° pT. onJan. 30 1908 authorized Issuance of $700,- 
000 18- vanes on account cf additions already made. V. 86, p. 287, 422, 


STOCK AND BONDS.— Date. Interest. Outstanding. Mi ay 
Com stock ($50)$11,120,150.. ---- 7A-O $11,120,150 Oct '08,3% 
Preferred ($50) $6,400,000... -..-. 8 J-J 6 7 ,000 July’08, 4% 
Gold bonds o: eee 4% ¢M-S_ 2,000,000 Mch 1 1914 
ve Ng B- of mad $2,275, 1896 4¢M-N 813.000 May 1 1916 

000 not mortgaged..-..-.--! : 

Gold bonds of 1807, St 700,-| 1897 4¢F-A 2,700,000 Feb 1 1917 

000 not mortgaged_..... Cc 
Currency bonds ($1 00) not none 4F-A 4.7430 ase Aug 1 sess 

ON SS BREE c}Interest at Old Colony T Bost 
Bawes ten BOO)... cccnacae ce 1902 4F-A 5.709,0 ‘000 Aug 1 1933 
Bonds ($700,000) .-.----. c&r 1908 Jan 1,1923° 


4% JI-J 0,000 
Bonds.—With the <mseptinn of 1900 issue (noted above) interest on all 
lenges MS 5 at American Trust Co., Boston 
ZRS.—Pres., Joseph B. Russell; Treas., Parkman Dexter.— 
Vv. oo p. 1463, 1520, 1578; V. 86, p 53, 109, 287, 422, 482, 549, 920. 


® Somerville Horse RR. 
Owns 8.04 miles of track. Leased to West End Street Ry. for $9,180 
yearly—6 % on $153,000 stock. Dividends are payable (M&N) in Boston. 


BOSTON SUBURBAN ELECTRIC CO COMPANIES,—A trolley system. 

ORGANIZATION.—This company is a voluntary association formed in 
Nov. 1901 on the same lines as the Massachusetts Electric Companies. The 
) ag y= controlled are the Newton Street Ry. (into which Waltham Street 

y. has been _— , Newton & Boston Street Ry., Lexington & Boston 
Street in Natick & Cochituate Street Ry., Middlesex & Boston Street 
Ry , Nat ick & Needham —. 4 and Wiestbore & Hopkinton Street 
Ry. The entire issues of the stock of these roads have been acquired 
In 1902 secured entire ($324, 700) ve By stock of the Waltham Gas Light Co. 
V. 74, 377. (The Waltham Gas earned $208,345 gross, $59,795 net and 
$27, 325 surplus above 10% dividends year ending June 30 1908. ) In 1902 
also purchased Norumbega Park and Lexington Park. Also owns all of 
the $50,000 stock of the Suburban Mfg. Co. (company has no bonds). 
On May 27 1907 amendments to the declaration of trust were passed by the 
stockholders, which confers upon the trustees ——— owers — reference 
to disposition of securities and other property. . 84, p. 1246, 1306. 
The object in view is the consolidation of the W ethers & F pn the 
Middlesex & Boston and the Natick & Cochituate trys. and application 
was made Sept. 1908. to Railroad Commission for permission to consolidate 
these —. In 1908 Massachusetts RR. mmission sustained 
action eed —_ o : several of the subsidiary lines from five to six 
cents. 7, p. 345. Has acquired freight rights in several of the towns 
along its : ion. 

TOCK.—Shares have no par value, but in case of liquidation —o 
ferred shareholders will be entitled to $100 per share, with accrued divi- 
dends; the common shares participating pro rata In the remaining assets. 
(See V. 73, p. 1159, 1263.) In 1904 15,635 shares of prefcrred and 15 635 
shares of common were offered to shareholders at $66 67 for one share of 
preferred and one share of common jointly. Listed on Boston Stock Ex- 
change in April 1905. 

Date. Maturity. 


a = dl 
Preferred stock, $4 persh.cum -.-- 47,119 sh. Oct.15'07,75¢ 
Coupon notes, ($1, 000,$5,000)_ 1908 5 $500,000 July 1 1910 
$40,000 and $25,000) JInt. t Boston Safe Dep . & Trust , tru 
Notes.—The notes are secured by deposit with trustes of $500, 000 notes 
of Newton Street Ry., $100,000 notes of Natick & Cochituate St. Ry. and 
$150,000 of the stock of the Waltham Gas Light Co. stock. V. 87, p. 36. 
ROAD.—Companies owned and controlied operate in the aggregate about 
141 miles of track from Needham on the south to Lowell on the north, and 
connecting at three points with the tracks of the Boston ewe ig Ry. At 
Westboro connection is made with the Worcester Consolidated 
Dividends.—First of $1 on preferred nae April 1902; also $1 July, 1902 
and $1 Oct. 1902. In 1903, $4; in 1904, $3; in 1905, $2; in 1906, $2 75; 
in 1907, $3. In —. 1908 ay, was passed, making arrears of divs. to 
that date $7.75. . 85, p. 1645. None since. 
REPORT.—For ny al year ended Sept. 30 1907: Income, gross, $244,- 
910; net, $188,490; div idends, $141,357; surplus, $47,133; loss on Concord 


& Boston Street Ry., i. 

OFFICERS.—Pres., ins D. Claflin; V.-P.. Wm. F. Hammett; 
Treas., Alden E. Viles; Sec., A. A. Ballantine; Asst. Treas., G. M. Cox. V. 
V. 86; p. 1466, 1528: V. 87, p. 36, 345 

(i) Lexington & Boston Street Ry.—Troiley. 

- ORGANIZATION .—Incorporated in June 1899. 
May 1900. 


Interest. 


Outstanding. 
47,969 sh. 


Operation begun in 


STOCK AND BONDS. Date. Interest. Outstanding. Mat urity. 
aa as ae $525,000 In’03-04,1% 
~ moneeee $500, da0 gold) 1900 4%¢A-0 500,000 July 1 i920 

_ ee oy Interest at beacon Tres, Co,, partes Trust. 


at 107% and thereafter at 105. 
EARNINGS.—Year to Sept. 
charges, $40, 208; surplus, $269 


30 1907: Gross, $151,134; net, $40,477; 
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ROAD.—Owns and operates 32.356 miles of track, leases 0.745 miles: 
total, 33.1 101 miles, extending from Artagion, Heights ‘(terminus of Boston 
Elevated system) through Lexington and Bedford to Billerica, where cars go 
through to Lowell without change, and also to the Sullivan Square, Charles- 
town, station of the Boston Elev ated Ry., with branches to altham and 
to Concord; laid with 95-ib. girder rall and 60 and 70-lb. Trail; operates 170 
masons 23 box _— 38 open cars; total, 61 cars; 7 snow-plows, work cars. 
- 83, p. 15 . 

(2 Natick and. Cochituate Sereat & .—Trolley road. 

San ANIZAT ock, $100 » par $100. No bonds. Current 
llabilities ya 30 007, Soi3's 844 

Dividends.—In 1898-99 to 1902-03, Inclusive, paid 8% per annum; In 
ne —. 2%: in 1904-05, none; In 1905- -06, 6%; in 1906-07,2%. 18% miles 
of trac 

Earnings.— Year to Sept.30 1907: Gross, $100,078; net, $16,780: charges, 
$14,766; dividends, $2,000; surplus, $14. 

(3) Newton Strest Railway.—A trolley road. 

ORGANIZATION.—Chartered in 1887. In Dec. 1903 the Railroad Com- 
— authorized an Issue of $292,000 stock, share for share,for the stock 
of the Commonwealth Avenue Street Ry. and $115,000, share for share, 
for the stock of the Wellesley & Boston Street Ry. V. 77. p. 2098. 

In Oct. 1907 Massachusetts RR. Commission approved the consolidation 
of this company with the Waltham Street Ry. (previously operated under 

agreement) and the issue of $100,000 new stock with which to buy the 
$100,000 stock of the latter road. 

On August 1 1908 Massachusetts RR. Commission gave a decision sus- 
taining company’s right to charge 6-cent fares and to charge one cent 
aaa — the ordinary five cents) for each transfer issued. See 


34 
rOek AND BONDS. Date. 
Stock $907 ,000 {per =e 822,000 °06-'07, 2's 
Newton St Ry 1st M cur not) 1892 5 J-J 500,000 July 1 1912 
subj to call ($500) $500 ,000 {Int pay. at Am. Loan & Tr RS Bost., Trus. 
Commonwealth Ave first mtg\| 96 F-A 000 ‘Feb i 1916 


eos ae Maturity. 


$75.000 ($5€0) gold__-_.- c*} int. at Internat. Tr Co., Boston, Trustee. 
Waltham St Ry ist satay 1905 5ig4J-D 100,000 1925 
$100,000 ($1,000)._..-.--. Int. at American Trust ny Boston, Trustee. 


0 
Current liabilities Sept 30 1907 - 95 
30. (1907 earnings only 


ANNUAL REPORT.—For years ending Sept. 
Include Waltham ee S, sai 


906 

are earnings. $363, O49 3361, 596| Balance for divs_- $20. 305 $41, 197 
tn tleetnaalaiiets 107,608 | Dividends paid-. 18, a4 6,100 
ES taxes,&c. 66 ,411| Balance. surplus_ = 097 
D.—Owns from’ Newton to Waltham, Watertown, = ‘ 40s. 30 miles 
track (measured as single); sidings, &c., 0. 57; trackage, 2. 9; total, 16.36 
iniles; Commonwealth ‘Avenue Street Ry., 7.62 miles; We' sley & Boston 
Street Pe 8.66 miles; Waltham Street Ry., 7.183; total oper., 47.547 miles. 

—vVv. . 2442, 2599; V. 85, p. 921. 


(4) yt & Bootes Street L Rattway, Trelis 
STOCK AND NDS— 


y- 
erest. Outstanding. 
Stock, $250,000, ane a a een $200,000 
ist mtge for $500, my Don ania ales } 

Not subject to c 
Current liabilities Sept HE 

Dividends.—In 18 3,5 Ye: in *69, Jan.,1% %; in April, 1% %. None since. 

EARNINGS. toy? 2 ending "Sept. "30 1907, Po $74,005; net, $4,154; 
interest, taxes, &c., $34,513; balance, deficit, $30,359 

ROAD.—Owns 9.748 miles track; track leased, "5.618 miles; 
trackage, Including sidings, 15.443 miles. 

2. cewtonvilte, & Watertown Street Ry.—Trolley 

ge gy tg about 5 miles of track. Stock, $50,000; 
oan $50, 000: par $100. Unfunded debt Sept. 30 1907, $59,650. 
No funded debt. 71th a by Newton & Boston St. Ry., under lease of 
1897, at a rental of per annum on the stock, payable February and 
August 

(S), Middlesex § Boston Street Ry.—Trolley. 

N.—Organized in 1907 and took over the South Middle- 
sex ny = e* at receivers’ sale July 11907. Application was made 
Sept. 1908 ‘to Massachusetts RR. Comm ssion for permission to consolidate 
with the Westboro & Hopkinton St. Ry. and Natick & Cochituate St. Ry., 
and also to issue $140,000 additional stock to exchange for like amount of 
stock of latter two companies. V. 85, 21. 

STOC r. BO Date. 
ee eae eee © ee ae 
So Mid St Ry, $100,000, ont../ 5¢F-A 100,000 Feb 11915 
nterest at "international Trust Co., Boston. 
Current Habllities Sept. 30 1 oor Sa ci 

ARNINGS.—For year ending Sept. “30 “1907, “saan oy Middlesex & 
Boston and South Middlesex), $89,875; net, $27, 683; charges, $8,453; divs., 
$3,000; surplus, $16,230. 

ROAD.—Owns 15.898 miles of track and runs from Se -° South 
Natick; rails, 75-lb. T. Total operated, 16.067 miles.—V. 85,p. 22 

(a) Natick & Needham Street Ry.—Was leased to South caadhanes St 
Ry. (now the Middlesex & Boston St. Ry.) at rental of 4% on the $50,000 
stock and interest on bonds. Receiver ceased operating road in Jan. 1904, 
and property Is practically dismantled. Has outstanding $50,000 of 5% 
1st pam. gold bonds due Feb. 1 1921. Formerly owned 5.822 miles of 
trac 

(6) Westboro & Hopkinton Street Ry. 

ORGANIZATION .—Incorporated in. i901, and owns road from Westboro 
to Hopkinton, 6.431 miles. ‘Seeck $40,000; par,$100. Bonds, first mtge., 
5%, $40,000, ‘due Nov. 11922. Current liabilities Sept. 30 1907, $10,100. 
Earnings for’ year ending Se = 30 1907, gross, $13,917; net, $2,799; fixed 
charges, $2,258; surplus, $5 


ae ASSACHUSETTS ELECTRIC “COMPANIES.—Electric light and street 
r 


ORGANIZATION. —Formed in May 1899. Is not an Incorporated 
company, but a voluntary association managed by a board of fifteen trus- 
tees, who hold the title to Its assets. Messrs. E. Rollins Morse & Bro. and 
Tucker, Anthony & Co. of Boston, who promoted the combination, In June 
1899, in offering some of the stock for public subscription ($1, 000 of pre- 
ferred and $500 common was offered for $1,050), stated that ‘‘the Declara- 
tion of Trust contains strict provisions against the creation of any indebted- 
ness whereby any shareholder or trustee can beheld to any personal lia- 
bility."’ Comprised originally between 30 and 40 separate properties, but 
through consolidation there are only two ly companies, namely the 
Boston & Northern St.Ry. and the Old Colony St. Ry., besides the Hyde 
Park Electric Light Co.The wero? is a list of the companies controlled, 
with their share capital, Sept. 1 190 


COMPANIES — STROLLED SEPT. 


Maturity. 


1892 J-J 200,000 July 1 1912 
Int. aE, at Am. Tr, Co.. Trustee, Boston 


Total 


I nter rest. 


Outstanding. Maturity. 
fame alll $300 ,000 


1 1908. 





Shares. 

Boston & No. St. Ry. éo:...oe ,432| Hyde Park Elec. Light Co... 2,875 
a | nw Street Ry. Co... 77,122/ 

ile hit: fm aad cel alee siete bat atin 190,429 


of ie above 190,429 shares, practically all were at the date given owned 
by the Massachusetts Elec. Companies. The system comprises electric 
street railway lines in 22 cities and 70 towns in Eastern Massachusetts and 
New Hampshire and Rhode Island. The companies given cover the greater 
part of the street railway mileage north of Boston as far as Nashua, N. H., 
and Newburyport and Gloucester, Mass., and south as far as Fall River and 
New Bedford, Mass., and Newport, R. I., connecting directly with the 
street railway system of Boston. Various electric-lighting companies 
doing business in the same section are also included. 

STOCK AND BONDS.—tThe share capital is represented by certificates 
of participation, which give the owners a proportionate interest in the shares 
held by the trustees. Both classes of shares are reported exempt from taxa 

tion in Massachusetts. Listed on the Boston Stock Exchange in April 1901. 
$5,500,000 preferred | stock was ae May 29 = and sold to a we 

cate. ‘For ontrolied, see V. 85, 
1457: this balance sheet shows $19, 042. 900 seen oo of the canceled 





companies Sept. 30 1907, $17, 882, 000 funded debt Sept. 30 1907 and 
$2, 685,000 notes payable to outsiders. 
Date. Rate. Outstanding. Dividends. 
Common wom. par re cies Cdbaiganies SEE acascanadan 
($14,293,100) ........._-f 
Pref. stock, par $100 ($20,-) .... 4J-J 20,557,400 July "04,2% 


557,400) 4% cum______-. 
Coupon notes, $3,500,000, } 1905 4%e2J-J3 3,500,000 July 1 1910 
red at 102 any int ‘date} Interest at Old Colony Trust Company 
‘$1, ee ee J Boston, Trustee. 





Of the new coupon notes of 1905, $2, nye 000 were issued to retire the 
prior notes. The collateral for these n consists of $3,656,300 stock of 
= Old yy, £1 St. Ry; and | $718, 700. ‘stock of the Boston & Northern 
y. 1, D. 

REPORT. —Repért for the year ending ou. 30 1907 (see “Chronicle” 
Dec. 7 1907, *B: 1457) shows receipts from dividends, $880,837; from inter- 
est on notes, &c., $82 2,004 ; total, $962,841; ex nses, $16,630; interest, $157- 
500; surplus, 3788. 711; previous surplus, $77 ,174; total surplus, $1,566,885 


CONSOLIDATED INCOME ACCOUNT OF CONTROLLED COS.* 














Year end. Sept. 30— 1906-07. 1905-06. 1904-05. 1903-04. 
TE ann nteene $2 ey 511 $7,518,240 $6,734,127 $6,380,863 
ED. exe amnacoace 000 "652 4,883,552 4,456 ,303 4,479 520 

Net earnings------..- $2,757.859 $2,634,688 $2,277,824 $1,901,343 
CI oiccnscecasceve 1,702,623 1,594,503 1,543,514 1,462 626 

Divisible Income $1,055,236 $1,040,185 $734,310 $438,717 
Dividends--------- - 880,773 710,406 372,448 466,003 

Balenes ..<cce.ccces $174,463 $329,779 $361,862 def.$27,286 





*The Georgetown Rowley & Ipswich Is Included In 1906-07, 1905-06 and 
1904-05, but Is not included In preceding years. 


DIVIDENDS.—First div. on pref. stock, 2%, was paid Dec. 1 1899; also 
2% June 11900. Div. period then changed to J&J and 2 1-3% paid Jan. 
1901; July 1901, 2%; in 1902, 4%; in 1903, 4 %; in 1904, Jan., 2%; July, 2 e 
The Jan. 1905 dividend was "passed and none paid since. See V ~79, 2642 
2456, and V. 85, p. 1646. 


PLANT.—The street rallways controlled have 891.68 miles of main line 
and 931.94 miles of track, and own and operate 2,020 cars, of which 927 are 
closed and 1,093 open cars; power stations, 16, with a capacity of 53,410, 


OFFICERS.—Pres., Gordon Abbott; V.-P., Charles E. Cotting; Sec 
Everett W. Burdett; Treas., J. H. Goodspeed; Gen. Mgr., P.F. Sullivan 
Gen. Auditor, D. Dana Bartlett. i. Committee: Messrs. Gordon 
Abbott, Charles Francis Adams 2d, N. Foss, Percy Parker, Philip L. 
Saltonstall, — E. Cotting and Pisllp Dexter. at 84 State St., 
Boston. V. 83 p. 626, 818, 1411, 1467: V. 84, p. 51; V. 

1339, 1457, 1577, 1646; V. 86, p. 668. 


(1) Boston & Northern Street Ry.—An electric road.— (See Maponp. 13.) 


ORGANIZATION.—This was the Lynn & Boston RR., but on July 23 
1901 name changed to —— title. The Lynn & Boston RR. was incor- 
— under laws of Mass. April 61859. In 1900 absorbed the G!oucester 
. Ry. (which, Jan. 18 1900, had absorbed the Rockport St. Ry.) and the 
Wakeneld & Stoneham St. Ry., which latter, on Dec.31 1899, had absorbed 
the Woburn & Reading, the Salem & Wakefield, the Mystic Valley and the 
Reading & Lowell. In April 1901 acquired the Beverly & Danvers. In 
ow 1901 absorbed the Lowell Lawrence & Haverhill and the North Wo- 
urn. The Lowell Lawrence & Haverhill had in Nov. 1900 been consoli- 
Gated with the Lowell & 2. and the latter had previously received 
authority to lease the Nashua St. Ry. On Mch. 2 1903 absorbed the 
Gloucester & Rockport St. Ry., Oe leased. 

In June 1903 received permission to issue stock in exchange, share for 
share, for Middleton & Danv. stock and for Law. & Read St. Ry. stock. 
The Middleton & Danvers had previously absorbed the Haverhill & Ando- 
ver St. Ry. and the Lawrence & een | had absorbed the Reading Wake- 
field & Lynnfield St. Ry. In Sept. 1906 exchanged its stock for stock of 
_ erat Rowley & Ipswich St. Ry. and the Lowell & Boston St. Ry 

. 83, 818. 


In hoe. 1907 RR. Commission granted permission to Issue $410,000 
additional ref. mtge. bonds, which will make total of these bonds out- 
standing $2,586,000. On March 17 1908 shareholders authorized an issue 
of $1,250,000 6% cumulative a stock to retire floating debt. Stock 
to be subject to call at 120 , p..720. Massachusetts Railroad Com- 
mission has been petitioned tor pot a to issue same. 

In 1907 obtained permission to do a freight business in a majority of the 
towns along Its line. 

STOCK AND BONDS— Date. Interest. 
DE Cn cenndnss Bake  <ehtneor 
Ret mete: $15,000,000, rie 1904 4gJ-J 


,»p. 531, 1210; 


Cee. Last dto.,&c 
$11,043,200 In —ae 5% 
3, 176, 000 July 1 1954 


+ Reese . at American Trust Co. oats n, Trustee 
soutien Street Ry consolf 1890 5 J-J 000 ~* 1 1910 
ee | eae {Interest at Knickerbocker Te... Co., Moe. 
(Manhattan Trust Co., N. Y., Trustee. 
i i | eee { 1890 5 M-N “*$100,000 May 1 1910 
a: 


American, Trust Co., 
1891 J 


., —— Trust Co. 
Lynn & Boston ist mtge, §:} 2° 5g 3, "2 
$5,379,000 ($1,000)_ ree at Old ‘Colony Tr. Co., 
G R'& I ist mtge ($1,000),) 1900 5¢J-D 180,000 June 1 1920 
$180,000, gold.........-- Int. at Mercantile Trust Co., Boston, Trus 
H G & D ist mtge.-_......... 1899 35,000 Mch 1 1919 
Coupon notes, $405,000___.-_- 1897 6A-0 405,000 April 1 1917 
Plain bonds secured by Lynn 
& Boston mtge of 1894— 


Essex Electric ist.......... 


Lynn & Boston, deb....-.- 1892 5M-S 186,000 Mch 1 1912 
eae a |) aa 1890 6 M-S 24,000 Sept 1 1910 
SS Ses 1891 6 J-. 10,000 July 1 1011 

Gloucester Es’x = ae Ist M,) 1896 5g J- 125,000 Dec 1 1916 


D 
$125,000 ($1,0 gold.c*} Interest at Amer. Tr. Co., 
Wakefield & Ped oe ist] 1895 5¢M-S 
mtge, $150,000, gold_.__c} 
The last Issue is redeemable at 105 after March 11900. Interest at Amer- 
{can Trust Co., Boston, Trustee. 
The Mystic Valley St. Ry. has out $60,000 gold 5s, due Jan. 1 1919. 
The Rockport St. Ry. has outstanding $12,500 6 % coupon notes due Oct. 
15 1916, interest payable April and October 
The Gloucester & Rockport has outstanding $10,000 6% coupon notes 
dated Feb. 1 1895 and due Feb. 1 19 
LOWELL LAWRENCE & HAVERHILL. 


STOCK — 8. nag Date. Interest. Outstanding. ee ee 
Stock ($100), common-_-_-___-- Was exchanged ae | Lr oye & Bos 
Merrimack Valley mStreet eed | 1891 5g A-O $342,000 yon tl “1911 

1st mtge, gold Interest at ex Tr. Co., Trustee, Boston. 
Lowell Lawrence & Haverhill) 1893 5¢J-D 902,000 June 1 1923 

1st mtge, $1,900,000, er }Subj. to call for the sink. fund at 105 & int. 

SS as eee JInt. at Amer. Trust Co. ts Trustee, Boston. 
People’s St Ry, West New-3 } 1898 5 J-3 4,000 Jan 1 1928 

bury, Mass, 1st mortgage}Interest at State Street Trust Co., Boston. 

bonds, assumed -_--.._--.- 

Low. Law. ~ Hav. Consols of 1893 are reserved for Merrimack Valley 


Boston, Trustee 
150, 000 Mch 1 1915 


bonds when du 
Lowell & Sub St Ry 1st mtge, 1_1891 gJ-D 1,000,000 Dec 1 1911 
| ee e*JInt. at the S ner. Tr. Co., Boston, Trustee. 


Bonds.—Of the $15,000 yt Boston & Northern bonds, $7,941,500 are 
reserved to retire prior liens. These bonds have no sinking fund ‘and are 
not subject to call. Of the $5,379,000 first mortgage bonds of the Lynn & 
Boston RR., $363,000 have been canceled, and the unissued balance {s to be 
used to take up other bonds. The Merrimack Valley St. Ry. 1st mtge 
bonds are redeemable at option at any time after 10 years from their date. 

oe any —From 1880 to Oct. 1899, incl 8%., yearly; in 1900, 7%; 
in 1901, 6%; in 1902, 6%; in 1903, 5%; in 1904, 2k %; in 1905, 2%; in 
1906, 5%: ‘n 1907, 5%. 

ROAD.—Comprises the lines of the Mass. Electric Companies north of 
Boston, embracing 460.791 miles of main and 2d main line and 479.405 
miles of track—all owned. 

ANNUAL REPORT.—For fiscal year ending ou. 30 1907, of all com- 
panies included in the Boston & Northern St. Ry.: Gross, $4 618, 992; net, 
$1,652,689; other Income, $11,314; charges, $1, 036, 077; dividends (5%), 
$5é 52 .160;: surplus, $75,766 

OFFICERS.—Pres., Patrick io | a eo Treas., C. R. Rock- 
well. V. 81, p. 1846; V 995: V. 86, p. 720, 1223. 

(a) Boston & hae Pra Py Saini “ 379 miles of track. Leased 
to Lynn & Boston Street Ry. Co. at $7,260 per annum, equal to 6% on 
$121,000 stock, payable A&O. 

(b) Boston & Revere Electric Street Ry. 


ORGANIZATION.—Incorporated June 24 1889. Leased from July 1 
1895 for 99 years to Lynn & Boston (now Boston & Northern), which guar- 
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anteed int. on the $50,000 old bondsof 1890 (which have since been retired), 
and now guarantees interest on the $50,000 new mtge. of 1908 given budow 
oad dividends on $50,000 stock from July 1 1898 at 5% per annum. 

STOCK AND BONDS— Date. — Outstanding. — 
Set NEE GEO cocccccenss seve 5 J-J $50,000 See ti 
Bost. & Revere Elec St Ry|_ 1908 5ig¢M-S 50,000 Sept’ 3 ozs 

$50,000 gold ($1,000) _._c* {/Int. at Amer. Trust Co., Boston, trustee 

Bonds.—No sinking fund, but bonds may be called on any interest’ date 
on six weeks’ notice 

ROAD.—Total track, 3.812 miles. 

(c) East Middlesex Street Ry. 

ORGANIZATION.—Owns 18.6 miies of track; sidings, switches, &c., 
0.8; total, 19.4 miles. Leased May 1 rag FE - tg & Boston (now Boston 
& Northern) for 99 years at a rental till M 1 1896 of $18,000 yearly in 
addition to fixed charges; then till May 1 1901, $24,000 yearly; and for re- 
mainder of lease, $30,000 yearly. E ight per cent dividends had been paid, 
but on May 1 1901 were mes 10%. 


STOCK AND BONDS— Interest. Outstanding. Maturity. 
Stock ($100) $300,000 --..... _.-- 10 $297,700 r yent 
Plain bonds, int. gu. (end)--- 1898 5 M-S 120,000 Sept 1 1918 
Refd bonds, int. (end) -_- 1902 4J-J 100;000 Jan 1 1922 


Interest at State "National Bank, Boston. 

The lessee in the lease agreed to o stamp both issues of - ponte, ha a 
guaranty of the interest—principal is not guaranteed.—V.67, p. 

(d) Nashua Street Railway.—Trolley. 

ORGANIZATION.—Incorporated Aug. 14 1885. On July 1 1900 was 
leased to the Lowell & Suburban for 99 years, and lease now runs to Boston 
& Northern through consolidation. 

Rental.— Dividends are payable Jan. and July at the rate of 4% in 1901 
5% in 1902 and 6 % for the remaining 98 years of lease 


‘STOCK, BONDS, &c.— ate Interest. Outst’ <e. Dio. og oo pe 
Stock, $325,000 (par $100)... .... ...-... 325,000 See tex 
First mortgage, 150, od hw 1 1931 


$150, or 1901 A-O 

(i . §. eee Int. at ola Colony Tr. Co., , Trust 
nds.—Entire issue may be called on and after Oct. 1 O08 "at 105 and 

ote interest. Interest guar. by the Boston & Northern St. Ry. 2 

ROAD.—Operates 15.52 miles of track. 


(ec) Winnisimmet (Street) RR. 


ORGANIZATION.—Owns 2.06 miles of track. Leased to the Lynn & 
Boston for 999 years from 1880 at $3,000 per annum. Capital stock is $50,- 
000; par $50. Dividends in 1894 to 1907 inclusive 6% per annum, 

(2) Old Colony Street Ry.—(See Map page 13).—A trolley road. 

ORGANDZATION.—This was formerly known as the Brockton Street 
Railway, but on Feb. 15 1901 name was changed as above. The Brockton 
Street Ry. was a consolidation of the Broctkon Street Ry., East Side 
Brockton & Holbrook and Whitman Street companies. In 1900 was con- 
solidated with the Boston Milton & Brockton, the Brockton Bridgewater & 
Taunton, the Brockton & East Bridr2water and the Taunton & Brockton. 
Subsequently was also consolidated with the Quincy & Boston and the New 
Bedford Middleborough & Brockton. 

In Nov. 1900 Mass. RR. Commissioners cppeeres as pe sagomgiion tp urchase 
the South Shore & Boston roe ae West Roxbury & e South 
Shore & Boston comprised the Braintree & Weymouth Street Ry the 
Bridgewater Whitman & Rockland, the Hingham Street Ry. (the. latter 
being a consolidation of the Hin ham, the Hull and the as Bag 
the Hanover Street Ry. and the ockiand & Abington Street y fe e West 
Roxbury & Roslindale St. Ry. had previously eapeeses the ortolix Sub- 
urban, the Norfolk Central and the Needham & Bost 

In Jan. 190: also received authority to acquire the Globe St. Ry. (after the 
Globe St. Ry. had first absorbed the Dighton Somerset & Swansea St. Ry 
the Taunton St. Ry. and the Providence & Taunton). On July 1 190% 
leased the Newport & Fall River Street Ry. 

In Nov. 1907 RR. Commission _—_ permission to issue $200,000 
additional ref. mtge. bonds,which wi ake amount outstanding $3,092, 000: 
Shareholders March 17 1908 authorized an issue of ge 6 

erred stock, gg 8 —. he be subject to call at 120. ° ‘ 

ass. RR. Com has nm petitioned for permission to issue same. 

Lease.—In 1903 the 44 Elevated Ry. leased is company’s track 
In the City of ao for 99 years. The lease provides for the payment-of 
all taxes and also 6% % on replacement value (appraised at $353,979, less 
the rental of certain short pieces of track a) praised ab at $13,866) of ‘property 
leased as of date Feb. 164 03 and 4% on and betterments. 

Freight rights.—In 1907 Mass. Be a) authoutty’ * to carry 
freight and express. 

STOCK AND BONDS— Date. 
ee 

f , $10,000,000, gol 

CN ae 
Br'ckt’n St Ry bonds) 
Bonds, gold--..--- qu — 





Sat 


% cumulative 
721. 


Interest. Outstanding. Sfeeerty. 
$7,712,200 In 4% 

1904 gJ-J 2: 302" 000 Sty, 1954 

Int. at oid eoiony Tr. Co., , Trustee 

18 4% A-O 33 3,60 00 April 1 1910 

1892 5¢JI-J3 


15,000 Jan 1 1912 
wer 5g A-O 


Bg 


eh Jee. 
to 


Brockton (Consol) St} se- 
Ry ist M $750,-| cured 


000, gol 
Boston Milton & Brockton 


689, "000 Oct 11924 
Subject to call at 105 and interest. 
Interest at State Street Trust Co. 

1899 5 J-J 100,000 yy 1 1919 

Int. at Inter’l Tr. Co., Boston, Trustee 

r & Tau 1897 gF-A 200, 000 — 1 “1917 
1stM £ $200, DOO. d00e* Int. at a. Tr. Co., Boston, Tru 

Brock & E Bridgewater 1st] 1898 g¢F-A 30,000 Feb “11918 
i, © DOR nc caedossee Int. at am Tr. Co., Boston, Tru: 

Taunton & Brockton 1st) 1897 5 F-A 100,000 ry 4 1917 
mortgage, $100,000___._- Int. at — St. Tr. Co., Boston , Trustee. 
N Bedford M’dleboro&Brock| 1900 325,000 Jan | 1 1920 

ist M,$325,000($1,000), g_jInt. at a Tr. Co., Boston, Trust 

Braintree mortgage ........ 1894 6 J-J 35, 000 Seay | 25 1914 

State St. Trust Co., pal. Trustee 
Globe Street Raliwey Securitie 
nterest. Outstanding. Maturity. 

- ™. $750,000, gold, $1, = D802 Te g A-O $750,000 April 1 1912 

——— at 105 and int. after April 1 1902 
nt. at Mercantile Tr. Co., Boston, Trustee 

Debentures, g¢ ($1,000)__-_ cf Ieee . gJ-J 550, 000 Tuiy 1 i913 

Debentures, g ($1, *000) _---c4 1894 gM-S 125, ‘000 Mch 1 1910 

| Int. on the Globe Street debentures Is- pay- 
lable in New York at re York Trust Co. 

Dighton Somerset & fired] 1896 5¢J-D 09,000 Dec 1 1915 
b’ds, $125,000, g, . f, red}Int. at Ln aig es oy Trust Co., Boston, Tr. 
105, after June 1 = a Sinking fund is $3,000 a year 

Taunton St ae ist MB... 1894 5 J-J 350,000 Jan 11914 
Do +42, jeunes { 1894 3 M-S 300, 000 Mch 1 1914 

| Int.on eee Street Ry. bonds payable at 

Am, bey » mortgage trustee, Boston. 

Prov. & Taunton St Ry ist g] 1898 g M- 3 150,000 Sept 11918 
($1,000), author’d $200,00 etek Trust Co., Boston, Trustee. 


South Shore & Boston St. Ralway Securities. 


e. Interest. Outstand ing. Maturity. 

“x is M ($1,000), gold,} 1899 5 F-A $335,000 Aug 1 1919 
FA eeeemeegee Int. at American Trust Co., Boston, Trustee 
Deactees & Weymouth Ist 7 gM-S Mch 1 1917 
M, gold, $80,000___._.._. Int. at 3 ao Tr. Co., pane. Trustee 
Bridgewater Whit & Rock,| 1897 5 ¢ M-N 0 Nov 11917 


1st mtg, gold, $1,000 ..-c*} Int. at American Trust co. ‘hesecn 
Rockland R Abington, ist) 1895 -N 106,000 May 11915 
mtg, $100,000, gold__._c*J Int. at old “colony Tr. Co., Boston, Trustee. 
West Roxbury & Rodindale | St. Railway Bonds. 
erest. Oustanding. Maturi 
1st M, $150,000, g, sf eee) , rs} 1896 s 4 M-S $137,500 Sept 1 1916 
red at 103 after: erSep 1 Int. at Internat. Trust Co., Boston, Trustee. 
Norfolk Central ist “aaet — 5¢ 47,500 July 11918 
gold, $100,000 ‘Subject to call after July 1 1903.) 


Int. § a. Trust Co., Boston, Trustee. 
Norfolk Suburban, 1st mort- og 
gage 


5 J-J 
t Internat. Tr. Co., Boston, Trustee. 
Bonds.—Of the new $10,000, 000 “oid Scar Street Ry. mortgage, $4,- 
609,500 are reserved for prior liens. These bonds are not subject to call. 
vidends.—Rate 189 ] 1898 inclusive was 6 %; in 1899, 8%; in 1900, 
yh AE a. sha . 5%; in 1903, 5%; in 1904, 3%; in 1905, 2% 
oF n ) 4% 
ROAD .— Consolidated system operates 353.308 m. main and 2d main line 
(including the Newport & Fall River St. Ry.) and 396.615 miles of track 
(which includes track leased to Boston “‘L”), comprising the lines of the 
Mass. Electric Companies south of Boston. 





REPORT of consolidated companies (including Ne rt & Fall River) 
for year ending Sept OKT 1907, gross, $2,781,955; net, $994,355; other in- 
come, $124,708; c wane. $714, 792; dividends, $308’, 488 (4%); surplus, 
$95,783. V. 81, Dp. 1646; V. 82, p. 870; V. 86, p. 721. 

(a) Newport & Fall River Street -* 

ORGANIZATION .—Organized Jan. 1898. July 1 1900 consolidated 
with Newport Street Ry. Has also Sagres pening with Newport Illuminat- 
ing Co. Embraces 20.59 m. of track in and betw: sgn Rompers on and Fall River; 
also electric ligh Was | on July = = for 99 years to the Old 
Colony Street Ry. for a rental of 6% 2 om and interest on bonds. 
The Mass. Elec. Companies disposed of its holdings in Feb. 1902. 

STOCK, BONDS, ETC.— Date. Interest Outstanding. 

DOGG, BOF BiGO cc accccccccs coco J-J $900,000 See te: 
Newpot > Fall River ist) 1898 5 F-A a a Aug i ‘i918 


Re merican Trust Co. Boston, Trust 
Consol mort , $1,000,000,| 1904 4% J-J a7, 000 Tey 1 1954 
gold ($1,000).__.__.- c*&rfInt. at Am. Trust Co., Boston, Trust 
Newport St Ry ist M, $50, - 890 -D 0,000 Dec 7 “1910 
eee cj Interest at er § pam. Trust Co., Prov., R. "4 
‘ew Ill Co 2d mtg, gold...... .... 63,500 Oct 1°19 
onds.—Of the new mortgage for $1, ee, ‘000, $354,000 are reserved a4 


retire prior liens and $169,000 are reserved for future additions at 50% 
of cost. Not redeemable. V. 79, p. 213, 501, 1462. 

EARNINGS of the Old Colony St. Ry. from operation of the Newport 
& Fall River St. Ry. for year ending June 30 1908 were: Gross, $280,688; 
net, $136,616; charges, $44, = surplus, $91,893.—V. 56, p. 1249; V. 79, 
p. 2138, 501, 1462; V. 86, p. 421. 


BOSTON & WORCESTER ELECTRIC COMPANIES, 

ORGANIZATION Ex is ¢ on, association organized under a 
trust agreement dated Dec. 29 1902. aS property consists of the capital 
stock and $300,000 ‘‘note payable” of the oston & Worcester Street Ry. 
It has issued 33 ,936 4% cumulative preferred shares and 34,614 common 
shares, no par valu ue; but in case of liquidation preferred shares receive $100 
each before bee participation ofcommon. In Jan. 1905 was listed on Bos- 
ton Stock Exchange. Stock was increased to toner amount by the issue 
in July 1006" of 6,000 shares common and 6,000 pref., which was offered to 
shareholders at $105 for a block of $100 pref. an $100 com. On July 15 
1908 shareholders authorized a = issue (see below). V. 87, p. +f a. 

STOCKS AND BOD 





YDS— Interest. Outstanding. rity. 
Coupon notes $600,000 cold | 908 6 J-J $300,000 ju fe "11 
1,000) IN oy Tie: PT *{ City Trust Co., Boston, trustee. 


otes.—Notes are secured by deposit — ‘trustee of a majority (10, Pe 4 
shares) of Boston & Worcester St. Ry. stock. —— to = 7 a whole 
on any interest date after July 1 1909 at 102 and interest. V. 165. 

REPORT.—For year to Sept. 30 1907 dividends received A. B. &w. 

t. Ry. stock, $103,494; miscellaneous income, $36,060; sone income, 
$139,554; expenses, $2. 153; dividends, $135,744; surplus, $1 

DIVIDEN DS.—First div. on pref. stock, $2, paid July 1 1904: $2 Jan. 
1905 — $2 ie. 1 1905. In 1906, $4. ‘In 1907, Jan., $2. In 1908, 

Jan., Jul 

OF FICERS. —Pres., A. E. Childs; V.-P., William M. Butler; Sec. and 
Treas., George A. Butman.—V. 83, p. 36, "154; V. 84, p. 101; V. 85, p 

; V. 86, p. 601; V. 87, p. 96, 165. 

(1) Boston & Worcester Street Ry.—Trolley. 

ORGANIZATION .—Incorporated in Massachusetts on Nov. 16 1901, 
Franchise perpetual. Owns a double-track line between Boston and Worces- 
ter and has purchased all franchises and pr operty of the Framingham Union 
St. Ry., Framingham Southborough & Marlborough St. Ry. and the Marl- 
borough & Framingham St. Ry. In March 1907 Mass. RR. Commission 
granted at to do an express and freight business = entre line. In. 
Oct. = 07 R Commission authorized issue of $300,000 additional stock 
( p- tas) and in Nov. 1907 $300,000 additional bonds to provide 
for floating debt A S. 1268) , both included In outstanding totals below. 

STOCK AND B ps Date Inter tstandt 


° est. ng. Maturity. 
Stock Lg dian ntialin acahitntnt elke J- $2,025,000 July "08, 3% 
Bost & Wor ist st mortgage, 82, 2 1903 4% ¢F-A 1,910,000 Aug 1 1923 
500, 000, “sold ($1 a Interest at neice Trust Co., Bos., Trus- 
Fram Union ist mortgage-.-_ ___- +4 o 000° 1909 


Fram So & Marl ist mtg pao] 0,000 Jan 1 1919 
Interest at Aneten, Trust Co., Bos., Trus 
Notes pogeite ON | as. SSR *1,062,204 
*Includes $600,000 notes payable held by B. & W. Electric Cos. which 
have since been reduced to $300,000 by new issue of $300,000 stock men- 
tloned above. Also Includes $462,205 notes held by banks, ~ retire which 
the $300,000 ee bonds above mentioned were authorized. 
ividends.—Pald 3% July 1904; in — Sani oe 3S 06, 6%: in 1907, 6%. 
REPORT.—For year endin ng Sept. 301 : Gross, $531,560; net, $258,- 
196; charges, $151,662; dividends, $103, 300: ph $3, 034. 
ROAD.—Owns and pa mg 78 \% miles of track, a considerable portion 
over private right o eowese Boston & Worcester. An extension 
to apace is to be palit” alls, 5-lb. Has 77 cars 
FFICERS.—Pres., William a Butler; V. <7 A. E. Childs; Sec. and 
io., Geo. A. Butman.—V. 81, p. 1722; V. 85, ’p. 220, 863, 1143, 1268, 
1338, 1458; V. 86, p. 601. 


BOWLING GREEN, OHIO. 
LAKE Faia nent use GREEN & NAPOLEON RY.—A trolley road. 
pe a AT aor ioe oe in Ohio in 1902 
K AND BONDS— Date. Interest. Outstanding. 
oun ny $750, 000, ‘ (8300 a ee 





Maturity. 





” 365,000 
ty $250, Dee, Dee. nan  qoadtees 250,000 
1st M, $1,000, 000, told ($300) 1903 g M-N 231 /000 Nov 1, 1933 
and $1,000)___.-_____ Int. at Union Tr. Co., Detroit, Trustee. 


Bonds .—$756 ,500 bonds ‘a reserved for extensions at $17, 000 per mile 
and $12,500 in company’s treasury. No sinking fund and bonds are not 
subject to call. 


EARNINGS. —For year ending Dec. 31 1907, gross, $55,383; net, $25,- 


HOAD. — Operates 20 miles of track between Bowling Green, O., and 
Woodville; 40 miles additional projected, of which 4-5 mile completed and 
right of way secured for about 12 miles, Standard gauge, 60-lb. T rail. 
Connects at Bowling Green with the Toledo Bowling Green & Southern 
Traction Co., at Pemberville with the Toledo Fostoria & Findlay Ry. and 
at Woodville with the Lake Shore Elec. Ry. Furnishes electric light and 
power at ane Green, as well as hot water heating. 

OFFICERS.—Pres., John R. Jones; V.-P. and n. Mgr., E. H. Me- 
Knight; Sec. ,Chas. H. Draper; Treas., B. C. Harding.—V. 78, p. 769. 
neat tas | Rao dl 


BRATTLEBORO, VT. 

TWIN STATES GAS & ELECTRIC Co. 

ORGAN TION.—Incorporated in Connecticut on Aug. 26 1906 and 
acquired the icusiahees Street Ry.. the Brattleboro Gas Light Co. and the 
Dover Gas Light Co. V. 83, p. 562. Control Is held by the National 

Heat & Power Co. 
TOCK AND BONDS— Date. Interest. Outstanding. 
Common, $1,500,000, ($100) SL BEO.080 inadosasae 
Preferred, $250,000 ($100) ... -... .....-.- 0,00) 
ist and ref M, $1. i 000, s} 1906 4% gA-O 557, 0" Oct 1 1926 

($500 and $1,0 5” Int. at Knickerbocker = Co. N.Y., Trustee 

Dover Gas ign git ‘eal mort-| 1905 5,000 Sept 1 1925 


gage, $500,000 _......... — Safe en & Trost Co., Trustee. 
bee a & Flee, mortgage, A oiae? Ras ae 250, 000 Sept.1 17 


nion Safe 2 & Trust Co., rustee 
Brattleboro Gas L Co mtg_... 1903 75,000 Feb 2 “1923 
s.—Of the $1, 500, 000 new bonds, $300, 000 are reserved for prior 
eae ot $442,500 for acquisitions, extensions and improvements. No 
sinking fund and bonds are not subject to call. 
ROAD.—Operates 5 miles of track in Brattleboro, in addition to gas and 
electric-light plants in Brattleboro, Vt., and Dover, 
OFFICERS.—Pres., I. L. Meloon; Vice-Pres. m Wm. C. Pratt; Sec. and 
Treas., Geo. D. Martin.—V. 83, D. 49 


SD 
BRISTOL, CONN. 

BRISTOL & PLAINVILLE TRAMWAY CO.—A trolley road. Also 
furnishes Tate light and gas. 

ORGANIZATION. ~-Organined Se fe, 21 1893. A gas plant was com- 
pleted in 1906. Franchises perpetua In August 1906 a majority of the 
stock was pooled for 5 years. 

In August 1908 a stock dividend of 50% was potas. increasing out- 
standing amount to $375,000. V. 87, p. 96, 
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STOCK AND orm Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100) $273. 000 1907-08 6% 
1st moxtenge, $500,000, ‘gold { 1905 <* M-N 0,000 Nov 1 1945 

( 


($500 and $1,000) ....-..-. Interest at Bristol National Bank, Bristol. 
Treasurer ‘of State of Connecticut, Trustee. 
Bonds.—Are subject to call after 5 years at 102; after 10 years at par. 


BRNIN GS.—For years ending June 30. 
Ratlway — Gas & Elec. Interest 
Year— Gross Net. Ltg., Net. & Taxes. Dividends. Balance. 
1906 .-.--- $87. 570 $30, oe $27, 044 $23, = $3. 000 $19,115 
1907 ------ 4’ 86( 35,043 25,781 000 Y 


OAD. ~~ Gectanen about 13 % miles of ay laid with 56 ena 60-Ib. T rail, 
from Bristol to Plainville, with branch to Lake Compounce and to Terry- 
ville. Standard gauge, 29 cars and 3 snow plows. 

OFFICERS.—Pres., Miles L. Peck; V.-P. N. E. Pierce; Sec. and Treas. 
M. L. Tiffany; Gen. Mer., G. E. Cockings. —Vv. ‘81, p. 776; Vv. a7, p. 96,414. 
ee 


BRISTOL, TENN. 
BRISTOL GAS & ELECTRIC CO.—Trolley, gas and electric light. 


ORGANIZATION .—Incorporated in N. Y. to consolidate the Bristol 
Gas & Electric Co. (Va.) and Bristol Belt Line Ry. Co., all boned stock and 
ponds of which omen * = Franchises are , Berpetu 

wy 


STOCK AND Interest. Outs as 
Stock, a tt Pi ncnntmaae ‘geieint CS as 
ist mi , $375,000, gold "1903 5¢J-J 273,000 Jan 1923 

$500 & $1,000)... 2. cérj Interest at Metropolitan Tr. Co., N.Y.,Trus. 


Bonds are subject to call on any interest day at 110 and interest 

EARNINGS.—For year ending Dec. 31 1907 for both Bristol Gas & 
Electric Co. and Bristol Belt Line Ry., gross, $70,142; net, $24,241; fixed 
charges, $13,626; surplus, $10,615. 

ROAD —Operates about 5 miles of track. 

OFFICER .-—Pres., B. L. Dulaney, Bristol; V.-P., C. B. Hobhs, New 
York; Sec. and Treas., ‘'N. D. Bachman Jr., Bristol; Supt. and Purch. Agt., 
S. M. Vance, Bristol.—V. 77, p. 1748; V. "83, p. 627. 


BROOKLYN, N. Y. 


BROOKLYN RAPID JRANSIT— (See Map, page 16). 

ORGANIZATIO rganized Jan. 18 1896, per plan in ‘“‘Chronicle,’’ 
V. 60, p. 1145, to Semanal to the property of the old Long Island Traction 
Soepany foreclosed, syndicate headed by the late ex-Governor Flower 
having then bought control. Is not a railroad corporation, but was or- 
ganized under the Business Corporation law of New York to hold the stocks 
and bonds of railroad companies and to aid in the construction and equip- 
ment of railroads. Franchises are perpetual. 

ASSETS.—The following is a statement of the stocks and bonds owned 
by the Brooklyn Rapid Transit system June 30 1908. 





Stocks 
Entire capital stock Brooklyn Heights RR. Co. 


(par) ee $200,000 
Entire capital stock Bkin. Q’ a Co. & Suburban RR. Co. (par). 2,000,000 
Entire stock Sea Beach Ry >. ea See 650,000 
Entire issue of the com. - a “ot the Nas. Elec. RR. Co., par.. 8,500,000 
63,672.75 shares out of 65,000 shares of the 4% cumulative pref. 

stock of Nassau Elec. R RE SRE S IT ERE 6,367,275 
47,859.85 shares out of 50,000 shares of the 5 % non-cumulative 

ref. stock of the Brooklyn Union Elev. RR. Co., par....-- 4,785,985 
128. 308.31 shares out of 130,000 shares of = common stock 

of the Brooklyn Union Elevated RR. Co., par-.---.------ 12,530,831 
Entire capital ans of Coney Island & Gravesend Ry. Co. out- 

SE: Ml nint ocontin eatin nbedtmdnwibessibneineie he 350,000 
1,462.28 shares Brooklyn Rapid Transit Co., oes REE 146,228 
Entire capital stock of South Brooklyn Ry. (par hie Sine Said deci 500,000 
9, — shares out of 10,000 of the American ‘Railway Traffic Co. 

by Transit Development Ea 980,000 
Entire capital stock of the Transit Devalepencut I ee 500,000 
Entire stock of the — RR. Co. (owned by the "Transit 

SC ns cena beanibbhneonneanan 250,000 
500 shares of the Bridge. Operating Sp RS 50,000 

$37,810,319 


Bonds 
*ist M 5% bonds Bklyn. Quesne Co. & Sub. RR. (par)...-... - Aen ee 
ist con. M Bklyn. Q’ns Co. & Sub. (owned by iva. H’ 4S Co. 50,000 
*ist mortgage 5% bonds oS Cit yp Rs ar) 
Refunding gold mtge., 4%, Brooklyn 
Gold 5% bonds Brooklyn Rapid in ttiencctvence 
Ref mtg 4% bonds .. Rapid Transit Co 








Ref mtg 4% bonds B (owned by Nassau El. RR.)---- 979,000 
2d mtg. 5% bonds Bide a. “path & West End Ry. (owned by 

Transit Development Co.) 1.900 
Consol mtg 4% bonds Nassau Elec RR : 379,000 
Consol mtg. 4% bonds Sea Beach Ky. (owned by Nassau Elec. 

Pe EOE socked tne ee cecenaheonnk ibd Ke Gree ake wpe binnet 22,500 


$14,481 500 
\ ~ sComposing guaranty fund for performance of Brooklyn City RR. Co.'s 
lease. 


The Brooklyn City RR. Co. ts held under a 999-year lease dated Feb. 14 
1893, guaranteeing all fixed charges, organization expenses, taxes and 10 % 
dividend on $12.000,000 of stock. The lease is nominally to the Brooklyn 
Heights RR. Co., but the Brooklyn Rapid Transit Co. owns the entire cap- 
ital stock of the Brooklyn Heights Co. In 1898 the Heights Company 
leased the Brooklyn Queens County & Suburban RR. The lease was re- 
newed year by year, rental being 7s charges, taxes and organization ex- 
Sn Api On July 1 1901 the B. Q. C. & S. began operating separately again. 

n xy 1 1899 ythe Heights Company tem — _ leased the Nassau Elec- 

Later permanent leases were ma but on June 30 1904 presuma- 
bie op consequence of a decision yA 79, p. 102) compelling the issuance of 
transfers, the lease of the Nassau Electric RR. was canceled. 

In Aug. 1906 the company’s right to charge a 10-cent fare to Coney Island 
was disputed and riotous proceedings resulted. See V. 82, p. 379, 435, 686, 
In Jan. 1907 Court of A veals —"s the co aS contention as to the 
legality of the 10-cent fare 84, p. 10 On May 23 1908 Gov. 
Hughes vetoed a bill which, hese acme in form, was a to provide 
a 5-cent fare from Manhattan to Coney Island. Vv. 86, 13 

The Brooklyn Heights RR. in April 1899 leased for the eo | ‘of 999 years 
the Prospect Park Coney Island RR. (see terms under the latter), the 
New York & Coney Island RR. and the Prospect Park & South Brooklyn 
RR., but the leases of — companies were assigned in March 1907 to 
South vw Rwy., which had been acquired by ee in Feb. 1902. 

. 44, P: 479. The South Brooklyn Rwy. owns the double-track road 
w Mg mi voy’ ag from New York Bay, near 38th ‘St. Brooklyn, to 38th 
r 9th Av Bklyn, and in June 1907 increased its stock from 

$130 000 to $500 ‘060 


In Nov. 1905 purchased at foreclosure for $262,000 the road of the Brook- 
lyn & Rockaway Beach RR., 3% miles, from East New York to Canarsie, 
and later o a the Canarsie RR. Co., with $250,000 capital, to operate 
the road. » Pp. 1155. The entire stock of this company is owned by 
the ‘rransit AF Bs. t Co. Through elevated train service from the 
Broadway Ferry, adjoining the Willlamsburgh Bridge, to Canarsie was in- 
Stituted July 30 1906. V. 83, p. 271; through service over the bridge to 
Delancey St., New York, was put In operation on Sept. 16 1908, the con- 
Pg trom’ Broadway Elevated to Bridge structure having been com- 

On May-21 1904 the Brooklyn Heights Railroad Co. signed an arree- 
ment with the city for operation of trolley cars over the new WII- 
Namsburg Bridge. See V. 78, p. 2013, 2386. Later the Bridge Operat- 
ing Co. was formed. with $100,000 capital, to operate local service on the 
bridge. See V. p. 626. Through surface cars are operated over bridge 
by Brooklyn Helehte RR., Nassau Elec. RR. and B’kiyn Queens Co. & Sub. 
7 sg cars first began running across this bridge In Nov. 1904. V. 

D 

In Oct. 1907 application was made to Public Service Commission for per- 
mission to build a four-track elevated road along Flatbush Ave. extension 
to Manhattan Bridge. In addition plans Include construction of addi- 
tlonal elevated tracks to connect with Myrtle Ave. line. Extensions will 
poe none Mh $8,000,000. V. 85, p. 1082. Commission has matter under 

ratl 

The Transit Development Co. was organized in April 1903 under the 
Business Corporation law, with $25,000 capital, and is owned exclusively 
in the interest of the Brooklyn Rapid Transit Co. It is authorized to 
manufacture and sell power and to do general contracting work. On 
March 1 1907 special arrangement was made by which the concern furnishes 





of all the railway 


Broperties in te, Brookiye Hapid Trane svetom, Tachoding wey ea 
properties Too! inclu r equ 
a dune £07 as increased to $500, 5. 
rated in Jan. 1904 with a 


ment. V. 84, p. 569. 
‘Tne American Rallw: way Tr ~y4 ae 
capltal of $1,000,060 (o hy S080, 000 | is owned by the Transit Develop- 
— it ) for the’ purpose of hauling and dis sir of city’s ashes and refuse 
of Territory with Long Island t an Investigation by ine 
Public Service Commission in Nov. 1907 It developed a on —_ 1 1899 
an “agreement of alliance” a been entered into with ae Long Island 
RR. o pmveony of territo “Long and territory” described as 
art 0 
PTransit territory” includes all of Kings County and = art of Queens. 
Besides this, there is neutral territory consisting of College ‘oint, Flushing, 
Jamaica and the Islands in Jamaica Bay, into which neither may enter 


without the ee a of AT 4 
s.—Owing to the opinion of Se Court of 
Appeals in its decision v upholding the right of the Brooklyn Heights RR. 
charge 10 cents fare to Coney Island, to the effect that Article wy of the 
Railroad w relates only .to street surface railroads and that different 
provisions govern elevated and steam surface railroads, a re-classification 
of the roads of the system was made in March 1907 so as to limit the func- 
tions of each railroad to the operation of its own character of railroad. 
Accordingly the Brooklyn Union Elevated now operates only the elevated 
roads and the street surface railroad corporations operate street surface 
roads only. As part of this arrangement the leases of the Brooklyn Union 
Elevated RR., the Sea Beach a and the South Brooklyn Ry. to the 
Brooklyn Heights RR. were terminated. The leases of = Prospect Park 
& Coney Island Ry., the New York & Coney Island R: 
oe, & — Brooklyn Ry. were assigned to the Sout 
D. 

Transfers and Fares.—For decisions as to transfers, see V. p. 220. 
2587. Also see V. 82, 1323. In Aug. 1907 the Appellate Division of tne 
Supreme Court In Brooklyn held that cumulative penalties could not be 
collected for refusal to issue transfers—see V. 85, p. 404. In June 1906 
wen 2p 1101 was greatly extended. For decision as to expired franchises, 
see 

herienaee of onstituent Compantes to Secure Advances by Brooklyn Rapid 
Transit.—In May 1907 the New York State RR. Comm. consented to the 
Sea Beach Ry., the Canarsie RR. and the South Brooklyn Ry. making 
mortgages of $2,000,000, $2,000,000 and $4,000,000 respectively to secure 
certificates of indebtedness issued by those companies to the Brooklyn 
Rapid Transit for moneys advanced for additions, betterments, &c. Ih 
June 1907 Brooklyn Union Elevated authorized a mtge. for $20 :000,000 
and the Nassau Electric for $5,000,000 for same purpose; but In July 1908 
Public Service Commission denied a) oe for the approval of these lat- 
ter two mortgages. See particulars V.87, p. 224. No bonds will be issued 
under any of these mtges., which are created simpl Ay to secure the certificates 
of indebtedness as issued from time to time. he certificates cannot be 
issued at less than par and are deposited ag the Broolkyn Rapid Transit 
first refunding mtge. V. 84, p. 1181, 1246, 1550. 


SECURITIES OUTSTANDING ant. 1 1908. 
Interest. Maturity. Ann. chges. 


50,000 4¢J-J July 1 = $1,694,000 


ha 


the Prospect 
"Brooklyn y. 


STOCK AND BONDS. Outstand’g. 
Stock $45, ~~ 000 Lape 9 $45,000,000 
Brook Rap Tr firs 42,3 

paw Ry $150, 000, Central Trust eGo. » New York, Trustee 

000 eid beshaniaptes mel &r}) Coupon bonds, $1,000; registered, bet 000, 35, 000. 
Brook zold a 7,000,000 5¢A-O Oct 11 350, 

es = rr M00, "000- c* d Interest at Trust Co. of Amer., N *y., Trustee. 


Brooklyn City RR— 
Refund: mtge 1906 yell | 7600,000 4¢F-A Aug 1 1956 224,000 
925,000 ($1,000) __... Long Island Loan & Trust Co., Bklyn., Trustee. 


First consol M 1891... 6,000, oe 5 J-J3 aJuly 1 1941 300,000 
Brooklyn Crosst 1st M. *200;0 5 J-J July 11908 10,000 
New & Fiat ist M-- 200 000 4% F-A July 1 1941 ,00 
G & Lorimer ist M.__- 125,000 6 M-N May 1 1910 7,500 
Seeeiva Heights RR 250,000 5 A-O April 41 12,500 
first mortgage 1891-- People’s Trust Co., Brooklyn, T 
Brook Queens Co & Sub) 3,500,000 ig J-J *July 941 175,000 
first mortgage 1894 Guaranty Trust Co., New York, 
First cons M guar p& i 2,884,000 5¢M-N “July 1 1941 144,200 
eet eo gt Central Trust Co., New York, 
Jam B RR first 240,000 5¢J-5 Jan 930 12,000 
aE 1889_- mtral Trust Co., New York, T: 

Sea Beach Ry fivet mort — 4 pt 916 26,000 
guaranteed 1896_-_-_-- Ww. Grinnell, W. 0. Platt & Wm. Man st 
“eo Union Elev ist) 16, Yoo. 000 5¢F-A Feb 1 1950 800,000 
mo; ge 1899, —_. Int terest. at Came Trust Co., N. Y., Trustee. 
Kings ( Co. ev first Gre} 7,000,000 gF-A Aug’ 1 1949 280,000 

$7,000,000 gold ($1 Interest at Mit Trust Co., N. Y., Trustee. 
000) EY | 
Nassau El RR Co cons Mm) 10,726,000 4¢J-J Jan 1 a 429,040 
bonds ($1,000) c*&r} Guaranty Trust Co., New York, Trustee. 
$15,000,000____- 1898) Bonds guar by end by ones “ite ghts RR. 
First mortgage bonds} 660,000 5 A-O Aprilii1 33,000 
DE esctitebinnsns Trust Co. of America, yas | York, ae... 
Atlantic ge first 1 730, 00 5 A-O Oct 36,500 
mortga; 1884 = ooklyn Sr Co. Truster 
atlantic ‘Ave general c2, zai 000 5¢ April 1 11 11931 112,050 
ld 1891 ey Srust Co 
Atlantic ve Improv 220 000 g J- Jan 1 Toa 11,000 
+. ~~ gold 1894_ Central Trust 850 » New York, " 
bBB& WE first mort 250,00 5 A-O Jan 1 il 12,500 
1 ccentivaithindiate thine tle Guarantee & Trust Co., Trusti 
bBB&W E 2d mort $52,000 5 J-D June 1 ipl 2,600 
ea - ibtibienikes Guarantee & st Co., Tru 
& W E general) 121,000 5¢A-O [s] 1 1933 6,050 
Le, SEER atcecnes J Co. of America, New York, Trustee. 


Total interest charges (on above $101,799,000 of funded debt 
CD ceeeecncccamessecncbtedancsegnecseccecs $4,476,940 
Rental payments in addition to of fixed 
Brooklyn "City RR stock $12, 0000 000 10 10% Q-J 15, tt years... $1,200,000 
Prospect Park & Coney Island RR., yearly rental 40 


* Subject to call July 1 1916. 

a Subject to call in 1916. b Subject to call at any time. 

c Atlantic Avenue pe mortgage 5s of 1931 were subject to call in 
1909, but many of them (how many is not known) have been stamped 
releasing them from the liability to call. 

d The Central Trust Co. of New York was trustee of this mortgage until 
Oct. 1903, when the Colonial Trust Co. (since consolidated with the Trust 
Co. of America) was substitu 

z Entire amount owned by Brooklyn Rapid Transit Co. 

Stock.— Brooklyn Rapid Transit stock authorized is $45, ,000,000; issued 
$45,000,000. The stock was formerly held in a voting trust, but this ter- 
minated Jan. 1 1900, and control Is now vested in the owners of the shares. 

In the reorganization of Long Island Traction the old $30,000,000 stock 

aid an assessment of $10 per $100 share, the old stock being reduced to 
20,000,000, and $7,000,000 of 5% bonds being authorized, against 
$3,000,000 of Long Island Traction. 


Interest on Bonds, Where Payable.—Interest on the Brooklyn Rapid 
Transit mortgage of 1902 for $150, — 000 and the two Elevated issues is 
rust C at the Central Trust Co. mn the . T. issue of 1895 at the 

st Co. of America; on the Brooklyn City RR. ” refunding bonds at com- 
any’s office: on the Nassau Electric bonds, including Atlantic Avenue and 
Boy, End Issues, at the Trust Co. of America; on the Brooklyn Heights first 
mortgage at the People’s Trust Co., Brooklyn; on the Brooklyn Queens 
County & Suburban mortgages and the Jamaica & Brooklyn first mortgage 
at the Long Island Loan & Trust Co., B’klyn; and on the Sea Beach ist mtg. 
at the Sea Beach Ry. office, 85 Clinton St., B’klyn. 

Mortgage for $150,000, 000.—Stockholders authorized pee 20 1902 
first refunding 4% gold convertible bonds for $150,000,000. $60,- 
936,000 Is intended to retire all the existing bonds of the system (including 
the $7,000,000 Brooklyn Transit 5s), and the rest for improvements, 
additions and new ees. as needed from time totime. The mortgage 
provides that a fund of $5,000,000 in bonds or their proceeds be at all times 
at the —s of the com any for the purposes mentioned. See V. 74 

As this fund is reduced for any of the purposes authorized, more 
ea may be authenticated by trustee and delivered to the company on 
its order. These bonds can be converted into stock, par for par, after July 1 
1904 and before July 1 1914, and are subject to call on any interest day 
until year 2,000 at 110 x! interest; after that at par and interest. See 
listing applications in V. Pp. 1856, 1857, for list of securities pledged 
for the bonds; also listing “applications in V. 82, p. 517; V. 83, p. 1122; 
V. 85, p. 1523, and V. 86, p. 923 
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Bonds.—Of the $7,000,000 50-year gold 5s of the Brooklyn Rapid 
Transit, $3,000,000 went to stockholders for the assessment. For descrip 
tion < scpane covered by the mortgage, see V. 62, p. 1138. See also 

ion in V 67 904. 

yn City RR. mortgage of 1891 is for $6,000,000 and Is a first lien 
on the old Brooklyn City and a consolidated lien on Lay lines acquired 
by consolidation in 1890. Of the $6,000,000 issued, $4,373,000 are in _ 
hands of the public and the balance is held in the guaranty fund. T 
— City RR. refunding mortgage is subject to call after July i 1915 
at 110 and interest. 

Stockholders of Brooklyn City RR. July 10 1906 ag: a new mort- 
gage for $6,925,000 to provide for refunding. V. 82, 437. 

The total authorized issue of first cqpeensatee morte L.. gold 5s of the 
Brooklyn Queens County & Suburban RR. 500,000, of which $1,616,- 
000 are reserved for extensions, on which Pw will be a first lien. Of the 
$2,884,000 outstanding, $2,255,000 in 1898 were endorsed with the guaranty 
of the Broédklyn Heights RR. Co. as to principal and interest, and in Jan 
1899 provision was made for guaranteeing the. remainder of the ss of 
$10 per bond. Both B.Q.C. - loans are subject to call in 19 

The Sea Beach Ry. 1st 4s also are guaranteed as to principal 9 interest 
by the Brooklyn Rapid Transit Co. V. 65, p. 1219. 

The Nassau Electric bonds are guaranteed (by endorsement on each bond) 
by the Brooklyn Heights RR. Besides covering the mileage directly owned 
they are a lien by a gee yey agreement upon the stock of the Coney 
Island & Gravesend Ry d the Sea Beach Ry. and will become a direct 
lien on these lines should the latter become merged in the Nassau Electric. 
Of the total of $15,000,000 bonds authorized, the unissued remainder 
($4,274,000) Is reserved for prior liens. See listing application in V. 72, 
p. 342 








MILEAGE.—The system includes: _ 1st 2d Sidings, Total 
Name— Track. Track. &e. miles. 

Brooklyn Heights RR--.------------ 2.134 1.85 301 4.286 
pe ae 03.332 98.798 23.564 225.694 
Brooklyn Queens Co. & Suburban RR. 27.358 26.674 3.223 57.255 
Nassau Electric RR ei sneiasinemadien sitet Ss shee 65.076 63.959 9.299 138.334 
Sea Beach Rallway------..-....... 6.221 6.221 1.753 14.195 
Coney Island & Gravesend er 3.250 3.188 .348 6.786 
South Brooklyn Ralilway--.-.-.------ 1.184 1.184 3.301 5.669 
Prospect Park & Coney” sland RR-- 9.401 7.802 8.188 25.391 
Brooklyn Union Elevated RR.— 

Elevated lines 28.511 28.483 5.802 62.796 

Surface lines-- F 7.648 18.708 34.004 
Canarsie RR.— 

Elevated lines.- F MN Gibtien 1.476 

ee ee < 2.414 -687 5.515 
New York & “ae t Bridge RR... 1.329 1.329 .834 3.492 
Trackage on N. Af & Bklyn. Bridge... 1.204 . eee 2.408 
Trackage on C. & Brooklyn RR.... 2.595 Da? ~acenes 4.994 
Trackage on Wiillamsburgh Bridge.. 1.723 1.723 .344 3.790 

Total miles operated....-..-...-.- 264.118 255.615 76.352 596.085 


EQUIPMENT, June 30 1908. —Closed cars, 1,112; open ro gs 919; con- 
vertible, 671; seml-convertible, 757; miscellaneous, 464. Total, as. 
EPORT.—The annual report for 1907-08 will be found in V. sy. 612. 
Passengers carried during year ended June 30 1908 amounted to 515, 184, - 
967, an increase of 3,345,530 over previous year. 
INCOME oe UNT BROOKL YN RAPID TRANSIT AND CONSTIT U- 
7 COMEPANINS— TELS ENDING Fite VE 30. anes on. 




















Receipts 907-08. 1906-07. 
PEE bi neuederedeccccnsens sis. 930,164 $18, poy red $17,586,721 
Freight, mai and express. ...-..---. 315,719 9,539 309,555 
NS FS re 155,204 148.424 145,808 
Amerwes a: | 469,47 439,641 431,244 
LOE as 165,256 194,356 156,959 
Ocher miscellaneous income--.--...-- 512,568 360,810 166,977 
CO ee $20,548,390 $19,936,753 $18,797,264 
Expenses— 
Maintenance of way--------------- $1,020,104 $860,075 $815,147 
Maintenance of equipment-.-_.-.---- 1,837,55 1,786,731 1,642,799 
Operation of power plaprt--..-.------- 1,653,728 1,655,400 1,609,534 
Operation of cars. ----.------------ 4,979,757 er yd 4,251,337 
OE ea 51,669 643,8 603,289 
Damages and legal expenses__.----- 1,242,36 1,126, 348 973,104 
Freight, mail and express expenses - 190,885 233,667 203,962 
American Ry. Traffic Co. expenses__ 363,525 365,863 342,205 
a 930,007 893,782 882,862 
WOR S i otnckandenntcsacesetandl $12,869,586 $12,359,486 $11,324,240 
Net earnings. -.--.....-.--.-------. $2. 678,804 $7,577,267 $7,473,024 
Fixed charges (net) - 604,931 5,132,604 4,730,072 
I ste iin seca ntin nim anda ae $2,073,873 $2,444,663 $2,742,952 
Special appropriations and miscel- .-- 229,781 442,064 580,343 
sa iaihdichlen aids een datia ie tieiiaion mid $1,844,092 $2,002,599 $2,162,609 
BFFICE RS.—Pres., Edwin W. Winter: ‘een of Board, A. N. Br. rady; 
V.-P., Horace C. Du Val and T.S. Williams; Sec. and Treas., C. D. Men eely; 
V.-P. and Gen. Mgr. tu F. Calderwood; Comptroller, Howard Abel. Offices 


85 oe St., ae klyn. 
IND , p. 220, 404, 862, 919, 1082, 1517; ¥. 86, p. 107, 337, 
419, 720, 917, ioat, 1099, 1223, 1342, 1345; V. 87, p. 224 
COMPANIES CONTROLLED BY BROOKLYN RAPID TRANSIT CO- 
(2) Brooklyn Union Elevated RR.—Formerly a steam road, now electric’ 
ORGANIZATION.—Organized on Jan. 30 1899 as | ems of the 
Brooklyn Elevated RR. and its allied lines per plan in V. 64, p. Em 
braces the Kings County Elevated RR., reorganized pant to plan — 
V. 68, p. 724, the Sea View RR. and the Brooklyn & Brighton Beach RR. 
n Jin 1908 the Brooklyn Rapid Transit owned $12,530,831 common 
ay $4,785,985 preferred stock of the Brooklyn Union Elev: ated 
Lease. —Leased to Brooklyn Heights RR. for 999 years from July 1 1901; 
the lessee agreed to pay orgentzation ——. taxes and fixed charges, and 
as rental all net earnings, such net earnings not to be less than $150,000 per 
annum the first three years, $200,000 the next two years and $250,000 per 
annum thereafter. Lessee also agreed to guarantee, principal and interest, 
all bonds of the Brooklyn Union and Kings County Elevated RR. com- 
= anies, the guaranty to be stamped upon the bonds upon presentation. In 
b. 1902 began stamping bonds with guaranty. Certain days each month 
are designated for stamping. See V. 86, p. 51. In March ae | ae was 
terminated, but the lease guaranty remains unimpaired. See 3 569. 
In June 1907 a 10-year mtge. for $20,000,000 was authorized, a n July 
1908 Public Service Commission refused to approve mtge. See V. 87 »p.224 
The mtge. was simply to secure certificates of indebtedness given’ to the 
Brooklyn Rapid Transit for moneys advanced from time to time. V. 84, 


Date. Cena. Maturity ,&c 
Com stock, $13,000,000,($100) _... $13,000,000 _______- 
Prete 5% n-c, $5, a 5,000 000 Jne’08 244 % 

a 
ist M, $16,000, 000, Z, bor} 1899 5¢F-A 16,000,000 Feb 1 1950 

till 05, then 5 % ($1,000) __ = at ae Trust Co., N. Y., Trustee. 
Kings County Elevated ist My ae 4¢F 7,000,000 Aug . 1949 

gold, $7,000,000 ($1,000) c* Pn at Sentral Trust Co., ee 

Both issues of bonds are listed on N. Y. Stock Exchange. 

OAD.—The Brooklyn Union embraces 62.796 miles of elevated track 
and 34.004 miles of surface track. Total, 96.80 miles. The New York & 
Brooklyn Bridge has 3.492 miles of track in addition. 

On July 1 1898 the aeons = - e Bridge railroad was commenced. 
See terms of contract in V. 426. In April 1898 an agreement 
was made with Long Island RR: pM. for joint construction of connect- 
ing line at East New York and running of through trdins from Jamaica to 
Brooklyn Bridge and a Leow pe Park to Broadway —. Con- 
struction begun in Nov. and work completed in Feb. V. 67, 

.1054. On May 30 i903. rb service by elevated sony ym Long 

sland RR. trains) from Broadway Ferry to Jamaica was inaugurated; 
but in Nov. 1903 the Board of Aldermen passed an ordinance prohibiting 
the operating of electric trains on Jamaica Avenue, and the next month 
through service was discontinued. 

DIVIDENDS.—The first dividend of ax 
June 29 1901; in 1902, June 30, 1%. On Dec. 31 1902, 1% % and 44 Jo 
ex ra. In 1903, June 30, 1% %: Dec. 31,1%%. In 1904, July 7,1%% %: 
9 In 1905, 4%. In 1906, ag 2%: Dec.,24% %. In 1907, June, 
2%%; Dec., 24%. In 1908, June, 216%, 


Interest. 


Trustee. 


® on the ere stock was pala 











ANNUAL REPORT.—Now included in Brooklyn Rapid Transit. 
OFFICERS.—Pres., Henry Seibert; V.-P., T. S. Williams, V.-P., 
Calderwood; Comp., Howard Abel; Sec. and Tre 
77, Dd. 2389: Vv. ny *D. 268; V. 84, p. 1247. 

(2) Nassau Electric Railroad,—A trolley road. 

ORGANIZATION.—Chartered March 13 1893 under the laws of New 
York. Opened itn July 1895 and In April 1896 leased the Atlantic Avenue 
RR., &c. As stated above, the Rapid Transit Co. owns the whole $8,500,- 
000 common stock of the Nassau Slectric and $6,367,275 out of the $6; = 
500,000 preferred stock. 

Lease.—Was formerly leased for 999 years from April 1 1900 to Brooklyn 
Heights RR., but coincidently with a decision compelling the issuance of 
transfers from one leased line to another (V. 79, p. 102) the lease was ter. 
minated on June 30 1904. For still another decision as to transfers, see 
V. 82, p. 1323; also V. 85, 404. 

The assets of the Kings County Traction Co. were purchased at public 
sale in July 1898 by the syndicate conducting the consolidation. V. 67, 
p. 74,125. Certificate of merger of Atlantic Avenue RR. and United RR’ 
(the latter being successor to the Brooklyn Cable Co. —_ at foreclosure 
Dec. . was filed on Jan. 26 1899. V. 68, p. 283,8 
ind 1907 a 10-year mortgage for $5,000, 000 ot. pc: to secure 
certificates of indebtedness issued from time to time to the Brooklyn Rapid 
Transit for advances made for improvements, &c., but In July 1908 the 


J. 
as., C. D. "Menecly._—¥: 


Public Service Veseiaton. a. ,- ijoniane for approv alofmtge. V. 84, 
p. 1181, 1246, 1550; a 4. 
STOCK AND BONDS. oy Interest. Outstanding Maturity. 
Common stock $8,500 ,000_... .... a. RE eS een 
referred 4% cum $6, 500, ae M-N 6,500,000 Nov '07,2% 


Bonds. —For details see Rapld Transit statement above. 

R D.—Embraces_138.334 miles of single track. 

Atlantic Avenue RR. (now part of Nassau Electric) owned the double 
track steam road (since converted to electricity) from Jamaica to Flatbush 
Avenue Station In Brooklyn, 94% miles (19 miles of track), which Is leased 
for 99 years from June 1 1877 to the Long Island RR. Co., affording that 
company entrance.into the city of Brooklyn—rental, formerly a percentage 
of recelpts, was changed in 1895 to $60,000 yearly. V 61, p. 828. Litl- 
gation has arisen with Long Island RR. with reference to use of Atlantic 
Avenue. See V. 1139 

DIVIDEND. SPirst div. = n pret. bg legne was pond Dec. 31 1900, 4%; 
Nov. 1901,4%; Nov. %; Nov. 1903, 4%; Nov. 1904, 4%; Nov. 1905, 
4%: In 1906, May, Bog: ~~ 2%; in 1007, ‘ex. 2%: Nov., 2% 

ANNUAL REPORT.—For year ote June 30 1907, gross, $3,167 615, 
net, $1,055, 3 other income, $132,511; cha $969,354; surplus 
$218,310. V. 70, Pp. 125, 328; V. 71, p. 1220; ary p. 240, 339, 342: 
Vv. 82, Dp. 1323 


(3) Prospect Park & Coney Island RR.—A trolley road. 

ORGANIZATION.—Controlled by Long {sland RR., but on June 17 
1899 the Brooklyn Rapid Transit Co took possession under a lease for 999 
years to the Brooklyn Heights RR. and equipped the road electrically. 
(V. 68, p. 1224; V. 69, p. 654.) In Feb. 1907 this lease was assigned to 
the South Brooklyn Ry. V.84,p. 569. Rental is +40. 000 per annum and 
expenses until 1910, hats amount increases to $45,000. In consideration 
of a guaranty by Long Island RR.. annual interest on the greater part of 
<4 op yt Park & ay - ay’ ay: ‘s bonded debt pee been reduced from 6 and 





eV. 56, p. 42: V. 62, p. 

Sr0ck X RND BONDS,» “toate. °~'Interest. Outstanding. Maturity. 
DP ettecethinssaeeen sens eetuiinnss 2 ares 
Second mortgage now aa} 1886 4% F-A 340,000 Feb 1 1936 

($1,000 each) ---.--.-- *&r} 1886 6F-A 160,000 Feb 1 1926 
~— o maxteeee (now —) 1891 4% ¢M-S 96,000 Mch 1 1931 

td ($1,000 each) e*&rj 1891 6 M- 104,000 Mch 1 1931 
Interest on above a — at P; ee Mortgage & Trust Co., N. Y. 
Income bonds no’ Bead 1880 M-N 250, 4 May "1 1920 
Real estate M Jone 30 1 1908 omnes 5 25100"... oe 
Bills 2) ees ole ee 430'500 EG Au 


ROAD.—Embraces 25.391 miles of single track. 

EARNINGS.—Now inciuded in those of Brooklyn Rapid Transit. The 
Prospect Park & Coney Island received as rental from Brooklyn Heights in 
year ending June 30 “ry $40,000; rental of STK $40,433; total, $80,- 
433; interest, taxes, , $60,738: surplus, $19.6 


CONEY ISLAND & cadena RR.— 

ORGANIZATION .—Chartered Dec. 10 1860. Cars commenend running 
over the Brooklyn Bridge Feb. 15 1898. See V. 66, p. 383. 

Brooklyn City & Newtown was leased in 7. 1897 for rr years, and In 
1900 was merged into the Coney Island & Brooklyn. 

Authorized stock bigs increased in March 1907 from $2,000,000 to 
$3,500,000. V. 84, p. 569. Of this amount $1,000,000 was offered to 
shareholders in May 1907; payment to be made in installments —28 9 each 
on July 1 and Oct. 1 1907 and Feb. 1 and May 11908. V. 84 1113. 

On Feb. 18 1908 the Public Service Commission granted eh aR to 
Ta: ot yr] short-term ‘‘car trust bonds” to pay for new rolling stock. 

p 

On April 11 1908 applied to Public Service Commission for permission to 
issue $462,000 1904 consol. mtge. bonds aad improvements. V. 86, p. 917. 
Up to Sept. 15 1908 —— not gran 

Dividends Suspended.—In 1907 the anes » agreed to suspend divi- 
dends for two years in order to meet the expenses of extensive improve- 
ments (including equipping of new power station). V. 84, p. 1113. 


STOCK AND BONDS. Date. Interest. Outstanding. Last div.,&c 
Stock $3,500,000 (par $100)-.. ---. i -F. $2,977,200 Feb 97, 2% 
First consolidated mortgage| 1898 gJ-J 2,000 ,000 July, 1 Lend 

$2,000,000 gold_.-.....-.-- ene Trust Co., New Yo Tru 
Consol mortgage $10,000, a 1904 1, ‘500 ,000 ian 1 {908 

eed (0 S00). ....... 0 *{ Mercantile Trust Co., New York, Trustee 


c 
Car trust bonds $30,Q00 __._f 1908 0 000 Aug. 1,°10-14 
\ Interest at Brooklyn Trust Co. 
Soaltve City & reg. 1889 J-J 2,000 ,000 a 4 1939 
first mortgage $2,000,000-/ Interest at Mercantile Trust Co.. rus. 

Real estate mortgages -...... ----.- in ee 

Bonds.—Of the new $10,000,000 bonds, $4,000, 000 are reserved for prior 
liens and $4,500,000 for extensions and improvements. No sinking fund 
and bonds cannot be called 

ROAD.—Brooklyn to Coney Island, with branches, 13.75 miles; Brook- 
lyn City & Newtown RR., main line and branches, 10.38 miles; ‘track 
rights, 4.99 miles; second track and sidings, 24.18 miles; total operat 
53.30 ‘miles. 469 passenger and 18 other cars. 

Fares. ae May 5 1901 fare to Coney Island on Sundays and holl- 
days was increased from 5 to - a, Pn we 31 1908 fare on week days 


was also raised from 5 4 10 ce wa “2: 613 

DIVIDENDS.—In 1895, 6%: in 1896 5 in 1897, 6%; in 1898, 8% %. 

. 67, p. 955. In 1899, 10 %: in 1900, 10 %: in 1901, 13% %; in 1902, 
16%.; in 1903, 16%; in 1904, 16%; in 1905, 10%: in 1906, 8%; in 1907, 
Feb., 2%; May dividend passed. None since. 

REPORT.—For years — June 30: 
12 Mos. Gros Net. Oth.Inc. Int.tares,&c. Bat.sur. 
i , ee $1, 557, “is7 ott. m4 $4,604 $310, 403 +f 402 
CO aoe ,613,724 7.891 311,722 1,044 


OFFICERS.—Pres., s W. Huff; in v -P, Louis Ficagerald: od VP, 
Jas. H. Hyde; Sec. and Treas., D. B. Cannon; "Aud., Elmer m4 White; Gen. 
Mgr., D. W. Sullivan.—vV. 86;p. 420, 479, 480, 917: V. 87, p. 613. 


“an BRUNT STREET & ERIE BASIN gir A Renee road. 

ORGANIZATION, &c.—Chartered Feb. 1861. Stock, $200,000, all 
issued; par, $10. Funded debt, $65,000. Tr ack, 3 miles, changed to elec- 
tricity in 1898. 14 cars. Gross, 1905-06, $56,877; net, $18,325; other 
ose $664; charges, $4,869; dividends (5 %), $10,000; balance, surplus, 
$4,1 

OFFICERS.—Pres., John F. Murphy; Sec Wyllys Terry. 
Office, 264 Van Brunt Street, Brooklyn, N 


— a 
BUFFALO, N. Y. 


BUFFALO & DEPEW RY,—A trolley road. 


ORGANIZATION.—Incorporated on April’27 1897. The Investment 
Co. of Philadelphia owns about three-fourths of the stock and the entire 


$350,000 bonds. 
On Dec. 9 1904 the Buffalo & Rochester ey, 3 
79, p. 2695) with $3,000,000 capital, of which $61,000 was Issued, for the 
pereecs of extending ‘line from Depew to Rochester. The RR. Commission, 
owever, refused permission to bulld the road. In (ct. 4905 the Buffalo & 
Rochester Traction Co. was chartered to build the road. In Apri! 1907 per- 
mission to build this road also was refused by the RR. Commission. 


c. and Treas. 
¥. 


was incorporated {V. 
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sTOCK AND + tal Date. Interest. Outstanding. Maturiiy. 
Stock, $350. 000 ($100)----.-. -.-. -----.. $305,000 -.--...... 
Buff & D ist mtge, 3350, 000.. 1901 5 J-J 350,000 Jan 1 1931 
Leans payable June 30 1908-- ---_ | --____. DEMGe  secisccass 
EARNINGS.— Year ending June 30 1908, gross, $15, 978; deficit under 


tion, $5,705; fixed charges, $19,127 ; total deficit, $24,832. 
oPeOAD.—Operates a double-track road from Buffalo to Depew, 13.59 
miles of track; 60-lb. rail; 5 cars. 
FFICERS. See Henry H. Kingston; Sec. and Treas., John J. 
colller. V. 79. . 2695. 


BUFFALO & LAKE ERIE TRACTION CO.—A trolley road. 





ORGANIZATION.—Incorporated in New York and Pennsylvania in 
Dec. 1906 and is a ‘consolldat tion - the ne Hamburg 5 Ry., the Dunkirk & Fre- 
donia RR., the Buffalo Dunkirk & the Lake Erle Electric 


‘traction Co. and the Erie Rapid Transit Co. Leases the Erie Electric 

Motor Co. for 999 years, which company leases the Erie yA Passenger Ry. 

for 999 years from Oct. 1 1888 and the Erie Reed Park & Lakeside 
Ry. fur 999 years from March 1 1901. In Feb. 1007 — — 

Sinestown Chautauqua & Lake Erie Ry. (steam). Poet 

The common stock was increased for this purpose ) $ 250, 000 “ 


#5; ca se AND sae Date. Interest. Outstanding. Maturity. 
Common, $5,000,000... 0.22. cone 8 8 ccccece SRSOC BRD occ ccencns 
Pref, 5%, i2:5300, "000 cum) 
Ete ie CUE BOOP aceciesens) ence 8  soencne 2,500,000 _.-..-.... 
ist and ref aa $12,000,-} 1906 5 ¢ M-N 5,0 5,000 Nov 1 a 
000, g ($1,000) --..--... c*} Interest “ New York’ Trust Co., Tru 
Erie El M ist mtge, $200, 600} 1889 6¢J-J 148,000 Jan 1 i918 
($1,000), gold..-....... entral Trust Co., trustee. New York City. 
Erle El M od” mtge, $150, 660 1892 6¢JI-J 102,000 Jan 1 1919 
Fy 000), ee: cjCentral Trust Co., Trustee, New York City. 


go 
a M 1st ref mt fun d A-O 1,000,000 April 1 1941 


1901 g 
Interest at New York’ Trust Co., Tr rustee, 


gM-N- 650,000 Nov 1 1926 
Int. at Trust  -. ot America, N. Y., 


Erie 





000, gold ($1,000) -- . I ‘tee. 
Dunkirk 1891 5 J-J 40,000 July 1 1911 
$40, Frederick R. Green, Tru 
aan « Fredonia 2d mtge.| 1898 J- 21,000 D duly 1 1911 


J 
Frederick R. Green’, 
1902 5¢J-J 39,00 0. “4 1 1952 
Fidelity Trust Co., Buffalo, Trustee. 


Lake Erie mtge, $750, — 1901 4J3-J3 500,000 Jan 1 1951 
Jamest & eS on ee ee ee 250, OR ee 

Bonds.-—-Of the $12, 000. "000 new bonds, $2,100,000 are reserved to take 

up a like amount of underlying liens (not including in this the liens on the 
Jamestown Chautauqua & Lake Erie, which road was absorbed subsequent 
to the making of this issue). These new bonds are subject to call on any 
int. date on or before Nov. 1 1911 at 105 and int.; thereafter at 110 and int. 
Interest on the 1st and 2d mtges. of the Erie EF lectric Motor Co. is paid by 
Kountze Bros., New York. The Erie ye Motor ref. bonds are secured 
by deposit of entire stocks of the Erie City Pass. Ry. and the Erle Reed Park 

& Lakeside St. Ry. A sinking fund of 1% annually on these bonds began 

frit 1 1906 and will be increased to 14% in 1916. The Hamburg Ry 
bonds are subject to call on or before Nov. 1 1911 at par and Int. The 
Dunk. & Fred. ref. mtge. bonds are subject to call on any int. date at 103. 

ROAD.—Operates 81 miles of track from Erie through Northeast to 
Westfield, incdeding city linesin Erie. Also the old Jamest. Chaut. & Lake 
Ene from Westfield to Jariestown, 43! miles. Also 3 miles in Dunkirk 
and 4 miles formerly owned by the Dunkirk & Fredonia. Also 15 miles from 
Buffalo to Hamburg. Total track, 147 miles. Of the gap between Ham- 
burg and Dunkirk (about 33 miles) , which is to complete a ——- line 
between Buffalo, N. Y., and Erie, Pa., the plece from Hamburg to Angola 
was put in operation in July 1908. Will enter Buffalo over tracks of the 
Buffalo & Lackawanna Traction Co., which see below. 

OFFICERS.—Pres., Jos. B. Mayer, New York; V.-P., L. B. Geant: Sec. 
and Treas., Marshall i 8 3 OR: New York; Asst. Sec., Jas. A. Byrne; Asst. 
Treas. and Gen. Mgr., J. C. Callsch, Erie, Pa.—V. 83, p. 1170, 1290: 1410: 
V. 84, p. 157, 506, $09: V. 85, p. 1576; V. V. 86, p. 980. 


BUFFALO & LACKAWANNA “TRACTION co. 

ORGANIZATION.—Incorporated In Lewd E Pot in June 1906 with $1,- 
000,000 stock by the Mayer-Sheehan cate. Proposes to furnish en- 
trance into Buffalo for the Buffalo & Lake Ente Traction Co. 


BUFFALO SOUTHERN RY. CO.—A trolley road. 

In May 1906 control of road changed hands. See V. 82, p. 1155. 

ORGANIZATION.—Incorporated in New York un Aug. 26 1904 and Is 
a consolidation of the Buffalo Hamburg & Aurora Ry. and the Buffalo 
Gardenville & Ebenezer Ry. V.79, p. 2146. Franchises perpetual. Has 
hts in Buffalo over trac $3 of the International Traction Co. 
By Legislative Act ee Feb. 7 1907 time for completion of road was 
extended until Feb. 10 190 

STOCK AND BONDS— ” Date. 
Stock $2,000,000 — aS 

11004, 5 ¢ A-O 15 


ist mtge, 
BRE cncccodeacenedl nt. at Seaboard Nat. Y., or at 
Fidelity Trust Co., Buffalo, Trustee. 
BONDS.—No-s. f., but from $50,000 to $100,000 bonds are subject to call 
at 110 and Int., on any Int. date upon 3 months’ notice. $1,500,000 bonds 
reserved for future extensions and equipment. 
EARNINGS.—For year ending Dec. 31 1907, gross, $63 ,206; net, $15,011 
ROAD.—Operates from Buffalo to Hamburg, East Hambu 
chard Park 1544 miles; also has a line from Buffalo through 
and Ebenezer to Lien’s Park, 4% miles. An extension to East Aurora, 


21,00 
Du — & Pred ref M, $100,000, ‘} 
gold ($100, $500 & $1,000) 
Jamestown Chautauqua & 





Interest. Cunmeer at Maturity 


47,20 
500,000 Oct 15 1934 
Bank, N. 


15 miles, is under construction. Expected to be completed in 1908. 60-lb. 
T and 80-Ib. girder rall. 
OFFICERS.—Pres. Port Allegany, Pa.; V.-P., C. Lein 


,M. Ys a 
Gardenville, N. Y.; See Ge 


ar, Buffalo; Treas.. Geo. F. Wes, East 
Aurora, N. Y.; Gen. he Ze 25s 


Rumsey, Buffalo.—V. 86, p. 419. 


BUFFALO & WILLIAMSVILLE ELECTRIC RY. 
In May 1906 control of road changed ee See V. 82, p. 1155. 
ORGANIZATION.—Chartered Aug. 10 1891. In May 1b04 capital was 
increased from $75,000 to $3,500,000, om in July 1904 a new mortgage 
for $3,500,000 was made to provide for extension to Rochester. 


STOCK See. a Date. Interest. Cuteemetne. Maturity. 
eee Pee on ee ee 
ist mtge, 5¢JI-J 127 '500 July 1 1944 


35,500, ‘noma gold) oe 
($500 and $1,000 {Int. at Commonwealth Tr. Co., Buffalo, Trus. 

Bonds. Ave a EF to call pon a interest date at 105. 

ROAD.—4% miles of track. Buffalo to Williamsville. An extension from 
Williamsville to Rochester, 60 miles, is contemplated; has been completed 
to Batavia. Permission to build remainder has been granted by Railroad 
Commissioners. Ralls 80-Ib. T and 90-Ib. grooved girder. 

OFFICERS.—Pres., L. L. Lewis Jr.; V.-P. and Gen. Mer., L. L. Grove; 
Tie Morgan; Treas., S. R. Mann.—V. 79, p. 268: Vv. 81, p. 154; 

p 


TRACTIONAL CO OF NEW JERSEY. 

ORGANIZATION. Incorporated in New Jersey on Aug. 9 1905 and 
acquired $7,600,000 of the $10,000,000 common stock of the International 
Traction Co. through exchange of stock—100 shares of International ty 3 
for one share of Tractional Co. stock. A large amount of the $5,000,0 
pref. stock of the International Tract. Co.is held by interests identined 
with the new company. 81 728. Authorized stock of new 
company ee 000, of which $76,000 is outstanding. No bonds. 

OFFICE S.—Pres., Henry J. Pierce; Sec. and Treas., Arthur Robinson, 
3.4-V. 81, Dp. 728. 


15 Exchange Place, Jersey City, N. 


INTERNATIONAL. TRACTION CO.—Trolley 
aaa +1905 control changed hands, and new > Stficers and directors were 
Dp 

b ORGANIZATION .—Organized on Jan. 18 1899 under N. J. laws and 

Fal acquired all the electric railways connecting the cities of Buffalo, Niagara 
alls, Lockport, North Tonawanda and Tonawanda, together with all the 

street railway systems in all of said cities; also the electric railway vere meee wr 
€ villages of Depew and Lancaster with Buffalo. It also acquired the 


acquisition of the steel — Ly at Niagara Falls and the Suspension 

Bridge between Queenston and Lewiston, which bridges have been 000. capleal 

with trolley tracks On Oct. 30 1905 acquired the entire $80,00 

stock of the Electric City Ry. In Jan. 1907 organized the Fronti 

Ry., to build a line to connect with a pesoeens = new bridge across the fon 
ver. See statement of that company below 
STOCK AND BONDS— _ Date. 

Stock, common, $10, vo on- 
Pret, 4% cum, $5,000, 

Collateral trust, $30, 800. ,000) 1899 
($1,000), gold, c*. Inter-} 
est at J 4... tieates No. 2 

ficates 


Car 
$600 10,000 ¢ S, 000 


tstanding. Maturity. 


Outsta 
bp ++ + 
4¢J-J 


,000 
Ry ety 000 July 1° 1949 
Guaranty Trust N. ¥. . Trustee. a 
be called. at 110 and int. on any 
inal 4%J-D15 480, ‘00 
al Trust 


No a 
PRET Co., Phil 
Car trust cunsileanas No °3 1907, % 0 See t 
$250,000 Commercial Trust Co.. Patladelphie> See 

Bonds and Stock.—Of the $30,000 ,000 collateral trust mortgage, $12,285,- 
000 were originally reserved to take e up an equal amount of the underlying 
bonds of the allied and controlled companies outstanding, and $600 
of that amount has been issued for that purpose, leaving $11,685, hed 
still reserved. $360,000 of bonds remain in treasury of company. 
trust certificates No. 2 are secured by title to 150 cars. “ir fall on 
in semi-annual installments of $30,000 — pn Dec. 1906 to June 1916 
inclusive. Car trust certificates No. cured by title to 50 cars 
They fall due in semi-annual in stallments of of $i2 ,000 March 1 and $13.00 ,000 
Sept. 1 from March 1 1908 to Sept. 11 

Franchises.—In June 1906 we were Tekiemee that the majority of the 
franchises in Buffalo are practically perpetual, none in Buffalo or other — 
and towns having then an unexpired term of less than 40 years 
bo ting only the Fillmore Avenue franchise, a - —— ot 6h 

les on the —, a in Buffalo, which was limited t 

t Compantes.—On Feb. oe ‘bor "the Interna- 
tional Railway Company was incorporated in New York with $10,120,500 
stock, = in — 902 this was increased to $17,000,000, of which $16, - 

320,500 has been issued (all owned by the International Traction Co. ), asa 
consolidation of the senowing companies. whose shares had previously been 
held by the Traction Co p. 427. 

Buffalo Railway Co. rh hy ‘Butialo Traction and Buffalo Bellevue & 
Lancaster had first been merged in the same). 

Buffalo & Niagara Falls Electric Railway. 

Buffalo & Lockport ae (after Elmwood Ave. and Tonawanda Elec- 
a Rallway had been merg 

uffalo Tonawanda & irae Falls Electric RR. Co. 

an & ee Rallway 

Niagara Falls & Sus; ension Bridge Railway (after the Niagara Falls 
Whirlpool & Northern had been poarges in it). 

Niagara Falls Guapencien Bridge 

The Buffalo Railway owned the $ $2. $60, 000 stock of the Crosstown Street 
Ry. of Buffalo, and this passed to the International Railway Co. 

On July 1 1902 the International }, acquired S purchase the 
Niagara Falls Park & River Ry., the C hen ‘Suspension = ab the 
Lewiston Connect. Bridge Co. and Queenston Heights Bri Thi 
leaves the Crosstown St. Ry. Co. of a. the Electric City By.. the 
Frontier Flec. Ry. and Inter. Ry. Co the only operating companies, and 
eventually (that is, as soon as the $1 *000. 000 Bu Ry. debentures se- 
cured by $2, ms 000 stock of the Crosstown St. Ry. are retired) the Cross- 
town St. Ry. an also be merged, thus leaving the International Ratlway 
Co., the Frontier Elec. Ry. and the Flectric City Ry. the sole operating 
companies and the International Traction Co. the holding company. 


Liens of Constituent and Owned Companies. 


faa*- Outstanding. Maturity 
6 M-S $293,500 Sept 1 1912 
Int. is payable a! at Company’ 8 office 


int. date 
1908-1016 
a., Trustee. 





BONDS— Date. 
Buffalo East Side 2d mtge...{ 1882 


Buffalo. 
Buffalo Ry ist con mtge/f 1891 5 000 Feb 1 1931 
($1,000) $5 ,000,000,¢, c* &r iat. at Co's. office, Buffalo, E. W. ame = 
ney or Merc. Tr. Co., N. Y. Tru 
Buffalo ad a pa pe tHe 1897 6g A-O 1,000, 000 April 1 iot7 
000,000 gold, red hte Trust Co., New York, Trustee 
after April 1 1902 ($500 “a Interest at ie company’s off office, Buffalo, o 
D conmubterhnetehnnend Tru New York. 
Buffalo Ry R E mtge------- 1808 J-D 20 150,000 —_ 20 "09 
Can be wt at par on any Interest date 
aTonawanda Electric RR. 1st sas 4A-0 40,000 Koni 1 “S917 
mt 


mtge terest at company’s office, 
re Street Ry ist 1802 J- 
mtge, $ 0 
bCrosstown $; rf 1st mtge,g 
(33,0 & i. 


ffalo. 
0,000 uly 1" “1912 


wey at company’s saan, B 

-€) 18 5 ¢ M-N .974,000 May 1 i932 

000), fe ~. vat ry?’ po Tr. Co. , Trustee. 

Butain. pony 1st mitge,) 18 5¢J-D 673. -000 Dec 1 1948 
DREN wcseceeedonn Int wah Metropolitan Tr. Co., . Y. Trustee 

7 -D $215 “600 “June 1 1927 

Buffalo Bellev & Lan Mtge- less 


8! 
“each year June 1903 at 102, and 4% 
each sd - until at par. 
Buff & Niag Leo Elec Ry—\_ 1895 -J 750,000 July 1 1935 
ist M, $750,000, gold__..c/Int. at Mercantile Trust Co., New Yor 
2d M, $250, 500, g.sf, red\ 1896 5 g J- 105 006 Seay 1 i92i 
after 1901 at 105 ($1, 000)c Int. at —— Trust Co., » esp CO 
Buffalo & Lockport 1st mtge “ = 898 52a¢J-J 500, $00" July 1 1938 
gold, ae at Trust Co. of America, N. Y., Tru 
& 1900 5 J-J 800,000 July 1 1920 
Int. at Morton Tr. Co., N. ¥., T 
Guar., p. &1., 
1897 5¢J-J3 300,000 Jan 1 
Toronto General Trusts Co, Trustee. 
Int. at a Exch. Nat. Rank, N. Y. 
1898 g¢ A-O is) 000 wad i. 1928 
Toronto anal Trusts 
nterest at 5 < poe Exch. Nat. or “N.Y. 
600,000 Jan 2 1914 


1893 «55 J- 
at Imperial Bank, Toronto, 


Niagara Falls .— 
Bridge, Clifton ae 
Sefer ttt papi 
Lewiston haters wong Bridge 
Co, nston Tielghts} 1 
Pridge Co. caine eheish wuibinienie 
Niag Falls Park & River ity it 


mtge, Canadian currency —_ a. 
a wee “Falls & Susp Bridge Ry 1893 4J-J 518,000 1913 
a Niag FallsWhirlpool&No Ry 1894 4J-J 22,500 1913 





aAll owned by International Traction Co. 

bOf this $350,000 owned by International Rallway Co. 

Bonds.—The Buffalo Ry. real estate eee matured June 20 1904 but 
was extended until 1909, oT pe oy Electric ~w mtge. due April 1 
1907 was extended until 19 The Niagara Falls & ridge 
Railway bonds of 1893 bey ‘the Niagara Falls & 
bonds of 1894 given in the table above. matured in 1903, but were ‘acqu 
by the International Traction Co. and extended ten years, “and then de 
with the Guaranty Trust Co. of New York as additional security un 
International Traction Co. collateral trust mortgage. All the vatstending 
stock of the International Railway, $60,000 bonds of the Tonawanda Street 
Ry., $518,000 bonds of the Niagara Falls & Suspension Bridge and $22,500 
bends of the Niagara Falls Whirlpool & Northern are pledged as scour’ for 
the International Traction collateral trust loan. The Buffalo Ry. deben- 
tures are secured by deposit of $2,000,000 stock of Crosstown Street Ry. 


Income Account of International Ry,, Crosstown Street Ry. and Electric 
ity Ry., including Fixed Charges of International Traction Co. 


Suspension 


Sve 














Calendar year ending Dec. 31— 1907. 1906. 1905. 
Gross earnings from operation------ $5,380,437 $4,972,688 $4,484,643 
Operating expenses... ...........-. 3,362 ,883 2,884,986 2,483 663 

TE ee $2,017,554 $2,087,702 $2,000,980 
Saisodiaanpes NE ee 81,813 69,111 68 ,562 
oe eee eee $2,099,367 $2,156,813 $2,069,542 
Fixed charges, Including Int.on bonds 
of I. T Co., taxes & depreciation.. 1,787,106 1,691,959 1,652,376 
Ria ticicticnensc<sccdpnnce $312,261 $464,854 $417,166 


ROAD.—Mileage Jan. 1 1908 (including Crosstown Street Ry. of Buf- 
falo). Length of line, single track (owned 196.43; leased 19.41; trackage, 
3.12) 218.96 miles; second track (owned, 121.52; leased, 0. 32), 121.84 
miles; sidings (owned, 24.39; leased, 4.39), 28.78 miles; total track operated 
(owned, 342.34; trackage, 3.12; ieased, 24.12), 369.58 miles. Gauge, 
4 feet 814 Inches. Rail (steel), 45 to 140 Ibs. 


EQUIPMENT.—Jan. 1 1908 (including Crosstown Street Ry. of Buffalo): 





Canadian Electric Rallway, traversing the entire length of the Queen Vic- 
toria | Niagara Falls Park. and connected it'with{the American system by the 





528 motor-box cars; 45 trail box cars, 134 open motor cars, 77 open trail 
cars,215 sem|!-convertible cars, 5 combination cars (passenger and express), 
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4 motor Lag or ae cars, 11 trall freight cars, 76 utility cars, 49 snow plows, 
Pa sweepers, tric locomotives; car stations, 25; sub-stations (electrical), 
6: ; power furnished by the N lagara Falls Power Co. and the Cataract Power 
‘ondu oO 
OFFICERS of all operating companies—Pres., Henry J. Pierce; V.-P.. 

Thomas E. Mitten; Sec. and Treas., J. F. Slocum; Compt., J. W. Crawford: 
Gen Mer..T. W. Wilson; Auditor, D. M. Deininger. 

OFFICERS of ingsenetionel Traction Co. eee oo J. Pierce: V.-P., 
Thomas E. Mitten; Sec.fand Treas., J. F. Sloc ,J. W. "Crawford: 


Auditor, D. M. Deininger.—V. 83. 7% 1470: V. a4, “ Piss. 271, 624, 626; 
V. 85, p. 1576; V. 86, p. 421, 109 

(2) rontier Pectrs ic Ry. 

ORGA N. Incorporated in New York on July 271906. Entire 
stock is pana lay the International Ratlway Co. 

STOCK AND BONDS — Date. Interest. Outstanding. Maturity. 


Stock, $1,500,000 ($100) . 
ist M, $2. 000,000 ($1,000)-c .... -_----- 

ROAD.—Will construct a Seukis- track road on gutwane Tight of way from 
Buffalo to the entrance of the pecpeas new bridge across the Niagara River 
at +e ee Falls, to be built by the Trans-Niagara Bridge Co. (See V. 84, 

. 158.) The new road will make connection at the bridge with the Niagara 

t. Catharines & Toronto Ry.. which is to be extended to the Niagara River. 
Wee coomne a Lae ag line from Buffalo to Toronto 


ae. _ 


RS.—Pre: . Ramsdell; V.-P., J. H. Lascelles; Sec., Samuel 
Ellis; ‘Treas., Clifford. Hubbeil.—Vv. 84, p. “158. 
rr 


BURLINGTON, IOWA. 


PEOPLE’S GAS & ELECTRIC CO. 
ORGANIZATION.—Owns all the stock, assets, franchises ane good-will 
of Shock AND Ry. & Light Co. Franchise expires in Feb. 1927 


K AND BONDS— Date. Interest Outstanding. Maturity. 
Es cnc: sane .  weeanak GE EOED wcnaccoecs 
5¢A-O 750, 000 Oct 11917 


Burl Reet tat a $750,000) 1897 
($50 Trus. 


0, &c), red after July 1 ‘Interest at e merican Trust Co. , Bos., 

ee at 105, ag c* 
Bonds are . prin. and int. by endorsement by People’s Gas & Electric 
Co. of pete and the latter has made a trust deed to secure the guar’ty. 
EARNINGS.—For calendar year 1905, gross, $240,818; net, $111,241; 


interest, $37,500; surplus, $73,741. 
ROAD.—Totai track 17 miles trolley, including an extension to West 

Burlington. 48 and 66-lb. T rail. Operates 22 motor and 25 trail cars. 
OFF igbee; Sec. and Treas. . Waish.— 


ERS.—Pres., G. H. H 
V. 64, ny 41, 468, 753; V. 68, p. 1022; V. 74, p. 1307 


BURLINGTON, VT 
BURLINGTON TRACTION CO.—A trolley road. 





STO Interest. Outstanding. Maturity. 
Sock, 3200. 008 ar "$10 00) .-- ean aesee $200,000 1907-08 ,6 % 
e RR ist M:} 1894 Ses 125,000 Jan 11914 
$150, 000, told (7500 and Not subject to call before maturity. 
ED incon sin bamwtingins cj) Interest at Burlington Trust Co., Trustee. 
AD.—Owns 11 miles of track In city of Burlington. Rails 50 and 
60-Ib. T. Owns 15 box cars, 14 open cars, 2 snow plows. 
EARNINGS.—For fiscal year ending June 30: 
Gross Net. Charges. Divs. Const. Bal.,sur. 
et ee $105, 507 = 583 $11, 072 uit 000 = onenee a 
gp Ce 98 ,871 242 9,918 2,000 2,000 676 
ent 98,571 a3: ‘578 9,827 13 ,000 is: 719 6. ,032 





Hendee; Sec., C. W. Brownell. 


BUTTE, MONT. 


BUTTE ELECTRIC RAILWAY.—Trolley 
This company was incorporated in West Virginia in December 1899 as 
successor to the Butte So Date Ry., sold at foreclosure 
ate 


* Deficit. 
OFFICERS.—Pres., Elias Lyman; V.-P., Jno. J. Flynn; Treas.! W. F. 





STOCK AND BO Interest. Outstanding. Maturity. 
ere $1,000,000 (par ie eras so $1,000,000 Oct’06, 2% 
, $700,000, gold, 31 2000] 1900 gM-S 700 000 Mch_ 1 1925 


as easbileoh dats ile ak chocacaial c*\Int. at wiecanahe A Cu., Boston, Trustee. 

onds.—May be called for payment on Mch. 1 1915, or on any interest 

po thereafter. Sinking fund of 10 % par value of bonds’ begins Mch. 1 1916. 

Dividends.—In 1905, 4%; In 1906, May, 2%; » 2%; none since to 
Supe ie 1908—all earnings going Into. construction 











imme is 30% miles of track. 56-Ib. T. rails. 
“ate —For year ending Feb. 29 1908, gross, $475,138; net, 
OFFIGERS. wae Ww. Ae Clark, Butte; V.-P., J. notoncla. 49 
Wall St., New York; Sec. and Treas., J. H. Anderson, ao Wall St., N. Y. 
—V 64, Pp. 663; V. 69, p. 1300: V. 72, p. 190 
CAIRO, ILL. 
CAIRO ELECTRIC & TRACTION CO —See under Danville, Ill 
CALAIS, ME. 
CALAIS $v Fer RAILWAY.—A trolley road. 
ORG. _—— $100,000; first mortgage, 1898, is, J-J, 


$100, 000 r- ¥ ‘1 190 

REPORT.—Year paw June 30 1. gross, $28,466; net, $1,547; 
interest and taxes, $5,469; deficit, $3,9 

ROAD.—Calals Street Railway, ier raieat to upper bridge, Calais, 4 


miles; St. — 7 ig St. Ry., Milltown, N. B., to St. Stephen, N. B., 
3 miles; - The St. "Stephen Electric St. Ry. is a separate 
col room Rha ay is Seas entirely by = Calais company. 


FFICERS.—Pres., Geor 


Sec., Charles F. Pray; 
and Gen. Mgr., C. 


orge A. Curr 
W. Young, all of "Calais, Me. 
ee  — 


CANON CITY, COLO. 


0 CARON Co CITY FLORENCE & ROYAL GORGE INTERURBAN RY.— 
olle 
In Feb. 19 T9007 the Canon City & Royal Gorge Electric Ry. was Incorporated 
in agony with $1,250,000 stock (of which $500,000 is 5% ar to 
it was understood, the old road. V. 84, 626. 
ORGAN gee — orated in Colorado in 


Treas. 


‘arch 19 


a 1907, Jas. H. Peabody was appointed auaeen "he V. 84, 
D. 

K AND aoe— Date. Interest. Outstanding. Maturity. 
Stock $1. DPE ccebes sere  <seceune ets 7 dni aria 


morgtage $500,000 -_ = 
P3500 and $1,000) Pub 
Bonds.—Are not subject to Any 
ROAD.—Had under construction 3 miles in Canon City and 10 miles of 
track from Canon City to the park at the top of Royal Gorge. Also 
| an ge to build from Canon City to Florence, 8% miles; and a branch 
| soe Lincoln Park and South Canon, 6 miles. Total, 27% miles. 
ER S. B. Street, New York; V.-P. & Gen. Mer., F. S 
Grange: Sec., 


g M-N 000 May 1 1926 
lic Trustee of .. ‘County, Trustee. 


“Richard Houle; Treas., J. H. Peabody.—V. 83, p. 154 
84, p. 101, 626. . 








CANTON, MASS. 


BLUE HILL STREET RY.—A trolley road. 


CRGABTZATION. —Franchise perpetual. 
Ss — Date. 


Interest. Outstanding. Maturity. 
300,000 


1903 5 ¢A-O 250,000 Oct 1 1923 
7 ee gag at City Trust Co., Boston, Trustee. 
Current liabilities’’ Sept. 30 1907 190,5 3 
onds subject to call as a whole at 115 and ce Lew any interest day. 
BAMNINGS. —For 12 months ending Dec. 31 1 » gross, _ 946; net, 
after taxes, $13,848; fixed charges, $23,279; dena, $9,431 
ROAD _—Operates 19.6 miles of track from Mattapan, where connection 
is made with the Boston Elevated Ry., to Canton and Stoughton, at which 


} 


OFFICERS.—Pres., C. H. French; 
Huntoon; Treas., 
—V. 78, p. 1906. 


V.-P., F. S. Pratt; 2d V.-P., E. J. B, 
Henry B. Sawyer; Gen. Mers., Stone & Webster, Boston. 








CANTON, OHIO. 
STARK ELECTRIC RR.—An electric railroad. 
ORGANIZATION.—Incorporated in Ohig and is a consolidation in Deg, 
1902 of the Alliance Electric Ry. and the Stark Electric Ry. Controls the 
Salem & Eastern Electric Ry. The latter has no securities vutstanding, 
STOCK AND BONDS— Date. Interest. Outstanding. Mat Wy 
oT ae eee ae $1,000,000 July's, 
First mort. $1, 000,000 one} 1903 5b¢ 1,000,000 Jan. 1’ thes 
OPE UE Bs Ban ccccécccnes Citizens’ Sav. ir. Co!” Cleveland, Trustee, 
“Fine. at United Bank & Sav. Co., Cleveland. 
Bonds.—Can be called after 5 ears at 105 
Dividends.—First dividend, %, was paid July 1 1908. 
ROAD.—Operates 34 miles of track from Cie to Salem, including 
Alliance City lines. Standard gauge. 67 and 70-lb. T rails and 70 and 


Total mileage, including double track, 36 miles. 


OFFICERS.—Pres. ?< R. Morley, Cleveland; be David Morrison; 
=. ., E. S. Cook; Treas., Wiebenson; Auditor, F. E. Wilkin; Gen. Mer. 
. L. Mowry.—V. 76, p. ois. V. 86. p. 1468. 


eg 
CAPE MAY, N. J. 


CAPE MAY DELAWA E BAY & SEWELL’S POINT RAILROAD.— 
An electric and steam roa 
ORGANIZATION. —Organizea under the general railroad laws of Kaw 
Jersey on Jan. 19 1893 1 of the Delaware Bay & Cape 
R. (owner of the Cape May & Sewell’s Point RR.) and the Cape te 
fw Be Landing RR. Uses electric power for passenger service Fe 
steam power for freight. In 1901 control passed to the Reading Company, 


STOCK AND BON oo Date. Interest. Outstanding. Maturity. 
aa eee A ee tm 
First mort. ($150, 600)... Our. 1893 5 F-A 150. :000 Feb. 1,1923 


Other debts Jan 31 19 - oa 
In 1894 and 1895 but one interest payment was alle qt nena consent 
of bondholders. Interest — reduced to 5 % for 5 years er, Feb. 1 1896, 
and remains at 5%. N. J. Trust an i Camden, N. J. 
ROAD.—Operates 6.94 miles of track extending to Cape May Point and 
Sewell’s Point. along the beach front through city of Cape May. 
EARNINGS.—For year ending Dec. 31 1907, gross, $21,376; expenses; 
$40,664; deficit, $19,288. 
OFFICERS.—Pres., Geo. F. Baer, Philadelphia; V.-P., Theodore Voor- 
hees, Philadelphia; Sec. » W. R. Taylor, Philadelphia; Treas., ar, E. 
Paisiey, Philadelphia; Gomp.-. Geo. ~— Philadelphia; Supt., . Me- 
Causland, Camden.—V. 72, p. 532. 


CEDAR RAPIDS, IOWA. 


CEDAR RAPIDS-IOWA CITY RAILWAY & LIGHT CO. 
ORGANIZATION .—Incorporated in Iowa in June, 1903, and acquired 
a the property and franchises of the Cedar Rapids Electric Light & Power 
the same being free from bonded debt. as long-term franchises in 
the ‘cities and owns private right of way 100 “feet i“ width between them. 





STOCK AND BONDS— Date. Interest. ROY Maturity, 
Common $1,700, oe andetemuate Gree  enbarigieagalia EF eres 
Pret G90; 0. 8500000 2.20.5. 2-5 | jcese cee 300, 000 Sui y’082%% 
First mortgage $2, 000,000, 1905 5¢ J-D 784, 000 June 1, 1923 

gold ($1,000)_........ etd Illinois Tr. & Sav. Bk., Chicago, co-trustee, 

\ Int. at Harris Tr. & Sav. Bk., Chicago, 


Bonds.—So far $800,000 bonds have been issued, but $16,000 have been 
— by sinking fund; additional bonds may be issued for complet- 
ing and equiping interurban road at not exceeding 60% of cost, and 
$200,000 after the road is completed, when in any year net earnings, after 
all expenses, shall have been twice the charges on bonds outstanding and 
those proposed to be issued. Remaining $1,000,000 may be issued under 
same restrictions as to net earns., for not exceeding 75 % of cost of permanent 
additions, extensions or other ratiway, lighting or power companies. A 
sinking fund began April 1 1908, and bonds are — to call on or after 
June 1 1913 at 107% and Interest. See V. 77, p. 2279. 

Dividends.—In Jan. 1908, 24%; July 1908, 24%. 

EARNINGS.—For year ending March 31 1908, gross, $303,192; net, 
$115,193; interest, $40,000; ~ $75,193. For year ending March 31 
1907, gross, $260,355; net, $71, 


ROAD.—Operates 28 miles of track between Cedar Rapids and Iowa 





City. Standard gauge; 70-lb. 

OFFICERS.—Pres., Wm. G. Dows; V.-P., N. M. eet Jr.; Sec. 
and Treas., Isaac B. Smith, —V. 77, p. 2279: V. 79, p. 

CEDAR RAPIDS & MARION CITY RY.— 

ORGANIZATION.—Franchise expires in 1941. 

STOCK & BONDS— Miles. Date. Interest. cuptentians. Maturily. 
Stock etaeete Ghee ta SS ete: aed aw S646,000  cnccasies 

1891 5 J-J 205,000 July 11931 


15.65 
ae hich nee mechani Interest at American Trust Co., Boston, Trustee 
EARNINGS.—For calendar year 1907, gross, $170,904; net, $50, 441. 
In 1906, gross, $160,050; net, $53,745. 
ROAD.—Owns road in operation 15.65 miles in length, es from 
Cedar Rapids, lows. 2 to Maries second track, 2.28; sidings, 2.35; al of 


all, 20.28 miles. 58, hd ro 80-lb. T and rder 
OFFICERS.— Pres., =. 5 OEE —.- ~ Named S. Ely; v. -P. and Sec., 
Henry V. Ferguson; Supt., F an Dise $ 





CHAMBERSBURG, PA. 


a CHAMBERSBURG GREENCASTLE & WAYNESBORO STREET RY.— 
rolley roa 
ORGANIZATION .—Incorporated in Pennsylvania on June 17 1901; also 
owns a turnpike pees. 43 miles, capital, $100,000, and an electric-light 
—_, capital, $30,0 
908 old stock ol canceled and aon stock Issued to the amount of 
$600, 000 ($300,000 pref. and $300,000 com.); also authorized $600,000 
ca Poot, — to provide funds to ‘complete extension to Chambersburg. 
Dp. ° 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CE ktcwcauwese Sass 8 ccckewnse $300,000 -....--..- 
DEE .crckedats <i-+ <stewnoine 300 000  ..escssdee 
First mortgage > 000 gold)\ 1903 5¢J-J 300,000 July 1 1933 

($100 and $500).....-._- c*{ Interest at Chambersburg Trust Co., Trustee 

mortgage $600,000\ 1907 5 A-O 600,000 1912 


Second 5 

($1,000 and $500) gold__ --jInt. at Chambersburg Trust Co., Trustee. 

Bonds.—First mtge. bonds have no sinking fund and bonds are not 
subject to call. Second mtge. bonds are subject to call in 1912 at 105. 

EARNINGS.—For year ending June = . gross, $55,291; net, $28,- 
979; fixed charges, $14,823; surplus, $14 

ROAD.—Operates 25 miles of track onrell Chambersburg, Greencastle 
and Penn Mar. Gauge, 5 ft. 24% in. 70-lb. T and 80-lb. girder rail. 

OFFICERS.—Pres., Geo. B. Beaver, Waynesboro; V.-P., R. W. Ram” 
say, Chambersburg; Sec., H. B. McNulty, Chambersburg; Treas., D. Mau- 
rice Wertz, Waynesboro; Supt., J. E. Wayne, Waynesobro.—V. 85, p. 1338. 


CHAMBERSBURG & GETTYSBURG ELECTRIC RY. 
ORGANIZATION.—Incorporated in Pennsylvania Dec. 4 1900. 


STOCK a— BONDS— Date. Interest. Cunteneas. Maturity. 
WORE CED BC kncnese’ coee 2 canbsance 236,000 ....-.-nue 
1st mtge. $225,000 (51,000){ 1903 5 M-N 225.000 May 1 1933 


not red, no sinking fund. c*\|Int. at Northampton Tr. Co., Easton, trustee. 
EARNINGS.—For year ending Dec. 31 1907. gross, $42,761; net, $1,412. 


ROAD.—Operates 13.25 miles of track between Chambersburg, Stou- 
ferstown, Fayetteville, Greenwood and Mt. Union. 60 to 80-lb. T and 





latter point It connects with the Bristol & Norfolk St. Ry. and the Old 
— Street Ry. 43 cars. 


girder rall. Gauge 5 ft. 2% In. 
OFFICERS.—Pres., M. C. Kennedy: Sec. and Treas., W. L. Ritchey: 
Aud., C. M. Davidson; Supt., D. B. Frety. 
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CHARLESTON, §. C. 


CHARLESTON & SUMMERVILLE ELECTRIC RY. 

A committee consisting mm James M. Seignious, Chairm. Wilson G. 
Harvey, James Allan Jr., R. . Glichrisé and A A.C. Kaufman, appointed at 
a meeting of business men Bed in Charleston, S. C., on Feb. 12 1908, 
unanimously approved the plan for the omen of thisroad. See V. 8, 
p. 667. Under plan, $300,000 common and $100,000 pref. stock was au- 
thorized May 20 1908. V.86,p.1409. Itis soananed to take up existing 
claims with pref. stock at par. 

ORGANIZATION.—Incorporated in South Carolina in Feb. 1905. 

oS LOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

oe CE Beer aaa @ ) 
pm $100,000 ($100) 7% cum. ---. 9 ---..-- ., eee ee 
First mortgage $1,000 001 1905 5¢A-O $750, 000 April 1 1935 
gold ($1,000) ---...--... fInt. at Knickerbocker Tr. Co., N. Y., Trus. 

Bonds. —$250, 000 are reserved for extensions and improvements. Are 
subject to call on any interest date at 60 days’ notice at par and interest. 
No sinking fund. 

ROAD.—Is to operate 28 miles of track from Charleston to Summerville. 
Grading has been practically completed. 


OFFICERS.—Pres., F. S. Wright; Sec., Geo. Tupper, Summerville.— 
V. 85, p. 1645; V. 86, p. 667, 1099, » 1409. 


CHARLESTON CONSOLIDATED RY. RY., GAS & ELECTRIC CO. 

ORGANIZATION.—Organized Feb. 21 1899 as a consolidation of the 
Charleston City Ry. and Charleston &Seashore RR. under Special Act of 
South Carolina Leabaatane, granting a perpetual charter and gas and electric 

ht power 
Meprancises are perpetual. Also owns the capital stock of the Charleston 
Gas Light Co. ($698,150) and the Charleston-Edison Light & Power Co. 
($100,000), and thus ‘controis the whole field of light and transportation in 
Charleston. In April 1899 bought the stock of the Mount Pleasant & 
Sullivan's Island Ferry Co. and the franchise of Pthe Middle Street & Sulli 
van's Island Ry. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity 
Stock, $1,500,000 (par $50)_-. ---- $1,50),000 Jly M081 
Charleston City first mortgage) 1898 5¢ Ts 78) ,000 zen 1 1923 

$1,000) $850,000 gold_-_--_c}Tax free. int, at Merc. Tr. & S. D. Co., Bait 
Consol mtge gold $2,500 £000 1899 M-S 1,72v ,000 Meh | z 1999 

coupon ($1,000) ....-.-- *j Interest p. ait Tr. & Guar 


Holders can also collect coupons at Carolina Savings Bank, | ne 

if presented before the 10th of the month. 
onds.—Of the consolidated 5s, $850,000 were reserved to retire the 

$850, 9,000 City Ry. first 5s, of which $70,000 canceled under ‘Saktns fund 
and consols issued to company in substitution. 

Sinking Fund. oe Z dividend has been a on stock, a sinking 
fund of $10,000 per annum becomes operative on consols. 

Divid ‘dends.—First dividend of % % paid July 1 1903; in 1904, 1%; in 
1905, 144%; in 1906, 2% %; in 1907, 2% %; in 1908, Jan.,14%%;July,14%% 

EARNINGS.—For fiscal years ending Feb. 28-29: 






Year— Gross. Net. Fized Charges. Surplus 
ee en $727,661 $260,579 $162,006 $98 ,573 
1907 - 654 391 239,946 157,100 82,846 
1906 - 614,963 242,355 157,041 85,313 
1905... - 558.046 215,750 155,543 60,207 


ROAD, &c.—Owns 40 miles of electric road, of which 30 miles in Charles- 
ton and 10 miles from Mt. Pleasant (connecting by ferry with Charleston) 
to Sullivan’s Island and Isle of Palms, a — resort on the Atlantic 
coast, including land at Isle of Palms, terry, c. The company has con- 
solidated all of its three power stations; both railway systems and light and 

ower division are being operated from same stations; the seashore division 
E'connected by submarine cable. 
ERS.—Pres., Philip H. Gadsden; Monegan Director, Samuel H, 
wilson, en of Charleston; Beng: r, W. B. Glenn. Offices, No. 141 
Meeting St., Charleston.—V. » p. 1789. 


CHARLOTTE, N. C. 
CHARLOTTE ELECTRIC RY., LIGHT & POWER CO.—A trolley road. 
FR anges gon ow -—Is a consolidation in Jan. 1896 of all the electric 
hting and street railway interests of Charlotte. Has since merged the 
Charlotte Gas Light Co. Also controls the Dilworth Water Co. Franchtse 
is sald to be perpetual and exclusive until Jan. 261913. Stock is all owned 
by ~ aus C5 eae Construction Co. 
STO ND BONDS Date. Interest. Outstanding. Maturity. 
Stock vad $50 a ,000 





First mortgage $500,000 sold} 1899 5 ¢J-J 376,000 July 1 1929 
($1,000) sinking fund --.c* Int. x Mere. Tr. & Dep. Co., Balt., Trustee. 
Second mortgage $350,000-... 19 (2) (2) (2?) 
onds.—On the first mortgage cores a sinking fund is provided, oe 
July 1 1900 of 1 % of bonds outstanding, to be invested In bonds drawn by 
fot at 107% and interest, if not obtainable at = oo in open market. 
ep ea 13% miles of track and 26 c 
“EARNINGS.—For 12 mnoths ending Dec. 31 1007, “gross, $229,879; net, 
$104, 701; In 1906, gross, $209,066; net, $93,87 
OFFIGERS.—Pres. and Treas., y * Latta: ¥. -P., E. B. Springs; Sec., 
J L. Chambers.—V. 66, p. 384; Vv. 's3, p. 890 


CHATTAN' lO0GA, TENN. 


CHATTANOOGA RAILWAYS CO.— 

ORGANIZATION .—Organized in Tennessee and is a consolidation in 
April 1906 of the Chattanooga Electric Ry., the Rapid Transit Co. of 
Chattanooga, the Chattanooga Street Ry., the City Street Ry. and North 
Side Consol. Ry. Co., and owns the entire capital stock of the Chattanooga 
& Lookout Mountain Ry. Comprises all street railways in Chattanooga 
and suburbs. Franchises are perpetual. 





STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Common $2,000,009 ($100)... --.. -----.--. be al, ye ee 
Pf $1,000,000 ($100) (see text) _-.- 1,000,000 Dec '07,1 


Q-M % 

First consol mtge $3,000,000) 1906 5¢M-N 1 "57 75 ‘000 May 1 1956 

($500 and $1,000) gold. -o8/ Int. at Tr. Co. of Nor. Amer., Phila., Trust. 
Chatt Elec Ry 1st M $625,000) 1898 5¢J-J 625,000 Jan_ 1 1919 

g not subi to call ($1,000)c*) Int. at Maryland Trust Co., Balt., Trustee. 

Stock.—Preferred stock is 5% cumulative after April 1 1908. It is re- 
deemable at 107 after that date. 

Bondis.—Of the $3,000,000 first consols, $625,000 are reserved to retire 
prior liens; the remainder are for extensions and improvements at 85 % of 
cost. They are subject to call on any interest date at 107 and interest on 
three months’ notice. 

Dividends. —First dividend on preferred mom (1% %) was paid Dec. 1 
1906. In 1907,5%. None since to Sep 908 

Latest Earnings. —For 6 months asda pe 30, zee8. gross, $240,453 
Met, $80,488; in 1907, gross, $249,790; net, $86,9 

EARNINGS.—For 12 months ending Dec. 31 a. gross, $536,861 
met, $184,189. In 1906, gross, $499,181; net, $176,899. 

ROAD.—Operates about 65 miles of track in clty and suburbs. 

OFFICERS.—Pres. and Gen. Mgr. , John Graham, Phila.; V.-P., Edgar 
H. Butler, Phila.; Sec. and Treas., C. G. Lightfoot Jr., Phila.; Aud., Thos. 
Linnenbrin! k, Chattanooga. fain office, Chattanooga: Philadelphia. office, 
Drexel Bldg.—V. 83, p. 562; V. 84, p. 50; V. 86, p. 793 


LOOKOUT MGUNTAIN RY.— 
ORGANIZATION.—Owns and controls the Lookout Incline Co. and the 
Lookout Incline & Lula Lake Ry. and the entire stock aud bonds of those 
companies {s deposited under its new mortgage. 
In July 1908 increased capital stock from $100,000 to $300,000. 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock ($300,000) GOOG BND caccnccncee 
First mortgage ($500,000)) 1906 5¢ See text May 1 1956 
ARIEL ae. Trust Co. of North America, Phila., Trustee. 
oe .—$50,000 has been authorized to be issued. None issued yet. 
EARNINGS.—For year end. Dec. 31 1907, gross, $50,838; net, $29,249. 
ROAD.—Operates a cable road of 5,000 feet, and has 5 miles of electric 





CHICAGO, ILL. 
AURORA ELGIN & CHICAGO RR.—Third-rall electric (see Map on 


ORGANIZATION. —lIs a consolidation in April 1906 of the Aurora Elgin 
& Chicago Railway, the Elgin Aurora & Southern Traction Co. and the 
Cook County & Southern R _ Ne Pp. 279, 691, 1155. Does freightas 
well as passenger business. V. 90. ‘Has exclusive contract with 
Metropolitan est Side met. ‘eo “operate over its tracks. 

STOCK AND BON DS— Date. Interest. ous. d’g. Div.&due 4% 


Common $3,100,000 ($100)... -... Q-J $3,100,000 Juy1 08 %% 
Pf $3,100,000 ($100) (see —_ oe Q-I 3,100 yo July '08,1% 
First and refund => | mortgage 5¢J-J 1 ,100,0 July 1 1946 
$25,000,000 gold ($1,000) _ {ints at %. Sav. & T: 4 “oeve's and also 
tk ‘North Co., Chic. 
AE &C Ry first mortgage Al 1901" 5 ga. O15 3 ,000 ,000° a 15 1941 
$3,000,000 ($1,000) gold =. Tr. & Sav. Bank, Chicago, Trustee. 
cannot be called.......--. nterest ee a in Chicago and New York. 
Elgin Aurora & Southern first i 1901 gJ-D 2,000,000 June 1 1916 
mtge. $2,000,000 ($1,000)}Int at ia Tr. & Sav Beas. Suaeee. 


gold sinkin: g fu Ree c*) Trustee, and First Nat. Bk., N. City. 
Stock. — Preferred stock is 5% cumulative until ‘apd 1 1909; coed 
6 *% cumulati 
Bonds. Or the $25,000,000 new bonds, $5,000,000 are reserved for prior 
liens, $900,000 for improvements and extensions and $18,000,000 for 
self-supporting acquisitions. They are subject to call on or before July 1 
1911 at 102% and interest. Upon issuance of bonds reserved for me 
tions, a sinking fund becomes effective until said fund equals 25 % of bonds 
so issued. On the Aurora Elgin & Ch icago Ry. a sinking fund of °350, 000 
per annum commences on April 151911. See V.74,p.726. On the Elgin 
Aurora & Southern bonds, a sinking fund is $17, 000 per annum first five 
years and $25,000 annually thereafter; $161,000 have been purchased and 
are now held in sinking fund. 
Dividends.—First dividend on preferred—1 %—paid July 1906 (V. 82, 
tg 9 and the same amount qeereety « since then up to and including 





Daly 1 908. On common, first dividend— %%—Oct. 1907. In 1908, 
Jan., %%; April, %%; July, %%. 

REPORT.—For fiscal years ending June 30: 
Year— Gross. . Ftzed Charges. Surplus. 
1908 -$1,401,106 $634 ‘iso $334,403 $299,726 
1907 = : »332 597 609 ,820 319,100 290,720 
WE at seetnnecueenen 1,175,821 530,428 294,018 236,410 


ROAD.—Operates from Fifth Avenue station in the City of Chicago, over 
tracks of the Metropolitan West Side Elevated road; thence on its own line 
to Wheaton, with lines from Wheaton t he, n, Batavia and Aurora; also 
from Elgin to Carpentersville, Dundee, ‘St. Charles, Geneva, Yorkville and 
Bristol. — single track, 155 miles. Third rail, standard T, 100 Ibs.; 


track rails, 80 lbs. 

OFFICERS.—Pres., L. J. Wolf, Cleveland; V.-P.. M. J. Mandelbaum: Sec. 
and Treas., H.C. Lang, Cleveland; Aud., C. E. Fame Se Gen. Mer., Edwin 
C. Faber, Chicago. Office, 630 The Temple, Chicago, in.—v. 83, p. 212, 
490; V. 84, p. 101; V. 85,p. 721 


CALUMET & SOUTH CHICAGO RY.—Electric. (See Map on page 23.) 
Same Interests control Hammond Whiting & East Chicago Electric Ry. 
ORGANIZA'1'ION .—Is a consolidation formed in 1908 of the Calumet 
Electric Street Ry. and South Chicago City Ry. in accordance with the 
terms of ordinance passed by the City Counc March 30 1908. Lines 
are located in the south division of the clty of Chicago. The ordinance 
Pan ranchises until Feb. 1 1927 and provides that the city is to receive 
55 % of net receipts after allowing for o —s expenses, taxes and depre- 
clation and 5% on present value, together with amounts expended for im- 
rovements and extensions. The company on its part agrees to rehabilitate 
ts property completely and make certain improvements and build 
considerable new mileage. Interchange of transfers with Chicago City 
Ry. by establishing four transfer zones is provided, but in three of these 
zones free transfers cannot be compelled unless net ‘earnings for preceding 
year were equal to 5% on the investment and the company’s share of the 
net earnings or to 14% additional. City may purchase property 
on Feb. 1 or Aug. 1 of any year upon six months’ notice, for present value, 
which is fixed at $5,000,000 plus amount expended for improvements, 
additions and a. but only for oe al ——- where purchase 
is made prior to Feb. 1 1927. _ With an addition 20 % in price, city may 
also urchase for the purpose of}turning property“over to other parties (if 
purchased for§¥Chicago?City Ry. only 12% additional need be paid), but 
this ‘additional um*need not be paid where these other parties agree to pay 
ig 4 thefcity all of the profits above 5% on the purchase price. V. 86, 


Operating Agreement with Chicago City Railway Co.—On June 29 1908 Chi- 
cago City Councilfapproved agreement by which Chicago City Ry. agrees to 
operate Calumet & South Chicago Ry. Co.’s street railway system, and to 

lace in operation the zone system of transfers, as described above. The 
fatter company agrees to pay actual cost of this operation, ont joint costs 
are to be paid by both we” in proportion to gross receipts of each, 
with certain exceptions. In dition, Calumet & South eee Ry. 
will pay Chicago City Ry. 4 ot the actual saving in —. exp. resulting 
py — = such saving to be determined by a board of engineers. 


2 

seSTOCK Rwp aon Date. Interest. Outstanding. Maturity. 
Siock, 36,000,000 (6108) 226. cace 9 coneeenee $5,000,000 
First mortgage 00 Siititation| 1908 gF-A 500,000 Feb 1 1928 

($1,000) gold. Nosinkfd eer at First Trust & Sav. Bk., Chic , Trustee 
2d mortgage consolidated .$5,-\_ 1908 5¢F-A 5,000, 000 Feb 1 1928 

000,000 ($1,000) gold___c* Int. at First Tr. & Sav. Bk., Chic., Trustee. 

Bonds.—The tissue of 1st‘mtge. bonds is indeterminate, amount to be 
limited to amount of new work done on property. They are subject to 
call at any int. date at 105. The consol. mtge. bonds are Subject to call at 
103. They were issued to take up all prior liens. gNeithergissue of bonds 
has a sinking fund. 

EARNINGS.—Combined earnings of the two constituent companies in 
cal. year 1907, before consolidation and before_rehabilitation, were $875,015 
~~ ont $258,602 net. 

D.—Operates about 114 miles of track reaching South Chicago, 
pelea. West Pullman, Auburn Park, Burnside and Manhattan Beach. 
Also extends fro Jackson Park to 106th Street and the Indiana State line 
along the Lake shore and both sides of the Calumet River. 70, 75, 83 and 
85-lb. rails. 

OFFICERS.—Pres., Ira M. Cohe: V.-P., D. ummines: Sec. and 
Treas., O. S. Gaither. —¥, 86, p. 917, 323, "1342; My On p. 224, 285. 


FCHICAGOXCITYIRAILWAY.—An electric road. (See Map on page 24.) 

In?Jan. 1905 control was purchased by Mafshall ag A John J. Mitchell 
and te A. Valentine for $200 a share on behalf of J. P. Morgan & Co. anda 
syn 
Flea TION. —Incorporated In Feb. 1859, ae has extensive sur- 
face road privileges in the south division of Chicag 

New Ordinances and Franchises.—On Feb. 5 1907 ‘the City Council passed 
ordinances providing for a settlement of the franchise question. These 
ordinances were approved at the city election on April 2 1907 and formally 
accepted by the company’s board of directors on April 12 1907. An ex- 
tended outline of these ordinances, one to the Chicago City Rallway Co., 
and covering the lines operated by that company, and the other te the Chi- 
cago Rys. Co., and covering the lines of the former Chicago Union Traction 
Co. (now the Chicago Rallw ays Co.) , ‘was given in V. 84, p. 1123. The value 
of the tangible and intangible property of the former system at date of 
the ordinances was fixed *at?$21,000,000. The city or any company au- 
thorized by it Is given the right on Feb. 1 or Aug. lof any year, on six 
months’ notice, to purchase the entire property of the two systems, or elther 
of them, at their value at date of ordinance, plus,‘‘the cost of rehabilitation 
and extensions, BR grey fair allowances for construction, profitgand 
brokerage.” *if the properties are acquired for operation by a pri- 
vate corporation, v tort its own profit, the purchase price is to be}increased 
20%—barring the case of a private’company which might be willing to 
turn over to the city all profitsfabove 5% on the cost of the investment. 
The companies are limited during «their operation to an interest return 
of 5% upon the agreed ‘value*plustthe cost of rehabilitation and exten- 
sions. All net profits above this are to be divided on the basis of oe 
to the city and 45% to the’companies, but a deficit In any year is to be 
made good out of the profits of subsequent years. After April 1511910 the 
companies are required to set aside 6% of the gross receipts for maintenance 
and repairs and an additional 8% of the gross receipts to cover renewals 
and depreciation. Whatever portion of the two funds is not used, remains 











Toad on top of mountain. 
OFFICERS.—Pres., John Graham; Sec. and Treas., J. C. Lightfoot Jr.; 
Supt., Wm. A. Rollins.—V. 83, p. 323; V. 87, p. 226. 





in the funds and passes to the city or its licensee upon purchase. But if 
the two funds are not sufficient for the purposes named, the ops 
are obligated to supply additional funds. 
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Free transfers are required over all ting lines within the city limits 
covered by the Chicago Railways Co., the Chicago City Ry., the Chicago 
Consolidated system and the Chicago General Ry., provided the passenger 

d a five-cent fare and is ee. in any one = direction. 
rtain extensions are provided. and the Chicago City . agrees to con- 
‘struct in addition the equivalent of 8 miles of single track and the Chicago 
Rallways system the equivalent of 12 miles of single track, in each year 
after the third year. The companies also agree, upon demand of the city, 
to furnish funds not exceeding $5,000,000 In the aggregate for the construc- 
tlon of a central down-town subway to be built and owned by the city, 
two-fifths of the cost to be borne by the Chicago City Ry. and three-fifths 
py the Chicago Railways. Section 25 of Chicago City Ry. ordinance fixes 
the capital investment limitation of the company as follows: ‘‘The com- 
pany § all not be required on account of any extensions or subways or on 
account of underground trolleys, or on account of any extensions of its 
street railways, other than the extension provided for in exhibit “‘A,”’and 
in Section 36 of this ordinance, and four (4) miles of double or elght (8) 
miles of single track per annum, as in Section 3 hereof provided, to increase 
its total capital investment to such an extent that the return thereon over 
and above the interest charge of 5% thereon by this ordinance authorized 
would be reduced to an inadequate or unreasonably small amount.” 

The franchises granted by the ordinances run until Feb. 1 1927. The 
city reserves the right at any time to commute a sum not exceeding the 
city’s share of the net receipts for the previous year into a reduction of the 
rates of fare After one year cars may*no longer be run in trains, but 
must be operated singly. 

It Is estimated that the Chicago City Ry. will be called upon to spend 
during three years following acceptance of ordinance some $16,000,000 
for rehabilitation. For indication how money will be needed, see V. 85, 
p. 529. For work already done, see V. 87, P: 677. 

Under an operating agreement entered into 1 | 1908, operates the Calumet 
& South Chicago Ry. and will also direct the work of its rehabilitation. 

STOCK AND BONDS— Date. Interest. Outstanding. LastDiv.,&c. 
Stock, $19,000,000 ($100)_._. _._. Text Q-M30 $18,000,000 i« p30’U8 ,1 44% 
First mortgage ($1,000), gold) 1907. Sg¢F-A 15,500,000 Feb 1 1927 

RE EE I c*{First Trust & Sav. Bk., Chicago, Trustee. 





under the above Mvrtgage. Bonds can be called at_ 110 and interest on or 
before Feb. 1 1912, but not thereafter. Under the Chicago city ordinance, 
in case of purchase the city has the right to redecm bonds before maturity. 
V. 84, p. 1488, 1550. $1,000,000 bonds are in treasury. 

DIVIDENDS.—Usually 12%, were in 1893 24%; 1894-1900, 12°; in 
1901, 1044; in 1902-1906, 9%; in 1907, 6 34%; In 1908 extra div. of 24% 
paid Feb. 10; March, 144%; June, 144%; Sept., 14%. 

ROAD, &c.—On Jan. 1 1908 company operated 244 miles of track, 
all now operated by electricity. System covers the South Side of Chicago, 
extending from the centre of the business district south to 79th Street and 
between the South Branch of the Chicago River and the Lake. Cars re- 
quired by Ordinance Jan. 1 1908, 805 double-truck cars, 251 single-truck 
cars; total, 1.056. 

LATEST EARNINGS.—For six months ended July 31: 

Siz Gross Net Int. on Balance —-Of Which to— 
Mos. Earnings. Earnings. Invest. Divisible. Co. 45%. City 55% 
1908 --$4,161,127 $1,248,387 $751,902 $496,485 $223,418 $273,067 
1907 .. 4,057,336 1,079,603 576,037 503,566 225,348 278,218 

REPORT.—For 1907 covers the 11 months ending Dec 31, under terms 
of ordinance of 1907, with net income for month of Jan. 1907, under indi- 
vidual operation prior to date when said ordinance took effect. The divs. 
as shown below include the “‘extra’’ 24% declared payable Feb. 10 1908 
see V. 86, D. ‘ 

, receipts (11 mos.) .a@$7,460,635 | Int. on capital invest_y_..$1,116,386 
Other receipts (11 mos.).. 102,059/| — ++ 











| Inc. from op. (11 mos.) _ $1,634,976 
Total receipts.......-. $7,562,694 | Net income Jan. 1907 (net 
Oper. exp., taxes, renew- SS =a eae 281,582 
als and int. on invest.. 6,410,273 | —-— 
—— |Net income--.-_.........- $1,916,558 
Net earnings--.---....---- $1,152,421 | Dividends (9%) --.---... 1,620,000 
City’s proportion (55%)-. 633,831 —- 
Company’s prop. (45%)-. 518,590| Balance, surplus...... $296,558 





a The passenger receipts as above compare with those for full calendar 
years as follows: In 1906, $7,773 446; 1905, $7,240,671; 1904, $6,009,501. 
The “interest on capital investment,” $1,116,386, is that certified by 
board of supervising engineers, as provided by the ordinance of Feb. 11 1907. 
OFFICERS.—Chairman Ex. Com., J. A. Spoor; Pres., T. E. Mitten 
-P., R. B. Hamilton; Sec. and Treas., F. D. Hoffmann; Aud., J.J. Duck 
—V. 86, p. 284, 475, 544, 545, 668, 856; V. 87, p. 677. 


CHICAGO & SOUTHERN TRACTION CO.—An electric road. 

ORGANIZATION .—Incorporated in 1904. In July 1907 purchased the 
Chicago Electric Traction Co. (successor to the Englewood & Chicago Elec- 
tric Ry.) at foreclosure sale. Of the $5,000,000 bonds given below, $2.500,- 
000 have been issued and are intended to complete the road to Kankakee 
Ind., and for the purpose of paying the $650,000 bonded debt of the Chicago 
Elec. Traction Co., V. 85, p. 159. The remaining $2,500,000 Is to be used in 
comploting road to Lafayette. Private right of way outside of towns. 

STOCK AND BON 





N DS— _ Date. Interest. Outstanding. Maturity. 
SSR chante chen  dibipiiae RR estes 4 
First mortgage, $5,000,000___ (7?) 5 $2,500,000 1937 

ROAD.—The Chicago Electric Traction operated 31 miles of track from 


63d St. to Blue Island and Harvey. The new company Oct. 1907 completed 
and put In operation a line to Kankakee, 30 miles. Extension to Lafayette 
contemplated. 

OFFICERS.—Pres., Matthew Slush; Sec. and Treas., C. J. Reilly; Gen. 
Mer., W. H. Conrad.—V. 85, p. 283. 


CHICAGO & MILWAUKEE ELECTRIC RR —A trolley road. 
Recewwership.—On Jan. 28 1908 Judge Grosscup appointed W. Irving 
Osborne, Vice-Pres. Central Trust Co., Chicago; D. B. Hanna, Vice-Pres. 
Canadian Northern Ry., Toronto, and Albert C. Frost, Pres. of the com 
any, receivers. George G. Moore was subsequently substituted for Mr. 
Tost. See V. 86, p. 284, 337, 1223. April 1908 Judge Grosscup author- 
ized the Wisconsin corporation to issue $1,000,000 receiver’s certificates to 
complete road (V. 86, p. 917, 1159, 1223.) Interest due July 1 1908 on 
the $4,000,000 bonds of 1902 was defaulted; the interest due on the $1,000,- 
000 ist mtge. bonds of 1899, however, was paid: Default also occurred on 
the Wisconsin Division bonds July 1 1908. V. 87, p. 96. 
ORGANIZATION.—Incorporated under the general railroad laws of 
Illinois and Wisconsin and has the same privilege as steam roads. This 
y was by purchase on Dec. 31 1902 of the Chicago & Mil- 
waukee Electric Ratlway Co. Leases the Chic. & Milw. Elec. RR. of Wis- 
consin for 50 years fr.m 1905, and guarantees its bonds, both principal 
and interest. In Nov. 1905 the Kenosha Electric Ry. was_acoulred 
by A. C. Frost, Pres. of the C. & M. In Oct. 1905 he also purchased the 
Wauiegan Fox Lake & Western RR., which operated 14 miles of track in 
Waukegan. Does a freight bus! Fr h . except 4, are perpetual; 
Serves 25 cities and towns. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
RO Ee EEG. 
C& ME Ry ist M, $1,500,000) 1899 5¢J-J3 
& ($1,000 each) c; may be}Int. at Standard Trust Co., N.Y., and Cleve- 
called any interest day at| land Trust Co., Trustees, Cleveland Trust 
105 and interest __..._-_. J) Co. and Royal Trust Co., Chicago. 
M E RR Ist M, pasha | 1902 5¢J-J 4,000,000 July _1 1922 
000, gold ($1,000) ...... c{ Int. at Merchants’ Loan & Tr. Co., Chicago, 
stee, or Nat. Bk. of Commerce, N. Y. 
Wisconsin Division, ist mtg,| 1905 5¢J-J 10,000,000 Jan 11925 








guar, gold, $10,000,000}Interest at West. Tr.&Sav.Bk.,Chic.,Trustee 
SS, ee or U.S. Mortgage & Trust Co., New York. 
er certs $1,000,000) 1908 6 M-N 11 1,000,000 1911 


GS | 

Bonds.—Ot the $5,000,000 Ratiroad Company bonds authorized, $1,000,- 
000 are reserved to retire a like amount of bonds of the Ratlway Company. 

Bonds are not subject to call. See V. 76, Pp. 211; V. 78, p. 1496. 
19 ng fund on the Ratiway bonds of $50,000 per year begins with July 1 
10. No more than the $1,000,000 of these bonds outstanding will be 
ed. These bonds are subj. to call on any int. date at 105 and interest. 
mn Wisconsin Div. bonds are guar., prin. and Int., by the Chic. & Mil.. 
-RR. of Ill. Nos. f. and are not subject to call. Of the $10,000,000 re- 
Ported outstanding, $1,157,000 Is pledged as collateral for notes and loans. 
b A $2,000,000 issue of 6% notes was authorized in 1907 (V.85, p. 920), 
kh is understood that not more than $121,000 of these notes were issued 
Ty which $203,000 of Wisconsin Div. bonds are pledged. V.86, p. 337. 
he Di receiver's certificates are a prior lien only to the $10,000,000 Wiscon- 
Ivison 5s due 1925. They are subject to call at option of receiver. 

- 86, p. 856, 1159, 1223. 





REPORT OF EXPERT ACCOUNTANTS.—See report in V. 87, P 225 


Earnngs of system, as re-stated by accountants, omitting all freighc 
earnings and expenses on construction material hauled, were as follows: 
Calendar Gross Operating Net Bond Balance, 

ear— Earnings. and Tazes. Earnings. Interest. Deficit. 
2 aa $193,326 $104,448 88 ,878 $131,500 «$42,621 
oe 240,870 180,516 60,354 214,000 153,646 
CO, a 302,6 242,68 59,981 309,000 249,019 
BE esceccun 441,265 369,976 71,289 466,500 395,211 
SUEE Giecnecs 556,847 458,950 97,897 696,500 598 603 





Tot. (5 yrs.)$1,734,971 $1,356,572 $378,399 $1,817,500 $1,439,100 

ROAD.—Operates 140 miles from Evanston through Waukegan ana 
Kenosha to Racine, including extension to Libertyville. Line from Evans- 
ton (where connection is made with Chicago) to Waukegan was opened in 
Aug. 1899, and extension to Libertyville in Sept. 1903, and to Rockefeller 
in March 1905; 38 miles additional to Zion City and Kenosha were placed 
in operation Dec. 2 1905 and the line to Racine on Sept. 1 1906. Total 
mileage 186. Road is completed to within 6 miles of Milwaukee. Remain- 
der expected to be completed in 1908. Practically all the road |s built on 
private right-of-way and the road is double-tracked throughout. Rails, 
65 and &5-lb. V. 67, p. 900. 

OFFICERS.—Pres., A. C. Frost; V.-P., Gordon A. Ramsay; Sec., Pierre 
G. Beach; Treas., W. O. Kilman; Gen. Mer., R. B. Stearns.—V. 86, p. 51, 
107, 284, 337, 668, 856, 917, 1159, 1223, 1409; V. 87, p. 96, 225. 

CHICAGO RAILWAYS CO.—An electric road. (See Map on page 26.) 
ORGANIZATION .—Incorporated In Illinois in Oct. 1903 and on Jan. 25 
1908 acquired at foreclosure sale the ponperte of the old Chicago Union 
Traction, comprising the lines of the North and West Chicago Street RRs. 
The purchase was under a plan of reorganization and readjustment dated 
Oct. 15 1907 and outlined in V. 85, p. 1269; see also page 1576." The for- 
mer properties had first been leased to the Chicago Railways Co. for 20 
years, but leases were terminated on confirmation of sale of Chicago Union 
Traction to Chicago Rys. Co. The reorganization was in conformance to 
the terms of the traction ordinance for this company and the Chicago City 
Ry. passed at the popular election In Chicago In April 1907 (see remarks 
under Chicago City Ry. and V. 84, p. 1123), and finally amended and ap- 
proved by Judge Grosscup and Mr. Gray, the arbitrators. The companies 
embraced In the reorganization were the following: 

North Chicago City Ry. Co., Chicago Passenger Ry. Co., 
Chicago West Div. Ry. Co., West Chicago Street Rallroad Tun- 
North Chicago Street RR. Co., nel Co., 

West Chicago Street RR. Co., Chicago Union Traction Co. 

Franchises.—On Feb. 5 1907 the City Council passed ordinances pro- 
viding for a settlement of the relations between the city and the street 
railway companies. V. 84, p. 338, 390. The franchises granted by the 
ordinances expire Feb. 11 1927. 

In the remarks concerningtheChicagoCity Ry.onapreceding pageof this 
publication will be found a brief summary of the main terms, re 
and conditions of these ordinances. A very extended outline of the same 
was printed in the “Chronicle” of May 11 1907, pages 1123, 1124 and 1125, 
to which the reader Is referred for detailed information. 

The ordinance for the Chic. Rwys. Co. requires that within three years 
from Feb. 11 1907 the company shall free the properties from all of the old 
liens, which requirement the Chic. Rwys. Co. will be able to fulfill. The 
ordinance further provides that the valuation of the properties acquired 
shall be deemed and considered to be $29,000,000 (the value fixed by a 
board of expert engineers acting for the city), plus $1,779,875 for expendl- 
tures from the date of the valuation on June 30 1906 to Feb. 1 1907, making 
the total valuation of the pronerties as recognized by the ordinance $30.779.,- 
875 as of Feb. 11907. On July 31 1908 amount was $33,821,997. V. 87, 
p. 677. 

All expenditures for reconstruction and extensions are to be made under 
the direct —— of a board of supervising engineers, headed by Mr. 
Bion J. Arnold, and the company is required, under conservative restric- 
tions, to advance moneys for the construction of subways by the city. 
The expenditures for reconstruction and extensions, including any contri- 
butions for subways, after Feb. 1 1907 are to be added to the value of the 
properties recognized by the ordinance, together with 5% of such expendl- 
tures for brokerage. As compensation for its services in construction, 
the company will receive an additional 10% of all expenditures for recon- 
struction and extensions, exclusive of amounts contributed for subways. 
The company agrees to lower and reconstruct the tunnels under the 
Chicago River at Washington, La Salle and Van Buren streets. The 
ordinance requires through routing over certain lines of the Chicago 
City Ry. Co. and the exchange of transfers with that company. The lines 
of the Chicago City Ry. Co. cover what is known as the South Side of Chi- 
cago, and the lines of the Chicago Rwys. Co. the North and West Sides. 

Right to Purchase by City.— Under the terms of the franchise, the company 
has agreed to waive all rights under previous grants, and has granted the 
city an option to purchase all of its property for municipal operation at 
any time prior to the expiration of the 20-year franchise granted the com- 
pany by the ordinance. The price to be paid by the city to be $30,- 
779,875, the valuation of the properties February 1 1907, as above men- 
tioned, plus all expenditures after that date for reconstruction, exten- 
sions and additions to the properties, including any amounts advanced to: 
the city for construction of subways in the downtown business district. 
In case the property shall not be purchased, as above stated, prior to 1927, 
the expiration of the present franchise, the city covenants that it will not 
then grant a franchise to any other corporation for the operation of a com- 
peting system in the company’s territory, unless such other corporation 
shall purchase the property of the company at said price. The city also 
has the option of requiring the company to sell its property to any other 
licensee corporation of the city, or to purchase the property Itself for munici- 
pal ownership (with no requirement as to municipal operation) at any time 
during the life of the franchise; but in case of such purchase by the city 
or a licensee,the price to be paid shall be 20% more than the price above 
mentioned. In any event (1) the purchase price must be paid in cash and 
deposited in national or State banks, each of which must have a capital 
and surplus of at least $1,000,000,and must be epeceves by the company, 
and the first mortgage bonds of the company will attach to such cash as a 
first lien in the event of such purchase; or (2) such purchase (if made within 
Said 20 years) must be consummated expressly subject to the lien of the 1st 
mtg. bonds, but if made at the expiration of sald 20 years ,the amount thereof 
must also be so pald in cash. 

Compensation to City.—The company Is entitled to a straight 5-cent fare, 
with universal transfers. In turn provision is made for special compensa- 
tion to the City of Chicago, but this compensation is payable only out of 
the surplus earnings of the company after paying or providing for all op- 
erating expenses, Including the charges for maintenance and depreciation 
prescribed in the ordinance, and 5% upon the valuation of the company’s 
property at which it may be purchased by the city for municipal operation, 
as above stated. Of the surplus earnings so remaining, the City of Chicago 
receives 55% and the company 45%. 

Control by Trustees.—The trust indenture securing the participation 
certificates provides that until Aug. 11912, and§to the fulljextent thereafter 
which may be permitted by law until all of the consolidated mortgage bonds 
of the company shall be fully paid and discharged, the directors of the 
company shall be elected by Messrs. A. C. Bartlett, Chauncey Keep, Charles 
H. Hulburd, Albert A. Sprague and Charles G. Dawes of Chicago, and pro- 
vision Is made in the trust deed securing the 1st mtge. bonds for the appoint- 
ment of a permanent finance committee, composed of Messrs. Henry A. Blair, 
Channcey Keep and B. A. Eckhart of Chicago. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

x 





BCeek, F160 B00 cc cccccccus anne dines OR. _ahihwaipieie 

{ 1907 5 F-A ,000,000 Feb 1 1927 

First mortgage (see text).._.{Int. at Harris Trust & Savings Bk., Trustee, 
($1,000) gold_....-... c&r} or at N. W. Harris & Co., New York. 
Consol mtge, $39,794,000, 4-5% 39,387,845 20 years 


gold -.... - 
Collateral notes, $5,000,000) 1908 6 F-A 5,000,000 Feb 1 1913 
{$1 208) Q0Nl... 026.00. c*f Union Trust Company, Chicago, Trustee. 
“Funding notes,” $1,200,000| 1908 6 1,200,000 Feb_ 1 1913 
J Union Trust Company, Chicago, Trustee. 
Collateral notes, $500,000_--__- 1908 5 500,000 1913 
The above shows the capitalization as {t will stand after complete reor- 
ganization. A few liens remain outstanding for the time being, as follows; 
West Chicago Street RR.— 
Bquipmest obligations = 1904 6 ¢ M-N 87,000 Nov 1 1908 
(08 EE) waccanstadign done Interest at Standard Trust Co., New York. 
hk Chicago Street RR.— 
Equipment obligations, ~— 1904 6¢M-N 43,000 Nov 1 1908 
ng, ee eee Interest at Standard Trust Co., New York. 
Rec Car Trust certificates.... 1906 6 222 ,000 1909-10 
Stock.—The capital stock of the company, which Is issued In the nominal 
amount of $100,000, has been made the subject of a trust agreement, dated 
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Aug. 1.1907, and executed Jan. 25 1908, by and between the Chicago Ralil- 
ways Co. and Messrs. Adolphus C. Bartlett, Chauncey Keep, Charles H. 
Hulburd, Albert A. Sprague and Charles G. Dawes, as depositaries, and 
Central Trust Company of New York, as custodian. ‘Under this agreement 
the stock serves as a basis for the ‘Issue of the ee certificates, 
representing In all 265,100 equal parts. Series 1 consists of 30,800 parts, 
Serles 2 of 124,300 parts, Serles 3 of 60,000 parts and Series4of 50, 000 parts 
Series 1, 2 and 3 are entitled, in the order of priority named, to cumulative 
div idends. of $8 for each part, beginning with year ending Aug. 11908, and in 
the distribution of — to $100 for each sald part. — 4 is entitled 
to any remaining profits or capital distributed. V. 85 1269 

Dividends on ogre certificates Serles 2 are limited to $4 on each 
certificate ($497,022 16 for the series) so long as more than 50% of Series C 
bonds remian outstanding, and thereafter to $5 per certificate (3621, 277 70 
for the series) until the remainder of Series C bonds Is redeemed. Series 2 
however, Is entitled to unpaid accumulation on account of its $8 per certifi- 
eate (beginning with the year ending Aug. 1 1908), but only when earned 
and after payment of all accumulations of sinking fund and of dividends on 
Series 1. 

Bonds.—First mtge. bonds are Issued only to provide funds for rehabill- 
tation, extensions, &c. _They may be redeemed at par and accrued interest 
on any interest day. The bonds have a first lien on the entire property, 
ts and franchises of the company. The authorized issue is limited to 
rgregate of the amounts approved from time to time by the board of 
ising engineers; the first Issue of $5,000,000 was pureteont by N. W. 
Harris & Co. and the National City Bank of New York; in May 1908 same 

arties purchased an additional $3,000,000. V. 3 ba 2: 284, 1409. See 
ull articulars of bonds, property, &c., in V. 86, 

he consolidated mortgage consists of Series A Por: sis. 600,000, Series B 
for $17,194,000 and Series C for $3,593,844 (originally $4,000,000, but 
reduced to this amount - sinking fund) . Serles.C bonds have sinking 
fund of $250,000 per annum, if earned, beginning Aug. 1 1908, but cumu- 
lative until paid. Of the Series A bonds, $17,900,000 have been issued, 
of which $8,632,800 are oneenas | in hands of public, $6,767,200 are 
deposited as collateral for the $5,000,000 6% 5-year “collateral” notes 
and $1,666,000 for the 5-year 6% $1,200,000 “funding notes’: also 
$834, 000 as security to $500,000 notes Issued in exchange for North Ch. City 










Ry bonds. See “err V. 86, p. 1223 Bonds of 3 series bear interest 
at 4% until Feb. 1 1912 and 5% thereafter. Both the ‘collateral’? and 
“funding”? notes are redeemable on Feb. 1 1911 or any interest date there- 


after—the ‘‘collateral’’ notes at par and fekinee and the ‘“‘funding’’ notes 
at 101 and interest There is also outstanding a $485,000 short-term note 
(issued in settlement with Guaranty Trust Co.) which is secured by Series C 
bonds. V. 86, p. 1223. 

ROAD.—Comprises 306.446 miles of track, serving the North and West 
sides of the city exclusive of mileage of Chicago Consolidated Traction. 

EQUIPMENT.—Feb. 1908 equipment consisted of 1,175 single and 
double-truck motor cars and 343 single and double-truck trail cars. Prior 
to Feb. 1 1911 company must provide 1,200 double-truck closed cars of 
modern type specified in franchise ordinance. Delivery of 600 “‘pay-as- 
you-enter’’ cars is expected In Sept. and Oct. 1908. 


LATEST EARNINGS.—For 5 months ended June 30: 


Five Gross Net 30% of Int..5% Bal. ToCity ToCo. 
Mos.— Income. Earnings. Gross. on Invest. Divisle. 55%. 45%. 
1908....4,318,059 1,272,187 1,295,417 685,335 610,082 335,545 274,537 
1907_.--4,217,108 1,230,793 1,230,747 642,267 588,480 323,697 264,783 

REPORT.—For year ending Jan. 31 1908 gross income from all sources, 


$1,560,571; expenses and taxes, $7,392,400; net, $3,168,171; interest 
at 5% on valuation, $1,566,159; net income, $1,602,012, of which $881,106 
(55%) to the city of Chicago and $720,906 (45°) to Chicago Railways Co. 

OFFICERS.—Chairman Board of Directors, Henry A. Blair; Pres., 


I ach. 
INDEX. a 86, 51, 167, 228, 284, 420, 545, 602, 856, 1039, 1159, 
1223, 1284, 1409, is20: V. 87, p. 677. 


(1) Chicago Consolidated Traction.—Electric roads. 

The Chicago Railways Co. is understood to own all but $28,500 of the 
$15,000,000 stock of the Chicago Consolidated Traction Co. 

ORGANIZATION.—The Chicago Consolidated Traction was organized 
ree age ae the suburban lines of North Chicago and West Chicago. 

. 68, p. ° 

Default.—The company defaulted June 1 in the payment of the semi- 
annual interest on its $6,750,000 4%%% general mortgage bonds. The 
default is believed to be waeperetery Se to reorganization and merger with 
the Chicago Rallwavs Co. 1409. For hondholders’ protective 
committees, see V. 86, p. 1528, and V 87, p. 165, 346. 

Receivership.—On June 25 1908 Judge Grosscup appointed David R. 
Forgan and John M. Roach, Pres. of company, receivers in foreclosure sult 
brought by Central Trust Co., trustee of 1st mtge. » Dp. 1589. 
™EPurchase of Coupons of Underlying Compantes by Chicago Ratlways Co.— 
See explanation in V. 86, 1159, 1284. Interest due Aug. 1 1908 on un- 
derlying bonds was paid; V. ‘87, p. "414. 

STOCK AND LONDS— Date. Interest. Outstanding. Maturity: 
PO, SER Mnacccniad cake  wedmnme $15,000,000 _......... 
First mortgage, gold, $6, J 1899 4% J-D 6,750, 000 Dec 1 1939 

SIS < sie hh nth nie Central Trust Co., N. Y., (new) Trustee. 

~The bonds for $6,750,000 were guaranteed, Pas and interest, by the 
Chicago Union Traction. The Chicago Consolidated Traction when it was 
organized assumed the bonds of the constituent companies (which it agreed 
to guarantee) and also the lease of the Chicago North Shore Street Railway, 
under which 6% dividends are paid on the $650,000 stock of the latter. 
The statement to the New York Stock Exchange under date of March 27 
1899 showed that the mortgage indebtedness of the constituent op, oe 
assumed aggregated $6,085,000, including the $650,000 stock of the Chicago 
North Shore Street Ry. Below is the debt of tbe constituent compensa 
of which the Consol. Trac. owns $174,000 bonds of Ogden St. Ry., $52,000 
of Cicero & Proviso St. Ry. and $1,000 Chica o & Jefferson Urban Transit. 


OBLIGATIONS OF SUBSIDIARY COMPANIES. 


Chicago Electric Transit. 

BONDS— Date. fae wy i Maturity. 

Ist mtge, n> option ($1,000)__ 1894 ,097,000 Aue 11914 

Interest is payable at office of ~ che ‘note Trust & Savings Bank. 

This mortgage provided for the issue ot $2,000,000 bonds at not aeeadlinns 

the cost of ir mprovements, extensions, &c., and = additionai bonds at not 
above 75°% such cost. 

Chicago & Jefferson Urban Transit. 
Date. Interest. Outstanding. Maturity. 
Ce MONEARS ...kio ne ctaees { 1895 6M-N $208,000 Nov 1 1915 
Interest at Chicago office. 
The"lst mtge. was for $2,000,000 but additional bonds to be issued for 
extensions, &c. Trustee, Illinois Trust & Savings Bank. V. 86, p. 1159. 


Cicero & Proviso Street Railway. 





Date. Interest. Outstanding. Maturity. 
Consol mtge, $2,500,000, gold) 1895 5¢M-N $2,000,000 May 1 1915 
(31, ‘00 pe Fs sInterest at Ill. Trust & Sav ings Bank, Tusstee. 





= $500,000 ot f the bonds were reserved for improvements at not exceeding 
75% of cost . 86, p. 1159. 
Ogden Street Railway. 

Date. Interest. Outstanding. Maturity 
ist mortgage ($1,500 ,000) .-- [ 1896 6 M-N $75 ,v00 May 1 1916 

| Trustee Is Illinots Trust & ‘Savines Bank. 

The supplemental mortgage, executed Jan. 22 1898, limits the issue of 

bon ds to $1,500,000. Additional bonds (beyond the $75,000 out) can be 
issued only for 75% of the cost of new construction. V. 86, p. 1160. 


Evanston Electric. 
Date Interest. Outstanding. Maturity. 
Mtge for $1,000,000, currency - --- 6 F-A $130,000 Aug 1 1916 
North Side Electric Street Railway. 

Date. Interest. Outstanding. Maturity. 

re J 1895 6 M-N $155,000 Nov 1 1915 

\ Trustee, Ill. Trust & Sav. Bank, Chicago. 

Interest is payable at Chicago office or the fiscal agency. The mortgage 
Provides for the issue up to $1,500,000 at not exceeding the cost of con- 


Struction; further bonds on, be issued at 75% of cost of extensions and 
Improvements. V. 86, p. 


North paenl Electric Railway. 
1 Date. Interest. Outstanding. Maturity. 
st mtge, $1,000,000 ($1, oer | 1894 6 F-A $868,000 Aug 1 1914 
not subject to call) Interest at Illlnols Trust (trustee) , Chicago. 


ist mortgage, currency 











Chicago & North Shore Street Railway. 





Date. Pan. Outstanding. ———-. 

Capital stock, 6%....-cces <cn- -J $650,000 See te 
lst mortgage, $1,500,000, 3} 1894 g A-O 675, ‘000 April 1 192 
RSs eee c*] Subject e eal at 105 any April 1 after 1905. 


The bonds are guaranteed by endorsement by the North Chicago Electric 
Ry., and the stock Is guaranteed 6% per annum by the same company, 


which ae been paid to date 


tis paid in New York by Chase National Bank and in Chicago at 


Thinois “Trust & Savings 


Tu 
REPOR’ tof Chicago Consolidated Traction for years ending Aug. 31 








(V. 85, p. 
1906-07. 1905-06. “1904-05. 1903-04. 
Gross earnings.-....-.-. $1,951,270 $1,833,559 $1,605,798 $1. 468 a 
Operating expenses -... 1,667,869 1,314,409 1,123, "301 1,223,1 
Net earnings-.-..-..-.. $283,401 $519,150 $482 ,497 $245,449 
Other income...-...... 82,452 82,881 82,152 80,342 
Total Income-.....-- $365 ,853 $602,031 $564,649 $325,791 


ROAD.—The prpaty embraced in the constituent companies consists 


of 183.14 miles o 


single-track electric street railway, located in the City of 


Chicago, the township of Cicero and the city of Evanston, all in Cook 
County. The lines extend over the entire north, northwest, west and 
southwest sections of the City of Chicago, and connect at their respective 


terminal points with the lines of the Chicago Railways Co., 


over which 


passengers are carried originating on the lines of the Consolidated Traction, 


and vice versa 
Rails are Johnston-girder, 75 to 85-lbs.; gauge, 4 ft. 8% In. 
EQUIPMENT —112 box motors and 120 0 open motors. 


OFFICERS.—Pres., John M. Roach; Asst. Sec., F. E. Smith; Asst. Treas. 
Orde. Transfer and rg Offices, Ce Wall St., N. Y., and 444 


B. 
North Clark St., Chicago.—V. p. 1210; D. 1181. 
p. 1159, 1284, 1409, 1466, 1528, 5580: V. 87, = Yes! 346, 414 


GENERAL ELECTRIC RAILWAY, 


ORGANIZATION.—On Jan. 18 1896 obtained a 20-year franchise for a 
— of lines from the Dearborn Station, south on Plymouth and Custom 
ouse Places, and Dearborn Street to 22d Street, connecting at 18th Street 
with the Railways Co., at Archer Avenue with the Chicago City Ry., 
and at 22d Street with the Chicago General Ry., and in February 1897 
additional franchises were granted, which, together with the first-named, 
cover 56 miles of track. Is in operation from Dearborn Station south to 
d St., embracing 2% miles of single track. The company has agreed to 
aa the city 5% of gross for second five years of franchise, 7% % for third 


ve years and 10% for last five years. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
ee a em ee en BORED cnceemecso 
First mortgage gold -...... { 1896 5¢A-O abt.500,000 Oct. 1916. 

Interest at Morton Trust Co., New York. 


Mortgage authorizes a aa! issue of $3,000,000, then $2, 000,000 for ex- 
tensions, and additional amounts at 85 % of cost of still further extensions 
and improvements. Trustees, Chicago Title & Trust Co. of Chicago and 


State Trust Co. (now Morton Trust) of New York. 


OFFICERS.—Pres., Cecil Page; Sec. and Treas., Jos. D. Goodman, 
Chicago. Office, 356 Dearborn Street, Chicago.—V. 66, p. 1188. 


CHICAGO & OAK PARK ELEVATED RY 


ORGANIZATION .—This company was incorporated in New Jersey o 
ios = 1904 to hold the securities of the Chicago & Oak Park Elevated 
Ratiroad Co., formerly the old Lake Street Elevated RR., reorganized 
pian tn V. 77, Pp. 1874; V. 78, p. 1392. Besides $9,149,642 "stock and $8 4 


100 income bonds, also holds $1,608,500 notes of ‘the Chicago 


& Oak Park 


Elevated Ratlroad Co. issued by ‘that company for loans made to it by the 
Ratlway Co. The old Lake Street $10,000,000 of common stock paid an 

assessment of $2 per share, and received ‘$4 in new preferred and $40 in new 
common stock for each share of old stock. Income bondholders received 


80 % in we yt yj stock. 
STOC NDS— 


Date. Interest. Outstanding. Maturtty. 

a nag $6,000,000 oie) te ieee > dndbdidetibas SE GBA TOD cnncnasnse 
Pref, $3,200. 000, 5% n-c,($100)---. --.---- . arenas 
Lake St El 1st M. Non 000;000,( 1893 5 J-J 5,000,000 July 1 1928 
guar by N W El....-.-....- American Trust & Sav. Bank, Chicago, and 
we — of om. Chic., Trustees. 

Deb note (C&O P El RR)-_-.--. 350, rt) Jan 1 1909 


Notes payable Dec 31 190/... .... -....-. 715,4 


Bonds.—First mortgage bonds assenting to feorganization, pe stamped 


subject to call at 105 and interest on a4 interest date. 


pe 
he debenture 


note was issued by the Chic. & Oak Park El. RR. for the Cas of the North 
Western Elevated RR., omeqeses to $770,085, and is guaranteed by the 
Chic. & Oak Park El. Ry. The old income bonds, with —e — of 


about $140,000, are held in the treasury of the railway comp. 


ROAD.—Owns a double-track elevated railway from Fifth, ‘Avenue and 
Lake Street to 52d St. and Lake St., with spur down Market St. to Madison 


St. Connects with Suburban RR. for traffic outside the city. 


V. 65 


p.236. 
Trains began running around the loop in Oct. 1897. Chic. & Harlem forms 
an extension comprising 4 miles more of double track. Total single track, 














22 miles. 

REPORT.—For years ending June 30 for Railroad Co.: 

1907. 1906. 

eg ee ae $869,867 $863 637 
OT ee ee 19,376 23,146 

a ea $889 .243 $886,783 
ORGTRRRE GEPGREID..cccccccccusecceusscscosecees 527,180 505,539 

OE Ca ccnan cc cwssscavcnenesmenenase ~ 8988. ae $381,244 
Se eee wnccecenanna-==- 26 3,772 

TOI hone inns occa geenpasdssetsacanes $365,389 385 016 
PE WI gi minneecceeesadcsdadntreauenuks 429,334 425,072 

DEMO soo cin tiinssesiinsetebequcusnatbandiwe def.$63,945 def.$40,055 


OFFICERS.—Pres., Redmond D. Stephens: V.-P., Kenneth K. McLaren; 
Sec. and Treas., William V. Griffin, 1117 Merchants’ Loan & Trust Bldg., 


Chicago.—V. 84, p. 218, 569, 996; V. 86, p. 337 
LOOP ROAD.—-See Union Elevated. 





METROPOLITAN WEST SIDE ELEVATED RY.—An electric road. 


ORGANIZATION .—Organized in Illinois Jan. 16 1899. 


Successor on 


Feb. 3 1899 (per “a in V. 67, p. 126) to the Ratlroad Co. sold under fore- 
closure on Jan. 4 1899. Company in July 1905 refused to et} 4 ordi- 


nance rape it to Pe express matter and milk. 
—— 
p 3 


Vv. 0 
se expires Apr. 7 1942. Voting trust expired Feb. 1 1904. Oy. 78, 


rock AND BONDS— Date. Interest. Outstand’g. Maturity ,@c 


Common, $7,500, oe... 
f, 5% non-c, $9 


$7,464,100 
ide seinen Q-M 30 8:707.900 Sept 30°07, % 


Pre 
1st mtg, $10, 000, 060 vive 00057 1898 4¢F-A 10,000,000 Aug 1 1938 
Clcdickcoussmahnonand c*{ Cent. Trust Co., N.Y., ‘and G. ——_, Zt. 


(Interest at Cent. Trust Co., N.Y. 


d Chic. 


mortgage, $5,000,000) 1901 4¢4J-J 4,017,000 Sty 1 1938 
“M1 ,000), gold, red. at'105}Northern ‘Trust Co., Chicago, ‘Trustee. 
on ony interest day on 4|Interest at company’s office 4 Chicago, or 


weeks’ notice ......... c*) Central Trust Co., N 

Col soa "bonds ($1 000). 1906 5¢A-O 400 ,000 See text 
See remarks. ......<.-<<- Int. at Merch. Loan&Tr. Co., Chic., Trustee. 
The pone oy mortgage of 1901 covers the extension as a first lien, 


also 68 cars, a 3,500 H. P. engine and the new down-town terminal; the 
bonds also cover the rest of the property as a cocoa Ba lien, me (es the 


$10.000,000 first mtge. V. 72, p. 1080; V. 75 


The ——- bonds of were are payable sertalty $50, 000 a p months, 
from April 1 1907 to Oct. 1 1912; total Issue was $600,000, but $50, rw 
ae April, 1 1907, $50,000 Oct. 1 1907, $50,000 a i 1908 and $50,000 
Oct. 11908. They are secured by a deposit of first mtge. extension bands 


at the rate of $75,000 bonds for cach $50,000 of present Issue. 


Th 
redeemable on any int. day on 30 days’ notice at 101 and in,s V. 84, tyr ° 
— gearantess, $407,000 bonds of Union Consolidated Elevated, 
Th al year was changed in 1906 to end Dec. 31 instead of Feb. 28 
1907 Ren will be found in V.86,p.418. Figures below cover the "calendar 


years 1907, 1906 and 1905. 


would 


28 
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1905. 
45,358,843 
$2,312,418 

89,864 


$2,637,902 $2,402,052 
1,290,359 1,159,192 


Net earnings Pe $1,347,543 $1,242,860 
Other income 6,820 16,665 11,450 


TOE. ccancancun heccdccoescesces $1,441,909 $1,364,208 $1,254,310 


$299,044 $270,361 $263,952 
176390 1581128 1241644 
574.690 556.449 548/354 


ee ee ee ae sur.$691,785 sur.$379,270 sur.$317 ,360 

DIVIDENDS.—First dividend an me. stock, 24%, Se 28 1900 fous 
of earnings for year ending Feb. 28 1900); then’ 27 % Aug. 3 11900; 1% 
Feb. 1901; Aug. 31 1901, 2%; Feb. 28 i902, 1% Fin a 30 1902, 1i¢ % 
Feb. 28 1903, 114 %:; In i907° "March 30, % %; J 9, 34 %: Sept. 
% %; the Dec. payment was omitted. None since t to ee 1908. 

ROAD.—From terminal station at 5th Ave. westerly about 644 miles, 
with branches; total length of road (including Douglas Park branch and 
extension and Garfield Park branch), 18.49 miles; the first 1.67 miles are 
four tracks, the rest two tracks, making single-track miles 40.14; also leases 
the Union Elevated, 0.38 mile, the Union Consolidated Elevated RR., 4 
miles, and leases 3.3 miles from Aurora Elgin & Chicago RR., making total 
operated 49.13 miles of track. Right of way is owned In fee. ——— 
Jan. 1 1908 consisted of 225 motor —. -_- coaches and 79 control-coaches 
and 17 miscellaneous. Gauge, 4 ft. 8% 1 

On March 11 1905 the cars ‘of the Aurora Elgin & Chicago Ry. began 
operating over this company’s lines to the 5th Ave. terminal under a traffic 
agreement, the Met. West Side, in turn, securing the right to the territory 
west of the 52d Ave. terminal on the Garfield Park line as far as the Des 
Plaines River, about 3.3 miles double track. V. 79, p. 1704. 

OFFICERS.—Pres., Howard G. Hetzler; V.-P., Chas H. Requa: Sec. 

and Treas.. Paul D. Sexton; Asst. Sec. and Asst. ‘sreee. W. F. Holtz; 
Auditor, T. B. aye Gen. Mgr., B. I. Budd. 69 Jackson Boule- 
vard, Chicago.—V. 85, p. 1646; V. 86, p. 52, 108, 337, “8, 982, 1160. 


NORTHWESTERN. ELEVATED RR. 
SRG ATION i ae was formally opened for business on May 31 


In Sept. ipo1the U Union Elevated RR. was acquired. The new mortgage 
=> $25,000,000 was authorized for this purpose and for refunding the" 3% % 


ry additional $3,000,000 of these bonds was issued In Aug. 1906 to pro- 
vide for the Ravenswood extension, and authorized amount of preferred 
stock was Increased to $25,000,000 to provide for convertible feature of 
a bonds. See V. 83, p. 436 


OCK Py BONDS— Date. Interest Outstanding. Maturity. 
stock. $5,000,000 $5,000, pod 
Pref st tock, 3 fe. -_ 000,000... non-cum 5,000,000 
First mortgage,) 1901 4¢ s 15 ‘016 ,000 Sept 1 1911 

"$25,000,000, S ony, gold Interest at *riinols Trust & Savings Bank, 

($1,000, $5,000, $10, 000) . Chicago, Trustee, or Blair & Co., N. 

Bonds. ft the new $25,000,000 mtge., present issue is $18, 060,000, * of 
which $2,984 ,000 remains in the treasury available for improvements, &e. 

The new bonds are convertible at the option of the holder into preferred 
stock, and can redeemed at any time at ~ ee * of the company at 
102 % and accrued interest on or after Sept. 1 f called for — 
tion, the holder = have the right even ness to take preferred stock in 
lieu of cash. V.7 P- 1081. 

Voting Trust.—Both the common and preferred stocks have been depos- 
ited with the Illinois Trust & Savings Bank, deposit , under voting trust 
agreement, vesting control of the company in the hands of the voting trust- 
tees, consisting of John J. Mitchell, Marshall Field and James A. Blair, 
until March 1 1906, or until dividends shall have been paid for three consecu- 
tive sae on such s' 
¥ R mag — years “ending June 30 (including Union Elevated) see 


Surpl 


1906. 
49,771 “12 
$2,545,136 

92,766 


1907. 
54,280,888 
ay 778 597 

99,99 


Passengers carried 


Passenger earnings 
Miscellaneous earnings-- 





Gross earnings 
Operating expenses 


- $2,878 588 
- 1,443,499 








Gross. Net. Charges. 

$1,498,070 $1 147 183 

1,356,012 1,008 434 

1,243,154 962 ,656 

786,414 1,169,786 952,627 217,159 

ROAD.—The road starts at the intersection of Wilson and Evanston 

avenues, 7 miles from the Court House, and has 5.52 miles of four-track, 

making 28 miles of single track. Right of way is all owned In fee except at 

street crossings. An extension of 3% miles of double track to Ravenswood 
was put In operation in May 190 

Under an operating agreement with the Chicago Milwaukee & St. Paul 

Railway Co. made in 1907,this company’s service was extended May 16 

1908 to Evanston over the Evanston Division of the former road, which 

has been electrified. 


OFFICERS.—Pres., Mason B. Starring; V.-P.,, Clarence Buckingham; 
Sec. and’ Treas hf Vv. Griffin. Directors—Clarence Buckingham, J. L. 
Cochran, W. v. Gri ffin, Chauncey Keep, Charles F. Ayer, Mason B. Starr- 
ing, W. W. Miller. John B. Dennis, of Blair & Co., and Comem McRoberts. 
V. 84, p. 571, 804, 1248; V. 85, p. 723, 789; V. 86, p. 421. 

(1) Union Elevated Railroad. 

Is used by all the Chicago elevated roads, and receives 4% for each 
passenger carried, besides all expenses for operating, repairs and taxes. 

BONDS— Date. Interest. Outstanding. Maturity. 
ist mtge, $5,000,000,¢($1, —_ 1895 P.. g - Oo $4,666,000 Oct 1 1945 

Interest at Chase Nat. Bank, N. Y., Ill. Trust & Sav. Bank, Chicago. 

Bonds.—Of the $4,666, 000 bonds feeued, $184,000 are in the treasury. 

ROAD. —Oine loop is 1.98 — in length, double tracked (80-lb. rails), 
and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave., to 
Lake St. Road opened Oct. 101897. Trains of the Chicago & Oak Park 
Metropolitan West Side, Northwestern Elevated RR. and South Side 
operate over the loop. 


SOUTHERN STREET RY. CO.—A trolley road. 

ORGANIZATION .—Incorporated in Illinois as a reorganization of the 
Chicago General Ry., which was bid In at ana ty sale on Sept. 30 1907 
by the Southern Street Railway Co. . 85, p. 


CK AND BONDS— Date. Interest. 


$800,000 ($100) 
1904 SgJ-J 800,000 yey, 1 1919 


STO Outsanaing. aturity. 
Stock, $800,000 on 
mtge, $800,000 ($50, :} 
Int. at Amer. Tr. & Sav. Bk., Chic., Trustee. 


ew 

_— $500 & $1.000), g.c* 

ds.— Bends are subject to call on or after July 1 1909 ‘at 105 and Int. 

ROAD. —Owns 21 miles of track; extends from Wabash Ave. to 40th 
Ave. on 22d St., also on 25th St., Lawndale Ave. Kedzie Ave., Homan 
Ave. and Throop St. Operates 20 cars. 

OFFICERS.—Pres. and Gen. Supt., James C. Cleary, 1608 W. 22d St., 
Chicago; Sec. and Treas., Allen R. Smart: Gen. Mgr. and Counsel. Glenn 
E. Plumb, 1239 First National Bank Bank Bldg., Chicago.—V. 85, p. 3. 


SOUTH, SIDE ELEVATED RR.—(“A -—(“Alley Elevated’””)—An electric ele- 


vai 
ORGANIZATION, —Successor gonnesy 1897 to Chicago & South Side 
R. T. RR. (foreclosed per plan V. 63, p. 1158). yey 311900 the Appellate 
Court sustained the validity of the foreclosure (V. 71, p. 236), and on Feb. 
2% 1902 that decision was concurred in by the State nee Court. V. 74, 
477. Franchise expires March 26 1938. Leases the Chicago Junction 
R., which see below. 
Stockholders voted on April 7 1904 to increase the capital + to $17,- 
550,500, to provide for extensions, but subsequently 79 681) re- 
scinded ‘the a —. gad made the new mtge. given in table below. Vv. 79, 


Pp. 734s 32. 

OCK aN BB BONDS— Date. pa. Outstanding. Maturity. 
stone $10,323 ,800---- ek Q-N $10 231,400 Mar31%8 % 
1st mortgage, $8,000,000, ¢ of} 1904 4 8,000,000 Dec 31 1924 

($1,000 Int. at Ill. Tr. & Sav. Bank, Chic., Trustee 
a a —The new bonds pat subject to call on or after Jan. 1 1910 at 105 
and in 


it. 

Dividends .—First dividend “ : % (out of earnings for four months sanding 
April 30 1899) was paid May 1 1899: then Sept 1%; Dec. 30, 
1900,3%. In 1901,3% % in 1902, 4% = 1903 4%. “In i904, 4%. 





» 1905,4%. In 1906,4%. In 1907,4%. In 1908, March, % %; none 
since. 

ANNU AL REPORT.—For years ending Dec. 31 1907, report in y. 
86, p. 334. Pastenens carried In 1907, 40 ,438 ,620. 

190 1906. 1907. 1906. 

Gross receipts $2,105, 193 $1,788 *675| Surplu Dissent $439,508 $547,956 
Net, aft. taxes 645,447 581,806 | Dividends 409,187 409,177 
Interest *205 939 33,750| Balance for year-. 30,321 138:779 

Pr $9,064 rental paid to Chicago Junction Ry. 

D.—Owns elevated road in operation in Chicago upon &@ purchased 

right of way from Congress St.to Jackson Park,14.16 miles of double and 
single track; total single track, 37. 7 miles. Electricity was introduced 
as motive power late in April 1898. erates 370 motor and 30 trail cars, 
The extension to Englewood and a ake Ave. extension are nuw both 
being aes. Also leases Ran Junction RR., which see below 

OFFICERS.—Pres. and r., Charles Valentine Weston: v -P., 
Noble B. Judah; _ and Treas. orace F. Mag: rdy. Office, 47 Congress 

t., Chicago.—V. 8 2, D. 278, 1041; V. 84, p. 159, 272, 336, 932; V. 85, 

1519; V. 86, p. 109, 286, 334, 338, 604, 1468. 


(1) Chicago Junction RR. 

ORGANIZATION .—Organized in the interest of the South Side Elevated 
RR. to build lines to connect that company’s track with the Stock Yards, 
Only a nominal amount of stock has been issued ($50,000), which Is held in 
trust for the South Side Elevated in case that company should at any time 
wish to absorb It. Is leased to the South Side Elevated for 50 years (with 
right to purchase at cost within 20 years), rental being Interest on bonds, 
taxes, &c. Franchises are without lim 

STOCK AND BONDS— Date. Interest. eens. Maturity, 

$2,327,000 Mch 1 1945 


$2,327,000, ons} 1905 4¢M-S 
» guar P & i._-_c*}First Trust & Sav. Bank, Chicago, Trustee, 
Bonds.—Are subject to call on and after March 1 1910 at 105 and interest. 
In event of consolidation with South Side Elevated, this issue of bonds is 
to be retired. V.80,p.871. Bonds are guagantess. a gn wi: interest, 
by Chic. Junc. Rys. & Union Stock Yards Co See V. =P. - They 
were offered for sale by N. W. Harris & Co., ‘nN. S20 a. cers Trust & 
Savings Bank, Chicago 
ROAD.—Consists ot an elevated road (from junction with South Side 
“L” at 40th Street) to the Stock Yards,anda loop around the same, 3.75 


miles. Was completed in May 1908. 
OFFICERS.—Pres. 4 John A. Spoor; V.-P., Richard en a See 7 
James Miles; Treas., B. whcunpeen: Aud., C. C. Chace.—V. 82, p. 568; 


WS p72; 0. 87, p. 346, 


SUBURBAN RAILROAD.—A trolley road. 

ORGANIZATION.—lIncorporated under laws of Illinois May 1895. 

RECEIVER.—On July 30 1902 L. S. Owsley was appointed receiver, 
interest on bonds being in default. V. 75, p. 241. 

STOCK — * ecssipcaredll Date. Interest. Outstanding. Maturity, 


Stock, $1,250,00 1,250,000 
1st \ ean ° 33; 000,000,, 1896 ay an0. "000 Mch 2 1916 
oe hicago Mile & Trust Co. rustee. 
f the $3,000,000 bonds ‘ethorined., $1,250,000 Boas issued to build 
the road owned and to equip a portion of the leased lines with trolley, 
The remainder may be issued for extensions built -— sSeeeoes at $50.0 


‘per mile for double and $30,000 per mile of single t: 
ROAD. 2 


—Owns 29.8 miles of track, extending trom terminus of Chic.& 
Oak Park Elev. at 52d St. and Metropolitan Elev. at 48th St., ‘he Ghieas city 
of Chicago, Cicero, Grossdale, La Grange, &c. Leases from th 
Terminal Transfer RR. (for 50 yeas) the Chicago & Southwestern road te to 
Harlem race track, Austin, Ri land, Oak Park, &c., 10 miles of track. 
Also operates % of a mile of double track of the Chicago Riverside & La 
Grange RR. Total track operated, 32.3 miles, all trolley, except C. & S.W. 
tracks along West 16th and 19th streets. 
OFFICERS.—Pres., F. eschlaub; V.-P., W. ¢. , Atom Sec. and 
Treas., G. M. Maher: ‘Supt., a Whitsell. ay. 75, Dp. 


UNION CONSOLIDATED ELEVATED RY 

ORGANIZATION.—Formed in 1896 and built from Union. Elevated at 
Sth Ave. west to Market St.; thence to the Metropolitan W. S. El.; total, 
1-5 mile of — | a by the Metropolitan West Side El. Franchise 
expires Oct. 

STOCK pety aee~ Date. Interest. Outstanding. Maturity. 
Stock ,000 ,000 
Serles “A” ist mtge, aad | 189 407,000 Nov 1 1936 

gp p &iby Met WS El. 4 »Ce en. Tr. 

ortgage $1,000,000, of Which $500, 000 series * eg 

okt: —Pres.,'Wm. G. Adams; V.-P., 

d Treas., W. V. Gri ffin. 


Co., N. Y.,Trus. 
63, p. 1065. 
Clarence A. Knight; Sec. 





CHICO, CAL. 

NORTHERN ELECTRIC RY 

ORGANIZATION .—Incorporated In California Sept. 19 1907 and ac- 
— the entire properties of the Northern Electric Company and Shasta 

outhern Ry. Co. he Northern Electric Company was incorporated in 
Nevada and has a contract with ere Gas & Electric Corp. allowing 
its cars to enter Sacramento. In 1906 Northern Electric Co. franchises 
were sald to be for not less than 50 pec 

STOCK AND BONDS— Date. Interest. 
Common $15,000,000 ($100) . 
Pref$10,000,000 Se B-C ..-. 0 
Northern Elec Ce M $6,000.- “} 1905 5¢ 3,787,000 Oct 1 1955 

000 ¢ ($1,000) sink fund__}Int. at ———— Tr. Co., San Fran.,Trustee 
Northern Elec Ry 1st & cons| 1907 5 ¢J-D D Dec 1 1947 

mtge $25,000, 300 gold..-.-jInt. at Mercantile Tr. Co., San Fran., trustee 

Bonds.—Of the Northern Electric Ry. bonds $3,787, 000 are reserved to 
retire a like amount of Northern Electric Co.’s 5s. They are subject to call 
on 60 days’ notice at 110. Sinking fund 1918 to 1927 °{% of issued bonds 

er annum; 1928 to 1937, 1%; 1938 to 1947, 114% Northern Electric Co, 

onds can be called on ‘Aprii 1 1914 or any int. date thereafter at 110; 
$1,884,000 of the $3,787,000 reported outstanding are in possession 0 
Northern Electric Railway 

RNINGS.—For calendar year 1907 (December estimated), gross, 

$442, 859; net, $131,528. Above figures cover only part of system, as 
Sacramento division was not completed until Dec. 1907. 

ROAD.—Operates 136 miles of track between Chico, Oroville, Yuba 
City, Marysville and Sacramento, with a branch from Marysville to Colusa 

‘trom Chico to Hamilton. ‘When financial conditions Improve. it Is 

intended to construct some 200 miles more of track. Standard gauge, 
60-lb. T rall. 

OFFICERS.—Pres., — A. Butters; Sec. and Treas., Norman Logan’ 
V. 85, p. 865; V. 86, p. 


CINCINNATI, OHIO. 
CINCINNATI & COLUMBUS TRACTION CO.—A trolley road 
ORGANIZATION.—Incorporated on Jan. 21 1903. Franchises expire 


In 1930. 
STOCK AND BONDS— Date. Interest. a Maturity. 
Common, $1,250,000 ($100) $979 oo 
Pf. 5% cum. ‘31, 250,000 ($100) ___- 925,5 

i 1905 gJ-J 600, 000 July 1 i 


— mortgage. $600,000, 
*/ Int. at wells Sav. Bk. & Tr. Co. Cin.. Tru 
os 5% $80,000 July” 1 191t 
t, at Union Sav. Bk. & Tr. Co., Cincinnath. 
Bonds.—The denomination a 1: first mortgage bonds are Tespectively: 
6 $50,000; 30 $5,000; 100 $1,000; and 100 $500. They can be called at 
any time at par. Second mtge. notes can be called at any time. 
ROAD.—Operates 54 miles of track between Cincinnati and Hillsboro, 
put in complete operation in Feb., 1906. Standard gauge, 70-lb. T rail. 
OFFICERS.—Pres., H. H. Hoffman: V.-P., Lewis Seasoagood: 2d V.-P., 
Henry Burkhold; Sec., Harvey J. Gibson;, Treas., Casp' Rowe; Mgt. 
Dan Reid.1 Jr.—vV. 76, Pp. 971; V. 80, p. 1234; Vv. 35. p. 220, 599. 


ectSnnat GEORGETOWN & PORTSMOUTH RR.—Steam and 


Outsta nding. Maturity, 





“= oo 1908 it was reported that negotiations were nanan for sale 


of road by the executors of the Comstock estate. V.87,p 








aes ONO 


oe 


- to standa 


SEPT., 1908.] 
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ORGANIZATION yh we! a narrow-gauge steam road, but in Oct. 
1901, was urchased ‘by A. W. Comstock of Detroit, and in i902 changed 
+s gauge. Now operates by both electricity and steam. Under 

Ohio law remains @ steam road. Franchises perpetual. 

STOCK. AND BONDS— Date. Interest. oe. Maturity. 
stock, $1,500,000 -......... -... -.-.--. $1,500,000 -......... 
ist mtge., $1,000, 000 grt 1902 gJ-J 1 ‘000: 000 Jan. 1 1932 

$1,000) ..-.----ses-5 Int. aUelee Sav.Bk.& Tr. ,Cin. :Tr.,&in N.Y 

EARNINGS. a year ending June 30 1908 gross, $164,493; in 1906- 
07, gross, $153,616. 

ROAD.—Operates 4) miles from Cincinnati southeasterly to Russell- 
ville. ‘ncluding branches of 3.5 m. to Batavia and 1.5 m. to Coney Island. 
An extension of 16 miles to West Union is under construction. The 
Felicity & Bethel, which Is controlled in the same interest, operates 8.5 m. 
of track between the points named in Its title. Has 22 electric passenger 
coaches, 4 steam passenger coaches, 40 freight cars and 2 locomotivés. 

OFFICERS.—Pres., Henry A. Haigh; Sec. and - Mgr., E. W. White. 
—V. 75, p. 184, 665, 1253; V. 83, p. 322; V. 87, p. 54 


FELICITY & BETHEL RR. 

ORGANIZATION.—Incorporated in Ohio in 1904, and is owned in the 
interest of the Cincinnati Georgetown & Portsmouth. 

STOCKS AND BONDS— Date. Interest. Cumtenies- Maturity. 
Stock, $165,000 ($100) -...-. -... ------- es 
1st mortgage, $100,000, g. 1.1905 5¢A-O 100 “000 Oct. 1.1935 

($1,000) ......-.---.-- *j Int. at Union Sav..Bk. & Tr., Cincin., Trust. 

= —Are not subject ces call. 

D.—OQperates 8 4% miles of track between Felicity and Bethel, stan- 
ain . 60-lb. T rails. Is operated by electricity for passengers and by 
steam for freight. 

OFFICERS.—Pres., oy A. Halgh; Sec., J. C. Ginnings. Treas. 
and Gen. Mer., E. W. Whit 








CINCINNATE ATI LAURENCEBURG & AURORA ELECTRIC STREET RR. 
—A trolley roa 

ORG th —lIncorporated in Nov., 1898. The Union Savings 
Bank & Trust Co. of Cincinnati sold $750, 000 of the bonds in Jan. 1901, 
and an advertisement stated that no dividends would be declared on the 
stock for five years, so as ve a a surplus fund available for betterments 
and extensions. See 13 In May 1904 capital stock was in- 
creased from $750,000 to 37 ‘000, 000 by the issuance of $250,000 6 % cumu- 
lative pref. stock, the proceeds being used for betterments. Franchises 
expire in 1924 and 1925 


STOCK AND BON Ds— Date. Interest. Outstanding. Maturity. 
Gommon, $750,000 .ncocacoe cove 3 ccccccecs eee ee canceeacoce 
f.6% cum., $250,000.... .... Q-J 250, +44 July ,"06,1% 
1st mortgage, $750, ~~ 1899 5¢J-J 750,000 July 1 1919 
et” ey Sees Interest at Un. Sav. Bk. & Tr Co., Cin., Tr. 


ptwidends.—Vividends of 6 % on pref. stOck were paid up to and including 

July 1906. None since. 

EARNINGS.—For er year 1907, gross, $138,116: net, $59,097: 
in 1906, gross, $153,7 

ROAD.—Operates a ae of track from Anderson's Ferry, at Cincin- 
nati to Aurora, Harrison — Laurenceburg 

DIRECTORS. —J. C. Hooven, Pres. of Hamilton, O., C. E. Hooven, 
A. B. Vorhelis, J. G. Sohmidia, Pp and Stanley Shafer; Treas. and Gen. Mgr., 
Cc. E. Hooven, Cincinnati.— . 28, » DP. 201 2011, 2383 


CINCINNATI MILFORD & LOVELAND TRACTION CO. 

ORGANIZATION.—lIncorporated In Ohio in Sept., 1902, and purchased 
franchises and rights of the Cincinnati Milford & astern Traction Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com., $1,000,000 ($100) -.--. ---- 1 


Diet... 600,000, B76 GUMu6-. aes eccuwne 425 No div. yet 
lst mortgage, $500,000, g) 1905 5¢J-J 373,500 July 1 1925 
BN « c.cacteaneuaeny c*{Int. at Prov. Sav. Bk. & Tr. Co., Cin. Trust. 


Bonas.—Are subject to call at any time at 110. See V. 81, p. 264. 

ROAD.—WII operate 41 miles of beg from Cincinnati to Loveland and 
from Cincinnati to Blanchester. Gauge, 5 ft. 2in.; 70-lb. rails. The line 
to Milford and Blanchester, 38 miles, is now in operation. "Enters Cincin- 
nati over the tracks of the Cincinnati Traction Co. 

OFFICERS.—Pres., B. H. Kroger; V.-P., J. P. Peurrung; Sec., J. Nevin 
Roberts; Treas., J. P. Peurrung.—V. 77, p. 250; V. 80, p. 2343; V. 81, p.264. 

INTERURBAN RY. & TERMINAL CO.—A trolley road. 

ORGANIZATION.—Incorporated in Ohio on Nov. 3 1902, and Is a con- 
solidation of the Cincinnati & amy Electric i & th e Rapid Railway Co. 
and the Suburban Traction Co. In Aug. 1906 th e Cincinnatl & = 
Division was > to the newly-formed Union Gas & Electric Co. 

562. In July 1907 obtained authority to issue $1,100,000 wehinaal 
stock, of which $900,000 was in exchange for an equal amount of first mort- 
gage bonds dated 1903. V.85,p.221,469. The 1903 bond Issue has been 
entirely canceled. In a a new mtge. made as below. 


STOCK AND BON Date. Interest. Outstanding. Maturity 
ommon, $2 = ,000 (3100) ee $2,500,000  .......... 
EY eee ee, ee ee 
First mortgage, $1, 650, 000, tot 1908 5J-J3 123,500 1928 
EERIE EH Cl neinnati Trust Co., Trustee. 


ROAD.—Comprises 22 miles of track between Cincinnati and New Rich- 
mond, 33 miles between Cincinnati and Lebanon and 28 miles from Cincin- 
nati to Bethel. The latter section was leased in Aug. 1906 & the Union 
Gas & Electric Co. of Cincinnati, but lease canceled Aug. 31.1907. Gauge, 
5 ft. 24 In. Also owns terminal statlon on Sycamore St., Cincinnati. 
Cars — Cincinnati over the tracks r% the Cincinnati Traction Co. 70-Ib. 


and 9 _ . SOn. age | —— 101.4 ae all 7-3 
OFFICERS Pres. C has. H. Davis; V.-P., Lee H. ks; Sec. and 
Treas., J. M. Hutton.—V. 82, p. 362: ey. 84, p. 450; Vv. ao p. 221, 469; 


V 86, p. 285. 


OHIO TRACTION CO.— 
—" is one of the properties controlled by the Schoepf-McGowan syndl- 


“ORGANIZATION. —lIncorporated in Ohio on May 22 1905, and owns 
practically the entire capital stock of the Cincinnati Traction Co., the Cin- 
cinnati Zoological Co. and the Cincinnati Car Co., besides extensive holdings 
In the Cincinnati & Hamilton Traction, and a large interest In the com. and 
preferred stock of the Cincinnati Dayton & Toledo Traction Co. On July 6 
Hey lease of the Cin. Hamilton Tract Co. was assigned to this company 
et the Cin. Interurban Co. and the latter company placed in liquidation. 

is company also acquired the property of the Traction Bullding Co., 
which went into liquidation. 





STOCK— Date. Interest. Cees. Last Dio 
Common, $10,000,000 ($100). -... --.------ A eee 
Pref., $10,000,000 5 % cum_._-_- Q-F 8,500, $00. Aug'08,1% % 


Stock .—Further issues of stock can only be made for acquirement of 
other properties and additions to the — poe S. 

Dividends. Mi oy dividend on pref. stock— 1% %—was paid Aug. 1 
ious. in 1906, 5%; in 1907, 5%; in 1908, Fel., 14%; May, 1% %; Aug., 


EARNIN GS.—Pres. W. Kesley Schoepf in a letter to Irwin, Ballman & 
. of Cincinnati, who offered some of the pref. stock in May 1905 stated 
that the actual net earnings “ the combined properties for year ending 
Dec. 31 1904 had been $540,238 
OFFICERS.—Pres., W. Kesle Sheet: 1st V.-P. C. P. Taft; 2d V. Fe 
J. B. Foraker Jr.; 3d V.-P. and Mer., Dana Stevens; Sec., Walte 
Draper; Comp., W. H. aokieees "Tress., A. L. Kasemeier. 
DIRECTORS.—P. A. B. Widener, Hugh J. McGowan, W._ Kesle: 
Schoepf, Briggs S. Cunningham, John Kilgour, Chas. P. ust , Wm. § a 
Louls J. Hau — Proctor, ge ro wm 
frwin: Thomas Dolan, dullus Fielse mann, Randal organ and Clifford B 
Wright.—V. 84, p. 6 
(1) The Cincinnati _ a Co.— 
ORGANIZATION.—Incorporated in Ohio on Feb. 19 1901 with an 
authorized capital stock of $2,000,000 (which, all except 11 shares, Is 
gened by the Ohio YS Am Co.), to take over under lease the Cincinnati 
street Ry. Co. See V. 72, p. 391. 











REPORT.—For 12 months ending Dec. 31 1907, gross, $4,459,225 
against $4,297,016 in 1906 and $4,013,407 In 1905. For calendar year 1904 
gross earnings were $3,770,022; in 1903, $3,697,962; in 1902, $3,559,685. 

ROAD.—The Cinn. St. Rwy. comprises 219.88 miles of track in the city 
of Cincinnati, Ohio, extending also to adjoining suburbs. by ae cable 
line was converted to electricity in June 1902, Gauge, 5 ft., 

OFFICERS.—Pres., W. = S-- _— f; Chairman pete Com. - 
Ww. Kesley Schoepf; vA -P., J. B. Forak r.; V.-P. and Gen. Mgr.. mage 
Stevens; Sec., Walter A. Draper; Came, WW. MacAlilister; Treas., A. 
Kasemeler; Aud.,C. F. Callaway; Asst. Gen. Mer., T. Fitzgerald Jr.; ‘an 
Supt., R. 'E. Lee; Chief Eng., Thos. Elliott; Pur. Agt., C. Burckmyer. 

(a) Cincinnati Street Railway.—Electric. 

Was leased on Feb. 21 1901 to the Cincinnati Traction Co. for the un- 
expired — of the franchise granted by the City of Cincinnati on Aug. 13 
1896, and all successive renewals and extensions of the same. The rental 
is intended to provide dividends of 5% % for the first year. 544 for the 
ae 5% for the third and 6 % for the fourth year and thereafter. V. 72 


Dp Ai Rogers law of April 22 1896, under which franchises were 
granted, was in Aug. 1902 declared unconstitutional by the Pra aw yd Court 
at Cinglemaan. but decision partly revised on rehearing. al taken to 


State Supreme Court (V. 75, p. 393, 665), ond that Court a eb. 28 1905 
ao the lower court and’ upheld "the constitutionality of the Rogers law. 
V. 80, 996. On April 28 1903, the Superior Court at Cincinnati “leclared 
unconstitutional, the curative Act passed in _— = strengthen the franchise 
granted under the Rogers law. his case apgeuet to the State Su- 
reme Court, which upheld the constitutionality of the law. Franchises, 
it is claimed ‘by company, mature April 22 1946. 
ORGANIZATION. at June 21 1880, and in 1896 purchased 
Mt. Adams & Eden Park and Mt. Auburn roads. 


STOCK Ry BONDS— Par. fuser. Outstanding. Last div.,&c. 
Stock $20,000,000 50 6Q-J $18,511,950 See text. 

OFFICERS.—Pres.. John Kilgour; Sec. and Treas., James A. Collins.— 
V. 82, p. 452; V. 83, p. 1523; V. 84, p. 1551 


(2) Cincinnati & Hamilton Traction.—A trolley road. 


ORGANIZATION .—This company was organized in Aug. 1902 as 
consolidation of the Mill Creek hs ya _— Ry. and the Hamilton Glendale 
& Cincinnati Traction. V. 75, n Sept. 30 1902 was leased to the 
Cincinnati Interurban Co. (V. Ps > * 908) but on July 6 1905 lease was 
assigned to the Ohio Traction a and the Cincinnati Interurban Co. placed 
in liquidation. Rental, year = nning Oct. 1 1902- 03, $55,000; 1903-04, 
$60,500; 1904-05, $66, 000; 
$77,000: 1908-09" and ' 1909- 10, $82; ‘500; '1910- 11, $88 J 000; 1911-12, 
$93,500; 1912-13 to 1914-15, $99,000; thereafter, $100,000. 

STOCK AND BONDS— _ Date. Interest. Outstanding. Last Dio 
Stock com $1,100,000 ($100)_. -.-- -J $1,100,000 Oc.'v8, 16 % % 
Stock preferred —— omae Q-J 1,100,000 Ceci "08, 1% 

($100) 5% cumulative. --- 


Dividends.—5 % per annum Is being paid on the preferred stock. The 
— ane on the emen of % Ney pald Jan. 1 1904 and % % was 
paid on April 1, July 1 and Oct. 1904. In 1905, 1%; in 1906, 
Te: mh 1907, 2%: = 1908, 2%. 
ROAD.—Owns and operates 31..32 miles of track from the ‘‘Zoo” in Cin- 
guest to ——, and 15 miles from Cincinnati to Lockland. Gauge, 
2% inches. Operates over tracks of Cincinnati Traction Co. from 

Zoo" to Pegateen uare in Cincinnati. 
OFFICE —Pres., H. H. Hoffman; V.-P., B. Kilgour; Sec. and 
Treas., A. J. Becht, all of Cincinnati. 'V.°75, 'p. 200, 497, 906. 


LEVELAND, OHIO. 

MUNICIPAL. “TRACTION co.— 

N.—Organized in 1906 with $10,000 (par $100) capital 
me oy is a owned by directors and officers of company. Formerly 
leased and operated the Forest City Ry., ~— this latter was in 1908 consoli- 
dated with the Cleveland Railway Co., which the Municipal Traction now 
leases. For terms of latter lease see that peow yond below. The Municipal 
Traction undertook to o operate lines on a 3-cent fare basis except to suburbs, 
where 5 cents Is charged, with promise of universal transfers. Under city 
ordinance of ow 27 1908, however (which was passed the same day the 
lease was made), company has right to charge 5-cent cash fare, but must 
sell 6 tickets for a guste: if a smaller fare is charged, company may make 
with the consent of the City Council, such charge for transfers as shall not 
increase the fare for a ride and transfer In the aggregate above the ticket 
rate of fare provided. In case the Municipal Traction falls to carry out the 
terms of its lease, the Cleveland Ry. Co. may operate its own lines on a basis 
of 6 tickets for 25 cents until ~~ expires, in 1933. The Municipal Trac- 
tion Is sald not to be organized for profit, and earnings remaining after pay- 
ing operating expenses, taxes and charges under lease must, It is stated, be 
used for improvements and extensions, the object being to return to the 
public all earnings in excess of operating expenses and fixed charges. The 
directors are the officers given below and they are also the owners. Ifa 
director dies or resigns, a nee of the board has an option on his hold- 
ings of stock—see V. 86, p. 1134. 

On Aug. 13 1908 cash fares (which had been 3 cents, with 1 cent additional 
for trans: ers) were Increased to 5 quate. tickets in quantities of not less than 
five being sold at 3 cents eac n Sept. 1 1908 cash fares of 3 cents were 
resumed, the a condition being that passenger supply exact amount. 
V. 87, p. 96, 677 

OFFICERS AND DIRECTORS.-Pres., r B. du Pont; V.-P., Frederic 
C. Howe; Sec., Edward Wiebenson; Treas., Tom L. Johnson; Asst. Sec. and 
Treas., C. W. Stage; Second Asst. Treas., T Willian, Greif. V. 83, p. 94; 
V. 86, ’p. 1101; V.-87, p. 226, — 677. 


® Geveland 4. Retway Co 
ORGAN 908 “ton the settlement of the long-continued 
conflict oy the city Sknenntion of Cleveland, headed by Mayor Tom L. 
Johnson, and the trolley roads of the city) changed name from Cleveland 
Electric Rallw ay Co. (which had In 1903 taken over the Cleveland City Ry.) 
to Cleveland Rallway Co., and authorized new stock to the amount of $35,- 
000,000. The old stock of Cleveland Electric Ry. was given a valuation 
of $55 per share, or $12,870,000 (the stock having formerly — $23 ,400,- 
000), which valuation was agr upon after extended conference, and 
which was paid In new stock Issued by Cleveland Rallway at a oF ($100) 
valuation. Of the Cleveland Ry. stock there is reserved $8,026,000 to 
seal for bonded indebtedness, and $1,288,000 to cover floating « debt. 
he Forest City Ry. (whch had first absorbed the Low Fare Ry.) jur- 
chased for $1,805,600 stock of Cleveland Ry., the shares of the Forest ity 
Ry.being accepted at their par ($100) value. This accounts for $23,989,600 
of the $35,000,000 authorized stock, leaving a a of $11,010 ,400, 
which Is reserved for extensions and improv ts. which run 
until 1933 have been granted on all lines. 

Lease to Municipal Traction Co.— Was leased April 27 1908 to Municipal 
Traction Co. for 50 years from Dec. 31 1907, with right to successive re- 
newals of 50 years by giving notice 6 months prior to expiration date. The 
franchises of the Cleveland Railway Co., which, according to an ordinance 
passed Apri 27 1908 by City Council, run for’ 25 years from that date, 
are to be renewed every ten years, and are not permitted at any time to 
pave less than 15 years of life or the ae is to be forfeited to the Cleveland 

Co. Dividends of 6% are to be paid quarterly on the first days of 
Aptll, July, October and January, on all stock at any time outstanding, 
the first payment to be made July 1 1908; also an amount to cover int. on 
bonds, all 1 taxes, assessments, license fees, &c. The ordinance of April 27 
1908 gives city right to purchase property at termination of street railway 
grants (April 27 1933) ata ys to be agreed upon by arbitration, should 
the city acquire the legal right to buy, the laws of Ohio not at present per- 
mitting municipalities to own or operate street railways. Subject to this 
option, the lessee has the right to purchase the oy oy 4 at any time for 
a sum equal to the ay hey plus 10%, porn to be made in one of the 
methods described the lease. V. 86, p. 1099. A special election has 
beenfcalled for,Oct. 22 1908 to vote on the ye V. 87, p.g677. 


STOCK AND BO ao. Date. Interest. Outstanding. Maturity. 
Stock $35,000,000 aoe or, i Geet $14,675, poo Jul 1'08,1 ii 
Clev — Ry ist cons —e 1893 5¢M-S 6,000,000 Mch 1 19 

000 rjInt. at Central Trust Co., Nv , Trust very 
= Clovelan d RR first mort-{ 1892 5 

“1 J eee Interest ry Central Trust Co w Yor 
Cleveland City Cabie Ry gold 1899 5igJ-J _ 2,026, 000° tag 1 1908 

($1,000) first mtg. 550“ Central Trust Co., New York, Trustee. 

Deieenee. —July 1 14% was paid. 

ARNINGS.—Passenger earnings of “Cleveland Electric Ry. only for 











ascenger 
ole year 1907 were, gross, $5,593,806. In 1906, gross, $5,743,587. 
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ROAD.—Consists of about 250 miles of track. Mostly 82 and 98-lb. 
girder rails. 40 miles of new track are to be constructed. 
OFFICERS. —Pres., Horace Andrews; Sec. and Treas., H. J. Davies; 
v.-P’s., C. F. Emery, John J. Stanley. V.86,p. 602, 1042. 1099, 1223. inde: 
y 87, p. 226, 677. 


CLEVELAND SOUTHWESTERN & COLUMBUS RAILWAY CO —A 


trolley_ roa 
ORGANI ZATION .—Incorporated in Ohio on March 4 1907 and Is a 
consolidation of the Cleveland & Southwestern Traction Co., the Cleveland 
d & Mansfield a a] 7 and the — fms ag Traction Co. For 
Vv. 1590. ms the Norwalk Gas & 
Electr! uulred 3505 000 of the ($850. 000 common stock ot 
the Mansfield jeer A Light & Power Co. In 1907 also some of the stock- 
holders of the Southwestern acquired control of the Mount Vernon city lines, 
put no merger contemplated at present. V. 85 pb. 283 
sTOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $7,500,000...--.--- ---- - -- $3,700,000 ~- 
Cort $2,500,000 5 % cum messes landers PEED x cncaca ces 
First + general consul mortgagej 1907 5 A-O 326,000 April 1 gad 
$10,000 , rap de ees ¢ et r\Int. at Corset Tr. Co., Cleve  Pruste 
Cleveland & Elyria 1895 6 M-N 200, 000. “May 1 fo15 
on 18 py *(3500) }Interest at Citizens’ Savings & Trust Co., 


ject to call May 11905.) Cleveland e 
Elyria Ne Oberlin first mort-) 1897 6 F-A 100,000 Aug. 1 1917 
on 9 miles — ok Interest at Cleveland Trust Co., Trustee. 
ject to call Aug 1 1907 
127,0Q0 Mch. 1 1919 


Glev Ber Elyr & Oberlin se] 1899 5SgM-S 
M $500, 000 ys ile ar ae each) }Interest at “cleveland Trust Co., Trustee. 
900 5¢F-A 1 ays 000 Aug. 1 1920 


Subject to 
d El Western 

Geund ve ¢ $1,500 sa dene at Cleve. Tr. Co., Cleve., Trustee, or at 

Bank of Commerce in N. Y. Ma ay be 

; pox od Yr 10 years at 10) 

















e 


first 
($1,000) gold-.---.--- 


a Grafton & Southern) 1902 gJ-J 100, 000 Jan. 1 1922 
y first mortgage guar-;}Interest at “Cleveland Trust Co., Cleveland, 
anteed by C E o ($s we Trustee, and Trust Co. of America, N.Y 
000 ($1,000) gold-...-.- a oe = called at par on 7.3 9 
Norwalk Gas & Wiectrie ore A-O ~~ ,000 April 1 1920 
mortgage $110,000 — g Int. ot Guatien Ss. Co., ovetand., 
Subject to call Ao ane, or Chase Natlona Ban ,N. 
Gieveland | & eee ee 1903 g F- 0 ,000 Feb, 1 i923 


first and we... mortgage}Int. at Gasdten ow S ore Co., Cleveland, 
- $3, $3,000, 000 ($1,000) g--c&r szeetee, or Trust Co. of America, N. Y. 
Ohio C Trac first mortgages 1899 g¢J-D 150,000 Sune 1 1919 
$150, 000 ($1 ,000) gold..c* eT + Haven I Co., N. Haven, Conn., Trus. 
Ohio Central Traction consoll- g¢M-S 250,000 Meh. "1 1923 
dated mortgage $400,000}Int. “a clove. Tr. Co., Cleveland, seeetee, or 
SE Gn anecanecses! c*) at National Bank of Commerce, N. Y 
Bonds.—Of the $10,000,000 new bonds, $3,510,000 are reserved for Prior 
liens and $6,290,000 for extensions, improvements, &c. They are subject 
to call after 10 years at 105 and accrued interest. The Cleveland & South- 
western bonds of 1903 are subject to call on and after Feb. 1 1913 at 105 
and mneweet- $1,600,000 of this issue are reserved to retire certain under- 


nds. 

Wing the Cleveland Berea Elyria & Oberlin 5s dated March 1 1899, $300,000 

remain in reserve for the retirement at or before maturity of the ‘divisional 
6s toa like amount. Of the $1,500,000 Cleveland Elyria & Western new 
5s, $427,000 are reserved to retire prior lens. The Ohio Central Traction 
Co. consolidated bonds may be called on or after March 1 1908 upon 30 

’ notice at 105 —y interest; $150,000 of consols are reserved to retire 
a like —ss of first 5s. First mortgage was originally $200,000 author- 
ized, but $50,000 canceled subsequently. 

EARNINGS.—For ce 1400 1907, gross, $756,898; net, $316,864; 
charges, $205,455; surplus, $111,409. 

ROAD. Se aac miles - track in and from Cleveland to Berea, 
Elyria, Oberlin, Norwalk, Medina, Wellington, North Amherst, Lorain; 
Creston, Chippewa Lake, Seville, Wooster, Linndale and Puritas Springs: 
also 30 miles from Galion to Bucyrus and from Galion to Mansfied. 

bull a line 44 miles long from Seville. on the main line, via Ashland = 
Mansfield to connect the system; in operation from Ash land to Mansfield; 
remainder age to be ready for operation by Nov. 1 1908. Totai 
track, 208 miles, of which 132 miles are on private right of way; 60 and 
70-lb. rails. Standard gauge. Operates 70 cars. does freight 
and express business. Company owns Puritas Springs and Seccalum Park 
and reaches Chippewa Lake. owns and operates electric-lighting 


. T. Pomeroy; ist V.-P., A. E. Akins; 2d V.-P., 
F. E. Myers; Sec., E. Fe. Schneider; Treas., J. 0. Wilson; Auditor; 
H.B. aE a Gen. Man., C. N. Wilcoxon. Caee office, Cleveland. 
—V. 84, p. 338, 449, 569, 748, 995, 1113; V. 85, Pp. 283. 

(1) Mansfield Railway, Light & Power Co.—A trolley road. 

In 1907 control passed to the Clev. Southwestern & Columbus Ry. Co. 

ORGANIZATION .—Successor in April 1903 to the’ Citizens’ Electric 
Railway, Light & Power Co., which in turn was successor to the Mansfield 
Electric Street Ry. Owns entire —_—  ‘pcaeed and electric light systems 
in the city. City franchise runs till 1925 

STOCK AND BONDS— Date. 
Common, $650,000 ($100)_-.. ----. 
Pref., $350,000 ($100) 6% cum se 000 1907, 6% 
Citizens’ first mort. ($400,- 1901 00,000 April 1 1923 

000) ($500 25. PO PS Mee ~ terest at Cleveland Tr, Co., Cleveland, Tr. 
Mans Ry Lt e $1, 903 5g A- 742,000 April 1 1918 

000 ,000,6 ($5008 si, 000) c Union Sav. Bk. & Tr. Co., Cin., Trustee. 

Bonds.—Interest on the new bonds of the Mansfield Railway Light & 
Power Co. is payable at a Kleybolte & Co.’s office, New York, 
Cincinnati and Chicago. $200.000 of the new AL are reserved to retire 
the bonds of the old Citizens Company and $58 .000 for future acquisitions 
and sed for extensi A reserve fund of | $10,000 per annum is maintained. to 
be = for extensions and improvements. Not subject to call. See V. 76, 


Interest. Owe Oe Maturity 





* BARNIN GS.—For calendar year 1907, gross, $202,798; net, after taxes, 

as © 794; Interest on bonds and 6% on pref. stock, $68,100; surplus, $16,694. 

OAD.—Owns. and operates 9 miles of track ‘im Mansfield and’ an inter- 

om .. line of 12 miles to Shelby; 60 and 70-lb. T rail. 40 cars.—V. 78, p 
2442; V. 83, p. 1291; V. 85, p. 284. 


CLEVELAND FAINESVILLE & EASTERN RR.—(See op on Pace = ) 

ORGAN ON, &c. Fan eee in Ohio on April 25 1895. 
completed . "cae 1898. Franchises expire in 1920, 1922 and is20 on 
Fone ne aoguired control of the Cleveland Painesville & Ashtabula RR. 

Dp 

ORGANIZATION, &c. —Incorporated in Ohio on April 25 sane. Road 
completed in July 1898. has ~ expire in — 1922 and 19 

STOCK AND B y= Interest Outstanding. A aturtty. 
Stock $2,000,000 (par $100)-.- _-.. _--.----. eee 
First 000 Saat) ee ,000 = _ 5¢A-O 





"00 ,000 1 6 
($1 0 April 1 191 


Sin bisa mao terest at Morton Trust Co., Y., or 
Cleveland Trust Co., Cleveland, “Trustee. 

Omateral ry petee $500,-) — 6 J-J "500, 000 ‘See text 
er | ee hi sicneias age Kansai . at Cleveland Tr. Co., Cleve., Trustee. 
aa gage $2,-[ 1898 5 A-O 631,000 Oct. 1 1918 
000 "000 Gi ,000) gold. .._- | Int. at Dime Savings & Banking Co., Clev., 


Ret’ Trustee, or Trust Co. of America 
gand extension mtge $5,-( 1908 5g M- See text May 1 i948 

000,000 gold ($1 ,000)_-_c* a at Clev. Trust Co. nee. \ eae 

company’s agency in New Yor! 

Stock and Bonds.—Of the $2, 000 ,000 consols. authorized, $1,000,000 is 
Teserved to retire underlying liens. It Is provided in new ref, and ext, 
Mtge. that 31031 080 $369,000 consols cannot be issued. Of the ref. and 
= bonds, $1,6 are reserved to retire prior liens, $369,000 are for 
tu late extensions and improvements and $3,000,000 are reserved for 

ture extensions and ne to be issued only when net earnings 

hs have been not less than 25 % in excess of interest 
cal on outstanding bonds, including those to be issued. Subject to 
ay 1 1938 or on any int. date thereafter at par and int. on 30 days, 
rear (V. The col. trust notes mature July 1 1908, but were extended for one 
a AH p*: pad * 1529). $500,000 common stock is in treasury of company. 

sun i wns road from Euclid, Ohio, to Painesville and Fairport, 
uaa (‘Main Line”), and uses Cleveland Electric Ry. from Euclid 

c¢ Square, Cleveland, 10 miles es; also owns ‘‘Shore Line,” extendin: 

mo Willoughby’ to Glenville, Ohio, 14.89 miles, and uses the Clevelan 
¢ Raliway Co.’s track from Glenville to the Public Square, — 








5 miles. Total track operated (including 4% miles of double), 4634 miles. 
With the Cleve. Painesv. & Ashtabula forms a continuous line from Cleve- 
land to byway Ralls 68-lb. girder on =e Line. 75-Ib. T on — 
Line and 70-lb. T and 90-lb. girder on ‘‘Shore Line”; 26 motor cars and 
other cars. Power-house is at Willoughby. Car-houses at W illoughby, 
Painesville and Nottingham. 

REPORT.—For years J ~ as 31 (1907 wapeet ected ss, p. 1525): .. 

190. 











Gross earnings ------ $296,318 i tt *r00 $245, eee $225. ol $214, 631 
Expenses and taxes.- 157,197 143;993 141,270 136.021 127.149 
Net......-.. --$139,121 $127,107 $103,819. $89,730 $87,482 
Fixed charges-.- -- 86,552 83,939 80,830 80,250 78,007 
Surplus ---------- $52,569 $43,168 $22,989 $9,480 $9, a 


OFFICERS.—Pres., E. W. Moore; V.-P., J. A. Beldler; Treas., E. 
Hale: Sec.. Fred. S. Borton; Asst. Sec. and Treas., . Schmock, wil: 
loughby, Ohio; Gen. Mgr., J. Jordan.—V. 86, p. 335, 1525, 1529 


(1) Cleveland Painesville & Ashtabula RR. A trolley road. Entirely 
over private right of way, except through some of the villages, where 
franchises expire in 1927. 

In June 1906 control me acquired by the Cleveland Painesville & Eastern 
RR. V. 82, p. 1322, 1379. 

ORGANIZATION. aes in pd Ly 1902. 


STOCK AND B yoy Maturity. 
Stock $1,000 ,000 %$100 pew nwke tin 


000 
First mortgage $1, O00. a 1902 5 ¢ J- +44 '000 July 1 1922 
gold Tl eee Int. at Cleveland Trust Co., Cleve., Trustee. 
Bon oe 50; 000 are reserved for future extensions and improvements. 
No Sinking fund and bonds cannot be called. See V. 75 » p. 549. 
REPORT.—For years ending Dec. 31: 


Years— Gross. Net. FizedCharges. Balance. 
ee $122,363 $43,152 $48 613 def. $5,461 
Pkcekdnceksucadtncaaan 103,095 41,939 43,676 def. 1,737 
ROAD.—Operates 25 miles of a between Painesville and Ashtabula. 
Put in full operation on July 30 1904. 70-lb. T and girder rail used. Track, 


—— gauge. Connects at Painesville with the Cleveland Painesville & 
Eastern RR. and at Ashtabula with the Pennsylvania & Ohio Ry.—V. 82, 
p. 1522, 1379; V. 86, p. 337. 


EASTERN OHIO TRACTION CO.—A trolley road. 

FORECLOSURE.—Road was offered for sale in foreclosure proceedings 
on June 25 1907 as a whole and in parcels. The sale as a whole was not 
effected; only one division, the Chagrin Falls & Garrettsville, was sold. 
The latter was bid in in the interests-of the bondholders. The remaining 
two divisions are to be offered for sale a second time. V. 85 40. 

RECEIVERSHIP.—The road is now being operated by Robert D. Beatty 
Receiver. No interest being paid. 

ORGANIZATION .—Incorporated in Ohio in Jan. 1902 as a consolidation 
of the Cleveland & Eastern Ry., the Cleveland & Chagrin Falls Electric RR. 
and the Chagrin Falls & Eastern Electric Ry. 

STOCK AND BONDS— Date. Interest. Cosneen ne. Maturity. 
Stock, $2,500,000 ($100)...-. -... -....-- $2, = _, ae 
East Ohio Trac 1st con 902 g J-J 0,000 July 1 1922 

$2,500,000, g ($1 ooo}ce ar ine. at Cleve, Tr. Co., poe ey Trustee. 

Cannot be called. x we re Trust Co., New York. 
Cleveland & Eas 899 gJ-J $1, 000, 000 July 11919 
mtge, $1,000, 000 $1 ooo} ant. at Cleveland Tr., Co., Trustee, Cleve., 
rege Roy e*) or Sta 5 poe Go., New York. 
agrin Falls 1st) 1896 T 200, 000 May 1 1916 
mtg, $200,000, g, red after ;Interest at en Trust Co., Cleveland, 


May 1 1906 ($500) ..... c* 
Cleve & Chagrin Falls rg! 1900 100,000 Nov 1 1920 

mtg, $300,000 ($500), g, c} Dime ones Bank Co., Cleveland 

Can be ‘called 19106 rm 

Bonds.—Of the $2,500,000 ist con. mtg., $1 ag 000 were to take up 
existing bonds and the balance held in treasury for extensions and con- 
struction. Of the Cleve. & Chagrin Falls mtg. of $300,000, $200,000 re- 
onrres for F prior bonds. 

REPORY’ for calendar year 1907: Gross, $244,360; net (after expenses 
and a heey $6,293. No interest paid, all earnings being used for 


betterments. 

ROAD.—Owned ando amnden (aninnet teacte from Cleveland to Chardon, 
Burton and Middlefield, d from Cleveland to Hiram and Garretsville 
via Chagrin Falls, 40 miles Total track o; tty including sidings, 
95 miles.—V. 82, p. 1101, 1322, 1370; 1 V. 84, p. 1488; V. 85, p. 40. 


LAKE SHORE ELECTRIC RY.— (See Map on Page 32.) 

ORGANIZATION .—The Lake Shore Electric Ry. was incorporated on 
Sept. 25 1901 under laws of Ohio as a consolidation of the Lorain & Cleve- 
land Ry., the Sandusky & Interurban Ry., the Sandusky Norwalk & South- 
ern Ry. and the Toledo Fremont & Norwalk RR. V. 73, p. 784. C.D. 
Barney & Co. of Philadelphia offered the 1st consols for sale in April 1905. 
and have also been placing the gen. a. bonds. About half the road is built 
on private right of way; franchises for the remaining half were in 1908 
stated to have an average life of 15 years. Company has traffic agreement 
by which it enters the cities of Cleveland and Toledo over the tracks of the 
local street railway systems. 

Controls the Lorain Street RR. and the Sandusky Fremont & Southern 

Ry., which see below. In 1907 made contract to supply mg Fe > the 
Toledo Findlay & gg and several other roads. 85, p. 

STOCK AND BON Date. Interest. Outstanding. ae 
Common, $4,500,000 (parsi00) oan 
Pref, $3,000,000 OEE oc. cans. es en 
1st ‘con mtg, $4,000,000/ 1903 5¢J-J 1,750 000 Jan 1 1923 

($1,000), gold --....... c*{ Int. at Citizens’ Sav. & Tr. Co., Cleveland, 

\ Trustee, or Trust Co. of America, 
General mtge, $7,000,000/ 1903 5g F-A 2,16),000 Feb 1 1933 

EF eae c*{ Int. at Citizens’ Sav. & Tr. Co., Cleveland, 


Trustee, or company’s agency’ in N. Y. 
Lorain & Cleveland ist, g{ 1897 5¢J-J 750,000 July 1 1927 
($1,000), $1,000,000 ._._- = at “Cleveland Trust Co., — or 


Tru - of America, yd ork. 
TF &N Ist mtg, $1,500,000,) 1900" 1,500,000 = 1 1920 
g, guar ($500, $1 00) os} Int. at Unies Trust Co., Detroit, Trustee. 

Bonds.—Of the $4,000,000 first consols, $2,250,000 are reserved to retire 
prior liens, $4,000, 000 of the general mtge. 5s are reserved to retire the first 
consols and $840,000 for extensions and improvements at 80% of cost. 
geet issue is ptherie oet to call. A sinking fund of $10,000 per annum on the 
first sols mences Jan. 1 1909 and runs until 1914. From 1920 
to 1922, ~~ $30,000 per annum ts payable. TheL.&C. bonds can be 
called after July 1 1917 at par and interest. The T. F. & N. bonds can 
be ome at 110 and interest on any interest date upon 90 days’ o.- 
These bonds are guaranteed, ——_e and interest, by endorsement by the 
Lake Shore Electric R A sinking fund on the T. F. & N. bonds of 18. 000 

er annum commenced in 1905 and runs to 1909 inclusive; from 1910 to 1914, 
20,000 per annum; 1915 to 1919, $30,000 per annum 
Lien.—The T. F. & N. bonds are’a first lien on the division between 
Toledo and Norwalk; the L. & C. bonds are a first lien on the road between 
Cleveland and Lorain; and the new 1st consol. bonds a first lien on all other 
lines and also a second mtge. on the divisions noted above 

REPORT.—For years ending Dec. 31, not including Lorain Street RR. 
Figures for 1907 include earnings of Sandusky Fremont & Southern Ry., 
placed in operation Sept. 17 ag =! See —-> in V. , . 418. 





05. 1904. 
Gross earnings. ..........-.-. $913,161 $860,720 $788, 268 $659,873 
Oper. expenses and taxes... 521,559 476,258 428 ,588 433,709 
ine sae égeecenensad $391,602 $384,462 $359,680 $226, se¢ 
PRCT. 2. Sancconccansossn 294,073 254,198. 244,850 244,81 





NE ciibicipccmacaumins $97,529 $130,264 $114,830 def.$18,653 
other” incense Ne Sa 9 ety 25,000 REE adesnaie, waiauinael 





PO PEE, wc ceansntan SEG ee. GRERNe eacesees., serdioem 
ROAD.—Operates 170.49 miles, extending from Cleveland to Toledo 
ana Sandusky. and from Sandusky to Norwalk; also city lines in Sandusky; 
standard-gauge, 70-lb. rails. Through line from Cleveland to Toledo was 





opened for business about Aug. 26 1902. In addition owns the Sandusky 
mont & Southern, 20.03 miles, and the Lorain Street RR., 24.77 miles, 
making a total of 215.29 miles. Has 53 double-truck interurban cars, 23 
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— re oF, on. 6 double-truck nenisine and freight cars and 32 work 


‘OFFICERS. —Pres., E. W. Moore; V.-P., w. H. Price; V.-P. and Gen. 
Megr., F. W. Coen, Electric Bigs, Cleveland: Sec. and Treas., John P. De 

—V. 83, p. 95, 1098, 1171; V. Ba. p. 51, , 887, 390, 1366; V. 85, p. 
1210, 1646; V. 86, p. 285, 418, 

(1) Lorain Street Railroad Co. ro trolley road. 

ORGANIZATION .—Incorporated in Ohio on Aug. 3 1906, and Is a con- 
solldation of the Lorain St. Railway and the Avon Beach & Southern RR. 
Entire stock and $500,000 new consols owned by the Lake Shore Elec. Ry. 

STOCK AN yh _— DS Par. Date. Interest. oo Maturity. 
Stock, $2, age? Me ease!” Scdeacces - BEES canatbcaes 
1,000 1894 6 J-J $200. 000 oe = 1915 

"{Interest Guardian Tr. Co., Cleveland, Tru 
Cons.,) 1,000 





Lor. St. e% 1899 5g¢M-N 550,000 er. “ “1949 
M. Mage ,000, ot Int. at Guaranty Trust Co., N. Y., Trustee. 
tee c* 

on so! 1.000 a 5¢J-J 500,000July 1 1936 


consol. mtge.) 
$2,000,000, gold, tInt. at Cit. Sav. & Trust Co., Trustee, or 
guar. ($1,000)-_.c*) Agency in New Yo 

Bonds. —Oft the $2,000,000 new bonds, $750,000 are reserved for prior 
liens and $750,000 for extensions, etc. They are guar., prin. and int., by 
end. a = Lake Shore Elec. Ry. 

RNINGS.—For calendar year 1907, gross, $177,804; net, $67,261; 
eg $64,500; surplus, $2,761. 

ROAD.—Operates 24.77 miles < baa between Elyria, Lorain and 
Beach Park. Standard gauge. 23 c 

(2) The Seoduck a Fremont & ~inoaell Ry. 

ORGANIZA’ —Incorporated in Ohio. ‘in April 1906 to act as 
feeder of the Lake Shore Electric Ry., which owns the entire stock. Pri- 
vate right of wa 

STOCK ag “HONDS— 7. 
Stock, $2,000,0 
1st Ba sg 

gold ($1,000) 


Cleve., 
rk. 


Interest. Outstanding. Maturity. 
eer ned by the Lake Shore Electric Ry 
° 55000, 000/ qo08 5¢J-J $645,000 July x "1936 
guar..-.c*/ Int. at cit. Sav. & Trust Co., 
trustee, or at Agency in New York. 

BONDS.—Are pegetees. a. prin. a int. bY end, by the L. Shore Elec. 
Ry; not subject to call. 

AD.—Operates a x. frown A ag to Fremont, 20.03 miles.—V. 
Mm p. 97, 1099. 


Cleve., 





CLINTON, IOWA. 
CLINTON STREET RY.—Operates 14 miles of track In city st Clinton. 


Main line franchises perpetual; others limited to 20 or 36 years. 2 to 80-Ib- 
Trail. Stock $600.000 ($1060). of which $599,800 is outstandine. Funded 
debt consists of $400 ,000 ($1,000) authorized and outstanding 5 % 1st mtge. 


bonds (c&r), dated 1906, due March 31 1926, int. payable A. & “oO. in gold 
at Illinois Trust & Savings Bank, Chicago, trustee. Subject to call after 
5 years at 105. $156,000 are reserved to retire same amount of prior liens 
due Sept. 1909. Gross earnings = 1907, $122,000; for 1906, $105,000; net 
earnings, $52,000, against $44,000 

OFFICERS.—Pres., C. H. Young; V.-P., D. Langan; Sec., A. L. Schuy- 
ler; Treas., C. C. Coan: Gen. Mgr., B. Bohnsen. 

EEE 


COLORADO SPRINGS, COL. 

COLORADO SPRINGS & INTERURBAN RY.— 

ORGANIZATION.—Incorporated in Aug. 1902 as a consolidation of the 
Colorado Springs Rapid Transit Ry. and the Colorado Springs & Suburban 
Ry. The rope company,it was understood, would issue $1,500,000 
stock and $1 ,000 5% bonds, but information as to new company re- 
fused—“‘is a ‘in corporation and has neither stocks nor bonds on the mar- 
ket.” We are advised, however, that sufficient of the new bonds are re- 
served = pny wn Ue liens. Facts below relate Solely to the old Colorado 

Ry. 


Springs Rapid Tr 
pena Springs Rapid Transit— 

STOCK AND BONDS Miles. Date. Interest. Outstanding. Maturity. 
Se ee seem ogee s68s Sebanapco ae ttt =? oe 
1st M., $1,000 each .. 7% 1890 4 A-O 338,000 191¢ 
Consol. M.,$1,000 ea. 27 1891 A- 162,000 Apr. 1 i921 


6¢A-O 
for $500, 000, gold Central Trust Co., N. Y., Trustee. 
Interest is payable at Chemical National Bank, New York City 
Consolidated mortgage limited to $500,000 by cancellation of $250 000 of 
the bonds: $338,000 reserved for first mortgage. 
ROAD.—Owns 38 miles of track. 


OFFICERS.—Pres., D. H. Rice: V.-P., A. G. Sem Sec., Wm. Lloyd: 
Treas., C. S. Chamberlin.—V. 70, p. 75 175, 328 


coL UMBIA, S&S. . 

, COLUMBIA ELECTRIC STREET RAILWAY LIGHT & POWER.—A 
rolley r 

ORGANIZATION .—Is a consolidation on July 1 1905 of the Columbia 
Elec St. Ry., Lt & Power Co. and the Columbia Water Power Co. The 
first mentioned was organized in S. Car. Jan. 6 1892 and was a consolidation 
of the Columbia Electric & Suburban Ry. Co. and the Congaree Gas & 
Electric Co. Acquired the Columbia e ‘Eau’ Claire Flectric Ry. The 
Columbia Gas Light Co. is owned by friends of the company 





Rina = AND BONDS— Date. Interest. Outstanding. Maturity. 
, $1,000, yy 7 senate Se os Se Bh Ee. mcccccicee 
Pref $600,000 6% cum.| .... J-J 600,000 Jan.’07, 3% 
| CO Se f 
—, $2,000,000 g.($500) 1905 5ig¢J-J i! 166, 000 July 1 1935 
eT ae era c*} Interest at Cn micel N 'B nk N w York, 


|Trustee, or company’s agency in New York. 

Bonds.—Of the $2,000,000 new bonds, $1 ,066,000 are outstanding and 
$534,000 are in the treasury and $400,000 are reserved for future better- 
ments. A sinking fund of $10,000 per annum commences July 1 1906. 

gg — First dividend on preferred stock—3%—paid July 1 1906; 
Jan. 1907, 3%; none since. 

eae NINGS.—For calendar year 1907, gross, $410,254; net, after taxes, 
$202,555; interest, $90,393; se. S112, 162, which was used in erecting 
new turbine steam plant of 5.000 

ROA D.—Operates about 25 ated a track. Also does all electric light- 
ing for city. Owns water-power contracts and water-power plant generat 
ing 8,000 h.p. and 5,000 h.p. —- 

OFFICERS.—Pres., and Treas., E. W. Robertson; is V.-P., Lewis M. 
Parker; 2d V.-P. and Gen Mer., Win, “Elliott Jr.; Sec., Ai. Burry.—V. 81 
Dp. 507, 974; V. 84, p. 931. 


. 


Ee 
COLUMBUS, GA. 
COLUMBUS ELECTRIC CO.— 
ORGANIZATION.—Incorporated in Maine on Feb. 6 1903 and owns oo 
the securities of the Gas Lt. Co of Columbus, the entire common and r= 
of the preferred stock of the Columbus Power Co. and the greater part o 
securities of the Columbus RR. Co., which companies do the entire street 
railway and lighting and power business of Columbus and the adjoining 
towns of Phoenix and Girard. Franchises perpetual. The freight lines 
are leased to the Seaboard Air Line Ry. for 50 years from Oct. 17 1901 ata 
rental of ts 500 per annum. 
STOCK AND BOND 


Date. Interest. Coens. Maturity. 
Com., $1,500,000 ($100) _.._. _._. Gitte aca i? scp asakaen 
ref., 6% non-cum., $500| _-_- J-J ye 000 July’08,3% 
aaa 
1st coll. to $1,500,000 gold 1903 5¢A-O 689,000 Apr. 1 1933 
000 Interest at City Trust Co., Boston, — 


R. 1st mortgage J 1898 5 A-O 423,000 Oct. 1 1937 
$450,000, g. ($1,000)_-- Int. at West End bes Co., Phila., Trustee. 
Col. RR. 2d mortgage: Ist) 1903 A- 50,000 Oct. 1 1937 
Pref., inec., — non-}Interest at City Trust a "Sanaa, Trustee. 


- Co. of Col mtge_._.--._- 891 6 JD 15,000 Junel yt} 
Bonds.—Ot the 3450, 000 Meumee RR. 1st mortgage bonds, $27,000 
are reserved to retire underlying 6 % bonds of like amount due in 1913. The 
new $1,500,000 bonds of the Columbus Electric Co. are subject to call on 
on or after ‘April 1 1908, as a whole, at 105 and interest. $80,000 are re- 
served to retire a like amount of Columbus RR. bonds. An “ ‘Improvement 
fund” of 2% per annum of outstanding bonds commenced in 1908. 

Dividends.—First “div. on pref. sto —, Rta was ape Jan. 1907; 3% was 
again paid July 1907. In 1908, Jan., ; July, 3% 





ROAD ime 26.7 miles of track. of which 5 miles seed ae Sosbowrs 
Air Line. 38 motor cars. Standard gauge. 40, 56 and 60- 

EARNINGS.—For 12 months ending Dec. 31 1907, gross, sy yo net, 
$155,875; charges, = is 495; improvement fund, $13,780; dividends, 
$15,000; surplus, $4,6 

OFFICERS.—Pres., , F. Wallace; Sec., Alvah K. Todd; Treas., 
Henry B. Sawyer; Gen. Mgrs. and Transfer Agents, Stone & Webster, 
Boston.—V. 82, p. 509; V. 83, p. 1590; V. 84, p. 931 

(1) Columbus Power Co. 

ORGANIZATION.—Is a consolidation In March 1906 of the Columbus 
Power Co., the Coweta Power Co. and the Chattahoochee Falls Co. Entire 

com. stock and part of the ae is owned by the Columbus Electric Co. 





STOCK AND BONDS— Interest. Outstanding. Maturity. 
Common, $1,500,000 ers ie ene. Cina $1,500,000 -......... 
—— $1,500, ~ 9X yee. 6% 

A ARES PE | ea eee SERGE steasuseeen 
ist ow ‘$4, 000, 600, gold, 5¢A-O 


1906 1,375,000 April 1 1936 

cJInt. at Commonw. Tr. Co., Boston, Trustee 

Gold notes, $250,000, Pine 1906 5 ¢A-O 256, 000 April 1 191i 
principal and interest, by Redeemable at par any interest date. 

Columbus Electric Co----- J Interest at National City Bank, New York. 

Bonds.—Of the $4, 000,000 authorized, $2,625,000 are reserved for 
future purposes. Are guar., p. & i., by Columbus Electric Co A sinking 
fund of 1% of bonds out commences ‘April 11912. Bonds subject to call as 
a whole at 110 and Interest on any interest date. 

P ‘T.—Controls by ownership or lease developed water power on 
Chattahoochee River aggregating 9,000 h. p. Also owns steam plant of 
3,000 h. p. in city of Columbus. Proposes to have an ultimate hydraulic 
development of 75,000 h. p.—V. 82, p. 2. 








COLUMBUS, OHIO. 

COLUMBUS RY. & LIGHT CO.—Trolley and electric light. 

ORGANIZATION.—Incorporated in Ohio on May 12 1903 and acquired 
under lease the Columbus Ry. Co. and the Columbus Edison Co. at a rental 
of guaranteed dividends at the rate of 5 % per annum on the preferred stock 
of the former and 6 % per annum on the preferred stock of the latter, and 5% 
per annum on the common stock of “—_. the dividends on the common 
of each company to commence Sept. 1 1903. Holders of common stock of 
the two companies were allowed to subscribe to the stock of the new com- 
pany to the amount of their present holdings, 20% to be paid in cash and 
the remainder subject to call, but not more than 10% in any one year. 

e V. 76, p. 1142. Lease was slightly amended in Jan. 1906 (V. 82, p. 
160) and bonds and stock of the Columbus Ry. Co. are to be taken by the 
lessee at par in payment of advances made by the lessee for construction 
and improvement of property. In July 1906. the U. S. Court granted a 
perpetual injunction restraining the city from enforcing an ordinance 
passed in 1904 reducing the charge for electricity. V. 83, p. 94, 323. 

On March 4 1907 leased for 50 years the Columbus Traction Co., which ts 
the successor to the Central Market Street Ry.; for terms of lease see that 
comeeey. below 

In Sept. 18.1 1908 stockholders ratified lease of the Columbus Light, Heat 





& Power Co., after the latter had acquired the property of the Columbus 
Public Service Co.—see statement below. V. 87, p. 740. 

Shareholders of the Columbus Edison Co. (see below) voted March 2 1908 
to increase authorized common stock from $450,000 to $750,000 and pre- 
ferred from $550,000 to $750,000. V. 86. p. 288, 796. 

ox— Date. Interest. Outstanding. Dividends. 
$5,000, ~~" 
mene, SEDID DUR. nincccancs anne Quar. {20% pata in. JOct '08, 4% 
COLUMBUS RAILWAY CO. 

STOCK AND BONDS— _ Date. Interest. Outstanding. I ast div.,&c 
Stock, common, $3,500,000 {apt 1 1908 
SED: widebametdieedepes ae 5 Q-M $3,000,000) 1% % 
Stock, preferred $3,500,000 ofS 1 1908 
($100), 5% cum guar.--.-_- aac § oF. 3,500,000} 1% % 
Col Con Street RR Ist g, 7} 1889 J-J 511,006 July 1 1909 

be called for s f at 110 


. Interest at. Central Trost ‘Co., New York 
Col St Ry ist, $3,000, “a A 1892 5 g¢ J-J 2,489,000 July 1 1932 
DRE Se snawtnewaneiee *} Interest at E. W. Clark & 6o., Philadelphia. 
) Knickerbocker Trust Co. N. Y., Trustee. 
or ist mtge, gold, eu, 1893 5¢J-D 572,000 June 1 = 
n & in Knickerbocker Trust Co., N. Y., Trustee. 
cob Ry 1st consol mtge, 7. -) 1899 4Q-J 3,428,000 Oct 1 1939 
000,000 ($1,000), gold, c*}Interest at Union Savings Bank & T 
Bonds are redeemable after | of Cincinnati, Trustee, at E. W. Clark & 
Oct 1 1914 at 105 and int.) Co., Philadelphia, or at company’s office. 
Bonds.—The Columbus Street Ry. mtge. of 1892 is for $3,000,000, of 
which $511,000 are in hands of Trustee (Knickerbocker Trust Co., N. 'Y. 
to retire the Col. Consol. St. RR. firsts. The Crasstwn Street Ry. 1st mtge. 
is for $2,000,000, of ‘which $572,000 are outstan¢dJng:; the rest have been can- 
celed. Principal and interest = the Crosstown boi.ds were guaranteed by 
the old Columbus Street Ry 
Of the $7,000,000 mtge. of taoo of the Colv bus Ry., $1,500,000 were 
Issued in payment for the Columbus Cent. Ry property: $3,000,000 will 
be held in trust to retire the Columbus St. Ry. and the Columbus Consol. 
Street RR. bonds, $572,000 to retire the Crosst¢ wn mtge. bonds and $300,- 
000 to take up unsecured 4% notes of the Colur bus Street Ry.: $1 628,000 
was reserved to be used hereafter from time to Ame in making extensions, 
improvements and additions—$628,000 upon @ 2-3 vote of directors, the 
other $1,000,000 only on a vote of stockholders. This covers the whole 
$7,000, 000. ‘In the table above we report as outstanding $3,428,000. 
This includes $1,500,000 issued in payment for the Columbus Central Ry. ns 
$300,000 issued under the clause providing for the retirement of 4% notes 
as | Ms oF 000 under the clauses concerning improvements. 
ARNINGS.—For calendar year 1907: Gross, $2,256,519; net, $1,102,- 
640: fixed charges, $911,059; dividends, $75, 000; surplus, $116,581 In 
1906: Gross, $1,931,088; net, $784,667; fixed charges, $577 ,402; dividends, 
$100,000; surplus, $107,265. Total Er Ke carried, including transfers, 
was 61 587, 478 in 1907, an Increase of 7,657,792. 

Dividends. —First div. on Columbus Ry. & Light stock, 1%, was pald 
Jan. 15 1906, and 1% was again paid July 16 1906; in 1907, Jan. 1, 1%; 
July 15, 1%: and also 44% Oct. 1907. In 1908, Feb., 4%; Apr.. 4%; 
oune, 4%: Oct., 4%. 

Franchises.—Circuit Court at Columbus, O.. on June 25 1903 handed 
down a decision sustaining the claim of the Columbus Ry. to perpetual 
franchise rights on certain streets. V. 77, p. 35. 


COLUMBUS EDISON CO. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common ($100) $75 = + __.. ---- 5 Q- M $630,000 S pt’08,1% % 
Pref 6% cum ($100) $75 ,O 6. .... 6 Q-4 730,000 Julv'Os, 14 % 
Col Elec 1st mtge, gold, guar. --.-.-. : gz M- N 450,000 Nov 1 1922 
Col Ed Fl 1st mtge, gold, guar. -.-.-. g A-O 300,000 April 1 i925 


Bonds.—Both underlying liens are cominan by Columbus Edison Co. 

PROPERTIES CONTROLLED.—The Col. Ry. & Light operates 179 
miles of track 5.6 of which is a new suburban line and 12 miles Interurban. 
Also does the greater part of the electric light and p°wer business of Colum- 
bus and has leased the C-lumbus Traction lines, 16 miles. 


sv ie —Pres., Saag og E. Sheldon; 1st V.-P., Gen. Mgr. and Treas., 

K. os ena 2d ve , C. M. Clark; ae: and Auditor, P. V. Burington. 
Ew 160; V. es 94. 323, 1523: 84, p. / %. 57, 338, 995; V. 85 
p. Beas vw "86, p. Sen, 20: V. 87, p. 96, irs 543, 

(1) Columbus Sanstian Co.—A trolley road. 

ORGANIZATION —Incorporated in Ohio on Dec. 26 1906 and is suc- 
cessor to the Central Market Street Ry., sold under creditor’s bill in Feb, 
ruary 1906, subject to the $500,000 bonds. New company Is leased to the 
Columbus Ry. & Lt. Co. for 50 years until 1957, rental being 5% on pref. 
stock; com. stock receives 1% on Jan. 1 and July 1 1908 and Jan. 1 1909; 
1% % on July 1 1909 and Jan. 1 i: 2” July 1 1910 and Jan. 1 1911 and 
1% % quarterly thereafter. The Col. Ry. & Light Co. owns $250,000 of 
the pref. stock, leaving $250,000 in the treasury of Traction Cc. for better- 
ments and improvements, and owns all of the common of this company. 
Franchise provides that tickets shall be sold 8 for 25 cents and that a 5-cent 
cash transfer be issued to all lines entering or using the Columbus London 
& Springfield Ry. Co. Interurban loop. 






STOCK a. one Date. Interest. Outstanding Maturity. 
Common, $500,000 ......... .... $500,000 See text. 
Preferred, $500, 000 i . n 250,000 See text. 
Cent Mar ‘ist mtge, $500, 00} 1902 J 500,000 Jan 1 1922 

EEE WOE OG) «cc cwnnans c* {Interest at N. Y. Trust Co., N Y., Trustee. 
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Bonds.—A sinking fund of 5% of gross receipts a after 5 years. 
Entire issue is subject to call after 5 years at 110 and inte 


iinet 16 miles of track, all in city of Siena 84: 
p. 51, s 


Pd Columbus Light, Heat & Power Co. 
se.—Has been leased to Columbus Railway & Light%Co. for 50 years 
oat 1008, with renewal privileges. Lease provides for 6 % on outstanding 
bonds and ‘preferred stock of company, and div idends oncommon beginning 
in 1909 at 3%, 1910 4%, 1911 and thereafter 5 % quarterly. V 87, p. 547. 
ORGANIZ: \TION .—Incorporated Aug. 1 1908 In Ohlo, and acquired 
the property of Columbus Public Service Co. per plan in V. 87, p. 346, 547. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $760,000 (6100) ..0. 2225 caccuce oe SE 
Pref, 6%, $1 rented CRs case acacenne 420, mere ane REE 
1st mtge, $1,000,000____._-. 1908 6 % are me 
Col Pub Ser Co, $750, 000, g-. 750, 000 Feb 1 1924 


Stock and Bonds.—The preferred s stock Is redeemable after Jan. 1 1912 
OFFICERS.—Pres., nag d Sheldon; ist V.-P., George Hardy; 2d V. -P., 


voor. K. aan: Sec. » H. M. Burington; Treas. , Harford T. Stewart. 
. 87 346, 





OHIO ELECTRIC RAILWAY CO.— 


Incorporated May 1907 in Ohio with $100,000 capital. On Aug. 27 1907 
this was increased to $25,000,000, half common and half preferred. On 
Sept. 1 1907 the company ‘acquired by lease the Indiana Columbus & East- 
ern Traction Co. and, by purchase, the Lima & Toledo Traction Co., which 
it Is now operating in the following districts: Western district, Dayton to 
Richmond and Dayton to Union City; central district, Dayton to Columbus 
and Springfield to Lima; eastern district, Columbus to Newark and Zanes- 
ville, and also Columbus to Grove City and Morgan; northern district, Lima 
to Ft. Wayne, Lima to Defiance and Lima to Toledo. he line from Betie- 
fontaine to Lima and Ottawa to Toledo was completed in 1908. The Ohlo 
Electric Railway Co. on Feb. 1 1908 also acquired from the Cincinnatl 
Northern its lease of the Cin. Dayton & Toledo Traction Co., the latter run 
ning from Cincinnati to Dayton. Whth the local lines in Lima, Newark, 
Zanesville and other polnts comprises 700 miles of track, as well as the elec- 
tric-lighting and — plants in Lima and Zanesville. All of the proper- 
ties mentioned belong to the Morgan-Schoepf interests, and the Ohlo Electric 
Rallway lines will be affillated with the properties of the Morgan-McGowan 
Interests In Indlana. 

STOCK Aze BONDS— 
Common, $12,500,000 
Po aaa eee ra 

Stock.—Preferred \s entitled to dividends of 2% In 1908, 3% In 1909, 4% 
in 1910 and 5% thereafter. 


OFFICERS.—Pres., a Kesley Schoepf; V.-P..’s Norman McD. Craw- 
ford, Dana Stevens and J. B. Foraker: Sec. and Treas.. F. A. Healy .—V. 84, 
p. 1248; V. 85, p. 531, bo. 1144; V. 86, p. 338; V. at: p. 38. 


(1) The Indiana Columbus & Eastern Traction Co.—A trolley road. 


Leased to the Ohio Electric Ry. Sept. 1 1907. Latter company guaran- 
tees interest on bonds and 5% dividends on pref. stock. 


ORGANIZATION.—Incor sporated in Ohio on April 14 1906 and has ac- 
/. the Dayton Springfield & Urbana Elec. Ry., the Columbus London 

& Springfield Ry., the Columbus Grove City 
Urbana Bellefontaine & Northern Ry.. 
Dayton & Northern Traction Co., and about 12 miles of the Dayton & 
Muncie Traction Co., extending from Greenville to Union City, on the 
Indiana-Ohlo State line, the remainder of the road (from Union City to 
Muncie) being acquired by the Indiana Union Traction Co. 3 also ac- 
quired the Columbus & Lake Michigan RR., a steam road, operating be- 
tween Lima and Defiance, which will be converted to electricity. Has 
made contract with Western Ohlo Ry. for supply of power from that com- 
pany until 1913. Franchises have an average life of 25 years 

Leases the Dayton & Western Traction Co. and the Columbus Newark & 
Zanesville Flec. Ry., which latter company had previously absorbed the 
Columbus Buckeye Lake & Newark Traction Co. and the Zanesville Ry. Light 
— Co. Completed in 1908 a line from Bellefontaine to Lima, 32 
mailles. 

ine new general and refunding mortgage bonds were listed on the Phila- 


Date. 


Rate %. Outstanding. Dividend. 
encesas + O00 000 


& Southwestern Ry., the 
the Springfield & Western Ry., the 


deiphia Stock Exchange in F a a he V. 84, p. 339. See description 
of bonds, property, &c., in V. 83, p. 37. 

STOCK AND BONDS— hem. Interest. Guameating. Maturity. 
Common, $11,000,000 ($100). -.-. -..----- PERE 3 eonenenenne 
Preferred, $1,000, doo ($100) ee 5% 1,0 000 Sce t xt. 
Gen and ref mtge, $12,000,-) 1906 5 g M-N 6,645,000 May 1 1926 

. ae ($1,000) -.-.-- c* | Int.at Pa.Co.for Ins.on L.&G.A.,Phila.,Trus. 
Col I Spg ist mtge, as 1900 5¢A-O 500,000 ‘Oct 1° 1920 


¢ A- 
500, 000, ‘gold ($1, 000) - JInt. at N. Y. Trust Co., New York, Tru 
Col Grove City SW ist) 1901 5 J-J 00 July 1 1921 
mtge, $250, Boo" Si, 000) .c/ New beae Ss Co., wer York, Trustee. 
Day Spg & Urb ist mtge,| 1898 g¢ M-N 750,000 Nov 1 1928 
$750" 000, gold ($1,000) ___ {Interest a x. Y. Trust Co., N Y., Trustee. 
Bonds.—Of the $12,000,000 new bonds, $7,900,000 are to be issued for 
urchase of present properties and improvements. Of this $7,900,000, 
1,250,000 are held to retire the underlying liens given in table above. 
The remaining $4,100,000 are reserved for future betterments, improve- 
ments and extensions, and can only be Issued as follows: $500,000 when 
net income is equal to 1 1-10 times interest charges on all bonds, Including 
those to be Issued, and $3,600,000 when net is equal to 144 times Interest 
charges, Including int. on bonds to be Issued. T ese bonds are subject to 
call in whole, but not In part, after May 11911 at 105 and int. $4,900,000 
of these new bonds were sold to a syndicate headed by Drexel & Co. of Phila. 
The Columbus London & Springfield bonds may be called after 1906 at 
1109 and int A stinking fund on these bonds of 5% of gross earns. begins 


stee. 






with year ending Sept. 30 1906. See V. 71, p. 963. The Dayton Spring- 
field & Urbana bonds are subject to call at 110 and interest since Nov. 1 
1905. <A sinking fund of 5% of gross earnings began in 1903. 


ROAD.—WIIl operate 444.79 miles of track (including 138.98 miles of 
leased lines) extending from Zanesvilie on the east via Newark to Columbus 
and thence throuch Springfield to Dayton,and from Dayton to Muncie, Ind., 
and Richmond, Ind., where connection is made with lines to Indianapolis. 

and north from Springfield through Urbana and Bellefontaine to Lima and 
to Defiance, all In Ohlo. 

OFFIC Se D. G. Edwards: V.- 

Russell: Treas., . P33, bert.—V. 8&3, “i 37, 155, 380, 626, 
p. 339; V. 85, p. 600: V. 86, p. 721; V. 87, p. 37. 


(a) Dayton & Western Traction.—Trolley road 

ORGANIZATION. —Incorporated on June 26 1898. Was leased on June 
15 1906 to Ind. Colum. & East. (V. 82, p. 1437). For terms, see below. 

In June 1906 we were taformed that franchises expire some in 17 and 
some In 44 years. 

STOCK AND 


J.B. Foraker Jr.; Sec., E. A. 


1098; V. 84, 











BONDS— _ Date Interest. Outstanding. Last Div 

Stock, $900,000 ($100)...... --.. Q-J $900,000 See text 
Do pref, $850,000, 5%,) 

cum ($100) _- inte i. messes Q-5 850,000 See text 

iridends.—I takin ct June 15 1966 provides for 5°% per annum 


on pref. stock and 5 


6 t 


ROAD. —Dayto n, Ohio, to Richmond, Ind., 40 miles, with branch from 
New Westville to New Paris, 234 miles; total, 42% miles. At Richmond 
connection is made with Richmond Street & Interurban Ry., thus making 
a through line from eo a via pg to Columbus, a distance of 
184 miles. V. 8&2, p. 1437; V. 83, p. 36, 94. 379. 

OFFICERS.—Pres. yet Treas., 
Dickey Jr., Dayton. 


(b} Columbus Newark & Zanesville Electric Ry.—A trolley road. 
ORGANIZATION.—Incorporated {n Ohio on July 2 1902, and in May 
1904 absorbed the Newark & Granville Street Ry In May 1906 acquired 
the Columbus Buckeye Lake & Newark Trac Foon Co., the preferred share- 
holders being given Mgt 0cO in pref. stock for their ‘holdings. Also took 
over the Zanesv. Ry. Light & Power Co. and was then leased on June 23 
1906 to the Indiana Colum. & Fast. Trac. Co. for length of franchise and 
renewals thereof Rental Is interest on bonds, an amount equal to 6% on 
the preferred stock and $500 for organization expenses. V. 83, p. 625. 
Entire common stock Is owned by Ohio Electric Ry. Co 


6 On com. stock in 1906 and 1907, 544% in 1908 and 


Vi souiess = inters, Dayton; Sec., R. R. 


’ 








STOCK AND BONDS— Date. Interest, Outstanding. Maturity. 
Common, $5,750,000 ($100)-. -.-. ------- $5,750,000 ete 
Pf, 6% cum, $500,000 ($100). -.-- 6Q-J 500; ‘000 Oct’08 1%% 
ist mtge, $2,000,000, gold 1904 5¢M-S 1,250,000 Mch 1 1924 

a, ee eee ee c*}Int. at Knickerbocker Tr. Co., N. Y., Trus. 

n & ref mtge, gold, $6,-| 1906 5 ¢ M-N 736, 000 May 1 1926 

250,000 ae ce*jInt. at —— Trust Co., Phila., Trustee 

BL &N Ist mtge, $1,500,-| 19 gz M-N 1,243,000 Nov 1 1921 

000. gold ($1,000) ....--. e*sInt. at et At Tr. Co., N. Y.. 


Trus. 
Zanesville Ry, Lt & Pow ist} 1802 5¢A-015 a4 000 Oct 15 1912 
cons mortgage, $1,000 ,000;Int. at Cent. Tr. & S. D. C inc., 
($500, $1,000), gold *) or Trust Co. of America, "hea York. 
Registrar, Guardian Trust & Safe Deposit Co., Zanesville, Ohio. 
Zanesv Elec 1st mtge, $250, i} 1899 4¢F-A 250,000 Jan 1 1919 
000, es ey to call es: on International Trust Co., Boston, 
after 0 each. .c) 
onds.—Of oy rh 250,000 new 7 taeee, $3,771,000 are reserved to retire 
e Hens and $1, 743, 000 for betterments and extensions. They are sub- 
ect to call after 5 years at 105 and interest. Under terms of this mtge., 
none of the $750, ~~ 1st mtge. bonds unissued can now be Issued. The 
entire issue of Col. New. & Zanesv. ist 5s can be called at 110 and int. on 
any int. date. V.80,p.1234. The Col. Buck. L. & New. bonds are sub- 
ject to call on any Int. ‘date at 110 and tnt on 3 months —- 
EARNINGS.—For calendar year 1907, gross, $707,730; net, $381,570; 
other er ye — interest, taxes, &c., $222,670; pref. dividend: $30 ,000; 


su. a 

Roa F yowe oll about 94 miles of track from Columbus to Zanesville, 
paeiiee the city lines in Zanesville, Newark and Granville, and a branch 
to Buckeye Lake. Standard gauge; 60 and 70- ~ T rail and 90- Ib. girder. 

OFFICERS.—Pres.. Dana Stevens: V.-P.. B. Foraker Jr.: Sec. and 
Treas., F. A. Healy.—V. 83, p. 36, 213, 625; v 86, p. 1589; V. 87, p 37. 

(2) Lima & Toledo Traction Co.— 

Acquired by purchase by the Ohlo Electric Ry. Aug. 1907. 

ORGANIZATION.—Organized on March 23 1905 and leases the Lima 
Electric Ry. & Lt. Co. and the Ft. Wayne Van Wert & Lima Traction Co, 
Has made a contract with Western Ohlo Ry. for supply of power from that 
company until 1913. Street railway franchises in Lima expire In 1932. 


STOCK AND BONDS.— Date. Interest. Gueteating. Maturity. 
Common $2,000,000 nee ly eo NE $2.000,000 ......sccs 
Pref $1,000,000 5 %nc ($100). _--_  _-------- 1,000. 000 wore cecene 
1st mortgage $2 ,750 ,000 gold) 1907 5g¢M-N 2,250,000 May 1 1927 

I ay dts So ch cancels aa cfInt. at Provident Life & Tr. Co., Phila, Trus. 

Bonds.—Are subject to call 5 years after date at 105. 


No sinking fund. 
ROAD .—Has a line from Lima to Toledo, which was completed in 1908. 
Also leases the Lima Elec. Tn ih & Lt., 12 miles, and the Ft. W ayne Van Wert 


. G. Edwards; V.-P. W. H. McAlister; Sec., 
E. A. Russell; Treas., W. H. Schubert.—V. 82, Pp. 692: V. 84, p. 339: V. 85, 
p. 221, 284, 601. 

(a) Lima Electric Railway & Light.—A troliey road 

ORGANIZATION.-—The company ts a consolidation comngiens Aug. 1 
1900 of the Lima Ry. (incorporated Nov. 5 1896) and the Lima Electric 
Light & Power Co., the only companies engaged in these lines in Lima, 
oF the stock, $350, 000 is in the company’s yf Ca cust — was in- 
creased in Sept. 1905 from $850,000 to $1,250,0 Was 
leased July 1 1905 to the Lima & Toledo eden” 


STOCK AND BONDS.— __s—=ODate. Interest. Outstanding. Maturity, 
eee ae ER 
Lima Ry Ast mtge $200, 000) ane 5¢J-D 155, = be’ 1 1916 

a (3500) SPREE BE c*}Int. at Dime Sav. & Bkg. . Cleveland, 

Trustee; also at Fourth Gat N. 


Lima Flee Lt & Power gold} 19009 5i¢J-D 45,000 June 1 1917 
1st M $85,000 ($1,000) __c*} Int. at Cleve. Trust Co., Cleve., Trustee. 

Lima Elee Ry & Lt gold st f 1900 52¢J-J "260, 006 July 1 1916 
con mtge $500,000 ($500) c*; a at Cleve. Tr. Co., Cleve., a or 


andard Trust Co., New Yor 
2d Coneet | ,suaer. $850, ert 1902 5 ¢ A-O 350, 000 x ril 1 1925 
tare Int. at Fidelit Tr. Co., Buffalo, rustee. 
Lima Elec Ry & Lt Refund’ *} 1905 5 -$ $425,000 Sept 1 1925 
mtge $1,250,000 gold__-.-. Int. at Girard Trust Co., Phila., 

Bonds.—Of the first con. mtge. gold 5s, $200,000 are sete to retire 
the two above prior liens. The Lima Ry. bonds may be called in 1907 at 
par, on 4 weeks’ notice, and the Lima Elec. Lt. & Power bonds may be 
called on any interest day on 30 days notice. Of the $850,000 2d consols, 
$500,000 are reserved to retire a like amount of first consols These bonds 
are a lien on the electric light and heating oe. as well as on the railway. 
Cannot be cajled before maturity. See V. 79. 


ROAD.—Owns 12 miles of track. also a steam-heating plant anne 
perpetual, operated in connection with ee electric-lighting plant) 

PRs nel rs Dana Stevens; V.-P., J. B. Foraker Jr., Cincinnatl; 

ec. and T F. A. Healy, Cinclanatl. —Vv. 71, p. 29, 34 2; V. 74, D- 
B29, 1089; v. wie D. i$, 1100. 
‘ op Fes Fort | Wayne Van Wert & Lima Traction Co. —A high-speed Interurban 
rolley r 

amameareedt -<itm March 1 1906 was leasea, until ome. of 
franchises, to Lima & Toledo Traction Co., which guarantees the bonds, 
prin. & int. V. 82, 691. Incorporated in Indiana and Ohlo. Has 
made contract with Western Ohio Ry. for cup of power from that com- 
pany until 1913. Road Is entirely on private right of way, except in towns, 
where it has 25 or 50-year franchises. 

STOCK AND BONDS.— _ Date. 
Common $1,000 000 rr 
Pref $1,000,000 5 % nc ($100) - 
1st mortgage $2, 000,000 ej 1905 g J-J 1 '400, ‘000 July 1 1930 

guaranteed ($1,000 )_...c*JInt. at Fidelity Tr. Co., Phila., Trustee. 

Bonds.—-Of the $2, “ae? id ent $600,000 are reserved for extensions 
andimprovements. V. -691. Arenot .-? to call. 

ROAD. —Operates 60 = of track from Ft. Wayne via New Haven, 
Monroeville, Convoy, Van Wert, Middlepoint, Delphos and Elida to Lima 
Commenced complete operation Nov. 15 1905. Standard gauge, 70-ib. T- 
rail. 10 passenger cars and 1 express car 

OFFICERS.—Pres., W. Kesley Schoepf: V.-P., 2: J. Cable; Sec. and 
Treas., F. A. Healy. eh, * 82, p. 691, 804; V. 83, p. 

(3) Cincinnati Dayton & Toledo Traction ee 

Leased to the Ohio Electric Ry. Co.; see terms below. 

Re mages 3 age ange ong in Ohio on May 19 1902, and Is a con- 
solidation of the Southern Ohio Traction Co., the Cincinnat! & North- 
western Ry., the Miamisburg & Germantown agg Co. and the Hamil- 
ton & Lindenwald Elec. Trans. Co. V. 74, 1037. Franchises are 
for 25 and 50 years. An Issue of $250,000 at 8, stock was made in 
April 1905 to take up floating debt. V. 80, p. 1362, 1478, 1728. 

ucase.—Was leased tu tie Cincinnat! Northern Traction Co. Mz y 11905 

Lease transferred to Ohlo 


for length of franchise and renewals thereof. 
Electric Ry. Co. Feb. 1 1908, and Cine. Northern now maintains only a 
The lessee is to pay all fixed charges, In- 


Interest 


Maturity. 


Outstanding. 
$1,000,000 


nominal corporate existence. 
cluding Interest on the $1,590,000 bonds, and In additicn it agrees to 
pay $25,000 the first year, $37,500 the second year, $50,000 the third 
year, $50, 000 the fourth year, $62,500 the fifth year, $75,000 the sixth year, 
$87,500 the seventh year, $100,000 the eighth year, ‘and an additional 
$12,500 per year when the annual gross earnings of the lessee from operation 
shall amount to $1,200,000, and increasing at the rate of $12,500 per year 
with each $100,000 of increase in gross earnings, until the amount to be pald. 
is $200,000; also $2,000 per annum for organization and office expenses 


STOCK AND BONDS— Date. Interest. os000 000" Maturity. 
Common, $5,000,000 ($100) inte we J- $5,000,000 See text. 
Pref., $250,000, 5% cum_.-- J-J 250,000 See text 
Cin. Day. ‘& Tol. 1st cons.) 1902 5 2,700,000 July 1 1922 


y. gJ-J 
M.,$5,000,000,¢.($1,000)c*/Int. at Cleveland Trust Co., Trustee. 


Southern Ohio Trac. 1st cons 

$2,000,000 ($1,000)¢old, cx ieee 5 g¢M-N 1,350,000 Wey 1°20 
Interest at Clev. Trust Co., ustee, or at Standard Trust 
Cin.& Ham.Elec. ist g.($500)}’ 1898 6 ¢ J&I 0 


$500,000, not sub. to - (ins. at Ce. Sav.&Tr. Co., Cleve 


Tru 
Dayton Traction 1st ¥ 1896 gJ-J . 250, 000 Suly 1 oi6 
g.($1,000), int. p= a | Fy at Ynnate. of Penn., Phila., Trustee. 
Hamilton &  Lindenwald) 
lec. Transit ist M. s. f.} 1901 J-D 250,000 Dec. 1 1911 
$250,000 g. ($1,000), c*) Interest a Neen Trust Co., Trustee. 
Miam. & Germ. Ist, guar., :} 1901 5 Dec. 1 a 
($50,000) g. ($1, 000) .c*} Interest at Cincinnat! Trust Co., Trustee 
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Bonds.—None of the issues are subject to call. Of the $5,000,000 Cin. 
Dey. & te > ae issue, $2,300,000 reserved to retire prior liens. See 


“—_ Ps 32 32, 000,000 So. Ohio Traction bonds, $650,000 are reserved to 
retire Cin & Ham. Electric bonds and Dayton Traction bonds. Issue 

listed on Philadelphia Stock Exchange 

The Ham. & Lind. Elec. Tran. bonds cannot be called before maturity; 
a sinking fund, however, Is provided, beginning with Dec. 1 1906, of 5%, 
and increasing | by 1% additional each year until 1911 

Dividends % per annum is paid on the pref. stock. On common divi- 
dends are aoe pa id in accordance with terms of lease. 

AD.—Owns 83.93 miles of track (including second track and sidings), 
eumaine Cincinnati with Dayton. Obtains entrance into Cincinnati to 
Spring Grove Ave. at Linden St. over the Cin. Northwestern Division. 
Road between Hamilton and Dayton |s practically being reconstructed on 
private right-of-way.—V, 81, p. 154. 


COLUMBUS DELAWARE & “MARION RY---A holding company. 

ORGANIZATION.—Incorporated in Ohio in Oct. 1904 and ewns the 
entire capital stocks of the Catemnbus Delaware & Marion Elect. RR. ($1 ,000- 
000) the Marion Ry. Light & Power Co. ($500,000) and the Columbus 
Northern Ry. Power & Tact. Co. ($300,000). ce same or affiliated 
interests control the Marion & Western Ry. Light & Power Co., the 
Marion & Suburban Ry. and the Columbus Marion & Bucyrus RR 

STOCK AND BONDS— Dat. Interest. Outstanding. 

Common, $2,100,000 =. ale eae «| akg inGeds SR ARORET ccscnseusie 

Pref. * Ke 6% cum. ett te eae 

Pref. * ey Y | + eer aeaes 

ist ey mtge., $2,500, "600, j 1904 g F-A 
gold ($500 & $1, 000) - -c*JInt. at ueluntite Tr. Co. 

Stock.—The pref. ‘ean and pref. ‘*‘B’’ shares were created in 1968 (Vv. 86, 
p. 1284), and dividends on both are cumulative, but those the “B’ 
shares are entitled to only 1% the first year, with an additional 1% for each 
year thereafter until 6% Is reache 

Bonds.—Of the new ref. mtge. $1, 585 ,000 are reserved to retire the bonds 
of the Col. No. Ry. P. & E. Co., the Marion Ry., Lt. & P. Co. and the C. D. 


& M. Elec. RR 

OFFICERS.—Pres., John G. Webb; V.- oO. Gotschall; Sec., Henry 
B. Hane; wget oe J. *Catrow; Gen. Mgr., I Miboeail —v. 80, p. 117; 
V. 86, p. 546, 12 


(1) Columbus Delaware & Marion Electric RR.— 
ORGANIZATION. —lIncorporated in 1901. 


915, - Aug. 1 1944 


BONDS Date. yg Outstanding. Maturity. 

ist — , $1, 000,000, goldt 1901 M-N $1,000,000 May 1 1921 

TL . cswksuwmaaoee asf nt. “" leveland Tr. ‘Co., Cleveland, 
Trustee, or Nat. Bank of Com. in N. Y. 


Bonds.—See V. 75, p. 76. 

ROAD.—Operates - electric railway over private right of way from 
Columbus to Marion, passing through Fran Delaware and Marion 
oe Also 7 miles in the ity of Delaware, a ie of 57 miles. 

OFFICERS. —— ke _ G. Webb; V.-P. O. M. Gottschall; Treas., 
Henry %. Han Jas. S. Webb; Gen. Mer ; Geo . Whysall. — 
oy Building, Columbus, 0.—V. 77, p. 1533, "2281: V. 80, p.11 

(2) Columbus Northern Ry. Power & Equipment Co.— 

ORGANIZATION.—Incorporated in Ohio on Oct. 24 1904 to erect a 
power house at Delaware and sub-stations to supply electricty for power 


and heat. 
BON DS Date. Interest. Outstanding. ay rity. 
1st mortgage, $300,000 oe os 5¢M-S $285,000 Sept. 1 1934 
at Standard Trust Co., N. Y., stee. 
TWebb: Sec., Henry B. Hane; Treas., James 


(3) ees Railway Light & Power Co.— 
ORGANIZATION .—Incorporated In Ohio on June 24 1903 and Is a con- 
een ot the Marion Street Railway Co. and the Marion Electric Light 
‘0 


BON DS— Interest. Outstanding. Maturity. 
1st mortg., gold ($1,000) .c* {1004 5¢J-J3 $ 0 July 11924 
t Standard Trust Co., N. Y., Trustee. 

Bonds.—No sinking fund ota ye 4 cannot be calle 
a —10 miles of track in Marion Standard gauge. 60 and 80-Ib. 


tal) FFICERS. a , John G. Webb; Sec., Geo. Whysall; Treas., Jas. S. 
bar —vV.77,D. 


) Col yubus ‘Marion & Bucyrus RR. 
Sreantzs ON. ** ncorporased in one: ‘on July 29 1905 to build from 
Marion to Soneen Ohio, 22 miles. Putin operation in July 1908. 70-Ib. 


T rail. 
STOCK AND BONDS— Date. 


OFFICERS. —Pres., Foun ¢ 
Ss. Web 


Interest. anna. Maturity. 
eae ee ee ee es = a eo ee is aa 
First mortgage $500,000 ($1, an 1905 5¢A-O 300, ‘000 Sept 1 1935 

i. RR Retr Ra nterest at Cincinnat! Trust Co., Trustee. 


BON DS.—Sinking fund of 33° 000 per annumbegins a. 11910. Guar- 
anted principal and Interest by Columbus Delaware & Marion Ry. 

ll nee gg J.G ebb; V.-P. Geo. H. Holzbog; Sec., H. B. 
Hane; Treas., J. S. Webb 

(5) Marion RS Western Railway Light & Power Co. 

ORGANIZATION .—Incorporated in Ohio on Sept. 26 1906 to purchase 
the Prospect pike Light Co. and to build from Prospect to Richwood, 
Ohio, 7 miles. Road is under construction. 

STOCK Date. 


AND BONDS— Interest. Outstanding. Maturity. 

Cie RR sh a eee . acl SOU E- Guacamkean 
lst mortgage $200,000 gold) 1906 g A-O 200,000 1936 

NS  ctancuseacenace Inte est * Cincinnati Trust Co., Trustee. 


Bonds. Fag <1 to call after 1912 at 110. Sinking fund of $5,000 per 
annum after 19 

OFFICERS. a = * Ag Catrow; V.-P., J. G. Webb; Treas., G. H. 
Holzbog; Sec., J. S. Web! 

2. feries & Suburban ae Co.— 

ANIZATION.—lIncorporated in Ohio Sept. 25 1906 to build the 

PR av extensions of trackage to the local Marion City lines demanded 
by the city of Marion. Under construction. 


Stock AND BONDS—  Dute. Interest. Outstanding. eappiead 
Gos SRGO 008 2. bacakcnctux ekey ce bwKe $25: DEO ace 
250,000 “1936 


ist mortgage $250,000 gold) 1906 5¢ A 
CR 2cccenwewacmadeie Interest at Cincinnati Trust Co., Trustee. 
Bonds. — Subject to call after 1912 at 110. Sinking fund of $5,000 per 

annum after 1912 
OFFICERS.—Pres. a H. Holzbog; V.-P., J. G. Webb; Treas., N. J. 

Catrow; Sec., H. B. Han 





ogo LUNBUS NEW ALBANY & JOHNSTOWN TRACTION CO.—A 
ey © 
O".GANIZATION.—Incorporated in Ohio on May 41899. In May 1905 
ea old mortgage for $200,000 and made the new mortgage in table 
V. 80, p. 2399. Franchises are for 25 years. Bonds were offered 
in 1906 at 85, with a bonus of 50% in common stock. V. 82, p. 1211. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com., ae Pe oa. ane | “Sata soue Bee ee cucceccccs 
Pref. (6% cum.), $200,000) _.-- DOR Seanckoune 


Bae BPD OER LS 
mtge., $450,000 gold/{ age 5¢J-J See text. Jan. 1 1925 
“s500 and $1,000)_.-__- { Int. at Columbus Sav. & Trust Co., Trustee, 
l r its agency in New York. 
Entire issues of stock are held ty four stockholders. 
Bonds.—$50,000 \s reserved for prior e° and $400,000 are held in treas. 
to Range: forextensions. See V. 82, p. 1211. 
RT.—For calendar year 1907: ‘on. $59,499; net after taxes and 


terminal charges, $14,437. For 1906: Gross, $52,581; net, after taxes, 
and terminal charges, $15.058. 
ROAD.—Operates 8.8 miles of track from Columbus to Gahanna, inciud- 


Ing perpetual lease of 244 miles of tracks of the Columbus Ry. as terminal; 
fauge, 5 ft. 2% Iin.; 65-lb. T-rall. An extension of 17% miles to New 
Albany and Johnstown over private right of way to be bu 


lit. 
OFFICERS. nar Wm. D. Brickell; r% ‘e Daniel J. Ryan; Sec.-Treas., 
and Gen. Man., . ‘Stephens. —v. 82, 211. 


SCIOTO VALLEY TRACTION CO.—Third rall. 
RGANIZATION.—Incorporated In Ohio, with a perpetual charter, in 
1908 Bullt on private right of wa: Franchises extend beyond maturity 
of Ist mtge. bonds. In 1908 canceled $2,000,000 mtge. of 1903 and made 
new mtge. for $4,000,000, which see below. ‘Stockholders voted Sent. 22 








s506 on authorizing $500,000 new 5% 


rst preferred stock, which ranks 
— = stock (V.8 


o De tal and 615), the present issue 


to be $30 
STOCK A AND B DS— Date. Interest. Outstanding. Maturity. 
Com., $1. Peo 000 (3100) Poste guste.” wLaneaas et Eee 
ist t pret, ob eee PR a se cateisinnins 
a 200. 000 5% cum.) --.-.-. Q-J 1,200,000 Apr’08,1% 
1st mtg, $4,000,000, ons} ge 5 M-S 1,600 eee Sept 1 1923 
UR Soe * f{Int. at Harris Tr. & Sav. Bk., Chic.,Trustee. 


Bonds.—The remaining 32, 400. ‘G00 of 1st mtge. bonds can only ‘be issued 
for 75% of cash expenditures, and for permanent extensions and additions 
to property, and only when net earnings are twice the Interest charge on 
outstanding bonds and those to be Issued. Bonds have a sinking fund of 
1% per annum on bonds out 1913 to 1917, thereafter 2% per annum. 
They, are a Subject to call. See particulars, bonds, property, &c., in 

Dp. 

Dividends.—Dividends on old issue of pref. stock were to accrue from 
Oct. 1 1905, but amounts due Jan. 1 1906 and — 1 1906 were relinquished 
by shareholders, yrs 1st div. (144%) was <= July 1906 and 14%% oa 
1906. ieee 2 P- 1440. In1907,5%. Ini ,Jdan., 14%, April, 14% % 

—For Ly! months ending jay. rat 1908, gross, $367, ‘98 0: 
net after ny $161,453. 

OAD. —Operates 72 miles of track from Columbus to Lancaster and 
from Columbus to Chillicothe. Is operated by third-rail system. Standard 
gauge, 70-lb. Trail. Within city limits of Columbus company operates over 
tracks of Columbus —* & Light Co. under operating agreement. 
ye gg he CERS.—Pres. one Megr., Frank A. Davis; V.-P., W.S. Courtright; 











and Treas., Edwin Sharp; Supt., C. Skin ner.—V. 81 , p. 32, 778, 
tsi, 1661: Vv. 82, p. 101, Rios Ta40: ¥, 87, Pp. 481, 615, 679. 
CORD, N. H. 
CONCORD EET Bern cat 9 trolley road extending from the 


central wards F cord to Penacook. Comprises 12.71 miles of track. 

In June 1901 control assed to the Boston & Maine RR., and in 1903 the 
New Hampshire Legislature authorized the Concord & Montreal RR., 
which is leased to the Boston & Maine, to purchase the property and to 
issue stock and bonds to pay therefor. 


CONCORD, MASS. 


CONCORD D MAYNARD & HUDSON STRE ET RY.—A trolley road. 

ORGAN ON.—Organized in Massachusetts March 27 1901. Ac 
quired Soumeek é Clinton Street Ry. Feb. 11902. In Jan. 1908 RR. Com- 
mission authorized an Increase In stock from $175,000 to $200,000, issue 
price to be $100 per share. Franchises perpetual. 

S D NDS— Date. nterest. Outstanding. Maturity. 
Stock, $300,000 (6100)....... <2...  «<-<--- $ a” ‘ccutabiiaad 
1st mortgage, $200,000, gold) 1902 gJ-J July 1922 
met ~ e jf Smerican Trust —e Bos., Trus. 





“Current liabilities” Sept. re See ~ Mn 
ROAD.—Operates 15 A. m7 track between Concord; (5 Maynard 
and Hudson; 7 open and 9 closed cars, 2 snow plows and 1 construction car. 
EARNINGS.—For ‘ee by gg Sept. 30 1907, gross, $59,982; net, 

23.959; fixed arene, $16,526; veel ty $7,424. 
OFFICERS.— , Chas. H. Persons; Sec. and Treas., John W. Og- 

den.—V. 75, p. vie 611; V. 85, p. “T338; V. 86, p. 1159; V". 87, p. 96. 


CONNEAUT, OHIO. 


CONNEAUT & ay TRACTION CO.—Troll 
Recetvership.—O . 1907 Robert M. Wabwe of Harrisburg, Pa., 
ya appointed pose A My the company on application of the creditors. 
85, 99. 
ORGANIZATION .—Incorporated in Feamertvests in 1901. Owns all 
the stock and bonds and leases the Conneaut & Erie Foal Co. of Ohio, 
which owns 1.99 miles of track. Franchises are for 999 years 
STOCK AND — Date. Interest. Outstanding. Maturity. 
Stock, $800,000 ($5  - ans 
Re ret % ofl: 250, 006 ($500) 1904 5 ¢ M-N 379,500 ort 1 1924 
and $1 0 “gold ee c&rJ Int. at Fidelity Trust * jphiladelp - —_ 
1st mtge, $800 ,000, g ($500) 190 5¢ 0 Sept 1 1922 
= eee cé&r| Int. at Fidelity Trust - oPhiladelphia, Tras 
onds—Of the $1,250,000 refunding bonds, $800, 600 are reserved to 
me rior liens, and remainder for improvements and extensions. The 
new refunding bonds are subject to call at any time at 110 and interest. A 
sinking fund of 1 % per annum for 5 years becomes operative on May 1 1909; 
for ee | 5 years, beginning i914: 2%; and for following 5 years, begin- 





ning 1919, 3% per annum of outstanding bonds. The ist 5 ane bonds 
are subject to at any time at 110 on three months’ n 
ROAD.—Operates 35 miles of =, —_ Conneaut, du oto Erle, Pa., 


mostly on private right of =. Sta: em. 60-Ib. T rails. Enters 
Erie over tracks of the Erle Electric Motor 

OFFICERS.—Pres., C. E. Flynn; V.-P., JohnS. Rilling; Sec. and Treas., 
J. M. Smith; Supt., Central station -— coe offices, 
Elk Station, Erie County, Pa.—V. 79, p. 680; V. 85, p. 


CORNING, N. Y. 


CORNING & & FAINTED POST STREET BS ow trolley road. 
ORGANIZATION.—Incorporated Dec. 11 1894. Commenced Nov. 1 
1895. Control changed hands in 1904. V. 80, 
STOCK AND BONDS— Date. Interest. 
Bee, B* ORO ic cnccns cece |e escecc $100,000 1905-06,4% 
1st mortgage, $100,000--..- 1896 5 J-J 100,000 Jan aeue 
Interest at Beacon Trust Co., Bos’ 
EARNINGS.—For year ending June 30 1908, gross, $54, 310: net, ate - 
023; ae and taxes, $9,075 





p. 162. 
Outstanding. Maturity. 


5; m >» ovem n:s, $5,638; surplus, $2.2 
-—Owns 5.9 miles of track, from Corning to ainted Bost. 14 cars. 
OFFICERS.—Pres., J. L. Greatsinger, Brooklyn, N. Y.; V.-P., Cralg 
Graves, New York; Sec., K. V. Dougherty, New York: Treas., jj A 
Van Tassell Jr., New York: Compt., F. C. Ramsen, New York.—V. 80 Dp. 162. 


CORTLAND, N. Y. 


CORTLAND COUNTY TRACTION.—Trolley. 

ORGANIZATION.—Is a reorganization on June 22 1901 of the Cortland 
& Homer toon. sold at foreclosure on April 23 1901. In June 1905 ab- 
sorbed the Cortland & Homer Electric Co., previously controlled. Fur- 
nishes 150 arc lights to the cities of Homer and Cortland and also lamps to 
the public. Carries coal and freight as well as passengers. In May 1907 
was granted permission to increase the capital stock from $320,000 to $1,- 
000,000 and to issue a new ist and refunding mortgage of $2,000,000 tor 
the purpose of retiring all outstanding indebtedness and for extensions 
and equipment up t> June 1908. Bonds nt issu~!. 

STOCK AND BONDS— Date. Interest. o—e- Maturity. 
Stk., common, $320,000 ($100) _... ----.-- EE. -.tenneniemees 
180, 000 April 1 1920 


f 1901 g A-O 

First mortgage, $180,000|County mt Bk. & Tr. Co., Scranton, Pa.,Tr. 

TE c*{ Interest at company’s office. No sinking fd. 
Can be called on 6 months’ notice. 

New mortgage, gare: 000, ¢| 1905 5¢F-A 320,000 Aug 1 1935 
(3500 and $1,000) __.._. cj Interest at Empire Trust Co., N. Y., Trustee. 
Bonds.—Of the $500,000 Issue of 1905, $180,000 are reserved to retire 

prior liens. Ps are subject to call after Aug. 1 1910 at 105. 
ROAD.—Operates 17.18 miles of track between Cortland, Homer, Litile 

York and Lt le, and between Cortland and McGrawville; 30 cars. 
EARNINGS.—For fiscal year ending June 30 1907, gross, $71,019; net, 

$27,395; other Inc., $666; total net Income, $28,061: chirges, $17,644: 


surplus. $10,417. 
OF ERS.—Pres. » D. W. Van Hoesen; V.-P., Edw. Hl. Brewer; Sec., 
and Gen. Mer., Edwin Th fla Np 81, p. £07. 


G. H. ” Ganien on; Treas. 
COVINGTON, KY. 
a CINCINNATI NEWPORT & COVINGTON LIGHT & TRACTION CO.— 
rolley r 

Lease.—W as leased from April 1 1907 to the Columbia Gas & Electric Co. 
(incorporated in Ohio) for 45 years. The lessee guarantees interest on 
bonds and 4 4% per annum on preferred stock. On common dividends are 
to be 3 % for first year, increasing 44 % each year until 6 % Is reached, which 
is to be the ng’ thereafter. First dividend on common, % %, July 15 1907. 
yy — 449, 730; also terms in V. 84, p. 1489, under Columbia Gas 

ectric. 
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ORGANIZATION.—Incorporated under the laws of New Jersey on 
March 11 1902 and purchased all the stock of the Union Light, Heat & 
Power = of Covington and of the Cincinnati Newport & Covington Ratlway. 
V. 74, p. 576. The latter was a ope po in 1892 to buy up and consolidate 
all the reads on the Kentucky side of the river opposite Cincinnati. 

The Cincinnati Covington & Erlanger Street Ry. (providing for an exten- 
sion to Erlanger, 734 miles), incorporated Sept. 1899 with mp gre 
(shares, $50), is controlled and is being built out of proceeds of sale of t 


pref. stoc of the new company. a 3 miles have been com: = 
STOCK AND BONDS— Date Interest. Outstanding. aturtty. 

Com. $5 oo ee Q-I $5,000,000 July 15’08, % 
ref, % non-cum, $5 } 
000. Py re ---- 44% Q-J 4,500,000 J ly 15'08,1 ds, 

Lg ng 

So oy 3 Cin 1st mortgage) 1882 : M-S 250,000 Sees 1912 
GED sartecnsocnckwac 7 ameaaaee pny 

2d pot mtge, $500,000, ¢ eo 6 r ae 0,000 "yen 1 1932 
($500—$1,000) -...-..... vington 7: Bk. & Tr Co., Trustee. 

Newp & Day St Ry ist M_--_- oO 7 6 F-A 100, 000 Aug 11917 

nnati Newport & Covington— 

1st consol mtge, gold, ps 1892 5¢J-J $2,500,000 July 1 1922 
000,000 ($1,000)-_._- *&r/ Farmers’ ea & Trust Co. of N. Y., Trustee 

2d mortgage, $1,000, d60, g,| 1896 5¢ 600,000 July 11922 
($1,000 each) ........... cj Farmers’ Loan & Trust Co., N. ¥. Trantee. 


Union Light, Heat & canes Co.— 


1901 g¢M-N- $1,500,000 May 1 1918 

1st mtge, $2,000,000, gold Int. at Nate Bank of Commerce, N. Y.; First 

($100, $500 and $1 ,000) c&r | ts eee Bank, Cincinnati, or at German 
a Bank, Covington 

Beilevue Water F & G praee g¢J-D 100, 000 Dec 1 1912 


L Co 
mtge, $100,000 ($1,000) - ae at Guten Nat. Bank. Sw ¥% Ky. 
Bonds.—Of the first consolidated bonds of 1892 of the C. & C. Ry., 
$500,000 are deposited with the trustee to retire all the ee mortgage 
bonds. The perpetual charters of constituent companies are kept alive, 
and their capital stocks are deposited with the trustee as collateral for the 
first consols. interest on those bonds is payable at the National Bank of 
Commerce, New York, First National Bank, Cincinnati, and German Na- 
tional Banik, Covington. The Union Light, Heat & Power Co. bonds can be 
called after May 11906 at 110 andinterest. Of these, $500,000 are available 
pnd -- gamma additions or purchase of other companies at par for 

actual co: 

DLIVIDENDS.—On preferred 4% % Is mane pald. 
first dividend of %% was _ July 15 1907 
1908, Jan., %%: Apr., %%; July, %%. 

ROAD. Connects Cincinnati, Newport, Covington, Dayton, Bellevue, 
Ludlow, Bromley and Fort Thomas. Total in operation, 60 miles; laid 
with 80 lb. Johnston Pp and 72- > /? A>, ‘ails. 

EARNI $1,406,295; Pong 


On common stock 
and %% Oct. 15 1907. In 


NGS.—For 12 mos. ending 31 1905, gross, 
after taxes. $617,637; int.. $251, 000; Scteonas. $187, 200; surplus, $179.43 
OFFICERS.—Pres., James C. Ernst; James M. Hutton; -? 3 
C. M. Thurnauer; Treas., Geor rge M. Abbott; ‘Supt., Thomas Green.—V. 
p. 1228; V. 84, p. 449, 930, 1366, 1488 


CUMBERLAND, MD. 


CUMBERLAND & WESTERNPORT ELECTRIC RY.—A trolley road. 
It has been reported that _ cumpany would be consolidated wth the 
Westernport & Lonaconing 


ORGANIZATION. iia in Maryland on April 11 1902, by special 
Act of the Legislature, as successor to the Frostburg Eckhart & Cumberland 
Ry. Has absorbed the Lonaconing Midland & Frostburg Ry. 

STOCK AND BONDS— 
Stock $1,000 00 Ag 
Frost Eck &'C 

wg = 





Date. Interest. Outstanding. Maturi 
ewedneiet:. atte —Leamaiiniecndinit $398,100 Sept. 033 3% 
1901 5¢g4J-D15 230,000 June 1926 
gol 000) 6" Int. at Real Estate Trust Co., Phila., T ° 
Frost first mtge/ 1901 5¢J-D15 200,000 June 1926 
old ($1,000) ..c*\ Int. at Real Estate Trust Co., Phila., Trust. 


° sinking fund, but bonds can be called after June 15 1910 at 


105. 
Dividends.—A dividend of 3% was paid in Sept. 1903. 
ROAD.—Operates 20 miles of track between Cumberland and Lonacon- 
ing: i ai and 92-lb. T and girder rall; standard gauge. 
OFFICERS.—Pres., De Warren H. Reynolds, Cumberland; Sec. and 
Treas., ¥ 2 Percy Hartzell, Cumberland; Supt., J. E. Taylor, Frostburg. 


DALLAS, TEXAS. 
DALLAS ELECTRIC CORPORATION —Trolley. 
ORGANIZATION.—Incorporated in New Jersey in 1902. Does an 


electric railway and electric lighting business in Dallas by virtue of the 
ownership of securities ut certain local com oo. Franchises of subsidlary 


* pene 








companies expire 192 See V. 84, p. 157 

STOCK AND BON ps— Date. Interest. Outstanding. Maturity. 
Common $3,000,000 ($100)... ---. 9 --------- DET scsacnnane 
Pref $2,000,000 5% n-c ($100) 2. 000,000 Apr '07,2% 


‘ ue ey 

First collat trust mtge $4,000, { 1902 5¢A-O 3,836,000 April 1 1922 

000, gold ($100, $1,000) _c*| Interest at City Trust Co., Boston, Trustee. 

Bonds. —A = lemwy of 1% per annum of outstanding bonds, it earned, 
commencing Oct. 1 1904, is provided; after Oct. 1 1905 becomes a fixed 
charge. Jan. 1 1908 $1 32 ,0UO0 were held in sinking fund. Bonds can be 
called as a whole on any Interest date beginning Oct. 1 1904 at 105 and 
Interest. $25,000 of the bonds are In denomination of $100, balance being 
$1,000 each. 

Dividends. —On my stock In 1905, 24%; In 1906, 5%: 
244%, and none since 

EARNINGS. —For 12 months ending Dec. 31 1907, gross, $1,125,673; 
net, $307,571; interest, $223,108; surplus, $84,463; sinking fund, $40,433; 
dividends, $50,000; balance, deficit, $5,970. 

ROAD.—Owns and operates 59 miles of track In the city of Dallas and 
Suburbs. Ralls, 45 to 91 lbs. 169 cars. Standard gauge. 

OFFICERS.—Pres., Guy E. Tr ‘7e’- -Pres., Robert T. Paine; Treas., 

oO 


Henry B. Sawyer; Sec., Alvah K. Stone & Webster, Boston, Audi- 
tors and Transfer Agents. —V. 83, p. 323; V. 84, p. 15 


TEXAS TRACTION CO.—A trolley road. 

ORGANIZATION.—Incorporated in Texas in 1906. 
for 50 year, on _ treet; and highway ; 
way. 


in 1907, Apr. 





Franchises run 
re t of road bullt on private right of 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)--- ---.  --------. F i canceounek 
Pref $1,000,000 6% DOPOD cans 8 cacsesane ae 
First ag ‘sinking fund 9 1907 5¢JJ-J3 2 ‘000 ‘000 Jan. 1 1937 

Int. at Old Colony Trust Co., Boston, Trust. 


000 ,000 2 3. 000) g---c*&r 

Bonds. f the $3,000,000 new mortgage $1,000,000 is reserved for future 
euiemaoaanen and extensions. Bonds can be called at 110 and accrued 
interest on any interest date upon 30 days’ notice. A sinking fund of 5% 
of gross earnings, beginning July 1 1912, to be used in the purchase of bonds. 

ROAD.—Operates an interurban line between Dalla: and Sherman, 


66 miles. Enters Dallas over track: of Dallas Electric Street Ry. Entire 
road was put ino — July 1 1908. 
OFFICERS.—Pres., J. F. Strickland; Sec., James P. Griffin; Treas., 


O. Goodwin: Gen. oe. Theodore Stebbins. ' Office. Dallas, Texas.—V- 
84, p. 627; V. 87, p. 98. 








DANBURY, CONN. 

DANBURY & BETHEL STREET RY. 

ORGANIZATION .—Incorporated May 7 1886 under the laws of Con- 
necticut. Has a perpetual special charter, the only street car company 
serving the cit 79 Danbury and gg of Bethel. Its lines also extend to 
the Danbury Fair Grounds and the pleasure resort of Lake Kenosia. In 
May 1903 the State Legislature a wbodioed an increase of $300,000 of capital 
stock to provide for extensions. 


Bonds.—Of the $300,000 consol. mortgage, $200,000 is reserved to retire 
the 5s due 1914. The debentures are redeemable at 105 on any interest 
date after due notice. No further mtge. can be made on property without 
including these debentures. 





a7 —In 1896-97, 4%; A 1897-98, 4%; in 1898- oa. 2%; in 1899- 
19-:, ®; in 1900-01, 1% % 70} in 1901- %; in 1902-03, 3%; in 
1903- 04, 4 $oi0,! in 1907, Jan., 2%; July, 2%; in 1908, Jan., 2%; July %. 
HOAD.—Trolley road in Dashes, and from Danbury to Bethel, and to 
Lake Kenosia, 13.91 miles in all; sidings, &c., .969 miles; total, 14.879 
miles. 44 cats. 
EPORT.—For year ending ame 30: 
Gross. Net. Int. & Tates. Divs. Bal., Sur. 
Oo, __$i13- 201 $32,870 $16,146 $12,800 $3,924 
1905-06 101,563 33,318 16,074 None. 17,244 
seen oe 2,747 24,950 14,409 None. Sur.10,541 
1903 86 566 18,968 14,544 $4,800 Def. 376 
OFFICERS. —Pres., Samuel C. ‘Holley, Danbury; V.-P., aia 


Wagner, New Haven; "Sec. and Treas., M. 


p. do; V. 86, p. Lldy 


vu. 
DANBURY & HARLEM TRACTION CO —A trolley road. 
Receivership.—On June 2 1998 three a banks annlied for a 
receiver. Interest is in default. V. 86, A judgment of fore- 
clo ure was applied for on July 11 1908 in t r ri at Bridgeport 
by Knickerbocker Trust Co., New York 
ee ee —Incorporated in some ola on o- 14 1901. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $500. . ., ee ae 
First mortgage $500,000 goldf 1903 gJ-D 366.000 June 1 1933 

($ 0 c\ Fn MNES Trust Co., New York, Trust. 
BONDS.—Are not subject to call. 

ROAD.—Has under cagetructien s miles of track from Danbury, Conn., 
to Golden’s Bridge, N. Y. bout 6 miles of track has been completed 
70-lb. rails. 

OFFICERS.—Pres., D. E. Loewe; Sec., W. hag catia; 
tre. V. 83, p. 36, 818; V. 36 Pp. 1409; V. 87, 


DANVILLE ILL. 


ILLINOIS TRACTION CO.— 
ORGANIZATION.—Incorporated in Maine on May 13 1904 and owns 
all tue capitat stock of tue Danville Sureet Hy. « Lignt Co., tne Valvilie 
Urbana & Champaign Ry., the Urbana & Champaign Ry. Gz as & Elec. Co., 
the St. Louis Decatur & Champaign Ry., the Decatur Ry. & Light Co., 
the Jacksonville Ry. & Light Co., the St Louis & Northeastern Ry., the 
Chicago Bloomington & Decatur Ry.. the Bloomington & Normal Rv. & Lt, 
Co., the Peoria Railway Co., the Peoria Bloomin ngton & Champaign Traction 
the St. Louis & "Springfield Railway, the Illinois Ceutral Traction 
Co.,Madison County Light & Power Cu., the St. Louis & Staunton Ry. Co. 
the Citizens’ Ry. Co. of Venice, the Tri-City Traction, St. Louis Electric 
Bridge Co., the Springfield Belt Ry. Co., the Danville & Eastern Illinois 
Ry. Co., the Urbana Light, Heat & Power Co., the illinois Western ky. 
Co., the "St. Louis Electric Terminal Co. and the Peoria Lincoln & Spring- 
field Ry.; also owns nine-tenths of the stock of the Springfield & North- 
eastern Traction Co. In April 1907 obtained a 50-year franchise on certain 
streets of St. Louis and was also given authority bv the U. S. Government to 
build a bridge across the Missi sipp! River to Venice, Ill. Has contract 
with United States Express Co. to tran-port its bu- iness for two years, 
starting with April 1 1908, on a percentage ba Is. 


STOCK AND BONDS— Date. Interest. 
Common $7,000,000 ($100)... -... -:---.---- $6,594,500 
Pref 6 - cum $4,000,000 ($100) Q-J 3,618,600 See text. 

Stock.—Additional preferred stock can only be issued when net earnings 
are equal to 9% on preferred stock out and the amount proposed to be 


H. Griffing, Danbury. —vV. 83 





fe Su Superior 


Treas., J. A: 





Outstanding. Last Div. 


issue Preferred stock is listed on Montreal Stock Exchange. 
Dividends.—6 % per annum is being paid on the preferred stock. 


REPORT.-—For calendar year 1907 report was given In full in V. 87 
p. 341. Pa sengers carried in 1907 by interurban line;, 8,182,069; by city 
line , 26,276,649. The propertie doing a lighting bu- ness were on Dec. 31 
1907 supplying 169,310 incande cent, 2,823 arc and 907 Nern t lamp-. 








Gross Earnings— 1907. 1906. 1905 
ee ee $1,610,257 $1,008,134 $611,981 
, ope street CT ey ee een 1,226,591 1,151,487 1,066,796 

Se eh eS en "259; 572 240.74: 1 "218063 
Hlectiic light and = Be Kcaeedwccue 542,032 497 ,666 445,079 
9 eee 127/453 115,076 190,470 
SEE SE A Ppa rey ae cone Os es oe 

Total gro7s carnings..-.-....-....- $3,779,187 $3,013,107 $2,442,389 
QuertGes GROGR 0 +... 256+ eee $2,065,424 $1,602,601 $1,257,112 
Ea nee rtin sn dnp hwe cea Sa 63 ,06%3 48,554 37,540 

Total operating expenses-_-_---..-- $2,128,487 $1,651,155 $1,294,652 

Net age si tn tg ig a a ical $1,650,699 $1,361,952 $1,147,737 

Interest, for 1907 amounted to $985, 631, and divide nd; on pref. 


stock $201, 953. ‘Jeaving a surplus for that year of $463,115. 

ROAD.—The interurban line: comprise 419.2 miles of track (of which 
19.2 miles 1s lea ed) and 26.06 miles of switches, second track and turnouts; 
city lines compri:e 114.93 miles of track. Total of all lines, 560.19 miles. 
Intererban lines have 79 motor pa:senger, 18 motor express, 47 train and 
400 gondola flat and box cars; city lines have 210 motor cars and 149 others. 
40 —— located at 9 different points, have a capacity of 20,650 kilo- 


wa 
OFFICERS. —Pres., W. B. McKinley, re “gp 
Montre:1; Treas., Geo. M. Mattis, Champaign; V. 
Fi Mi o18 ‘Danville; Compt., E. W. Hendershot.—V. 85, p. 
Pp. 


n; Sec., T. B. Mz ry 
” and Gen. Mer. 
99, 722: V. 


L. 


LOCAL STREET RAILWAYS. 

(1) Bloomington & Normal Railway & Light Co. 

ORGANIZATION .—Incorporated in Illinois on Feb. 23 1906 as a con- 
solidation of the Bloomington & Normal Ry., ——— & Heating Co. and 
the Consumers’ Light & Heating Co. of Blooming’ 

STOCK AND BOND am Date. Interest. Maturity. 


Sontending. 
Stock, $1,000,000 ($10 100 ,00' 


1st and ref mt » $2, 000; 000,) 1906 5¢A "679, 000 ad 1 1936 
ff ft eee cf Central bey Go., Chicago, Tru 

& E&H ge, apy 590,000 —¥ 1 1927 

eee 000 ai, 0) 4 8 YY c*fInt. a me & Sav. Bk., Chicago, Trustee. 

onds.—O e $2,000,000 new 2. $600,000 are "reserved for prior 

mene and $721" 000 for extensions. Are guar., p. an , by Ill. Trac. Co. 

Int. at Agency of Merchants’ Bank of C a. New. Ly 4 No sink. 


an 

fund, but bonds can be called at 105 on anyint.date. The Elec. & 
Heating Co. bonds ares subject to we at 110 and int. Sink. ta Ys10, 000 an- 
ne . wa ‘hohe "™ 3s oWee € A 

OAD. —Operates17 42 miles of track in, around and between Blooming. 
ton and Normal. Rails 45, 60 and 70 lbs. Has 18 motor cars and 6 
trailers. 

(2) Citizens Railway Co. of Venice.— 

Owns 4.88 miles of street railway In Madison, Granite City and Venice. 
Has 6 motor cars. All stock owned by Illinois Traction Co. $400,000 
temporary bonds issued. 

(3) Danville Street Railway & Light— 

ORGANIZATION .—Incorporated in Dec. 1899 as a consolidation of all 
the street railway, electric light, see — steam-heating interests. Entire 
stock is owned by Illinois Traction 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
EE SE cn ean snes. scannadoe WIS DOD ..cecesese 
Refunding mortgage $700,000 prs 1900 5¢4J-J3 700,000 Jan 1 "10-25 

gold ($1,000)-........-. at N. W. Harris & Co., N. Y. and Chic. 


Bonds.—The bonds are jen $6 "000 annually Jan. 1 1910 to 1924 inclusive, 
and remainder on Jan. 1 1925; $9 90 of old prior lien Danville Gas, Electric 
Light & Street Ry. 6% and $1~ + Danville & Northern 5% bond: are still 
out. Sinking fund of $6,000 wv « year ins Jan. 1 1910, bonds 
drawn (at par and accrued inte-est) in numerical order, beginning wi 
number one; mortgage trustee ir te Illinois Trust & Savings Bank, Chica 





STOCK AND ey Date. Interest. Outstanding. Last div.,&c- 
Stock $623,000 4, -}- tiie: email mi-ann. $320, 000 July '08. 2% 
First ee 3200 00 po] bende aes 894 5 ¢M-N 200,000 May 1 1914 

pa py woes ‘en gold iboe 5 ¢M-N 100,000 May 1 1936 

($500 and $1,000)-........ - at Amertean Trust Co., Boston, Trustee. 

ebenture ery $75,V000 abus M-S 75,0uvu mea 1 1918 

($1,000 and $500) __-.--- cs 





N. W. Harris & Co. offered the for sale in Jan. 1900. See V. 70, p.1 5. 
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COMPANY'S PROPERTY.—The company owns the following: 1. Gas 
works operated under special charter and a perpetual franchise. 2. An 
electric-light plant is operated under a 99-year franchi-e, and wa; furnishing, 
Dec. 31 1907, 65,000 incandescent and 1,165 arc lights; also has dynamos 
for fi urnishing power to street railway. . The entire street railway sys- 
tem of the city, 16.37 miles of track, nearly all laid in brick pavement, 
running to three parks, - fair grounds, cemetery and railway depots and 
National Soldiers’ Home. uipped with 50, 60 and 70-Ib. Johnson T rails, 
with 26 motor cars tel’ lectric) and 12 others. 

OFFICERS.—Same as those for Danville Urbana & Champaign Railway 
Co.—V. 76, p. 1142, 1300. 

(4) Decatur Railway & Light Co.— 

ORGANIZATION.—Incorporated in Illinols in Dec. 1903 to take over 
the property of the Decatur Traction & Electric Co., the Decatur Gas & 
Electric Co. and the Decatur Steam Heating Co., owning all the street ralil- 
way, - _— electric lighting business and steam- -heating plant in Decatur 
and subur 


STOCK AND vi aga Date. Interest. Outstanding. Maturity. 
Stock $1,800,000 (6200) ..2.2. 22.50 9 cncosuce ROOD  becccecace 
Decatur Gas ; ee Co bs age 5 M-N ‘ 000 May 15 1929 

first mortgage.....-.-.-.. - at Merch. L. & T o., Chic., Trustee. 
Decatur Gas er 2d M 1899 5 M-N 90: 600 May 1 1930 


c Co 
$400, 1000 (8300. 000 reserved }Interest at Merchants’ Loan & Trust 


ye 7 ae J hicago, Trustee. 

Dec Trac & Elec 1st M $250,-{ 1900 J-J 212,000 ag 1 fo 
000 ($500 & $1, — each) ce = ~ = Tr. & Sav. Bk., 

Dec Ry & L J-D 698 ,000 Bes. 1 1933 


t Co ist & cons M 
$1,300, 000 gold i, 000). -c¥ Bag tity Te. ad Bost., Tr., & agency inN.Y 
Bonds viv Decatur kallway «& Lizat Company bonus are re- 
served to ps an equal amount of prior liens as above A sinking 
fund of 19% of the net earnings, or not less than 1% of outstanding 
bonds, is to be Invested in the bonds. These bonds are subject to call at 
105 and int. on any interest date upon 6 mos. notice. Of the Decatur 
Gas Electric Co. first mtge. bonds, $15,000 must be redeemed on May 15 
1910 at 105 and a like amount each year thereafter in numerical order. 
Lo og bonds are subject to call in 1909 at 105 and interest. The second 
mtge. bonds of the Decatur Gas & Electric Co. are redeemable at any time 
after May 15 1909 at 105 and interest. but there is no sinking fund on 


these bonds. 
REPUR?T.—Calendar year ag FI Pe $341,770; net, $153,168. In 
1996 ross. $312,104; net. $135.6 
ROAD.—Operates 10.85 miles einai -gauge road in Decatur one 
suburbs; 60 and 72-lb. T rails. 23 motor cars and 16 others.—V. 78, p. 196 
(5) Jacksonville Ry. & Light Co. 


ORGANIZATION .—Incorporated in Maine in Dec. 1905 and Is a con-. 
solidation of the Jacksonville Ry. Co. and the Jacksonville Gas Light & 


Coke Co. Franchise rpetual. 

STOCK AND B S— Date Interest. Copeee- Maturity. 
Sine. Te Se ckaees Kdne  derengn I eee 
Jack Ry & Lt ist con mtge, gJ-J 420,000 Jan 1 1931 


$1,000,000 eu. g | ($1, ‘eo Central rast Co., Chicago; Trustee. 
Jacksonv Gas Light 5 La” 1 my 


CO WS Biase ccnscnces Int. at Merchants’ went Chica: 
Jacksonv Ry “st mtge, $75,-| 1892 -J 34, 7 Jan 1 i913 
a eae St. Louts-Union Trust Co., 


Trustee. 
Bonds.—Of bd $1, a; 000 ist consols, $209,000 are reserved for prior 
liens. Are guar., p. , by Ill. Trac. Co. Two per cent of bonds out is 
payable pod ne toa a sinking fund. Are subject to call on any int. date 
at 105. Int. payable at Merchants’ Bank of Canada, New York. 

ROAD.—Operatesabout 7.65 miles of track and also does. — lighting 
and gas business in Jacksonville. 14 motor cars and 9 others 

(6) Peoria Railway Co.—A trolley road. 


ORGANIZATION .—Incorporated under general railroad laws of Illinois 


in 1906. and is successor to the Central Ry Franchise in Peoria expires 

in 1926. Entire stock is owned 4 the Tinols Traction Co. 

STOCK AND BONDS— _ Date Interest. Outstanding. Maturity 
a ee ee \ Gr sae 
ist and ref mtge, $3,600, = f 1906 5¢F-A 2,705,000 e text 

OUR Tl Bi ssconccess —. = 2 mcy of Merchants’ Bank ‘ot 

Can: New York. 

Cen Ry oy sates. $750, — 11803 3 RAO 570,000 April 1 1915 
gold ($1,000)-.--....--. nterest at Trust Co., N. Y., Trustee. 
Bonds. not 7 $3,600, o00 i bonds, $570, 000 are reserved for prior 

liens and $280,000 for furure bettermenis Your have been rev red 


They are guaranteed, principal and sot by omy ogg 7. the 
Illinois Trac.Co. The trustee is the moeee Title & Trust Co. nds 
expire on Feb. 1 as follows: $25.000 in 1908; 4 ‘000 in * 1909; $33, 000 in 
1910; $55,000 in 1911; $60,000 in 1912; $65,000 in 1913; $70,000 in 1914; 
$75,000 in 1915; $80,000 in 1916; $85, 000 in 1917; $95,000 in 1918; $100,000 
in 1919; $105,000 in 1920; $110, '000 in 1921; $115,000 in 1922: $120 ,000 in 


1923: $125,000 in 1924; $130,000 in 1925; and the remainin $1,250,000 in 
1026. + ae 4 3 subject to call on any interest date at 105 and interest. 
. 83, Dp 


EARNINGS. —For calendar year ae gross, $571,399; operating ex- 
penses and taxes, $277,593; net, $293,806. 

OAD.—Operates 49.76 miles of track, of which 15 miles are double 
track. Has 108 motors and 98 trailers. V. 87, p. 37. 


(7) Urbana & Champaign Railway, Gas & Electric Co. 

ORGANIZATION.—A consolidation in 1897 of Urbana & Champaign 
Electric Street., Champai Ley Light & Lae nt Champaign & Urbana 
Gas Light & Coke and End Park compani <r Perpetual gas 
and steam charter. The aeubtne railroad charter is also perpetual. 


Franchise in 1901 extended for F ~ years. 

TOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee, ee a een GD cecensecee 
U&CRy, G&EM $250,000) 1897 gJ-D 1/8,000 June 1 1917 

gold sink fund $8,000 yrly}Int. at iinet Tr. & Sav. Bank, Chic., Trus., 

June 1 1900& aft($1,000)c*) or at Chase National Bank, New York City. 
Consolidated mortgage $500,- “4 1899 gJ-J $22,000 July 1 1929 

000 ($1,000) goid Int. Portland Tr. Co., Portland, Me., Trust. 

Bonds.—Of the new issue of $500 ,000, sufficient are reserved to retire first 
mortga e bonds. The bonds are sub: lect to call on any interest date at 105. 

ROAD.—Operates 8 miles of track in and between Champaign andUrbana. 
Has 15 motor cars and 8 others. 


INTERURBAN ROADS, 
(8) Chicago Bloomington & Decatur Ry. 
ORGANIZATION .—Incorporated in Illinois in April 1905 a8 operates 
a road from Bloomington through Clinton to Decatur, 49.6 miles. Has 6 
motor cars, 1 locomotive and 75 trail cars. mgd is all cua by the 
Illinois Traction Co. Mostly — oe of w 


AND BONDS— nterest. *“Siutstanding. Maturity. 
IEE All owned by ae bie --y Co. 

Ist Div mtge, RF — 000, os} 1906 5¢A-O ‘2,000 Oct 1 1936 
guar, gold ($1,000)_._.- Central Trust Co., p Aig Trustee 

Bonds.—Are gu “ aaa 1., by Ill. Py a They are subject to call 


on any interest Sate. on 30 days’ notice at 10 
OFFICERS.—Same as those for Tiinols Sonates Co.—V. 81, p. 558. 
(9) Danville Urbana & Champaign Ry. 
ORGANIZATION.—Incorporated in Illinols under the railroad law; on 


July 28 1902. Owns the Danville Paxton & Northern Ry. Mo:tly private 
right of way. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
pS ea ae Ft ng ee eee 
First 1903 5¢M-S 1, 802,000 Mch. 1 1923 


mortgage $2,000, ee {| 
one ($1,000) guaranteed ee: od K ency of Bank of Montreal, N.Y. 
IS ee ENE rust Co., Chicago, Trustee. 
Seco ond mort‘aze $500, a 1908" ar J-J See text. 
gold ($1,000) s-rial _...c*|Int. at Agency Merchants’ Bk. of (an., N. ¥ 
Bonds.—The first 5s have no sinking fund, but are subject to all on any 
interest date upon 8 weeks’ notice at 105 ‘and interest. The bonds are 
aranteed, Fentco. and interest, by endorsement by the Dany lle Street 
a = Light Co. and the Urbana & Champaign Railway, Gas « Electric 
264. The second 6s mature $50,000 on Jan. 1 1908 and 
$85. ooo oak en. 1 thereafter. The $50,000 due on Jan. 
tended until after the other $450,000 of the issue is paid. 
ject to call at par on 30 days’ notice. Are guaranteed as to principal and 
interest by Tillnois Traction Co. Trsutees are Montreal Trust & Deposit 
Co. and Thos. Fyslie. 
ROAD —Operates 70. 1 miles of track over private right of way, connecting 
the cities of Danville, Urbana and Champaign with branches from Dan- 
ville to Georgetown and Ridge Farm; Danville to Catlin and Ogden to 


1 1908 were ex- 
They are sub- 





Homer. 70-lb. rails. 
and 86 trall cars. 
ror rere. —Calendar —_ 1907, gross, $356,497; net, $167, 


Has 22 motor cars, 10 electric and steam locomotives 


522; interest, 


1°5.251: surplus, $62. 
maf Sag —Pres we. B. McKinley; Sec., E. A. yg Treas. 
Geo. M. Mattis. Bey 81, Dp. 264; V. 83, p. 435; V. 84, p. 338 


< Illinois Central Traction Co.—A trolley road. 
ORGANIZATION.—Incorporated in Illinois in 1903 under general 


railroad laws. Mostly pete ate right of way. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
TEE cessdbcianiiiondeeediheae deanna Es E Ee! shupnsence 
ist mtge, “ae ty 000 ($1,- a} 1903 5gJ-D 1,461,000 Dec 1 1933 

— gold, guar__...... Interest at “Clty Trust Co., Boston, Trustee. 


Bonds. aiare S aehiust to call on any interest date on 60 days’ ‘notice at 
Vv 


ag’ F and int. Are guaranteed, p. andi., by Illinois Traction Co. . 
ay A sinking fund of 10 % of net earnings becomes operative Dec. 1 
908.1 but not to be less than 1 % of bonds outstanding. 
REPOXR!.—Calenaar year 1907, gross, $28, sett net, $103,710. In 
— = pa $229,691: net, $103,490. 


rates 45.5 miles of track from Decatur to Springfield, with 
an yoy —_ _ ee to Mechanicsburg; 70-lb. rails. Has 11 motor 
cars and 20 tral 

OFFICERS. ners. w. a McKinley; Sec., 
M. Mattis; Gen. re i . Fischer. 

(11) Illinois ‘Maciee mebens Co. 

Capitai stock, $50u ,000, al! owned by IIl. Tract. Co. 
of road from Springfield to Jacksonville, Ill. Expected to be completed 
Jan. 11909. Has 9 motor cars, 1 locomotive and 29 trailers. Temporary 
bonds to the amount of $290,000 have been issue 

(12) Peoria Bloomington & Champaign Traction Co. 

ORGANIZATION.—Incorporated in Illinois in April 1905. 
private wr of way. 


A. McNutt; Treas., Geo. 
8S. p 80d: VBA pe ae. 


Is building 35 miles 


Mostly 
Has 50- er ‘on in Bloomington and Peoria. 


STOCK a BONDS— nterest. Outstanding. Maturity. 
Sees — Shing ginesoneinale All owned by Illinois Traction Co. 
* si ngs: $3, 000,000, onti 1906 5 ¢M-N ,000,000 Nov 1 1936 


. Merch. Bk. of or oy a. 
Ce: rust Co., Chicago, Trustee 
Bonds.—Are guaranteed, principal and interest, by Ill. Trac. Co. They 

are subject to call on any —— date at 105 on 30 days’ notice 
ROAD.—Is to operate 90 miles of track from Peoria to Champaign., 
Standard gauge, 70-lb. T rail. Has 10 motor cars and 28 trallers. Is now 
operating 38.6 miles of track between Bloomington and Peorla. The 
bridge over the Illinois River was completed in April 1907. Owns power 
house in Peoria of 4,000 k. w. capacity. 


(13) Peoria Lincoln & Springfield Railway Co. 

Completed during 1907 . road from Lincoln, Ill., to Mackinaw, IIl., 
connecting the > Northeastern Traction Co. with the Peorla 
Bloomington & Champaign Traction Co., and making a through line from 
Bloomington and Peoria to Springfield and St. Louls. Total track operated 
28.6 miles. Has 3 motor cars, 1 locomotive and 67 trailers. Mostly private 
right of way. Capital stock all — by Illino s Traction Co, 

STOCK AND BONDS— Date Interest. Omeesens. 
$1,350, 000 / 1908 5¢M-S $90 00. 000 Mch. 1 1938 

c*{Central Trust Co. of Illinois, Chic., trustee. 


Maturity. 


(Int. at agency Mirch. Bk. of Canada, N.Y. 
Bonds.—Are guaranteed principal and interest by endorsement by Illinois 
Traction Co. subject to call inany amount on 4 weeks’ not.ce on any interest 
date at 105. No sinking fund. 
(14) St. Louis Decatur & Champaign Ry. 
ORGANIZATION .—The entire $100.000 ‘stock is owned by the Illinois 
Traction Co. Operates 53.66 miles of track from Champaign to Decatur. 
Has 9 motor cars, 1 locomotive and 43 trailers. Mostly private right of 


way. Officers same as for — Traction  . 
Lng ell Fey | utstanding. Maturity. 
First St Louis D floes 906 g M-N re 402,000 Nov. 1 1936 
¢ BY G oo $3 $3,000,000, gold }Central Tr. “Co. of Illinois, Chicago, be 
datetaeaes abeliteiale islet c*) Int. at Agcy. of Merch. Bk. of Canada, N _ * 
} of ds. >in a anteed, principal and interest, by endorsement, by" the 
Illinois — r CO. Can be called on any interest day at 105. "Covers 


50 miles of track. 

(15) St. Louis & Northeastern Ry. 

ORGANIZATION .—Incorporated in Illinois in 1904. Stock all owned 
by Illinos Traction Co. Temporary bonds only to the amount of $902,000 
are “eens. All the property of the Danville & Edwardsville Terminal 
RR. Co. Speen transferred to _— company. 

STOCK “AND ONDS— Date Interest. Guineas. Maturity. 

a 43 000, 00 ($100) RGOREO wdtdentacco 
“and “21 trail 24.4 miles of road from Hillsboro to Staunton. 

12 ater ane 21 trail cars 

OFFICERS.—Same as those for Ill. Traction Co.—V. 81, p. 156, 976. 


- St. ua & Springfield Ry.—A trolley road. Mostly private right 


ORGANIZATION a eas in Illinois in 1903. 
= a CK AND BONDS— _§ Date Interest. ee rr W TY Maturity. 
1st mtge, $2,250,000($1, ne 1903 gJ-D 1,520,000 Dec 1 1933 

sf, goid, guar Jet eicnwmnel *JInt. at ang Trust Co. 7” Boston, Trustee. 

| ogee subject tae on -_! interest date on 60 days’ notice at 
107% a nt. Are guaran » & i., by the Illinois Traction Co. 
—— ‘fund of 10% by net earnin: starts Dec. 1 1908. 

NGS.—For year ending Dec. 31 1907, gross $308,598; net (after 

MLD: 418; interest, $76,000; surplus, $39 
D. —Operates 62.5 miles of track from Springheld to Carlinville and 
forms part of a through line from Springfield, Ill., to St. Louls, Mo. 
motor and 2 trail cars.—V. 85, p. 100; V. 86, p. "422 

(17) St. Louis & Staunton Ry.— 

Incorporated Nov. 1907. Owns and operates 19 miles of road between 
Staunton and Edwardsville, Ih. — was formerly owned and operated 
by the St. Louls & Northeastern Ry as 6 motor cars and 47 trailers. 
Mostly private right of way. Capital rock all owned by Illinois Traction 
Co. $900,000 temporary bonds have been issued. 

(18) Sorinafield & Northeastern Traction Co. 

ORGANIZATION .—$1,350,000 of eck ts owned by Illinols Traction Co 
Mostly private right of way. 


a, 
RO. 


STOCK AND BONDS.— _ Date. Interest. Cutgonding. Maturity. 
eT ee 0 OF Rh areas 
1st mtge $1,500,000 ($1, pw '! 1906 5¢J-D 800 00. aa 1 1936 

ESSERE Sy Int. at one. Merchants’ Bk. ry: a.N.Y. 


Central Trust Co. of Illinois, a 
Bonds.—Bonds are guar.,p. and 1.,by endorsement by illinols Traction 
=. Can be called on any int. date on 4 week’s notice at 105. No sinking 


ROAD. —Operates 33.3 miles an track, from Springfield to Lincoln. Has 
27 trail cars. V. 85, p. 655 

(19) Tri-City Traction Co. 

Owns that portion of road iying between Edwardsville and East St. Louls 
which was formerly owned by St. Louls & Northeastern Ry. Co. Mostly 
private right of way. Total track operated 20.7 miles. Has 10 motor 
cars and 28 trailers. Stock all owned by Illinois Traction Co. $900,000 
temporary bonds have been issued. 


OTHER PROPERTIES, AND ROADS UNDER CONSTRUCTION. 

(20) Danville & Eastern Illinois Ry.— 

Is building from Danville to Indiana State line, 7 miles, to connect with 
Indiana Interurban roads. 3 miles has been completed. At Terre Haute 
connection will be made with Indiana Interurban roads. In Sept. 1907 
increased stock from $5,000 to $500,000 85, p. 722. Temporary 
bonds to the amount of $240,000 tied been issued. 

(21) Madison County Li ght & Power Co. 

Is a consolidation in 1906 of the Edwardsville Light & Power Co. and the 
Granite City-Venice Electric Co. Supplies light and power to Edwardsville, 
Granite City, Venice and —— Stock all owned by Ill. Traction. 

4 K AND BONDS.— Date. Interest. Owe 008” Maturity 
 ctosremameaseee cone oanncgans SE sunmeirbens 

ist mtge $i, 000,000 ($1,000) / 1906 5¢J-D 377,000 Dec 1 1936 
gold c*{ Int. at agcy. Merchants’ Bk. of Canada,N. Y. 
(Central Trust Co. of Illinois, trustee 

Bonds.—Guar. p. and 1. by Illinois Traction Co. be called on 
four weeks’ notice on any int. day at105. Nosinkingfund. - 
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22) St. Louis Electric Bridge Co.— 
RGANIZATION. ay een Ses in Jan. 1907 with nominal ($2,500) 
capital stock to build a bridge from Salisbury Street, St. Louis, to Venice, 
Ill., at an estimated cost of $2,500,000. Hor franchise provisions, see 
V. 85, p. 100. Construction was started in Oct. 1907. ph Modjeski 
is chief engineer. V. 85, p. luv. ‘Temporary a A are being issued as 
work progresses. 

(23) St. Louis Electric Terminal Railwa allway Co 

Organized to build extensive te ght and passenger stations to 
cost vabout $5, 000 ,000, wns Be ay real — and a 50-year franchise 
giving the Illinois Traction an outlet in St. Louls. Expected to be com- 
ag in 1909. Capital stock, $1,000,000, all owned by Illinois Traction 

‘. ee bonds to the amount of $891,000 have been Issued. V. 85, 
Pp. \ 

- (24) Springfield Belt Ry. C 

Is constructing a belt line from. the Illinois Traction road east of Spring- 
field to connect with the line south of city limits in order that it will not be 
necessary to run express cars through Springfield. Right of way practically 
al secured. In Sept. 1907 stock was Increased from $5,000 to $500,000. 
V. 85, p. 723. Temporary bonds only have been issued. 


(25) Urbana Light, Heat & Power Co 
Controls the electric lighting and steam heating business of Urbana. 
Entire stock is owned by Lilinots ‘Traction Co 


STOCK.AND BONDS.— Date. Interest. Cees. Maturity. 
| ee ae ene een POR SRRE:  ccascesias 
ist mtge $56,000 ($500) ____c/ ag ae {-N $44 000 See text. 


(Int. at Pro =. Bk.&Tr.Co., Cinc., Trust 

Bonds.—Mature $2,000 to $4, Boo ph tna on May 1 until May 1 1920. 
$12, 000 retired up to June 1908 

OFFICERS.—Pres., W. B. McKinley: E. A. McNutt; Treas., 

Geo. M. Mattis; Gen. Mgr., F. E. Fisch 


Fae. ELectRic & TRACTION CO.—A trolley road. 
it was stated that negotiations were under way bead the 
Mckinley ‘sy — £4 for the purchase of this road. V. 87, p. 614 
ORGANIZATION.—This was formerly the Cairo Electric Ry., but in 
May 1903, after having acquired the Egypt Electric Co. and the Cairo 
Electric Light & Power Co., and merged them, name changed to above. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $150,000 ($100)--.-.... ---- PRG nemecseces 
First mortgage pony 000 ar} Sasa 5¢J-D 100,000 June 1 1923 
($500 and $1,0 . at Central Trust Co., Chicago, Trustee. 
Bonds.—$50, ooo. tae pinto for extensions and betterments. Are 
subject to call on any interest date after 10 years at 105. 
EARNINGS.—For calendar year 1907, gross, $140,139; net, $33,593. 
OAD.—Operates 9% miles of track in Cairo, together ‘with the electric- 
—— and power plant. 40 to 60-lb. T rail, Standard gauge. V. 87, p. 
13. 


Sec., 











DAVENPORT, IOWA. 
IOWA. & ILLINOIS RY.—A trolley road. 
ORGANIZATION.—Incorporated in Iowa in September 1901. 
electric road, with a steam charter. Franchises expire in 1951. 


STOCK AND BONDS— Date. Interest. Outstanding. 


Common, $1.500,000 ($100)... -...  ------- ,500,000 
Pref, + eo 000, 6% n- -c Wren. ei ea ae — (RRS 
1904 J-J 1,050'000 Jan 1 1924 
PRL RIES PESO Interest at Girard Trust Co., Phila., Trustee. 
Bonds. —Of the $2,000, 900 teaeemntie§ $500,000 are reserved for acquir- 
ing other railways and $450, 000 to provide for steam railway terminals and 
equipment at 80% of cost. No —v = Zs but — to call on any 
interest date at 105 and interest. 100, 160 
— calendar year 1907, ae. $132, 849; in 1906, gross: 
18 
ROAD.—Operates 36.4 miles of track between Davenport and Clinton 
on private right of way. 70-lb. T-rail. Standard gauge. Has traffic 
agreement for transferring passengers to Rock Island — Moline, Ill. 
a —Pres., Garrett E. Lamb; V.-P. and Asst. Treas., Frank W. 
= 2d V.-P., Henry "Thuenen ae; Sec., R. B. ‘McCoy; Treas., C. B. ee 
. Sec., . “Lamb; Gen. Mgr., P. P. Grafts, Clinton, Iowa; Supt., F. 
Seales. —V. 80, p. 1058; V. 82, 4 “100, 160. 


THE TRI-CITY RAILWAY & LIGHT CO.— 

ORGANIZATION .—Incorporated in Connecticut in April 1906 and owns 
the entire capital stock (except directors’ shares) of the People’s Power Co., 
the People’s Light Co., the Daven — Gas & Electric Co., the Tri-City Ry. 
Co., the Davenport & ‘Suburban y. Co. and the Moline E. Moline & Water- 
town Ry. Co. All stock and bonds (with the exception of $429,000 bonds 
given below) have been deposited as additional security for the new mort- 

gage. Controls all gas plants, electric lighting companies and street rail- 
a in thecontiguous cities of Davenport, Iowa, Rock Island, Moline 
East Moline, Ill. Population served, approximately 100,000. Fran- 
chises, with one comparatively unimportant ern are said to extend 
to maturity of mortgage in 1923 and beyo 

MERGER OF SUBSIDIARIES.—In 1007 the Tri-City Ry. Co. and the 
Davenport & Suburban Ry. Co. were consolidated, the Tri-City Railway 
increasing its stock from $1,500,000 to $2, con ,000, in order to take over 
the gre & ong Moe.’ V. 85, D. 


Is an 


Maturity. 





STOCK AND BONDS— Dae. cam woe F Maturity. 
Common, Fey 000,000 N31 00) oe ee ee ee ge ee 
Pref,$3 ,000,000, 6 %cum ($100) er 6 Q-J 2,826 200 July 1% 
Coll trust 1st lien, mtge, pO 1906 5¢A-O 8, 032, 000 poe 7 1923 

000,000 s f gold -__.--. c&rjInt. at N. Y. Trust Co., N. ; & stee. 

9 6¢JI-J 346, 000 July 1 1908 


Dav & RI, 1st mtge, (part due yearly) to Frag! 11911 

000,000 ($500 & $1, ob if | payable in N. Y. at Chase . BE d 

11-0 Chicago at Ill. Tr. & Sav Bee 
ee 


54,000 Sept 1 1922 
Stock. ae stock is redeemable at 120. SeeV. wry p. 1213. Listed 
~~ Montreal at Toronto Stock Exchanges 
Bonds.—Of the $9,000,000 new bonds, $406,000 are reserved for prior 
liens, $507, 000 A 85% of cost of future ‘additions and improvements and 
$55,000 have been retired by sinking fund. Are subject to call on any 
interest date at 105 and interest. A sinking fund provides for the redemp- 
tion of $2,250,000 bonds by maturity. Coupon bonds are in denomination 
of $1,000 and registered bonds in $1,000, $5, 000 or $10,000. Of the Daven- 
= & Rock Island bonds, 5% is due annually to 1910 and the balance on 
u : 


ividends.—First dividend on pref., 14 % ie paid July 1906, and 1% % 
was again paid Oct.11906. In19v7. 6%. In 1008, Jan., 146%; ADI., 1%; 
July, 1%%. 
EARNINGS. —For 12 ate ending -" 31 
ear— et. ood Chos. Sink.Fd, Surpjus. 
TEE wntcncmadanem’ $1, 774, “054 $658 686 F400; 547 $37,500 $220,639 
ED dit aenitini nina 1,632 ,306 De. - cwheun. Banaue  emnes 


ROAD.—Operates about 87 miles of standard-gauge track, connecting 
the cities of Davenport, lowa, and Rock Island, Moline and East Moline, 
Ill.; 80-lb. girder and 60 to 75-lb. T-rail. 

OFFICERS.—Pres., J. F. ow. Davenport’ se ig ag P. G. Gossler, 
New York; Vice-Pres., Geo. D. ackay, New York; Sec., H. R. 
Treas., t ¢ Wiekham: Asst. = .M~. Parker. Asst. Treas < - 
fat Jr. Operated under management ot ‘J. G. White & Co., New York.— 
V. 85, p. 161, 1006; V. vida p. 98, 168. 


rr 
DAYTON, OHIO. 
CITY RAILWAY CO.—A trolley road. 

ORGANIZATION.—Chartered May 12 1893. 

Dayton bey RR., the Dayton & Soldiers’ Home RR 

RR. and the os line. 
es 4 April 19 

ec. 1906 $3100. 000 new common stock was offered to shareholders at 

para ran hy a _ a special dividend of 5% on this stock was declared. 


Is a consolidation of the 
, the Fifth Street 
Franchises run for 50 years from Feb. 8 1892 


STOCK Rnp BONDS— _ Date. Interest. Kote Maturit 
Common, $2,400,000 ($100)_. ---. Q- 2,195,900 July ’08, 1% % 
Preferred, $600,000 ($100)_.. __-- 6 Q-J 00,000 Ji ly 08,1 6 % 
—- & Soldiers’ Home _—) 1891 6 J-J 65, 000 Jan i 1911 

lst mortgage.......... Interest at Chemical Nat. Bank, N. Y. City. 














DIVIDENDS.—6% is being paid on preferred. On 
ber 00, 6%; in 1901, "oi 100 1902, ot: in 1903, 6%; also 16 2-3% ($250,006 
In ew ‘stock at m2 in cash ) deci lared | Nov. 1903), a Jan. 1 1904; in 
1004. "6%: in 190 S83: in'1906- 7%;in 1907, 7%; in 1908, Jan.,1%%; 
April, 134%; July, 1 

EARN INGS.—For <= year 1907, gross, $589,413. 
$567, “4 In 1905, gross, $497,481 

ROAD.—Controls and Wine. in ‘all 30 miles of track, namely, Third 
Stasee Line, Fifth Street Line, Green ime. Dayton & Soldiers’ Home 
Ry. and Kammer Ave. Line; gauge 4 ft. 8} in ; rails, 70 and 80-lb. T and 
70 and 90-lb. girder: operating 42 G. E: 67 and 50 G. E. 800 motor equip- 
ments; 100 motor cars, 10 trailer cars and 3 sprinklers. 

OFFICERS wae. D. B. Corwin; ist V.-P., C. B. Clegg: 2d V.-P., 
E J. — oe % > Grimes; Gen. Supt. and Pureh. Agt.. E Howell. 
Office, West ey aaeeen Avenues, Dayton.—V. 77, p. “2158. 2280; 
V. 81, p. 31; v. 83, p. 1590. 


DAYTON COVINGTON & PIQUA TRACTION.—A trolley road. 
ORGANIZATION.—This was formerly known as = Dayton s ry 
Traction, but name changed to the above in Aug. 1901. The 6 TF. 
Traction was incorporated in Ohio in Jan. ge to build a street rs 
from Dayton to Troy, but route was changed, and road constructed from 
ao to Covington and Piqua, about 38 a 70-1b. T rails. Company 
ore the right to use the tracks of the People’s Ry. in entering city 
ayton. 
se OoCcK AND BONDS— Date. 
Stock auth, $600,000 ($100)_. ..--. 
Pref 5% n-c, $550,000 ($100). ___- aaa 
lst mortgage, $550, 000, ood) 28 1902 450,000 April 1 1922 
ce aR: Int. at ola ‘colony Tr. Co., Boston, Trustee. 
2d mortgage, | ER 60,000 See text 
Bonds.—$100,000 1st mtge. bonds are i for extensions and im- 
provements; 2d mtge. bonds are subject to call on any interest date at 105. 
OFFICERS.—Pres., D. Dwyer; V.-P. and Gen. Mgr., Thos T. Robinson: 
Gen. Supt.. E. C. Spring.—V. 77, p. 146. 


DAYTON & TROY ELECTRIC RY.—A trolley road. 
ORGANIZATION .—Incorporated in 1900. Is pas entirely on private 
nr of =. Completed in Dec. 1901. Rails Ze ower house 
ocated a pippecense oe City, Ohio. Stock, $500. 000 ($100) common, and 
$500, 000 “si ) preferred; cumulative 5%. No bonds contemplated. In 
902 took over the Miami Valley Ry. under a 99-year lease at a rental) 
of’ $0, 800 per annum, which is applicable to the stock of $300,000, mortgage 
having been canceled. 
me. -—On the ogg stock 5% my annum is being paid. On 
, Jan. 11904, 2%; 05, Jan., oe A“ 1%; Aug., ae 70; Sept., 1%; 
= 1908, Jan., 2%; ih 2%: Sept., 2%. In i907, July, 2 
ROAD.—Owns and operates 30 peo of track (10 miles double, 10 miles 
single) between Dayton and Troy. Leases the Miami! Valley Ry., extending 
— Troy to Piqua and competing 17% miles of track. Total track, 47% 


In 1906, gross, 





Interest. Outstanding. 
aedones yr rry or 


Maturity. 


OFFICERS.—Pres., H. P. Clegg; V.-P., Chas. B. Clegg; Sec. and Gen. 
Mgr., C. M. Paxton. Gen. office, Dayton, O.—V. 76, p. 653, 751, 1029. 


DAYTON & XENIA TRANSIT CO.—Trolley. 


Receivership.—Judge Thompson in U. S. Court at Cincinnati, March 12 
1908, appointed C. J. Ferneding (Pres. of road) receiver. Second mtge. 
interest is In default for 1906 and 1907. V. 86 » Pp. 668 


ORGANIZATION.—Incorporated in 1901 asa consolidation of =. Day- 





ton & Xenia Traction and the oo Transit Co. of Ohio. The Dayton & 
Xenia Traction had in 1899 purchased the Dayton Spring Valley % Wil- 
mington Transit Co. 5 
i ag 23 Bye > BONDS— Date. Interest. Outstanding. Maturity. 
fd er ea es SED a: 6:6hicm ciao 
1st ah egy $500, 000, ood} 1901 5g¢A-O 500,000 A = 1 — 
Ss ere —- at Sid Colony Trust Co., Tru 


Worcester {atass.) Trust Go., Trustee. 

ganna GS.—The gross earnings for the year ending Dec. 31 1906 were 

ROAD —Owns and o 
from Dayton to Spring 
of way. 

OFFICERS.—Pres., Clement " Ferneding: V.-P.,8H. L. Ferneding; 
Treas., Edward Canby; Sec., O. O. Ozias. ~ ea Dayton, 0.—V. 73, 
p. 82; V. 74, p. 205; V. 78, p. 820; V. 86, p. 668 


OAKWOOD STREET RY. CO.—A trolley road. 
ORGANIZATION.—Incorporated July 22 1870 in Ohlo. 


2d mortgage, $300,000_--.-- { 1901 5g A-O 300,000 ‘April 1 1921 


rates 51 miles of road from Dayton to Xenia, and 
alley, of which about 20jmilesfis over private right 





Franchise ex- 


ires 1941. Stock authorized and outstanding, $500,000 (par $100). No 
onds. Operates 8 miles of track between suburbs of Dayton. Standard 
gauge. $23,138. In 


Earning* calendar year 1907, gross, $150,860; net, 
1906, gross, $142,122. 
Henry Gebhart, Dayton. 


PEOPLE’S STREET RAILWAY.—Ow —Owned by the American§Rys. Co.— 
See statement of the latter under Philadelphia. 


Pres. and Treas., Charles B.4Clegg, Dayton;,Supt., 








DELAWARE, OHIO. 
COLUMBUS MAGNETIC SPRINGS & NORTHERN RY. 
ORGANIZATION .—Incorporated in Ohio on Oct. 15 1906, and is a 
consolidation of the Delaware & verge pe Springs Ry. and the’ Richwood 
& Magentic Springs Ry. Private right of way except 4 City of Richwood. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $200,000 ($100).... ---. --.---- $100, pon ocala bia 
Pref, 6% n-c, $200,000 Linde dpi -aeadiadinaih son'aee essinis plies 
CMS&N ist M, $400,000 gold) 1906 5gM-N 5,000 Nov 1 1931 


($1,000), cannot be called.}Interest at colonial Trust Co., Pittsburgh, 
and no sinking fund ...c® Trustee. 
ROAD.—Operates 18 miles of track from Delaware to M 

~ So Se ge t agnetic Springs 
OFFICERS.—Pres., W. M. Galbraith; Pitts.; 


V.-P. and Treas., C. 
Magee Jr., Pitts.; Sec., 


H. E. Buck, Delaware, O.—V. 83, p. 1228, 1469. 
rrr 


DENISON, TEXAS. 
DENISON & SHERMAN RY,—A trolley road. 
ORGANIZATION ee in Texas on Aug. 27 1900. 
menced operations May 1 1901. Franchises, 50 years in cities. 
right of way between cities. 
STOCK AND BONDS— _ Date. 
SS OD), eae eee 
First mortgage, $350 ani 1902 5J-J3 265,000 July 1 1927 
Fee Illinois Tr. & Sav. hey 9 ig 5 i. We, te 


Henkle, Trus. Int. at Harris & Co. 
Second mortgage, $50,000( 1902 -J 50,000 July 1 1912 
PRED citncinon wnt: Interest at Illinois 74 & Savings Bank, 
Chicago, and W. H. Henkle, Trustees. 
Bonds.—Interest payable in -¢% York and Chicago. First mortgag 
bonds are subject to call on July 1 1917, or after, at 105 and interest. A 
— ‘und begins July 1 1905 of 2% per annum of bonds outstanding until 
: 19 an - on — moto by % 5 poh pee wo agg 1917; from 1918 to 1922, 
nclusive per annum; ° nclusive, 5 er annum. 22,000 
held in sinking fund July 1 1908. =e 
ROAD.—Operates 16 miles of track (8 miles between ~~? and Sher- 
man and 8 miles in the cities). 60-lb., 70-Ib. and 80-lb. T rails. 
owns 45- vena park situated midway between the two cities. 
EARNINGS.—12 months ending April 30 my ‘oss, $110,537; net 
$36,324. “— 1906-07, gross, $103,121; set, $33 ,2 i . ‘ 
OFFICERS.—Pres. and Treas., J. P. an 
Principal office Denison Texas.—V. 81, p. 613 


Com- 
Private 


Maturity. 


Interest. oumes- 
000 


V.-P., John Crerar 

















SEPT., 1908. | 
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DENVER, COL. 

THE DENVER & NORTHWESTERN RY.—An electric road. 

ORGANIZATION.—Incorporated in Colorado in June 1901. Current 
is furnishe d by Denver Tramway Power Co. Franchise in Denver run: for 
50 year ; in Golden for 99 years; upon and across county roads Is perpetual. 
Remainder (comprising main mileage) 1; over private right of way. ‘s 

In May 1902 purcha ed the -tock of the Denver Tramway Co. See V. 74, 
p. 1038. This tock ha; been vy ye as collateral under the new mtge. 

In Sept. 1908 it was reported that this company, the Denver City Tram- 
way Co. and Denver Tramway Power Co. were .oon to be merged. See 
V. 87, p. 613. 

STOCK AND BONDS— Date. 
Stock $6,000,000 ($100)..-.-- -.-- 
First and collateral 3500 anal 1902 

gold >" 000,000 ($500 and 

Fi O00) 22 ncn ewccsneee c*) Trustee; also office of company in Denver. 

Bonds. —Can be called on any interest day at 105 and interest upon 90 
days’ notice. On Aug. 1 1907 whole issue was called for payment Nov. 1 
1907, but, the panic intervening, the notice was rescinded. 

EARNINGS.—Of combined sy tem for year ending June 30 1908, gross, 
$3,001,570; net, $1, 605, 120; fixed charge, including taxe; and franchise 
payments $914, 963; urplu , $690,155. For year ending June 30 1907, 
gross, $2, 813,340; net, $1,480,868; fixed 7. , including taxes and fran- 
chise * payments, $877, 645; surplus, $603 ,2238 

ROAD.—Operates 26.212 miles of track thooueh former town of Berke- 
ley (now part of City of Denver), northwesterly through Arvada to coal- 
mining town of Leyden, including ‘branch from Arvada to Golden. Gauge, 
3-ft.6in. 75 and 80-Ib. T rail. 106 cars, of which 5 are motor freight, 
93 gondola, flat and dump freight cars, remainder miscellaneous. 

OFFICERS.—Pres., S. M. Perry; 1st V.-P., W. G. Evans; 2d V.-P. and 
Gen. Supt., John A. Beeler; Sec. and Treas., F. G. Moffat; Aud., W. A. 
Doty.—V. 74, p. 1037; V. 85, p. 40, 11438. 

(1) Denver City Tramway Co.—(See Map on Page 39.)—Electric. 

In May 1902 Denver & Northwest Ry. obtained control, sespenging its 
securities for Denver City Tramway stock. See V. 74, p. 1038. 

ORGANIZATION.—Chartered in Colorado in Jan. 1899. Is owner, by 
purchase and consolidation, of following companie:, formerly operating 
in and about Denver: The Denver Electric & Cable Ry., the Denver Tram- 
way Co., the South Denver Cable Ry., the Denver Tramway Exten-ion 
Co., the Denver Consolidated Tramway Co., the Metropolitan Ry., the 
Denver City Cable Ry., the We t End Street RR., the Denver City Trac- 
tion Co. and the Colfax Electric Ry. Also own; “entire stock of Denver 
Tramway Power Co. 

Line. in City of Denver are operated under a franchise granted Feb. 5 
1885, authorizing company to build, operate and maintain cable and elec- 
tric railways. This franchi e is said tu be without limit, provides for 5-cent 
fares, for paving, &c. Al o operate: under a 20-year grant voted by the 
tax-paying electors of the city on May 15 1906, authorizing company to 
maintain three-ra 1 tracks, gauge: 3 ft. 6 In. and 4 ft. 8 % In., over all lines 
in the city, and permitting the construction of certain viaducts and ex- 
ten ion . See deci ion in V. 84, p. 220. 

Shareholder; Feb. 19 1907 authorized an Increa’e in the “tock to $20,- 
000,000. See V. 84, p. 390. - Aug. 27 1908 authorized $25,000,000 


Interest. Maturity 
5@M-N 6,000,000 May 1 1932 
Interest at Mercantile Trust Co., New York, 


Outstanding. 
$6,000 ,000 


mtge. ( ee below). V. 87, p. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Shook $20,000,000 (BIGD) .n2ce cane 8 9 accesses 5,000,000 In 1907, 6% 
Den Tram con mtg ee $2. m 1890 6 ¢J-J 1,219,000 Jan. 1 1910 

eee ee 
Met St RRist : ¢$l, 000. 000 1891 . . yw 953,000 Jan. 11911 
Denver Consol Tramway cons! 1893 A-O 1,665,000 Oct 1 henna 

mtge, $4,000,000, gold --- z} interest at y Fe Tr. om. ¥., Tom 
Purchase money mtge goldj 1899 A-O 2,000 000 April 1 1010 

$2.000,000 ($1,000 & $500)c*)| Interest at aeatent Trust Co... = Be wee —— 
1st & ref mtge $25,000,000_ 1908 


e ti 1938 
— —Interest on all underlying ee is payable at — Trust 
Co., New York, andin Denver. The mortgage of 1899 Is a first lien on the 
Denver City and West End properties and a lien on the Denver Consolidated 
Tramway junior to its existing mortgages, to remain outstanding and be 
assumed. Abstract of Denver Consolidated Tramways consolidated mort- 
gage of 1893. V. 52, p. 354. Of the fir t and refunding bond of 1908, $13,- 
000,000 are reserved for prior lien: and remaining $12,000,000 to be issued 
for ‘additions and exten-ions for actual co-t and only when net earnings 
are at lea-t 150% of intere t charge: on bonds outstanding; no more than 
$350,000 are to be i-sued in any one year until all old bonds are retired. 
See V. 87, p. 613. 
ROAD.—Owns 184.28 mile’ of electric track. Gauge, 3ft.6in. Prin- 
cipally 65 and 72-lb. rail. 360 cars, of which 250 motor passenger cars; 
62 trail passenger cars and 48 miscellaneous. 


DIVIDENDS.—Dividends of 6% per annum have been paid on Denver 
City Tramway stock since May 15 1902. Previous to 1902, 4% per annum 
was paid. 

OFF {CERS.—Pres., Wm. G. Evan’; 1:t V.-P., S. M. Perry; 2d V.-P. and 
Gen. Man., John A. Beeler; Sec. and Trea:., Tho;. Keely; Aud., W. A. 
Doty.—V. 84, p. 220, 390; V. 87, p. 226, 613. 

(2) The Denver Tramway Power Co.— 

ORGANIZATION.—Incorporated in Colorado March 1901 and owns 
the electrical puwer piant and di tributing -~y tem which supplie: the cur- 
rent for the operat on of the Denver & Northwe tern and the Denver City 
Tramway line:. Thi: company Is lea ed for 20 years from April 1 1903 to 
the Denver City Tramway Co., the latter guaranteeing the bonds, both 
principal and intere t, guaranty being endor.ed on the bonds. Entire 
stock is owned by Denver City Tramway. 


STOCK AND ann DS— Date. Interest. copes Maturity. 
4 OL a a eee nn eee 
First improv mtge $1, 500 ,000/ 1903 gA-O 1 376 ‘000 April 1 1923 

gold ($1,000) guar p &1i_--{ Int. at senor Trust Co. , Denver, trustee, 


| or Morton Trust Co., New York 
Bonds.—Of the 1*t improv’t mtge. bonds, $77,000 are reserved for future 
improvements atcost. Are -ubject to call on any Interest date after April 1 
1908 at 105 and intere t. A sinking fund of $50,000 per annum, to retire 
bond: at 105 and int., commenced in 1908, and $47,000 were redeemed 


May 161908. Thisi: also ——- by Denver City Tramway. Interest 
is pay: a in New York and Denver 
NT.—I-< operated by and furni hes all power for the Denver Tram- 


way Co. Normal capacity of + ia ’s plant, which i; situated on the 
Platte River in Denver, 1s 7,500 k. Owns 3 sub-stations, two of 1,000 


k. w. and one of 900 k. w. cipactty. 
OFFICERS.—Pres., Wm. G. Evan’: V.-P., John A. a Sec. and 


a'., Thos. Keely fae” 82, p. 1437; V. 8&3, p. ‘36; V. 86, p. 
rr 


DERRY, PA. 
WESTMORELAND COUNTY RAILWAY co — 
ORGANIZATION.—Incorporated in Pennsylvania on Dec. 27 1904. 


Is 
a consolidation 3 the Bradenville & Derry Street Ry. and the Blairsville & 
Derry eect 


STOC K AND. BONDS— Date. Interest. Outstanding. Maturity. 
Stock $500 Sek ee ea ae eee ce A 
First moet gage $250,000 cold 1905 5¢M-S 250 ‘000 Mch. 1 1935 


one | TE IEE nt. at East End. Sav. & Tr. Co., Pitts., Tr 
BON: Ds. —No sinking fund po bonds are not subject to c all. 
EARNINGS.—For year ending June 30 1907, gross, $46, 998; net, $19,- 
915; interest and taxes, $14,520; surplus, $5,395. 
ROAD. —Operates 7 miles of track. 


OFFICERS.—Pres., Jos. Keeling; Sec., A. P. Meyer: be er ‘ * G. Vil- 
Vo 82 = of Pittsburgh; Supt., S. F. Schwartz, Derry.—V. p. 1176; 
50 . 











DES MOINES, IOWA. 

DES MOINES CITY RAILWAY.—A trolley road. 

ORGANIZATION.—A consolidation in 1893 of the Des Moines Street 
RR. and the Des Moines Suburban Ry. Co. Is authorized to carry freight. 
Franchises in Des Moines considered erpetual under a charter granted by 
the city of Des Moines to Dr. M. urner on Dec. 10 1866. On Nov. 21 
1905 the City Council passed a resolution directing a ar any to remove 
its tracks from the streets. But on Feb. 27 1907 th Cireult Court 
at Des Moines,in an action brought by the com ony 3 restrain the city 
from attempting to enforce this ordinance, decided that the franchise of 
the company is perpetual. V. 84, p. 508. 








Guarantees the Interurban a Co. bonds—prin. and int. See below. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $3,000, +~ ($100) _- tsi theme see yoo 2 
Pref 6% n-c, apnea a a sea SSeS 
Des Moines St RR lst M/ 1889 6 Ry Oo 340,000 Oct 1 "08 to 
gold, ($1,000 each).-...-- ($25,000 due yearly) Oct 1 1919 
American Tr. & Sav. Bk., Chicago, Trustee. 
Des Moines Sub Ry istf 1890 6¢4J-J 260,000 Jan 1909 to 
moctsage. gold ($1,000; ($20 e500 due yearly) Jan 1921 
eac. 


eonen nani eiel wma at Chemical Nat. Bank. N. Y. City. 
r+ aaa Iowa Loan & Trust, Des Moines. 


Des Moines City Ry refund’ | 1901 A-O 2,289,000 April 1 1921 
a: 1$3,000 ,000 = a) Interest a W. Harris & Co., Y. Cit 
ee) 6 eee | og Chicago, Trustees, Illinois Trust 


d Wm. H. Henkle of Chicago. 
Bonds.—Of the new mtge. er ‘of 1901, $882,000 bpd originally re- 
served to retire the underlying 6s then outstanding. f the $2,289,000 5s 
reported outstanding, $5,000 have been deposited with Illinois Trust & 
Savings Bank to be held In lieu of $4,000 Des Moines City Ry. 6s still out. 
Bonds can be called on any interest date on and after April 1 1906 at 104% 
and Interest. Sinking fund becomes operative as follows: $10,000 yearly on 
April 1 from 1906 to 1910, $15,C00 from 1911 to 1915 and $25,000 from 
1916 to 1920. The remaining bonds ray only be issued to pay for 80 % of 
cost of extensions, providing net earnings are 50% in excess of interest 
charges upon all bonds outstanding, including those to be issued 
7 RT.—For calendar year 1907, gross, $779,059; net, 
taxes, $21,596; interest, &c., $158,991; surplus, $38,922. 
ROAD. ne 80 miles of track. Standard gauge; 45 to 85 lbs. T 
and girder rail 
OFFICERS. a 2 fae B. Hippee; V.-P., H. H. Polk; Sec., N. T. 
Guernsey; Gen. Maish; Supt., W. G. Owens. V 77 D. N60: 
0.70 G 1266, Ve Al, pe 1043; V 85, Debi: V. 84, O50, V. 86. 5. 546. 


INTERURBAN RY.—A trolley road. 

ORGANIZATION. - Incorporated in Iowa to construct a system of 
interurban roads connecting with Des Moines. The Des Moines City Ry. 
Co. guarantees the bonds, prin. and int. +. April 1906 authorized stock 
was Increased from $1,009,000 to $1,200,0 

STOCK AND BONDS— Date. poo all Outstanding. Maturity. 
Stock, $1,200,000 ($100)..... ..... ~...... $1,1 00 
[st wp sinking fund,) 1901 g A-O 

one ($1,000), guaranteed}Amer. Tak & Savings Bk., Chic., Trustee. 

& 1. by Des Moines beer — =. N. W. Harris & Co., New York 
REA EIEIO HER and Chicag 

Bonds. —Other bonds may be issued for soquisitions and extensions at 
not over 80 % of cost and at not over $16,000 per mile for new road, but only 
when net earnings equal] 1% times all interest charges on bonds outstandin 
and those to be issued. Bonds are subject to call on and after April 1 190 
at 105 and interest, when a sinking fund of 5% of balance of annual net 
earnings after ayment of all charges becomes operative, and bonds so pur- 
chased are to be kept alive for purpose of the fund. 

EARNINGS.—For 12 months ending Dec. A 1907, gross, $220,100 
net, $70,391; In 1906, gross, $198,579; net, $94,1 

ROAD.—Connects Des Moines and Colfax, ~ miles, Des Moines and 
Perry, with branch to Woodward, 38 % miles, and also operates 10 miles in 
and around Des Moines; total, 7234 miles. Standard gauge; 60 and 70 lb. 
T rall. Cars enter Des Moines over tracks of Des Moines City Ry. 

OFFICERS.—Pres. and Gen. Mgr., H. H. Polk; V.-P., E. P. Smith; 
Sec., N. T. Guernsey; Treas., Geo. B. Hippee.—V. 74, p. 630 

ee 


DETROIT, MICH. 

DETROIT UNITED RAILWAY,—(See Map page 40.)—Trolley. 

ORGANIZATION .—Incorporated in Michigan Dec. 31 1900 and took 
over franchises and properties of the Detroit Citizens’ Street Ry., the Detroit 
Electric Ry., the Detroit Ft. Wayne & Belle Isle and the Detroit Suburban. 
V. 72, p. 44, 183. Embraces the street railway lines in Detroit. 

Later absorbed by bg rny” the Detroit & Northwestern Ry., which is 
known as the Orchard Lake division, the Detroit & Pontiac Ry., known 
as the Pontiac division, the Wyandotte & Detroit River Ry., known as the 
Wyandotte division, and the Detroit & Flint, formerly the Detroit Roches- 
ter Romeo & Lake Orion Ry., and known as ‘the Flint division. Owns en- 
tire capital stock ($2,000 ,000) of the Detroit & Port Huron Shore Line. 

In Aug. 1901 purchased 2,970 shares (all) of the stock of the Sandwich 
Windsor & Amherstburg Ry.; 180 shares (all) of the stock of the City Elec- 
tric Ry. and the People’s Electric Light plant of Windsor, Ont. 

In Feb. 1906 issued the $1,000,000 notes in table below, for the purpose 
-f —, entire stock of the Detroit Monroe & Toledo Short Line Ry. 

. Pp 

In a. 1907 company purchased control of the Detrett, RS ae Ana 
Arbor & Jackson Ry., the Jackson Ann Arbor & Detroit Ry. and the 
Detroit Plymouth & Northville Ry., and reorganized me ae the nome 
of Detroit Jackson & Chicago Ry. V. 84, 4 

The 1902 decided that the 


$219,509; 


160,0 
1,160,000 April 1 1921 


D. 
United States Supreme Court on March 3 
ordinances of 1889 Som ing Sas | Citizens’ Street Ry. to sell 8 tickets for a 
quarter was invalid - 528.) 

In July = a a. | ordinance extending the company’s franchises 
by Dec. 4 1924 was submitted to the City Council. na V. 83, p. 271, 
11 V. 84, p. 338. Ordinance, however, fell thro aah 

on May 1 1907 the Supreme Court of Michigan decided that the city of 
Detroit could not lay street railway tracks Wer its Department of 
Public Works (as attempted under an ordinance of the City rs. passed 
in 1905), to be leased, as supposed, to an operating company. V.84,p.1052. 

On April 25 1907 Judge wan in the U. S. Court at Detroit granted an in- 
junction (which July 24 1907 was made permanent) a, the city 
from enforcing an ordinance seeking to ow: the company to give 20 
seconds’ service on some of Its lines. V. 052. 

On July 23 1907 Judge Swan granted = ‘ ae restraining the city 
from enacting an ordinance which provided that company can use patches 
of line on which franchises are said tohave expired on condition only that 
5 tickets be sold for 15 cents over entire lines or streets on which patches 


lie. a Ly p. aan 
Outstanding. Mat +44 
$12,500 ory Aug.’07,1% 
J-J 13,617,000 Jan 1 1932 


NDS— Date. 


STOCK AND B Interest. 
Stock, Siz, 500 000) ($100) -.-...-- 


1st consol a $25,000 ,000,(1902 4% 
gold (91 608) ..ccccans c*{ Guarant st Co., N. . Trustee. 
nt. at Van Cortlandt & Co. . N..¥. 
Notes, $1,000,000.........- 1906 Be ¢ Mf- Ss 1,000,000 Mch’ 1 1909 
Redeemable after 1 year at par 
Coll trust — notes, $2, we -\ 1907 5 g F-A15 2,000,000 Feb 15 1910 
000 ($1,000).......... &rj Trust Co. of America, Trustee. 


Detroit United Ry. aa and bonds vat a listed on the New York 
Stock Exchange; also Detroit Citizens’ Ry. cons: Ss. 

Bonds.—Of the $25,000,000 first consolidated mortgage bonds authorized, 
$9,020,000 are reserved to retire underlying liens and 000 are 
reserved for acquiring new properties at the rate of 75% of cost, and 
— available on a two-thirds vote of the stockholders. Entire issue, or 

y part thereof, is on ~ call at any time at 105 and interest on 60 
dave notice. See V. 1111. Thecoll. trust notes of 1907 are secured 
by $100,000 pref. and Bi Roo ,200 common stock of the Detroit Port Hourn 
Shore Line, and $125,000 ‘of that hee age (A *s bonds, $100,000 Detroit & Lake 
St. Clair bonds and $1,400,000 consol. 4s of the Detroit United Ry. The 
notes are redeemable on any int. date at par and int. upon 30 days’ notice, 

Detroit Citizens’ 
Date. Interest. Outstanding Maturity. 
Detroit Sub Ry ist mtge,| 1893 6 J-J $140,000 Jani, 1911 
$250,000 ($1,000), gold_c*f Union Trust Co., Trustee, Detrolt. 
Bonds.—Are guaranteed under terms of lease. 'Unissued bonds have 
been canceled. Issue, formerly 5s, fell due Jan. 1 1908 but was extended 


to Jan. 1 1911 as 6s 
Detrelt Electric 


Interest. Outstanding. Mat 
— Ly fF 1st mtge,g($1 pang oJ 1898 5¢J-D $1,800,000 Dec 1 1912 
miles...... nt. at Cleveland Tr. Co., Trustee. to 19 


Detroit “mectin con S, i 189 5¢J-D 1,000,000 June 1 1916 
800,000, gold ($1 000) ee air Int. as Cleve. Tr. Co., Trustee. to Dec. 
97 interest, see V. 65, p. 1219. 
Bonds.—First mortgage bonds of ue Detroit Ry. numbered 1 to 600 ma- 
ture in order of num at $50,000 r= annum, begi: g Dec. 1 1912; 
numbers 601 and above mature Dec. 1 1924. Detroit Electric consols for 
$1,800,000 are reserved to retire the first mtge. bonds as they mature. 
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Detroit Fort Wayne & Belle Isle. 
ist mtge, g, $1, aie eee 1898 5¢A- ~ $1, "200 ,000 April 1 1928 
Ga Oe? encnsssonsae New York t Co., Trustee. 
—~ 95 to call vy $105 aa int. on 60 d. notice 
Interest at Kean, Van Cortlandt & Co., New York. 


Detroit & Northwestern Ry. 
ist _mtge, $1,000,000, oot) 1901 4% ¢M-N $855,000 May 1 1921 
($100, $1,000)_-__.2_—. Interest at Union Trust Co., Detroit, Trustee 
Bonds.—Are guaranteed, principal and interest, by the Detroit United 
Ry. by endorsement and are subject to = at 105 and interest on 60 days’ 
notice after May 11911. See V. 73, p. 494 
‘ Detroit & Pontiac Ry. 
1st yoorteeae, $500,000, ~) eo 5¢F-A + 000 . 3 1922 
($1,000) ...ccccce-.-.C*}V Vashington Trust Co., N. Y. , 
jInterest at People’s State Bank, “Setrott. 
lst 7. mtge, g¢ ($1 eye 1901 4% gJ- 600 ,000 June 1 1926 
oe ar *&rjInt. at W rr ‘ington Trust Co. .»N. Y., Trustee 
Bond. 5 s500, 000 consolidated mtge. 414 % bonds are reserved ‘to retire 
ike canal of ist mtge. bonds. Bonds are subject to call at 105 and inter- 
st on 60 days’ notice after June 1 1911. Principal and interest of both 
issues guaranteed by Detroit United by endorsement. 


‘ Wyandotte & Detroit River Ry. 
ist consol M, $425, ee, 1898 5¢J-D $425,000 Dec 11918 
($1,000), gold.....-.-. Interest at Union Trust Co., Detroit, Trustee, 


Detroit & Flint Railway. 
The Detroit & Flint Ry. was organized to acquire the Detrolt Rochester 
Romeo & Lake Orion, together with the North Detroit Electric Ry. and the 
Detroit Utica & Romeo Ry. The consolidated mtge. is a first lien on these 


last two properties. 
Date. Interest. Outstanding. Maturity. 
DRR&LO By Ist mtge,) 1900 5¢J-D $1,100,000 June 1 1920 
sinking fund, gold ($1 ‘000; Lunteres at American Trust & Savings Bank, 
1,500,000; unissued bonds Chicago, Trustee; also Guaranty Trust 
have been canceled----- c*) Co., New York. 
Detroit & Flint 1st consol M, :} 1901 5¢F-A $1,400,000 Aug 1 1921 
£. $3,000,000 ($1,000)__c*}Int. at Tr. Co. of America, N. Y., Trustee. 
‘onds.—Ot the cenoemegee’ mtge., $1,100,000 are reserved to retire 
e.. . of like amount of the D Lake O. Ry. and $500,000 have been 
canceled. Consolidated bonds are ‘subject to call at 100 and interest after 
Aug. 1 1911 on 60 days’ notice. Both issues are guaranteed by the Detroit 
United Ry.; see form of guaranty in V. 76, p. 1300; as ‘‘additional collateral 
security’’ on the Flint bonds 1st consol. 4% % bonds of the Detroit United 
are deposited, $ for $, with the Guaranty Trust Co. of New York, and would 
be available in the event of default on the Detroit & Flint bonds. 
LATEST EARNINGS.—For 7 months ending July 31 1908, gros. $3,- 
964,875; net, $1,436,699; other Income, $35, 072; fixed charges, $948,952; 
surplus, $522,819; in 1907, gross, $3,989,225 ,eet, ae 470,673; other income, 
$33,023; fixed charges, $901,099; surplus, $602,5 
REPORT.—Annual report of the Detroit United Ry. for the year ending 
Dec. 31 1907 was published in V. 86, p. 417. 


Detroit United Ry. Rapid Railway Systems ang Sandwich Windsor & 
Amherstburg Ry. — ined 














907. *1906. 1905. 
ee ae $7. 073 346 $6,063,182 $5,125,563 
Operating expenses, including taxes. 4,465,044 3,718,621 3,041,523 

Net earnings from operation.-_-..-- $2,608,202 $2,344,561 $2,084,040 
Income from other sources.....---- 60,505 58,757 44,076 
Income from all sources. .....-.-.-.- $2,668,707 $2,403,318 $2,128,116 
Deductions— 
Interest on funded and floating debt. $1, 249 $1,243,273 $1,113,294 
i RS ae 343°750 625,000 562,500 
$1,897,999 $1,858,273 $1,675,794 
RIN MORIN. ii cic anciweenina "$770,708 *$535,045 $452,322 


The combined system carried 126,601,946 revenue passengers In 1907, 
seis ao ,011,309 in 1906; 36,704, 431 transfer passengers, against 

840,259 

*The 1907 and 1906 figures include earnings of the Detroit Monroe & 
Toledo Short Line Ry. and the 1907 figures only include the Detroit Jack- 
son & Chicago Ry. for 11 months. In 1907 $276,000 of above surplus was 
charged off for depreciation and in 1906 $250,000. 

DIVIDENDS.—First dividend of 1% on Detroit United stock was paid 
March 1 1901 and 1% quarterly thereafter until Aug. 1 gre when rate 
was raised to : yy 2 quarterly. On Nov. 119051%%. In19065%. In 
1907, Feb., 14%; May, 14%; Aug., 1%%. Nov. } tea, passed. 
None since. 

ROAD.—On Jan. 1 1908 operated 740.96 miles of track, as follows 
Detroit United, including Wyandotte & Detroit River Ry., Detroit & 
Northwestern, Detroit & Pontiac, Detroit & Flint, 398.46 miles; Detroit 
& Port Huron Shore Line, 127.72 miles; Sandwich Windsor & Amherst- 
burg Ry., 35.44 miles; Detroit fdonroe & Toledo Short Line, 74.47 miles; 
Detrolt y 5. een & Chi cago Ry., 104.87 miles. Rails, 77, 85 and 98-lb. 
steel. Does an express service. Has 943 closed passenger cars, 325 open 
passenger cars, 229 freight and construction cars, 16 line cars, 42 express 
cars, 6 miscellaneous cars, 2 locomotives, 2,637 motors and 2,019 trucks. 
There are 11 power-houses with a combined capacity of 40, 500 h. D., 
storage batteries with a combined Ray! of 4,500 amperes and 16 sub- 
stations with a combined capacity of 10,000 k. w 

OFFICERS.—Chairman of Board, i A. Everett, Cleveland; sees. = 
J.C. Hutchins, Detroit; V.-P., Arthur Pack, Detroit; V.-P., E. W. Moore, 
Cleveland; Treas., Georg e H. Russel, Detroit; Sec., Edwin Henderson, 
New York; Asst. Sec., x - Peters, Detroit. a offices, 12 Wood- 
ward Ave., Detroit.—V. 83, 271, 1170; V. 84, 51, a. 338. 387, 450, 
1052, 1307, 1366; V. 85, Dp. 345, 1005; V. 86, Pp. 337, 417. 


(1) Detroit & Port Huron Shore Line Ry.—A trolley pool 

Entire outstanding capital stock is now owned by the Detroit United Ry. 

ORGANIZATION.—Incorporated In May 1900. Is a consolidation of 
the Rapid Railway Co., the Detroit Mt. Clemens & Marine City Ry. (the 
purchaser of the properties of the Mt. Clemens & Lakeside Traction Co. and 
tke Detroit & River St. a Ry.), the Port Huron St. Clair & Marine City 
Ry., the Connors Creek & Clinton River Plank Road Co. and the City 
Electric Ry. of Port Huron. The new company owns the capital stock of 
each road. The consolidated company operates all the tracks in Mt. Clem- 
ens and Port Huron, and the through route from Detroit to Port Huron 
running through Mt. Clemens, New Baltimore, Algonac, Marine City and 
St. Clair. Also owns the capital stock of the Detroit & Lake St. Clair Ry. 

STOCK AND Pro Date. Interest. Outstanding: Maturity. 
a PY eae eS — ere 
1st mtge, ‘32, 500 ,000 ($1, we 1900 5¢J-J3 1,592,000 Jan 1 1950 

cannot be ‘called, gold c*&r — Trust Co., Detroit, Trustee 
JInt. at American Exch. Nat. Bank, mY. 

Bonds.—Of the new ist mortgage, $783,000 is set aside to retire under- 
lying liens (namely the bonds of the 7 Rallway and of the City Electric 

y. and the Port Huron St. Clair & Marine City Ry.); and $125,000 Is 
reserved for extensions and acquirements. 

Rapid Railway. 

BONDS— Date. Interest. Outstanding. Maturity 

1st mortgage, $300, a, 1895 M- $300,000 May 1 i918 
__ eR: */Int. at Finance Co. of Penna., Phila., Trustee 

ist Consolidated mortgaee, 1896 5¢M-N $300, 000 May 1 1916 

$600,000 (gold) -.-..--- *{Int. at Finance Co. of Penna., Phila., Trustee 

Of the consol. mortgage bonds of 1896, $300,000 are reserved to take up 
the outstanding first mortgage bonds. 

City Electric Railway (of Port Huron). 


BONDS— Date. Interest. oe Maturity. 
1st mortgage, $200,000, ls 1893 6¢M-S $180,000 Mar. 1 1913 
Orth, GE BGO ccccceccececs Subject to call at 105 and Int. after Mar.1 03 


Int. at Hanover National Bank, N. Y. City. 
eneea —The mortgage trustee is the Union Trust Company of Detroit 


Detroit & hake St. Clair Ry. Co. 


‘ BONDS— Dat Interest. Outstanding. Maturity. 
ist mortgage, $400,000, = 19 900° 5 ¢A-O $290,000 Apr. 1 1920 
[ OT eee Interest at Gnion Trust Co., Detroit, Trustee 


onds.—The bonds are guaranteed, principal and Interest, by the Detroit 


Port Huron St, Clair & Mostes City Railway. 
BONDS— Date. nterest. Outstanding. Maturity, 
lst mortgage, g., $300, ner 1900 FA M-S $3,000 Mar. 1 1929 
00 Union Trust Co., Detroit, Trustee. 

The ees, oe? 000 bonds have been canceled. 
ROAD.—Total & Port Huron System, 127.72 miles. 
EARNINGS. at included in report of Detroit United Ry. 

OFFICERS.—Pres., J. C. Hutchins; V.-P., W. Brooks; Sec., A. EB, 
Peters; Treas., Geo. H. Russel.—V. 77, p. 134: Vv. 84, p. 338. 
(2) Sandwich Windsor & Amherstberg Ry.—Trolley. 
ORGANIZATION .—Incorporated under special charter — Province 
of Ontario. Entire capital stock is owned by the Detroit Unite 

STOCK AND — Interest. Outstanding. Manwin. Div'a 


Stock, $350,000 ($100)... --.- ----.-... $297,000 July 31 _— 2u%% 
Consol Mige., Ye 001 1902 4%¢J-D 490 ,000 Dec. 1, 1y22 
~ ($1,000)_.-_-- c*{ National Prost Co., ,Ltd., Toronto, Feet’ 


Bonds. pase neon - pay able at the company’ s office. Are ‘subje ct to cal} 
after Dec. 1 1912 at 105. 

EARN ee. pon. A included in report of Detroit United Ry. 
ROAD.—Operates 35.44 miles of track in and between Windsor, Walker- 
ville, Sandwich and Amherstburg, including City Ry. of W indsor (2. 52 
miles, operated under iease. 

OFFICERS.—Pres., m. A. Everett, Cleveland; V.-P. and Treas., J. ©, 
Hutchins, Detroit; Sec., E. Peters, "Detroit.—V. 75, p. 1303, 1400. 

(3) Detroit Monroe & Voledo Short Line Ry.— 

In Feb., '06 entire stock was acquired by Det. Unit. Ry. V. 8&2, p. 392. 

ORGANIZA TION .—Incorporated in Michigan on December 11 1902. 

STOCKS — Date. Interest. yore 9 Maturity, 
| FAA ee ee ee 2,4 00 
lst mortgage, $3,000,000, “ 1903 52¢J-J 

,000) c* Union Trust Co., Detroit, Trustee. 
ds.—Interest is payable in New York. No sinking fund and bonds 
are not , ouuaecs to call. 

ROAD.—Operates 50 miles of road from Toledo » pemnats and 4 miles of 
road from Monroe to Lake Erie; completed Nov. 5 1904. At Toledo con- 
nection is made with the Lake Shore Electric Ry. for ‘Cleveland. Is of 
steam road construction, on private right of way; standard gauge, lald with 

70-lb. T- ee Total track, 74.47 miles. 

OFFICERS.—Pres., J. CG. H Hutchins, V.-P., W. Brooks; Sec., A. E, 
Peters; ow Geo. H. Russel.—V. 78, p. 1961; iy. “79, p. 2455; V. 82, p. 392, 

(4) Detroit Jackson & Chicago Ry.— 

ORGANIZATION.—A holding company organized in Michigan in 1907 
54 Detroit United interests to take over the Detroit Ypsilanti Ann Arbor & 


2:484,000 Jan. 1 1933 


Jackson Ry., the Jackson Ann Arbor & Detroit y é ee the Detroit Ply- 
mouth & Northville Ry -, payine therefor $1,230,( 

STOCK AND NDS— Date Interest. ‘Outitenaing. Maturity. 
ote ce gg ahh) ye ee ee ee ret 


$25,000 
= lagi $4,000, 006 ($1 work ad 5¢F-A 1,330,000 Feb 1 1937 
tiene th diiteen cali ihe tut elaine *\ Int. at Security Trust Co., Detroit, Trustee. 

BONDS: —Bonds are acai to call on any interest day at 105 and in- 
terest. Guaranteed, p. , by the Detroit United Rys.; $3,405,000 were to 
be used to pay for stock and to retire bonded and other debts of the Det, 
Yps. Ann Arbor & Jack. Ry., and the rest for improvements. 

OFFICERS.—Pres., F. W. Brooks; Sec., A. E. Peters; Treas., A. F. 
Edwards.—V. 85, p. 345. 

(a) Detroit Ypsilanti Ann Arbor & Jackson Ry.— 

ORGANIZATION .—Organized in Michigan in 1901; absorbed by pur. 
chase the Detroit Ypsilanti & Ann Arbor Ry. and the Ypsilanti & Saline 


Electric Ry. Francnises which are not perpetual expire in 1927 
STOCK AND BONDS— Date. Interest a. Maturity, 
ae aera Ty _. Oe. | 


1st consol. M., apg | 1901 1,610,000 Feb. 1 1926 
$500 ne 000), gold -..c*jInt. at Dewoit Prust Co., petrol, Trustee 
Det. Yp. nn Ar. ist } “i 1897 6 ¢M-N 600, 000 Nov. 1 1917 
(§e0d"00) i», g. ($500 “i Interest at Union Trust Co., Detroit, Trustee 
Y 


~~. p. & Ar. Cons) 
M., si‘ 000 ,000, gold| 1899 6¢F-A 330,000 Feb. 1 1924 
($500 & ba 000 each) < emai at Union Trust Co , Detroit, Trustee 
Yop. & Saline eae 6 J-J 60,000 July 1 1919 
Of the new Ist mortgage of $2,600,000, $990,000 are reserved for under- 
lying liens. First consols cannot be ‘called. See V. 75 666. 
AD.—Completed and in operation from Detroit arom Wayni 
and Ypsilanti) to Ann Arbor and to Jackson; “eee mileage 100 miles. 0 of 
which 40 miles over private right of way. Total track, 104.86 miles. 
Rails 70 and 75-lb. T and girder. Does a freight business.—V. 79, p. 269; 
V. 81, p. 1723; V. 84, p. 51, 450. 


DOYLESTOWN, PA. 
PHILADELPHIA & EASTON ELECTRIC RY. CO.—A trolley road. 
ORGANIZATION .—Organized in 1907 as successor to the Philadelphia 
& Easton Ry. (formerly the Doylestown & Easton Street Ry.), sold at 


trustee’s sale May 31 1907. 
DS— Date. Interest. ones: Maturity. 





STOCK AND BON 
Common $266:000 (G50) nw cee cece ece 
Pref $365,000 5% non-cum .. -... -.--..-- 4,800 
Ist mtge $1,000,000 ($1,000 \ 1907 4-5 2¢M-S 11,000 Sept 1 1927 

$500 and $100) gold... --c*{ Interest at Girard Trust ra Phila., Trustee. 

STOCK .-—Preferred shares have no voting power. 

at Trustees.—Willlam Pearson, Harrisburg: John B. Myers, Lan- 

L. B. Hillard, Wilkes-Barre; Franklin Matthews, Philadelphia; 
poy i Shmidheliser, Philadelphia. 

Bonds.—The new $1,000,000 bonds are not subject to call and no sinking 
fund. Interest Is 4% to Sept. 1 1911 and 5% thereafter; $165,000 receive 
no Interest until 1910. 

EARNINGS.—For vear ending Dec. 31 1907, gross, $98 901. 

ROAD.—Operates 33 miles of road oe Doylestown and Easton, 
completed In summer of 1904. Operates 8 ca 

OFFICERS.—Pres., David P. Ayars, Wilkes] Barre: V.-P., A. H. Sickler, 
Phila.; Treas. & Gen. Mgr., J. C. Lugar, Doylestown; Sec., W. S. Chambers, 
Doylestown.—V. 85, p. 470. 


DU BOIS, PA. 
a py Be Bois ELECTRIC & TRACTION CO.—A trolley road and electric 
ghting 

In _ 907 the United Traction Extension Street RR. Co. was organ- 
ized by interests controlling this road with $100,000 stock and $100,000 
bonds. Operates a road from Sykesville to Big Run, 7% miles. 

ORGANIZATION.—Inco orated in New Jersey on Nov. 15 1901 as 
the American Town Light Co. and name omnes later as above. Is @ 
consolidation of the Du Bois Electric Co and the Du Bois Traction Co. V. 
76,p.972. Franchises for both street railway and electric lighting are per- 
petual and exclusive. 

S) K D BONDS— Dat. Interest. Cuteneee- Maturity. 
Stock, $300, 000 I as on, -igkeeea $300,000 ....-ccsxe 
Coll. tr. mtge, $300, wos 1902 g M-N 250,000 May ine 

($500), gold-......... Int. at cullearbocher Tr. Co., N. Y., Trust 
Underlying Rs Soo > ere eee 

Bonds.—No s. f., but subject to call at any time at 105 5 and -~ ; $50,000 
of new Grr are reserved to retire $29,000 prior liens. V. 81. p. 1550. 

EARNINGS.—For year ending Dec. 31 1907, gross, $71,734; aoe $38,573 
fixed charges, $16,900: surplus, $21,673. 

AD.—Operates 19 miles, including extension to Falls Creek, Sykes- 
ville and to (including United Traction Ext. St. RR.) Big Run, where 
connection Is made with tracks of the Jefferson Tracton Co., controlled 
by the same interests. Standard gauge; 60 and > lb. girder and T rail. 











OFFICERS.—Pres., Austin Blakeslee: V.-P E. Merris; Sec., J. 
Crissman; Treas., B. B. McC reight, all of Du Bots. WT. 1; 6. 1550, 1791. 
ESE 


DUBUQUE, IOWA. 

UNION ELECTRIC CO. IN IOWA.—Trolley. 

ORGANIZATION .—Incorporated in Iowa in 1900 as a consolidation of 
the Home Electric Co., the Dubuque Street Ry. and the Star Electric Co., 
which constitute the entire electric = and street railway properties of the 
city of Dubuque, Iowa. In April 1901 Messrs. Linehan & Molo sold thelr 
half interest in the company to tthe other stockholders, the General Electric 
Co. among them, which June 1 1904 owned $240,000 of the common and 
$240,000 of the preferred. In June 1907 authorized stock was increased 





& Port Huron Shore Line Ry., the Rapid Railway Co. and the Detroit Mt. 
Clemens & Marine City Ry. ‘They are not subject to call. eee © ege 








from $1,000,000 to $1,500,000. Franchises mature 1927. 
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CK AND BONDS — Dat. 
, , $750,000 ($100) ... -..- 
Pret, $750, gh “3 id, | isa S$ MN 

’ » £0 
ist, mtge., mae cinta tinea dl Int. at Ill. Shr. & Sav. Bk., Chicago, 
Remaining $330,000 bonds reserved for 80% of cost'of extensions and 
improvements; but only in event of increase of stock, and then toonly two- 
thirds of such increase, but tn uo case to be made earlier than two years 
from date of bonds. Bonds subject to call a five years at 105 and int. 
Sinking fund of $15,000 p.a_ begins Apr. a 1908 
Dividends.—First dividend on pref., , June 1 1907, and 4% has 
been ~ monthly. up to and inc uding _ 1908. 
ARNINGS.—For calendar year 1907, gross, $294,922; mat > ae taxes, 
In 1906, gross, $271,468; net, after taxes, $102 
D.—Owns and operates about 17 4 miles of track on 43 % miles of 
a. in Dubuque, West Dubuque and to Union and Nutwood parks, and 
hag contract with the city for supplying electric ll =) 
OFFICERS. oT . D. Stout, Chicago; V.-P., 


112. 177. 
s1ROAD 


Myers; Sec. on 


Treas.. J. R. dsay;, "Raliway Exchange, Chicago: Gen Man., L.D 
Mathes.-V. 71, p. 2643; V. 84, p. 1553; V. 86, P. 983. 
EE 


DULUTH, MINN. 

DULUTH—SUPERIOR TRACTION.—Trolley. 

ORGANIZATION.—Incorporated in Connecticut In 1900. Owns entire 
stock of the Duluth Street Ry., the Lakeside Street Ry. and the Super- 
jor Rapid Transit. The corporate existence of the Duluth Street Ry. 
is maintained, but all of tts stock ($1.500.000 authorized, $300 000 out- 

standing) Is held by the Duluth- Superior Traction. This latter company 
has no bonded debt. The Duluth Street Ry. was organized under Act 
of Minnesota approved Nov. 17 1881, and possesses “an exclusive franchise”’ 
which runs ry 1931. See decision with regard to franchises in Superior 
inV 80,p.1911. The Duluth-Superiur Bridge at West Superior is used by 
the railway, but is a separate corporation, and has issued first mortgage 
ponds for $650,000 and second mortgage ‘bonds for $300,000—see bridge 
items. V. 63, p. 310,504. In 1903 entered into contract with the Great 
Northern Power Co. to supply sufficient power to operate the street rail- 
wavs in both cities.  Pewer Is now (1908) being delivered. 

STOCK AND "33,300,000 - Date. Interest. wry ¥ Maturty. 

com. DGD o «sce  wessbnecs SEE sucesnsene 

Cap, Rock: 1,500, 000 July "08.1% 


4% cum. $15 oi Q-J 
ache! St. == 033. 500, oo 5¢M&N- 2,500,000 May 1 1930 
— (§1.000) ........-.- Int. at Cent. ‘Trust. *o0. , Trustee. 


N . 
onds.—The mortgage covers all the mileage of the Duluth Street Ry., 
Pe. property of the Lakeside Street Railway and of the Superior Rap. 
Transit having first been conveyed to the Duluth St. Ry. 
Dividends —On the preferred stock 4% per annum is being paid. 
OAD.—The system embraces 75.93 miles of track and includes all the 
lines In Duluth and Superior. 
REPORT.—Of the Duluth Street Ry. for calendar year 1907, gruss- 
$846,084; net, $408 693; Interest and taxes, Including $84,053 for deprecta; 
tlon, $301,735; surplus, $106,958; in 1906, gross, $768, 875; net, $350,054, 
Interest and taxes, including 350; 820 for depreciation, $261, 892; surplus, 
2 


62 
- OFFICE *RS.—Pres., C. G. Goodrich; Sec. and Treas., <" eenceee: 
Gen. Man., Herbert Warren.—V. 72, Pp. 183, 627; V. 80, p. 1911 








DUNKIRE, N. Y. 


DUNKIRK STREET RAILWAY— 
11 1906, by the syndicate which 


anized April proposes to connect 
Bene and Er 5. Has secured a franchise in Dunkirk and has bullt about 
5 miles of track. Pres., L. B. Grant; V.-P., P. C. Schutrum; Sec., Chas. 


H. Werner: Treas., M. J. Dodge. 








EAST LIVERPOOL, OHIO. 


EAST LIVERPOOL TRACTION & LIGHT — 
ORGANIZATION .—Incorporated in Ohlo on Sept. 30 1905 and Is a con- 
solidation of the United Power Co., the East Liverpool Ry., the Ceramic 
City Light Co., the Wellsville Electric Light Co. . the Glasgow ee the 
Eastern Ohio RR , the Island Run Coal Co., the East Liverpool & Rock 
Springs Street Ry. the Fast Liverpool Bridge Co., the Chester Light & 
Power Co. and the People's 1 s ideo & Power Co. See V. 81. p. 1791 
STOCK A Date. 


AND BO Interest. Err Maturity. 

Common, eee = fk 8 eens: 

Pref., 5% n.¢.. $500,000 ($100) _...—-_ - -....... bey 000 icles to ris teri ie 

lst mort., $3,000,000, gold} 1905 g¢ M-N 2,400, 000 Nov. 1 1925 
($1,000) RO RE ae Int. at untin Trust Co.. Pittsb., Trustee. 


Bonds.—Of the $3,000,000 authorized, $600,000 are reserved for exten- 
sions, . ie, and ‘acquisitions. Are subject to call on any interest 

te 
date Ot 105. —For 7 months ending May 31 1906, gross, $170,428; net, 
$73,749; fixed charges, $57,839; surplus, $15,910. 

ROAD.—Comprises 15 miies of track between East Liverpool and Wells- 
=. Standard gauge, 73-lb. girder and T rail. An extension of about 

8% miles of double track was completed to Toronto Feb. 1908, bee: oe 
nection is made with the Steubenville & East Liverpool Ry. & Lt. 

OFFICERS.—Pres., Van Horn ~~ of Buffalo; V.-P.,C. A. Smith, ‘East 
Liverpool; Sec. and Treas., Edward McDonnell, East Liverpool.—V. 81, 
p. 1791; V. 82, p. 804. 


STEUBENVILLE & EAST LIVERPOOL RAILWAY & LIGHT CO 

ORGANIZATION.—Incorporated in Ohio April 1906 ~ successor to 
the Steubenville Traction & Light Co., which in en. 1901 taken over 
the Steubenville Gas & Electric Co. and the Steubenviile ey a 
Owns the Pleasant Heights line. Light franchises perpetual; all- 
way franchises expire 1925 to 1928. Bonds listed on the Philadelphia 


Stock Exchange 
STOCK AND ‘BONDS— Date, Interest. Outstanding. Maturity. 
Pe Pe pntcsesnaee se00  Senenne rf. eae. 
First mo: ee’ $3,000 000 1907 J-J 1,860,000 1912 
($1,000), gold -.......-- c| Int. at Cominierctat Trust Co., Phil., 
uben Tract & Lt ist 5 g¢M-N 790,000 May 1 1926 
> ,000, pair, Ae ,000), — Int. at Metropolitan Trust Co., Trus. 


Of the new $3,000,000 bonds, $790,000 are compet to’ retire 
prio leas and $350,000 are in the treasury of the company. Cannot be 


ROAD.—19 miles of track in Steubenville and between Steubenville and 
Toronto; laid with 60-Ib. rails; 13 closed and 16 open cars. Also electric- 
light and gas plants, and pleasure park of 85 acres. Is building a 40-mile 
=. from Toronto north via Wellsville and East Liverpool to Van 

ort, Pa 

OFfFICERS.—Pres., Van Horn Ely; Sec. and Treas., Ed. McDonnell. 

See 


EASTON, PA. 

EASTON CONSOLIDATED ELECTRIC.— 

On May 1 1904 lease to eA ak Traction was canceled by rentals 
being in default. See V. 78, p. 1446, 1781. In June 1904 a further Install- 
ment of $5 per share was amie = stock. V. 78, p. 2011, 2442. Dividend 
emeess have been: Ju 344 % on $10 paid in; Sept. 1901 and 

= mend “F t. ary pe 3% on $1 $15 paid in; March 1903 (paid in July) and 

on 

+= Dec. 1905 ytd yy a dividend of $2 50, and at same time called an 
assessment of $5 per share on the stock; _ dividend was credited on the 


assessment, making the stock 50% paid in. V. 81, Pp. 1791. Cash divi- 
4 resumed in Oct. 1906 by the payment of 244%. 83, p. 687. 


_: paid April 1 1907 and 24% Oct. 1 1907; none since 


ORGANIZATION .—Consolidation of the Easton Transit Co., the Edison 
Illuminating Co. of Easton, the Easton Palmer & Bethlehem Street Ry. Co., 
Re, aston & Bethlehem Transit Co. and the ate Central Street 


Incorporated In New Jersey March 11 189 
Owns entire ($150,000) stock of the Easton & South Bethlehem Transit 
Co., organized on June 19 1906 to bulld a line from Easton to South Bethle- 
hem, about 12 miles. Also leases that —— and Crecente. its bonds, 
principal and Interest, by endorsement 83, p. 323. Owns all the 
of the Penn. Motor Co. 
© Consolidation of Subsidtaries.—On Jan. 3 1908 the (old) Easton Transit 
0., the Easton & Bethlehem Transit Co., 


St Bt the Easton Palmer & Bethlehem 
reet Ry. and the Northampton Central Street Ry. were merged into the 
(new) Easton Transit Co. . 85, p. 1461. Stock, $2,000,000 





STOCK AND BONDS.—Both the stock and the collateral trust 5s were 
in Jan. 1900 listed on the Philadelphia Stock i. Outstinating 


Stock $1,500, nee OPE. saee inesennnte ‘. 

Collateral tru: et pee. 000 & + st Girard Tru t a og Stay, ° 194 
($1,000 po Setictsen at *)| Interest at , Trustee. 

Pennsylvania ar Co ist Mt 1881 A-O “S. 008 “Api 1 1941 
( omte®)......... Lack. Tr. & Safe Dep. Co.,’ Scran’ , Trust 

Eas Pal & et. Lay a ldj 1898 5 J-J 200,000 Dee, 31 1918 
my 000, t be ied 7. ee, Ny 7. & Trust Co., t. 

as & So Beth ist ist Mt $500, 000 5¢J-J 


N. Y., Trus' 
470,000 FA "1 1936 
aranteed gold ($1,000) c* Girara Trust Co., Philadelphia, Tru 

onds.—The collateral bonds have no sinking fund and are not aie to 

call. Of the total of $1,300,000, $60,000 is reserved to retire the Pennsyl- 
vania Motor bonds. Issue Is secured by a pledge of $2,000,000 stock (the 
entire Issue) of the (new) Easton Transit Co., 12,317 shares (out of 12,322 
shares) of Edison Illuminating stock, and 2 *400 shares (the entire issuc 
of Pennsylvania Motor stock. Interest on “Easton & So. Beth. bond 

payable at office of Edw. B. Smith & Co., Philadelphia, or at compa 
Bffice. The bonds are guaranteed, prin. and int., by endorsement by 
Easton Consolidated Electric . A sinking fund of $5,000 per annum 
mences June 1 PS. — are subject to call after July 1 1911 at 
and interest. V. . = 

REPORT. me it, mo eae years: 

‘al. Grossearn. Netinc. Netinc. Total Oper, Int. & Bal. 
year. E.Tran. E.Tr.Co.Ed.1il.Co. E.Con.El. Ezp. Tazes. Dir. 
1907_.$350,168 $77,727 $26,270 $103,997 $8,229 $59,525 $36,24 
1906__ 326,693 82,843 27,417 109,760 3,299 48,500 57.961 

Dividends paid in 1907, $37,509 (5%), against $18, 750 (244%) in 1906, 
leav ing a deficit of $1,258 in 1907, against surplus ofg$39, 211 in 1906. 

ROAD.—Embraces practically the entire street railway system of Easton, 
South Easton and Philipsburg, with a line from Easton to Bethlehem and 
South Bethlehem; total track, including a 12-mile extension built by the 
Easton & South Bethlehem Transit Co. from Butztown to South Bethlehem, 
about a2 miles. 102 cars. 

OFFICERS.—Pres., Jos. S. Lavemng: 1st V.-P.,S. H. Hackett; 2d V.-P., 
mB. RR. rae See. and Treas., S . Sargent; Bil Chestnut St., Phila.— 
V. 84, p. 450, 693, 1307; V. ‘85, a 283, 464, 1461, 1518; V. 86, Pp. 602; 
V. 87, p. 226. 


NORTHAMPTON TRACTION CO.— 
ORGANIZATION.—Incorporated on Oct. 13 1902, and’is’a consolida- 
tion on Jan. 1 1903 of the Easton & Nazareth Street Ry. and the Easton 
ba -,! & Bangor Street Ry. Franchtse perpetual. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $500,000 (100) -_-- . ae. <a 
1903 gJ-J 394,000 Jan. 1 _ 


— mortgage, $400,000 { 
Hae ee Int. ca Nerthehapttn Te: Co. (Easton), Trus 
penned mortgage. $100,000 ___ See 
Bonds.—The first mortgage bonds are in denomination of $100, $200, 
$500 and $1,000. A sinking fund of 10 % of net earnings is now operative. 
but the bonds cannot be called. Part of the second mortgage bonds are 
piedest to secure $80,000 of notes 
EARNINGS.—For fiscal year ending June 30 1908, gross, $113,223; 
He expenses and taxes, $63,779; net, $49,444; interest, $24,863; surplus, 
4,5. 








D.—Operates 24 miles of track from Easton to Nazareth and 
from oem to Bangor, ig Fa on private right of way. Standard gauge, 
60-lb. and 80-lb. steel 7! 

OF ao. =e Hay ~ ae oA O. Hay; Treas., Chester 
Pp 


HH 
Snyder; Supt., D. “ewan. 








EAST 8ST. LOUIS, ILL. 


EAST ST. LOUIS & SUBURBAN CO.—Trolley. (See Map on page 44.) 
ORGANIZATION.—Incorporated in New Jersey In 1902 and owns all 
the stock and bonds of the East St. Louls Ry., the St. Louis & East St. 
Louis Electric Ry. and the East St. Louis & Suburban Ry., all the stock 
of the Alton Granite & St. Louls Traction Co., the Alton Gas & Electric 
Co. and the bonds of the St. Louls & Bellevi le Electric Ry. The East 
St. Louis & Suburban Ry. operates all the electric lines in East St. Louis 
and to Belleville, Edwardsville, Collinsville annd Caseyville; also a lien 
to O’Fallon and Lebanon and an interurban line from East St. Louls 
to Venice, Madison, Granite City and Alton; and the only electric line 
across the Eads Bridge. In Jan. 1903¥acquired the Citizens’ Electric 
Light & Power Co.’s plant in East St. Louls. Has 50-yr. exclusive rights 
from 1903 to operate cars over the Eads Bridge, the only bridge connecting 
St. Louis and East St. Louis. Has contract with city of East St. L. for muni- 
— price Be amet 1910. Franchises in East St. Louis, Edwardsville. Collins- 
O’Fallon, Belleville and Lebanon are from 44 to 48 years 
with’ the ¢ exception of Belleville (5 miles), which has 16 years to run 
from 1904 as 10-year contract from m Sept - 1 1903 for city lighting of 
Alton. Alton railway franchtse expires 1948; Alton electric light franchise 
hise Beppetu ual; Granite City po e expires in 
hise in 1925; Venice A. nchise —s — 
and franchise for county road h_-%... 
Both stock and bonds have been listed % the Philadephia Stock Ex- 
change and other stock exchanges. 
he following & list of the stocks and bonds owned and which are 
ag with the St. Louls Union Trust -as collateral for the East 
St. Louls & Suburban Co. collateral trust bonds, 


Constituent Cos le 
East St Louis Ry ‘Co_-$1,799,000 (ent re ‘- e) 
StL&EStLElecRy. 500,000 do in 
ESt L & Suburban Ry 3,681,000 do do 
St L & Belleville El Ry 750,000 do do 
Citizens Elec L & P Co. No bonds 


Stoc 
$1,805,500 a togue 
499 ,50 do 
3,691,300 do , 2 


224,700 do do 


$6,730,000 $6, 000 
pe OOH AND BO of the a 4 Louls & ga m= ‘bon ‘is as follows: 
DB s— Interest. 





D eee Maturtty. 
ean DT PRUE G 6s oace enecennts « CERRIED pecesceses 
Pref $7,000,000 ($100) 5%| _--- Q-F 7,000 000 Aug 08,13 

5% == = hs ay 1906... 


Collateral t ne $8,-{ 1902 A-O 7,160,000 April 1 1932 
000. ,000 pe ($1,000) ...c*{ Interest pA . Louis Union'Tr. Co. stee. 


ie ‘o W. Clark 
AG & St Louls first consoli-} 1904 gF-A 


dated mortgage $3,000,000 Int. at Tinis State Tr. mos St. Louis, 


OOD TS Piekiecntecnd c*} Trustee, or at Morton Trist ¢ Fs 
Alton Improv ement Ass’nf 1889 5M-S 000 Sept. *08-’09 
244,000 3. 1 1915 


ist M currency $2 $00 ,000.| Interest at —— Savings i 

Alton Ry & Illum mtgef 1895 5¢A-O 
$250, 000 gold (31 ,000) _ — Interest * anhattan bey y F Trustee. 
Alton Ry Gas & Electric Co) 1899 gA-O 0,000 Oct. 1 1939 
mortgage $500,000 ($1, me }Int. at Trak Co. of ana N. Y., stee. 
No sinking fund; bonds cannot be called, 


& Co., Phi ladeip hia. 
o:808 000 Aug. Pi 1944 


ee RE I +) 

Bonds.—Besides the $7, 60. 000 caienenal trust bonds reported outstand- 
ing, $488,000 are In company’s treasury and $352,000 are reserved for 
future extensions and improvements. Bonds are redeemable on any 
int. day at 105 and interest, on Fd days’ notice. See V , p. 382, 
Of the $500,000 Alton Ry. Gas & Elec. Co. bonds, $250, 000 are reserved 
for prior lens. Of the $2,604,000 Alton Granite & St. Louis ist consols 
reported out, $500,000 are reserved to take up prior bonds and $105,000 
are in the treasury ‘of the East St. Louis & Sub. Co. V. 81, p. 973 The 
remaining $396,000 of the bonds are for extensions and improvements. 
They are also a lien on the property 2 of the Alton Gas & Electric Co., which 
was owned by the Alton Granite & St. L. Trac. Co. when the mort. was 
made. No sinking funds, but bonds are subject to call on any interest 
date at 110 and t interest upon 90 days’ notice. 

Dividends.—5% per annum has been paid quarterly on preferred since 
May 1 1906 up to and Including Aug. 1 1908. 

REPORT.—For year ending Dec 31 1907, gross, $2,157,443; net, 
$1,029,548; fixed charges, $545,358: preferred seateend. $350,000; surplus, 
$134,190. ‘In 1906, gross, $2,041,451; net, $978,681. 

ROAD.—Operates 181 miles of track, Boe all the lines in East 
St.Louis and Alton, a double-track road from East St. Louis to Bellev ille, 
a single-track line to O'Fallon and Lebanon, and also a single-track line to 
Alton. Has 184 cars. 

a eg ang —Pres., C. M. Clark; V.-P., E. W. Clark; Sec. and Asst. 
Treas., G. L. Estabrook; Treas., C. A. Pearson Jr.; Asst. Sec. >. as We 
Gregory. Office of Suburban Co., Camden, N. J.; operating company at 
East St. Louis.—V. 83, p.§27i, 687, 969, 1170. 








| VOL. LXXXvm. 


ELECTRIC RAILWAYS 


MAP OF THE 


EAST ST. LOUIS 


AND 


SUBURBAN COMPANY. 


Mileage on Single Track Basis 175 Miles, 











Dorsey # 
4 
zr 
° 
w 
5 
w 
~ 
°o 
Mora 
Worden 
( 
A 
2) 
¢ 
g 
a 
= 
°o 


Woods 


Godfrey 
Upper Alton 


2,000 


DSVILLE ; 
p. 6, Fruit 
TOL. st a 





N 


, BO 
rs s0 COLUMBIA 
tn BOTTOMS Wit 


MITCHELL 
SUBSTATION 
MARYVILLE 


Po 


» 


NAMEOKI 
9H: 
oy S 
ON / 
wv 
Cut 


NSVILLE 








ASEYVILLE 
O'FALLON 
[SUBSTATION y 
SOUTHERN 
VILLE 


East C delet 
alling S 


) 4 
UA Bluff Lake 


x 
& 
v 
~ 
=< 
= 


Ly 
> 
(} 
av] 
Pe 
% 








INE 


y, 








ls 


SEPT , 1908. | ELECTRIC 


RAILWAYS 45 








EAU CLAIRE, WIS. 
CHIPPEWA VALLEY RAILWAY LIGHT & POWER CO. 
ORGANIZATION.—Incorporated in 1898 under the laws of Wisconsin. 
owns the Chippewa Valley Elec. RR., in which the Eau Claire Light & 
Power Co. has nm merged. 
sTOCK AND BONDS— Date. Interest. Outstanding. Maturity 


common, $800,000 ($100)... ~~ i eet 
7% cum, $200,000 ($100) 7 Q-M 100,000 Sept’08,1% 
First mortgage $2,000,000) 1907 5 J-J 650,000 July 1 1924 


($1,000) gold_.-----.-- c* fInt. at Harris Tr. & Sav. Bk., Chicago, Trust 
Bon oly the new $2,000,000 bonds, $200,000 may be tssued for 75% 
of cost of extension to Menominee; remainder can be issued for 75% of 
ee of — i i pe extensions, additions and improvements, provided 
or preceding year have been twice annual interest charges, 
et ening “interest on bonds to be issued. Are subject to call on and after 
1 1913 at 105 and interest, $4,750 prior liens remain outstanding, but 
as Y ficient proceeds have been set aside from sale of outstanding bonds to 
retire these, Lg omit them from the statement. Sinking fund begins 1913 
7 14 
' ‘Dividends. —Dividends of 1%4% are paid on pref each quarterly 
EARNINGS.—For year ending June 30 1908, gross, $160,243; net, after 
taxes, $71,854; interest on $650,000 first mortgage bonds, $32,500; surplus, 
$30 AD. —Operates 22% miles of road in Eau Claire and Chippewa Falls, 
including an interurban line between them. Owns all the water powers 
on Red Cedar River and does all electric lighting and power business in 
laire 
Eau GCERS. —Pres.,;O. H. Ingram; V.-P., John S. Owen; Sec. and Gen 
Mer., Geo. B. Ww heeler:; Treas., B. A. Buffington; Asst. Mgr. A. E. Pierce 
Jr. —V, 85, p. 1209, 1461. 





ELMIRA, N. Y. 
ELMIRA WATER, LIGHT & RAILROAD COMPANY. 
ORGANIZATION.—This company was rg) em eam on May 26 1900 
for the purpose of consolidating all the water, lighting, power and street 
railway properties in Elmira, ouet the following: The Elmira Munici- 
i rovement Co.; the Elmi ra & Horseheads Ry.; the Maple Avenue 
y.; the West Water Street RR.; the West Side Raliwa Co.; the Elmira 
Gas & Illuminating Co., the Elmira Illuminating Co.; the Elmira Water- 
Works Co. and the Elmira Heights Water Co. In May 1906 we were in- 
formed that none of the franchtses had less than 99 years to run, while some 
of them were perpetual. In Sept. 1906 purchased the entire capital stock 
and bonds of the Elmira & Seneca Lake Traction Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common $1,000,000 Dian: cove - seqpepe eae 
Pref. 5% cum. me et i 5 M-S 667,200 Sep.1’082% 
Elmira Water- ‘Vorks first mtg “hia an 6 A-O 339,000 1913 
$339.000 ($1,000 and $500) -J Int. at . ar mers’ L.&.Tr.Co., N.Y ., trustee. 
West Side RR gold first mort- f “1894 A-O 355 ,000 Oct 11914 
gage ------------------- {J._ B. Rathbone, V.-P., Chemung Canal 
l Trust pie » Elmira, Trustee. 
First mortgage $2,000,000,/ 1900 5g J-J 1,661,000 i 11949 
gold ($1,000 and $500) - .c*4 Ueeee States Mortgage & Tr. Y., Trust. 
. ( aa _—" to R at 105 sand, Titerést. see0 
Second mortgage income non an 
cumulative $1,200,000 gold Guaranty = Co. —4 New York, Trustee. 


(RABI etpegagiegee Subject to - at 10 
1st consol mtge, $5,000, — 1906 ig M t '266,700 Sept 1 1956 

Ee | eae *jInt. at New York Trust Co., Trustee. 

Bonds. —Of the ist 5s of {900 $339,000 are reserved to retire at maturity 
the bonds of the Elmira Wat. Wks. Co., due ’13. $355,000 outstand. bonds 

of the West Side RR. and the Elmira Hehts. Water Co. are guaranteed. > 
the 1st consol. mtg. of 1906 $2,376,000 are reserved for prior liens. V. 8% 
p. 393; V. 86, p. 720. 

Dividends.—1st dividend on meme. 2%%, paid Sept. 1907. In 
1908, March 244%; Sept. 244% 

ROAD.--Comprises 27 4 “miles ‘of track, controlling all the piincipal streets 
in Elmira and connecting the suburban towns of Elmira Heights uthport 
and Horseheads, and 17 miles from ———— to Watkins, via Millport 
and Montours Falls, to Seneca Lake. Equipment consists of 40 closed cars, 
32 open cars and 11 trailers. Track laid with 75 and 90-lb. girder rails. 
Owns Rorick Glen Park. 

REPORT.—Earnings for year ending June 30 1907 were: gross, $661,622; 
“ tt 7 fixed charges, $168,885; surplus, $83,017. 

FFICERS.—Pres.. Ray Tompkins: V.-P., George Bullock; Sec. and 
on. H. M. Beardsley: Asst. Sec., A. O. Cooke, 40 Wall St., N. 
Gen. Mer. 4 Ly J. Dil.—V. 72, Pp. 935, 988; V. 82, p. 1166; V. 83, Dp. 893; 
V. 86, p. 


EL PASO, ' TEXAS. 


EL PASO ELECTRIC CO.—Incorporated in New Jersey and owns the 
securities of the El Paso Elec. Ry. Co. and the El Paso & Juarez Trac. Co., 
comprising practically all the electric lighting and the entire street railway 
business of El Paso, Tex., and Juarez, Mexico. Railway franchise in El 
Paso expires in 1951; in Juarez in 1988. Lighting franchise in El Paso ex- 
pires in yes: | ” Juarez in 1915. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1, 1000, Mee Gs saan 3 enquane Ff |. ewes 
Pref $500, 000 6% n-c ($100)... .... 6 J-J 430. :700 Jly 13°08 3% 
Collat trust mtge $1,000,000 1902 5¢J-J 941,000 Jan 1 1932 

J yf eee JInt at State. Street Trust Co, Boston, Trustee 
Notes $500,000 gold ($100, AF 1908 6 J-J_15 327, 600 Jan 15 1913 


$500 and $1,000)___---.. nt. at State Street Tr. Co. aoaten. Trustee. 
Notes payable July 31 1908 70,00¢ 

Bonds.—The 1908 notes are convertible at option of pider into common 
stock at par; can be called on 60 days’ notice on any interest date after 
Nov. 1 1910 at par and interest; $172,400 are in treasury of company. 
The 1902 collateral trust bonds cannot be called and no sinking fund; 
$59,000 are In treasury of company. 

Dividends.—First div., 3% on pref. stock, was pald Jan. 12 1903; also3% 
on July 13 1903. In 1904, 6%; in 1905, 6%; in 1906, 6%; in 1907, 6% 
in 1908, Jan., 3%: July, 3%. 

EARNINGS.—For 12 months ending June 30 1908: Gross, $533,492 
het, $157,078; charges, $79,117; balance, $77,961; in = 07, gross, $444. . 
506: net, $113, 214; charges, $61, 104; balance, $52,1 

OAD. —Operates 26 miles of track in yet cng El Paso, Tex., and 
Juarez, Mexico; chiefly 60-lb. T rail; 46 c 

OFFICERS.—Pres. . G. E. Tripp: V.-P = Joseph Remick; Treas., A. 
Stuart Pratt; Sec., Alvah K. Todd; Mgr., C. ‘Ww. Kellogg Jr.; Trans. Agts., 
vu, & Webster, *Boston.—V. 76, p. 158; V. 83, p. 323; V. 85, p. 1269; 

p 


EEO 


ERIE, PA. 
ERIE TRACTION CO. 


In 1908 control changed hands and officers elected as below. 


ORGANIZATION. ae in Pennsylvania on April 16 1901. 
STOCK AND BONDS— Interest Outstanding. Maturity 
Stock, $500,000 ($50)........ -.-.  -.---- V7). eae 


500,000 July 1 1929 


Ist mortgage. $500,000 oy Segge gJ-J3 
nt. at Sec. Sav. & Tr. oo a’ trustee. 


$1,000 $5,000 & $10, 000c* J 
Loans payable June 1907_..-. -.-. _----. . 98.700. ___.___- 
Bonds.—A sinking fund of $20 for ev ery $1,000 es commences July 1 
1912. Subject to call in entirety after 5 years at par. The old bond 

Issue of 1899 has been retired. 

P EARNINGS.—For year ending June 30 1908: Gross, $89,057; net, $15,- 
84: fixed charges. $38.748; deficit, $23,064 

b ROAD re ae 271% miles of track from Erle to Edinboro and Cam- 
ridge Springs, Standard gauge, 60- Ib. and 70-Ib. girder and T-rall. 

an kr tRS.—Pres., Curtze; V.-P., Wm. Spencer; Sec.-Treas., 
as. M. Hatch. All x Erle, Pa. 


EVANSVILLE, IND. 


EVANSVILLE & SOUTHERN INDIANA TRACTION CO,—Trolley. 
th RGANIZATION .—Incorporated in Jan. 1907 and is a consolidation of 
od Evansville Elec. Ry. and the Evansville Princeton & Vincennes Inter. 

y Ga calees expire i in 1951 an 








— a Interest. ae - Maturity. 
amon, $3,000,000 ($100)... -..- --- $2,000,00 P= : 
f, $1,500,000 ($100) oy SA Bios eae 1/000; 000 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
1st 2 om ee $4,000,000, & 1907 ig¢gJ-J ,000,000 Jan 1 1937 
ae uk abate che ee al Int. at Trust as ‘wes | Am., Phila., Trustee. 
natin = El BR mtg 1901 4gM-N 1,200,000 May 1 1921 
me 2 a. gold rcs o00ye* Int. at —— L. & Tr. Co., N Trus. 
rince 1st mt } 03 5¢A-O 400, 000 April 1 1923 


Pi ge, 

E00, 000, gold ($1,000), - 4 Cit. Sav. & Tr. Co., Cleve., Trustee, 

Sp Sposa c&r) t First National Bank, New York. 

Stock .—Preferred stock is entitied to dividends of 3% in 1908; 4% In 
1909; A hy in 1910 and thereafter. 

Bends.—Of the $4,000,000 new bonds, $1,600,000 are reserved for prior 
liens. "one subject to call on any int. date before Jan. 1 1912 on 60 ays’ 
notice at 105 and interest. 

The Evansville & Princeton first 5s have a sinking fund of $10,000 per 
annum commencing on Feb. 1 1908, said fund to be invested in the bonds 
at 105, beginning with No.1. Whole issue of these bonds may be called at 
anv time at 110 and interest Geo. B. Denison of Cleveland is co-trustee 
of = mortgage 
*: — —For year ending Dec. 31 1907, gross, $364,094; net, 

) 

ROAD.—Owns about 65 miles of track in Evansville and between Evans- 
ville, Princeton and Patoka. 60, 70 and 75-lb. T-rails. Also owns park 
and pleasure resort. 

OFFICERS.—Pres., Jas. Murdock; V.-P., H. B. Smith; Sec. and Treas, 
C. M. Murdock; Gen. Mgr., Fletcher M. Durbin; Aud., J. G. McKee.— 
V. 84 p. 158, 339, 1366. 


EVANSVILLE RAILWAYS CO 


ORGANIZATION .—Incorporated in Indiana in August wy! to control 
the Evansville & Eastern Electric Ry. and the Evansville & } Mt. Vernon 
Electric Ry. Owns all the stock of the latter road and 98% ot the SS 
of the former. In Nov. 1907 authorized $500,000 preferred stock. V. 


. 1401. 

On March 7 1908 the Evansville Terminal Ry. was incorporated in 
Indiana to build a line from Newburgh to Evansville (9 miles) between 
which points the Evansville and Eastern Elect. Ry. now uses the tracks 
of the Evansv. Sub. & Newburgh Ry. The —".. $200,000 stock of 
Evansv. Term. Ry. is owned by the Evansv. Rys. Co. Subscribers to 
the $200,000 bonds of the Terminal Ry., offered in May 1908 at 90. were 
given a bonus of 30% in pref. stock of the Evansv. Rys. Co. V. 86, 


p. 1100. 

STOCK AND BONDS— Date Rate.% Outstanding. Last Die. 
Common, $1,000,000 ($100)... ---. ------- REE 
Pref., $500,000, 6% cum... -.-- J-J ean 
Evans & E Elec Ry ist mort-} 1906 g A-O 550,000 April 1 1936 


gage, yon et gold ($500 } Int. at Pats an Trust & Sav. Co., Evans- 

SRG 81 206) 2.220 605-0 ville, = Pittsburgh Tr. Co., Pittsb., Trus. 
Evans & Mey Elec Ry ist M id 1905 5¢A-O 350.000 Oct 1 1925 

$350,000, gold ($1,000) .c*\Int. at a, Tr. & Sav. Co., Evansv., Trus. 
Evansv. Term Ry. Ist mtge) 1908 5 J-J 200,000 Ja’1 1939 

=e — gold a c}Int. at Am. Tr. & Sav. Co., Evansville, ak 
. p.&l. by Evans.Rys.Co!and Ills. Tr. & Sav. Bank, Chicago. 

Stock ont Bonds.—Pref. stock can be called any time at par. Of the 
Evansville & [Eastern Electric Ry. bonds, $200,000 are re- 
served for extensions and improvements at 85% of cost. Are subject to 
call, in whole or in part, at 105 and interest on any interest day upon 90 
days notice; $2,500 is pay = annually to a sinking fund from 1910 to 
1920; from 1921 to 1936, $5,0 erannum., The Evansville & Mount Ver- 
non Elec. Ry. bonds have a rood ned fund of $10,500 per annum, commenc- 
ing Oct. 1 1910, to be invested in gh bonds annually at 105. Subject to call 
at any interest period at 110. 

ROAD.—The Evansville & Eastern road consists of 25 miles of track 
from Newburgh (from which point it enters Evansville over the tracks of 
the Evansv. Sub. & Newburgh Ry.) to Rockport, including a 3-mile branch 
to Richland. The Evansville & Mt. Vernon road consists of 18 miles of 
track from Evansville to Mt. Vernon. Total length of lines, 43 miles. 
Extensions aggregating 25 miles are projected to Grand View, Troy, Tell 
City and Cannelton. Both roads do a freight business. 

.) , William L. Sonntag; V.-P., W. J. Rudd; Sec., 
Fred. W. Reitz; Treas., M. S. Sonntag; Gen. Megr., C. A. Carson.—V. 84 
p. 942, 1551; V. 85, p. 1401; V. 86, p. 1100. 








EVANSVILLE SUBURBAN & NEWBURGH RY. 

ORGANIZATION .—Incorporated in Indiana in Dec. 1888, with a per- 
petual charter. Passenger business hauled by electricty and freight by 
steam. Does a car-lot freight and express business. Has private right-of- 


way. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
es ee eee $307,400 
lst mortgage, $500,000, gold) 1904 5¢J-J 500, ‘000 July 1 1934 
($500 and $1,000)___.-- at ee at Evansville Trust & Sav. Co., 
rustee, or Nat. Bank of Commerce, N. Y. 
Bonds.—A sinking fund of. $2,500 per annum commences July 1 1910, 
which will retire bonds at 105. All or any part of bonds are redeemable 
-_ 15 es at 105. 
NINGS.—For year ending Dec. yA Pani gross, $119,592; net 
$5a. 074: In 1906. gross, $69,075; net, $35.8 
ROAD.—Operates 25 miles of track from socauetite to Newburgh, with 
a branch off the main line through Stevens Station and Chandler, to Boon- 
ville’ has also 5 miles of side-track: total, 30 miles. Standard gauge. 
70-Ib. T-rails. 
OFFICERS.—Pres., F. W. Cook; V.-P., Lee Reet: Sec. and Gen. Mgr., 
Gus. Mulhauser; Treas., S. P. Gillett. ¥. "83, Dp. 27 


EVERETT, WASH. 


EVERETT RY. LIGHT & WATER CO 
Leased.— Leased to the Puget Sound International Ry. & Power Co., a 
Stone & Webster property incorporated in Maine June 5 1907 to build a 
road between Seattle, Everett and Bellingham, Wash., and to develop elec- 
—- peneng. ty nay Y on and water-power properties in the Puget Sound 
district 
ORGANIZATION, <r in Delaware on Feb. 22 1905 and isa 
consolidation of the Everett Ry. & Elec. Co. and the Everett Water Co. 
Owns entire electric-railway system of Everett and Lowell, and does greater 
portion of electric-lighting business in Everett, Lowell and Marysville. 
Owns public water supply system throughout Everett and Lowell. Rail- 
way franchises — 1944 and 1950; lighting franchise expires 1950 and 


water franchise 1945 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 S100) EE AOE em A oS DEED. accncsoien 
ist mortgage, $2,000, wee: tr 5¢A-O 675,000 April 1 = 
gold ($1,006) ........<«- Int. at Manhattan Tr. Co ¥.. 12@ 
Everett Ry & Electric 1st} 1901 5¢A-O 825, ‘000 April 1 fo2i 
mortgage, $1,000,000, gold}Int. at Manhattan Tr. Co., N. set, a 
FPR Rperaainnd JNo sinking fund and not jmabject call. 
Everett Water S. = mtee,} 1901 5¢J-J 6 pty 1 1921 
$600,000 ($1,000)__.._- Int. at Manhattan Tr. a oN. Y., Trustee. 
Bonds.—Of Fa _— ag mortgage, $1,325,000 are reserved to 
retire prior liens. Nos. f., but bower subject to call on any int. date upon 
60 rn notice at_107% “aan in 
sonn a GS.—For calendar nny st907, gross, $350,845; In 1906, gross, 
29. 4 
ROAD.—Operates 20 miles of track in Everett, including branch to 
Lowell and Snohomish, 6.19 miles, leased from the N. P. RR. Co. for 3 
years with privilege of renewing for 7 years more. Standard gauge. 20 cars. 
OFFICERS.—Pres., E. W. Purdy, Bellingham; Treas., H. B. Sawyer, 
Boston; Asst. Treas., R. E. Maxfield, Everett; Mgr., W. I. Sturtevant, 
Gen. Mgrs., Stone & "Webster, Boston.—V. 80, p. 2219. 











FAIRMONT, W. ben 


FAIRMONT - CLARKSBURG TRACTION 

ORGANIZATION.—Incorporated in West Vitetate Lag June 1903 and is 
successor to the Fairmont & Clarksburg Electric RR. . Iscontrolled by 
interests identified with the Consolidation Coal Co. of Marviand and allied 
properties. V. 80, p. 600. Does a lighting business in Fairmont, where 
both lighting and street railway franchises are pees: prensa in Clarks- 
burg 50 years. Has made agreement wit airmont & Mannington 
Traction to handle all business from end of latter company ’s line into 
Fairmont and also . ae? pane er for operation of Fairmont & Manning- 
ton Traction. V. . On June 16 1908 stockholders authorized 


the !ssue of $2,500, 000 hy es given below. 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 Da Ciidinn ‘Cede. ” Heaawan $1, —F Me sanneceunee 
Paeterred, $3,.506,000.....2-2 e222  -coaces CC es 
lst ortgage, 32. °560, wr ie 1903 A-O 2. 300, ‘000 Oct 1 1938 

gold ($1,000)........-. nt. at Guivattg Tr. Co., N. Y., Trustee, 


Bonds.—Are subject to cat, y Oct. 1 1913, at 105 and int. 


EARNINGS.—For year ending oan 31 1907, gross, ey ee net in- 


come, $232,764; int. and charges, $169,590; surplus, $63,174. In 1906, 
gross, $238,272; net Income, $130,049; int. and charges, $98,314; surplus 
$31 ng 


ROA Operates street railways In Fairmont, W. Va., and also In 
anaes” W. Va., and an Interurban line of 27 mlles connecting the two; 
with various smali’ branch lines; total, 4314 miles of track. Standar 


gauge; 70 and 85-lb. T rail. ‘ 
OFFICERS.—Pres., S. L. Watson; V.-P., C. W. Watson; Sec. and Treas., 
Walton Miller; Gen. Mer., Geo. T. Watson.—V. 1406; V. 77, p. 950; 


76, p. 
V. 80, p. 600; V. 86, p. i 


FARGO, NORTH DAKOTA, 


1343; V. 87, p. 480, 544 





FARGO & MOORENEAD STREET RY. CO.—A trolley road. 
ORGANIZATION.—Incorporated 1904 in North Dakota. Stock, 
prot 000 +$100) issued. Bonds authorized and outstanding, $200, 000 


$500) 20-year 5% ist mtge. and $100,000 ($500) 6% 20-year 2d mtge.; 
eth issues due 1925: int. J-J and subject to call after 5 years at 105; prin- 
cipal and int. payable in gold, ist mtge. bonds at State Bank of Chicago, 
trustee, 2d mtge. bonds at Luzerne Trust Co., Wilkes-Barre, trustee. 
Earnings for 1907, Ne $85,000; net, $35,000. Operates 13 miles = 
tween Fargo, N. D., and Moorehead, "Minn. mStandard-gauge, 70-lb. 
rail.’ Pres., L. B. Hanna, Fargo. 


FISHKILL-ON-THE-HUDSON, N. Y. 


FISHKILL ELECTRIC RAILWAY CO.—A trolley road. 
wa the Citizens’ Street RR. Light & Power at a rental of $8,225 per 





angTOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
0&2 eee ee 0 eer ee 
First mortgage, $50,000_---- 189 6 J-J 50,000 1915 
EARNINGS.—For year rw ng oy 7 1907, gross, $51,181; net, 
$19, a ee. $8. 820; balance, $10,4 
Owns 4% and leases 3 miles. “Total 7% 4 miles. 


AD.— 
OFFICE RS. —Pres, , John T. Smith 
Southard; Treas., G. W. Patterson. 


FITCHBURG, MASS. 


FITCHBURG & LEOMINSTER STREET RY 

In April 1905 absorbed the Leominster —, & Ayer Street y. neh 
exchange of stock, share for share. V. 80, p. 1478. In Sept. 7 Mass. 
RR. Commission sanctioned Increase in stock from $450,000 ey 3700, 000. 
New stock to be issued at 110. Company has now petitioned Commission 


to allow stock to be issued at 100. . 85, p. 722. 
ST BONDS, jg oo — Interest. Ouse cos ——. 
1897 150,000 A 11917 
oston 


Stock (au, $700,000; par, $ 
Fitch & Leo ist mtge 13500) 5 A-O 
$150,0 cjInterest at a eirse National Bank, 
Lage 4% F-A 150,000 Feb. 1 1921 


Fitch & oe ae mtge, $3505 . 
Coe 1.08) ......0.--. . at —) Safe Dep. & Tr. Co., Trustee. 
S&A oy ak $100,000, poi i908 -A 100,000 Feb 1 1921 
gold ($1,000) *{Int. at Boston Safe De -< "Tr. Co., Trustee. 
( p & 1, by Fitch. & Leom. St. Ry. 
Current liabilities Sept. 30 1907 a  tdidembolen 
Bonds.—Of the new consol. mtge., $150,000 are Pant to retire the 
1st mtge. at perry. 
DIVIDENDS.—For many years up to and including 1900-1901, 8% in 
1901-02, 6%; in 1902- 03, 6%; in 1903-04, 6%; in 1904-05, 6%; In 1905- 06, 


6%; in 19) 906-07, 6% : in ‘19 07-08, 6% 

ROAD.—Owns 40.7 miles of track. Road extends to Leominster, 
Lunenburg, Shirley and Ayer. 28 closed passenger cars, 26 open passenger 
cars and 5 snow plows. 


EARNINGS.—For geome mg Sept. 30: 
190 1 | 
ee ee one 468 $250,997 | Dividends paid-_ 


; V.-P., W. J. Conklin; Sec., W. H. 








1907. 1906. 
---$27,000 $27,000 


Gross 
ae 126,913 = ,070 | Balance, surplus for 
Interest, taxes, &c 92,064 Beeet WO Ww ncacne<e 7,849 11,881 


eg —Pres., H. ' Willis: V.-P., H. I. Wallace; Clerk and Coun- 
Cc. F. Baker; ; Treas., N. Wallis; Supt. and Purch. Agent, W. 
yw tad all of Fitchburg. Ay 72, p. 87; V. 80, p. 1478; V. “85, Pp. 468, 722. 








FOND DU 7 LAG, WIS. 


EASTERN WISCONSIN RY. & LIGHT.—Trolley. 

Same Cg ee = Wisconsin Electric Ry. (V. 87, p. 346). See 
latter under Oshk 

ORGANIZA’ TION. rgincorporated in Wisconsin in Sept. 1903 as a con- 
solidation of the Fond du Lac St. Ry. & Light Co. and the Fond du Lac & 
Oshkosh Electric Ry. Co. Comprises the entire street railway, electric- 
lighting and gas plants in Fond du Lac. Franchises expire in —- Has 
comes with city of Fond du Lac to light streets, expiring in 1913 

STOCK AND BONDS— Date. Interest. Outstanding. 
Stock, $500,000 ($100) 00 


Fond du Lac St Ry == gJ-J 500 1920 
$250,000 ($1 "000), + Tees, Int. at ahiwaulkce Trust Co... Ry e. 

1st mtge, $1,500, 000. gold| 1903 5¢A 73 o Oct 1 1923 
PF eae c*/Interest at a Trust oe Trustee. 


Bonds.—$525,000 are vaserved for improvements at 90% of cost and 
$212,000 for prior liens. Bonds are subject to call on any yg Cg at 
103 and interest upon six months’ notice. The Fond du Lac St. & L. 
ponds coneee Foe lied. They are guaranteed, p. & 1., by the” Rastern 

Ss wy 

ROAD-—Operates 25 miles of track in Fond du Lac and between Fond 
‘du Lac and Oshkosh. 70-lb. T rails. 

EARNINGS.—For year contin Dec. 31 1907, gross, $218,611; net, after 
taxes, $83,855 In re cross, $189,996; net after t taxes, $73, 658 


OF FICERS.—Pres., C. C. Smith; Sec., F Vhiteomb Jr.: “Treas., 
Wm. E. Cole: Gen. a R. T. Gunn.—V. 81, p. 663. 974; V. 83, p. 1347; 
V. 86, p. 1529; V. 87. p. 346. 

eer 


FORT DODGE, IOWA. 
DODGE DES MOINES & SOUTHERN RR.—See 


section 


FORT “Rallroad and 
Industrial” 


EE 


FORT SCOTT, KAN. 
THE FORT SCOTT GAS & ELECTRIC CO. 
ORGANIZATION.—Incorporated in Kansas in 1900, and is successor 
to the Fort Scott Electric Light & Power Co., Citizens’ Electric Street Ry.. 
Fort —— _ Heating Co. and Fort Scott Gas Co. Franchise expires 


April 

STOCK AND BON DsS— Date. Interest. Outstanding. Maturity. 
Stock, $300,000 ($100)...... ....  ....... at = ee 
1st mortgage, $250,000, gold) 1903 200,000 April 1 1922 


gz A-O 

($500), sinking fund." -_c*JInt. at Chicago Title & Trust Co., Trustee. 

Bonds.—Of the $250 ,000 authorized, $50,000 are reserved for extensions. 
Are subject to call on April 1 1908 at 105 and interest. The following 
amounts are payable annually to a sinking fund, In 1908 and 1909, $3,500 
per annum; in 1910 and 1911, $4,000 per annum; in 1912 and 1913, $4,500 
per annum; in 1914 and 1915, $6,000 per annum; in 1916 and awe $7,000 
per Wii and from 1918 to 1921 inclusive, $10,000 per annu 

EARNINGS.—For calendar year 1905, gross, $68,647; net, $31,467 
fixed charges, $13,487; surplus, $17,980 

ROAD.—7 miles of track in’ Fort Scott. 45- » T-ralls. 

ed Sern —President, Grant Hornaday; V.-P., C. - Martin 
"Martin.—v. 7 p. 1294. 


Sec., F. A. Hornaday; Treas. and Supt., % 5 D. 
FORT sang ARE. 
FORT SMITH LIGHT & TRACTION CO. 
In vuly 1906 a large block of the ams changed hands. V. 83, p. 213. 
ORGANIZATION.—Incorporated in Arkansas on April 13 1903 as a 
consolidation of the Fort Smith-Van Buren Light & Transit Co and the 


Gauge, 4 ft.; 





Fort Smith Traction Light & Power Co. Does the entire electric light, 
fs and street railway business of the city and the electric-light and 
usiness of Van Buren. Street rallway, gas and electric-light frauchises 


pe in 1955. 
TOCK AND BONDS—. Date. Interest. Outstanding. Maturity, 
Common, $950,000 ($100)_--. ---- ------- $950,000 ........0. 
Rete Serie isi 8c5) Ming 1, 0: "000. Dec 18 i6aa 
onsol mortgage ’ ’ , 5g 

gold ($1,000) -...----- on nt. at Cent Se Co., Chi ‘Tresser 


ll., ic., 
1 ia Leip Naik Bast. of. ieb Nat, oe i Yaa 
st mortgage, $300,000, go g M- ay 119 

rae a cjInt. at St. Louis Cale bog Co., Tresen 
Coupon notes sia 

Stock and Bonds.—The preferred stock Is 5% BR. 4 pe Ean after 
Jan. 11907. First mtge. —_ have no sinking fund, but all or any part 
of bonds subject to call after one year upon any terest date. Of the $1,- 
$500,000 new consols, $200,000 are reserved for oe liens and $190,000 are 
deposited as security for above coupon notes. bonds are subject to 
call at 102 and Interest after 5 years. A sinking fund of $15,000 per annum 
commences Dec. 15 1914. . 80, p. 996. In addition to bonds In table 
above, there are $48,500 2d mtge. bonds out, due In — $52,974 In cash 
has been deposited with the trustee to retire these bon 

EARNINGS.—For ——- year 1907, gross, $309, naa: net, $125,039; 
Interest. FB te .809; surplus, 30. 

ROA D.—Operates 20 =F an of track on 12 miles of streets in Ft. —_— 
and suburbs. Standard gauge, 56-lb. and 60-lb. Trail. 36cars. Own 

ark of 107 acres. Also gas works for distributing natural and artificial ray 
with about 43 miles of mains; and electric power and lighting plant—gen. 
erating copecky about 1,742 horse power and pole line of about 60 miles. 

OFFICERS.—Pres., A. S. Huey; V.-P., - Senos Jas. Briz- 
z lara; Treas..Ge_ . Senvel; Gen. } . W. * Gillette: \udit rN *. Garrison, 
—V. 79, p. 2085; V. 80, p. 996; V. 82, p. 928; V. 83, p. 213. 


FORT WAYNE, IND. 


FORT WAYNE & WABASH VALLEY TRACTION CO.—A trolley road, 
Controlled by the same interests as the Indiana Union Traction, the Ohio 
Electric Ry. and the Terre Haute Indianapolis & Eastern. 
ORGANIZATION.—Incorporated in Indiana on May 29 1903 as the 
Fort Wayne Logansport ia reg & Lima Traction Co., but name wags 
changed to above on Feb. 1904. Is a consolidation of the Fort Wayne 
Traction Co., the Lafayette istrect Ry., the Logansport Ry. Co., the Logans- 
port Rochester & Northern Traction Co., the Wabash River Traction Co. 
ood the Wabash Logansport Traction Co. In Oct. 1904 purchased the Ft, 
Wayne & Southwestern Trac. Co., which had previously acquired the Ft, 
Wayne Elec. oe & gg Co. In July 1908 purchased the Fort Wayne 
Power Co. Se p 1955, 2147. Owns entire capital stock of the, 
Ft. we ayne Biuftton Hy Marion Traction Co. and entire capital stock ($500,- 
000) of Lafayette Tegpeepers Traction Co., which see below. Franchises 
expire from 1935 to 1991, but some are perpetual. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 
Common, $6,000,000 ($100)_. -... --.-.--- $6,000,000 -..22...2 
Pref, see SY OL. eae 1,500, OOO ccwecasnen 
lst cons mtge $7, 500 - 1904 5¢M-S 6,96 ,000 Mch 1 1934 

CO. eee t. at Tr. Co. of No. America, Phila. 

abash Riv Tr Co Ist ate, | 901 6 275,000 1931 

$350,000 ($1,000), g_._.c*| Int. at N. Haven Tr. Co., N. Haven, T: 

Ft 1899 1929 


2 
Int. at Quand. Trust Co., Cleveland, Trustee, 
000 June 1 1913 


Lafayette St 893 
Int, at Real Estate Trust te Phila., Trustee 


~ 
Wayne Tr mtge ae 
($1. 000 and 


4225 000.c* 


Stock.—The preferred stock is 5% cumulative after Dec. 1 1906 and may 
be a em after Nov. 30 1 io14 at par and unpaid dividends. See V. 79, 
p. 2747. Both com. and pref. are listed on Philadelphia Stock Exc! 


Bonds.—Of the new mtge. for $7,500,000, $534,000 are reserved to ret re 
underlying liens and remainder ($2,000) for improvements, extensions, &c. 
See V. 78, p. 2011. In addition to bonds noted above, there are $3,500 
bonds of the Logansport Ry. outstanding. The new consols of 1904 are 
not subject to call bfeore maturity. The Wabash River Trac. Co. 5s of 
— are subject to call at any time at 105 and interest. 

PAD. —Operates 143 miles of main track, comprising the inside lines 
bide gece Huntington, Peru, Wabash and ansport, and the Inter- 
connecting those cities; also the city lines in Lafayette. An ex- 
tension to Lafayette has been built by the Logansport & Lafayette Traction 
Co., which is controlled by thiscompany. Total track, including controlled 
companies and sidings, 212 miles. At Logansport, Peru, Wabash and Bluft- 
ton connection is made for Indianapolis over tracks of Indiana Union 
lon Co. Ip May began through service between 
dianapolis over tracks of Indiana Union Traction Co. See V. 82, p. 1101 
In Oct. 1907 began operating cars 


Ralls, 60, 70, 72, 80 and 90-Ib. 
Ft. Wayne and Lafayette. Owns 3 power houses and 4 —“s —_ 
ntro: 


Has 81 closed and 88 open cars and 117 a oe 
entire electric light and power business of Ft. 
Latest Earnings.—For 7 months ending Ju Ne 31 1008, gross, $730,670; 
net, $304,595. _In 1907, gross, $686,772; net, $269,791. 
REPORT.—For calendar —— ending Dec. 31: 
19¢ 


in Fe. 
urban ro 









1905. 1904. 
Gross earnings- ---- ---$1,283, 722 $1,109,032 $949,298 $834,801 
Operating expenses 746 ,036 676 ,846 580,832 533,295 











Net ea:nings- - $537,686 $432,186 $368,466 $301,506 
Other Income. . 59 160 199 430 
Total Income. -- $537,745 $432 346 $368 665 $301,936 
Fxed charges-.-- aes 427,315 364,232 317,859 243,506 
a ae $110,430 $68.114 $50,806 $58 ,430 


OFFICERS.—Pres., J. Levering Jones; 1st V.-P., Charles M. Murdock; 
d V.-P.. Huch J. McGowan; Sec., Henry Rainey: ‘Treas., Henry C. Paul. 

DIRECTORS.—Randal Morgan; J. Levering Jones, John J. Collier and 
Howard H. Henry of Philadelphia; H nry C. Paul and John Barrett of 
Ft. Wayne; James Murdock and Charles M. Murdock of Lafayette, and 
Hugh J. McGowan Indilanapolis.—V. 82, p. 1101; V. 83, D “4 ° 


@) Ft. eerie Bluffton & Marion Traction Co.—A t 

ORGANIZATION .—Incorporated in April 1905. ‘nek An tg by 
Ft. Wayne % Wabash Valley Traction ce. +» which — the bonds, 
principal and interest. Is leased to guarantor for 99 y 

STOCK AND BONDS— Date Interest. Outsianding. Maturity. 
en ccc sienantien,  _ sableepmriatee oss > 
DE EGO nck enh | (ee ee 405t.. ...sn0ndee 
Ist mtge, $400,000, gold) he age g J-J $400. ‘000 July 1 1935 

($1,000), cuar JInt. at ous: Tr. & S. D. Co., Phila., Trustee 

ROAD. —Comprises 23 miles a ‘track between Ft. W ay ne and Bluffton. 
70-lb. rails.—V > Dp. SOF. 


(2) Lafayette & Logansport Traction Co.— 








ORGANIZATION .—Incorporated in 1906 in Indiana. All the stock 
is owned by the Ft. Wayne & Wabash Valley Traction Co., which 
guarantees the bonds, principal and interest. Nearly all private right of 
way; poaenees in Lafayette, 50 years; in Logansport, 92 years; others 
peeToa! 

STOCK ety BONDS— Date. Interest. ae Maturity 
I cin eds _ igatisiaiteniani 000 wo ccsncsen 
First mortge. 3 000,000 gold } 1906 5¢J-D $900, 000 — 1 1936 

($1,000) guar. pri: & int c*jInt. at Guar. Tr. & S. D. Co.'Phila., Trustee. 

Bonds. —Re maining $100,000 are reserved for py ea a aeiteraneisaas 
&c., at 85% of cost. 


ROAD. —Operates 3514 miles of track from Lafayette. via 5 to 
Logansport. 70-lb. rails. Was completed July 11907. V. 87, 166. 


FORT WAYNE & SPRINGFIELD | RAIL WAY CO.—A trolley road. 

ORGANIZATION.—Incorporated July 2 1903 in Indiana. In April 
1908 increased stock from $500,000 to $1, 000,000, to provide for cost of 
extension to Berne. Ind. V. 86, p. 104 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,' 00,000 ($100)... --.. 9 ----a-- $554,000 ....--sses 
1st niortgage, $200,000 gold} 1906 5 ¢J-D 21,000 June 1 1926 

SIO aaccwssenncera c*} Interest at Cleveland Trust Co., Trustee. 


f ating aa subject to call at 105 on any ‘interest day. 
EARNINGS.—For first 12 months of operation ending Jan. “ 1908, 
gross, $42,088: net, $22. 194; fixed charges. $9,875; surplus, $12,319 
ROAD.—Operates 21.6 miles between Decatur and Ft. Wayne. Total 
track 23.7 miles. 70-lb. T rail; gauge 4 ft. 84% in. An extension from 
Decatur to Rerne (12 miles) is to : ponatructed during 1908 
OFFICERS.—-Pres. and Mer., . Fledderjohann; V.-P., John H. 


Koenig; Sec., B. A. Fledderjohann; , 2 Chas. Dirkson:—V. 86, p. 1042. 
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FORT WORTH, TEXAS. 


CITIZENS’ RAILWAY & LIGHT CO.—Street railway and electric-light. 
ORGANIZATION -— Incorporated in Texas Aug. 28 1906 as a consoll- 
dation of the Citizens’ Light & Power Co. of Ft. Worth, the Arlington 


Heights — ae and the Ft. Worth & Rosen Heights Street Ry. Co. 
85. 0 

"1 ‘srogix AND BONDS— Date. Interest. Gueseatns. Maturity. 

Stock, $1,000,000 C5100) ESSE po IR tee Ale eS eee 

First mortg » $1 000, or Pag 5¢ 511 000 Aug 1 1926 


F-A 
gi 600), 90d .......-- nt. at Citizens® Sav.&Tr.Co., Clev., Trus. 
‘onds. —Subject to call on or before Ang; 1 1909 at par and Int. and on 
oan int. date thereafter at 105 and int nissued bonds are reserved for 
beteerme ONC No sinking fund. 
ARNINGS.—For 12 months ending Dec. 258,581; 
ion expenses and taxes, $185,432; net, $73,14 
ROAD.—Operates 13% miles of track in Ft. Worth, lactating lines 
runaly to Arlington Helghts and Rosen Heights. Gauge, 4 ft. I 
DT and 70-lb. girder rail. Owns and operates electric- iighting Pp ant. 
yaa ICERS.—Pres., Warren Bicknell; V.-P.. W. O. Allen; Treas., J. F. 
Harper; Sec. and Gen. "Mgr., A. J. Duncan Jr.—vV. 85, p. 530. 
NORTHERN TEXAS ELECTRIC CO.—A holding company. 
ORGANIZATION.—Incorporated in Maine in Dec. 1905 and acaulred 


stock of the Northern Texas Traction Co. 
STOCK AND phy ony Date. Interest. esoo Dee. Last Dis. 
SD) sancoemens 


Common $2,500,000 ($100)... .... 
Pref 6 % n-c$2,500,000 ($100). M&S 2,500,000 Scpt 08.3% 
tock. referred stock is redeemable at 110. 

Dividends.—First dividend on ene. 1%, paid on March 1 1906 gaa 
2% was om Sept. 11906. In 1907, 6%. = 1908, Mch., 3%; Sept., 

— “7 —_ tS.—Pres., Guy E. Trip ; ist V.-P., John W. iallewell $a 
V.-P. Edgar; Sec., Alvah K. Todd: Treas., Henry B. Sawyer; Gen 
ion +e & Webster, Boston. —V. 85, p. 469; Vv. 86, p. 1043. 

(1) Northern Texas Traction Co.—A trolley road. 

Peg ee -—This was formerly the Fort Worth Street Railway 

chartered by the Texas Legislature in 1874 for 100 years. In 1901 
a) o> Wieation for amendment to charter was granted, changing its name to 
the Northern Texas Traction Co. The Traction Co. then purchased the 


a 1907, gross, 


City Ry., and in 1901 obtained Sesietetive permission to extend its road from 
Fort Worth to Dallas, a distance of 30. miles. In ae B peschaces the Dallas 
& Oak Cliff Electric Ry. andr hat ds; also ulred 





d that 
the Giemwood. & ye wey College Street Ry. ranches in Fort Worth 
expires in 1973; in Dallas in 1945 and 1920; others between 1945 and 1950; 
has ee ate right of way outside of cities. In May 1908 Increased stock 


from $2,500,060 to $3,000,000 and also issued $500,000 notes (which see 
below). V. 86, np. 1225. 

STOCK AND BONDS— Date. Interest. yoyy y Maturity 
| ang $3,000,000 PS100 ince aint -F $3,000,000 -.-....... 
First mortgage $2,500,000) 1903 gJ-J 2 w 000 Jan. 1 1933 

($1,000) gold—no sinking Int. at oleae? Sav. & Tr . Co., Cleve., Trus. 

BIN. .< cancncu oka c*) or at st Co. of America. New York. 
Notes $500,000 ($500 ‘ad 1908 6 M-N $500,000 May 1 1911 


ae eer re c{Int. at City Trust Co., Boston, Trustee. 

Bonds.—1st mtge. bonds are subject to call as a whole on Jan. 1 1908, on 
Jan. 11913 and on any Int. date after 1913 at 105andint. No further mtge. 
can be placed on . prepay without equally securing above no 

ROAD AND EQU NT.—Owns and operates 80.5 miles of track In 
Ft. Worth and Dallas, including an interurban line between them. All 
tracks in Ft. Worth have been re-laid with 60 = a rails. For inter- 
urban use 70-lb. T rails, standard gauge; 113 c 

ORT.—For 12 months ending Dec. 31 1907, “gross, $1,060,953; net, 
$437,381; interest, $128,503; dividends, $149,400; surplus, $159. 478. vV: 
86, p. 1043, 1225. 
————— ee 


FREDERICK MARYLAND. 

FREDERICK & MIDDLETOWN RAILROAD.—A trolley road. 

In 1907 the Frederick Interurban RR. was incorporated for the purpose 
of consolidating this company and the Jefferson & Braddock Heights RR. 
The new company, it is thought, will have a capital of $1,000,000, and will 
issue $1,000,000 bonds. See V. 3 p. 1427. Company not yet organized, 
nor has it acquired any proper 

ORGANIZATION.—Is nme mae “in 1906 to the Frederick & Middletown 
Electric Ry. The old company in Aug. 1901 leased the Myersville & 
Catoctin Electric Ry. for 10 years from Feb. 1 1904, on which date the old 
lease expired. For terms of lease see V. 73, p. 287. 

OCK AND BONDS— Date. interest. mee ry y Maturity. 
SO . ee eee TERRE . ecenksauaw 
First mortgage, $250, Ane.) eS a ean earns 

gold ($1,000) Fidelity Trust Co., Baltimore, Trustee 

ROAD.—Frederick to Middletown, 9 miles; which, with the Gane of the 
Myersville & Catoctin Electric ,Myersville to Middletown, 5% miles, makes 
a total of 1444 miles operated. 

OFFICERS.—Pres., Jas. E. Ingram Jr.: V. P., Emory fe. Coblentz; 
Sec., E. W. Harthoal; Treas., Thos. H. Haller.—V. 84, p. 14 


WASHINGTON FREDERICK & GETTYSBURG RY.—A aie road. 


ORGANIZA‘L LON .—Incorporated in 1898 in Maryland by Act of Gen- 
eral Assembly amended In 1900 and 1906. In 1908 leased the Monacacy 
vag RR.., all of whose stock 30: 000) it owns. 

TOCK AND BONDS— Interest. a. Maturity. 

St Bair: $1.000,000 ($50)_..---- sia ee $1 on a 
Ist mtge, $400,000 ($1 ,000,f 1907 5¢ M-N 15 000 May 1 1937 
$500 and $100), ¢. .._cé&r)Int. at Balt, Tr. ‘eeur ce -Balt., Trusts. 
Monocacy Valley ist mtge| 1908 5 ¢J- 1925 


0,0 

$30,000 ($500) . .c&r {Steiner Schley and L. R. Walsche, trustees. 

Bonds.—The W. & G. bonds are subject to call on any int. period on 
60 days’ notice at 103 and int. A sinking fund starts Jan. 11911. The 
Monocacy Valley bonds are redeemable after one year at 60 days’ notice at 
par. No sinking fund. Interest payable in Frederick. 

ROAD.—Is to operate about 25 miles of road from Frederick to Em- 
mittsburg, via Thurmont. 18 miles are in operation between Frederick 
and a Standard gauge; 70-lb. T rail. 

OFFICERS.—Pres. D. Columbus Kemp; Sec., Charles C. Waters; 
Tees. Frankiin Buchanan Smith; Aud. & Gen. Mer. , A. C. McBride, 
all of Frederick.—V. 85 p. 601, 723, 922. 


FREEPORT, ILL. 


FREEPORT RAILWAY LIGHT & POWER CO.— 

ORGANIZATION.—Franchtses expire March 1 1923. Has traffic 
airangement for 50 years with the Rockford & Interurban Ry. Co 
allowing cars of that company to erter Freeport. Also nas contract for 





ay A lighting. 

OCK AND My des ag Date Interest. Outstanding. Maturity. 
Qunimen ag a ae ee 
Pret 5% n-c $150,000 ($100).. .--. .--..-.-- 180. Et aS 
First mortgage $350,000 gold] 1903 g M-N 3),000 See text. 


MEE occa ws ee ol ct Pg tr. & Sav. Bi, Chicago, Trustee. 

Bonds.—Interest on the above Issue Is payable at the ‘offices of Rudolph 
Kleybolte & Co. in New York, Cincinnati and Chicago. oo are subject 
to call after May 1 1912 by lot at 105 and interest. $1,000 are reserved 
for future improvements at 80% of cost; $10,000 have been retired. Ma- 
ry, y the bonds is as follows: $5,000 due In each of the years 1910, 1912 

3 and $5,000 annually from 1915 to 1921 inclusive, the remainder 

S 1922, A sinking fund provides for the payment of $2,000 per annum for 
first ten years and $5,000 per annum thereafter. 

FAR Ni GS.—For calendar vear 1997, gross, $81,833; net, $30.093. 

ROAD.—Operates 9° 7 of track: 60 and 90-lb. T rail. Standard gauge. 

OFFICERS.—Pres. and Gen. Man., A. J. B er ~~ mee V.-P., Fred. Dor- 
mon; Sec., W. N. Croubtive; Treas., WwW. J. 


——_—— 
FRESNO, CAL. 


FRESNO TR ACTION CO.—A trolley road. 
HOGAN IZA N.—Incorporated in California in 1903 In the interest of 
a E Huntington, of Los Angeles, to bulld 196 miles of electric railway, in- 
quding it lines from Fresno to Wawona, 79 miles: Fresno to Selma, Fresno to 
A aes 8 Springs and Fresno to Central and Washington Colonies. Stock- 

0) ders in 1904 i to secure $5,000,000 bonds. V.78,p.1222. 

St CK AND BON Date. Interest. Outstanding. Maturity. 
eee ae eee ee riches inks 

Mortgaze, $5,000,008... 2. ... (2) 58,000 @ 

hyn City 'Ry’ first’ mtgef i902 6¢ J-J 150,000 Jan. 1 1922 
50,000 gold ($1,000) __c*|Cal. Safe Dep. & Tr. Co., San Fran., Trustee. 









Bonds.—Fresno City bonds have a sinking fund of $3,000 per annum for 
first 2 years, $5,000 per annum for next 5 years and $7,500 per annum for 
next 10 years, commences on Jan. 1 1905. Bonds cannot be called. In- 
terest payable In New York and San Francisco 

ROAD.—The old Fresno City Ry. (which the Fresno Traction operates 
under lease) has 15 miles of track In and about Fresno. Standard gauge, 


61-lb. T rall, 
OFFICERS.—Pres., A. C. Balch; V.-P. G. Wishon; Sec., 


and Mgr 
W. E. Durfey, Fresno.—V. 76, p. 1192; Vv. 77: Pp. 1740; Ay: 78,p. 1222. 


ALABAMA CITY G B I DEN. . 
ADSDEN & ATTALLA A RY. — 
ORGANIZATION .—Incorporated under a special charter from the State 
of Alabama. Operates, besides street railway, a light plant, an ice plant, 


and a 
Date. Interest. nee yf Maturtty. 





coal yard. 
STOCK &N D BONDS— 
Beock SECO MSO (OIG). cee ceme.  ccoceceso eee 
New mortgage $300,000 goldf 1906 5 ¢M-N 250,000 Nov. 1 1936 
eterna Interest at st Co. of Amer., N. . Trust. 
Bonds.—The unissued bonds are reserved for further additions ‘at 90% 
of cost. New bonds are subject to call on any interest date at 105. 
ROAD.—Operates 11 miles of track, connecting the points ‘named in the 
title. Standard gauge, 40-lb. T rail. “An extension of 5 miles to Noccalula 
Falls was bullt, but not now In operation. 
OFFICERS.—Pres es H huler, Birmingham; +: R. D. Carver, 
Birmingham; Treas., E. T. Schuler, Gadsden.—V. 83, p. 817. 


GALESBURG, ILL. 
peories  SRACTION CO.—A trolley sead. 
ORGANIZATION.—Incorporated in Illinois on or 23 1901. 
STOCK res BONDS— Date. Interest. Ou oy Maturity. 
Seeeet SETO BSS GeO nccuce cone aoctenee rs 130.0 eee 
First mortgage $150,000 fort 1902 150,000 Mch. 1 1922 
($100) * &r.| Interest a armers’ & Mech. Bk., ae. 
gg —Are subject to call after 10 years at 105. L. A. Townsend 


OAD. —Operates 1244 miles of track from Galesburg to Abingdon. 
Standard gauge. 60-lb. T rail. 

OFFICERS.—Pres., A. P. Higgins: Sec. and Treas., Chas. S. Harris; 
Managing =a. "Knox Engineering Co., Fisher Building, Chicago. 
—Vv. p. 1232 








GALVESTON, TEXAS. 
GALYVESTON-HOUSTON ELECTRIC CcO.—A neiging comapecy, 
ORGANIZ ON.—Incorporated In Maine on May 8 1907. Controls 
through ponies So of stock the Galveston Electric Co., the Houston Elec, 
Co. and the Galveston- Seosten Elec. Ry. Co. The stock of the two former 
companies has been exchanged for a like amount of th 
except $77,300 com. and $195,300 pref., 

STOCK AND BONDS— Date. 
Common, $3. 000,000 ($100)_. .... * be et 
Pref. . $3,000.000 6 % cu ($100) » 
Notes ee July 31 1908... _._. 

Dividends. — dividend on preferred—3%—Sept. 
March, 3%; Sep 


is company’s stock, 
which Is still unexchanged. 
Rate, %. as: Last Div. 





1907. 


én In 1908, 
EARNINGS. Por combined companies for 12 months ending June 30 


1908, gross $1,069,016; net, $443,418; interest and taxes $206,672 
fund, $31,305; balance, $205,441. 

ROADS'—Contr Is 78 miles of track. 

(1) Galveston Electric Co.—A trolley road. 

ORGANIZATION. — a. A Tem on May 1 1905 as successor 
to the Galveston City Ry . 1971. Does the entire electric 
railway and part of the "aecttic lighting business of the clty. Franchise 
expires in 1950. Substantially all the stock is owned by the Galveston- 


; Sinking 


Houston Electric Co. 

STOCK AND BONDS— Date. Interest. Cutsnntine- Maturity. 
Common $1,000,000 ($100)__. -... --------- si oes sa inahineten dots tee 
Pref Ay n-c $1,000,000 ($100) Aa Sept’08, 3% 
First ‘mortgage $2,500,000( 1905 g¢ M-N 1 000. 000 May 1 1940 


gold eae oat be A “Clty Trust Co., Boston, Trustee, 
(_ or at company’s agency in New York. 

Stock and Bonds.—$150 ,000cf pS B.. reported outstanding Is In treasury 
ofcompany. Of the bonds $1,460,000 reserved for additions and improve- 
ments at 80% of cost and $40, '000 ‘are in the treasury > the company. 
sinking fund of 14% of bonds certified begins July 1 1906, if earned, and 
on July 1 1911 becomes a fixed charge. Bonds are subject to call as a whole 
on any Interest date at 110 and Interest on 30 days’ notice. SeeV.81 S es 

ROAD.—Embraces 32.5 miles of track. Standard gauge. 60-1 a. 
Has 73 cars. 

EARNINGS.—For 12 months ending Dec. 31 1907, gross, $369,168; net, 


$148,156; Interest, $51 231; dividends (6%), $21,000; surplus, $75,925. 
OFFICERS.—Pres. . Guy E. Tripp: 1st ‘V.-P., Ellot Wadsworth; 2a 
V.-P., Wilbur A. Carter; Sec., Alvah K. Todd; Treas., 


Henry B. Sawyer: 
599. 


Gen. Megrs., Stone & Webster, Boston.—V. 81, p. 975; V. 85, p. 





(2) Gaiveston-Houston Electric Ry —A trolley road. 

ORGANIZATION.—Incorporated In Texas on April 17 1907 with 
$3,000,000 capital stock ($100), to build an interurban electric railway 
between Galveston and Houston, a distance of about 50 miles. Work is 
underftway. On May 14 1907 the stockholders authorized an issue of 
$5,000,000 bonds for construction purposes. No bonds Issued up to 
Jan. 1908. V. 84, p. 1247. V. 85, p. 600, 654. 


(3) Houston Electric Company.—Trolley. 
ORGANIZATION .—Chartered at Austin, Tex., on Oct. 26 1901, and Is 
eg 3 to the Houston Electric Street Rallway Co., sold at foreclosure 
901. Controls all the street ey = Houston. Franchtse origin- 

pa on until gt 23 1925, but In Jan. 3 was extended 10 years; for 
terms, see V. 76, p. 158. In Dec. 1905 sold $500,000 new preferred stock 
to stockholders ‘at ‘par. V. 81, p. 1795. Substantially all the stock Is 
owned by the Galveston-Houston Electric Co. 


STOCK AND BONDS— Date Interest. one. Maturity 
Common $2,000.000 ($100). eau Res Pee 
Pref 6% n-c $1,000,000 ($100) F-A 1 ‘000, 000 Aug.’08,3 % 
First mortgage $2,500, or 1900 5¢F-A 2'030:000 Aug. 1 1925 

gold ($1,000) sink fund __c*) Int. at International Trust Go., Boston, 4 


Bonds.—$470,000 are reserved for extensions and improvements at 80 % 
of cost and $35,000 are held in the treasury of the company. Entire issue, 
but not any part, can be called on and after Aug. 1 1910 at 107 4 and int. 

Stinking fund of1 4 % of bonds outstanding, payable on Aug. 1 each year. 
See V. 74, 680; $122, 000 was held by this fund un Jan. 1 1908. 

Dtvidends.—Dividend on preferred stock due Aug. 1904 and Feb. 1905 
was passed because of strike and boycott; the strike was a Oct. 11 
1904 (V. 79, p. 1704) and dividends were resumed on Aug. 1 1905, when 


3% was paid. In 1906, 6%; in 1907, 6%; In 1908, Feb., 3%; Aug., 3% 
ROAD. —Com prises 45.5 miles of trac k. Standard gauge. 45 to 96- lb. 
rail. Operates 131 cars. 


EA RNIN GS.—For 12 months ending Dec. 31 1907, gross, $681,724; O° 


$247.052; interest, $100,037; sinking fund, $31,661; dividends (6% 
$50,000; "surplus, $55,354. 

OFFICERS.—Pres., Guy E. Tripp: V.-P., Henry G. Bradlee; sion. 
Alvah K. Todd; Treas., A. Stuart Pratt; Agts., Stone & Webster, Boston. 
—V. 81, p. 1795; V. 85, p. 600. 








GARDNER, MASS. 
GARDNER_WESTMINSTE & FITCHBURG STREET RY.—In Dec. 
1899 absorbed the Gardner Reh Street Ry. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $185.000 (S100) $185.000 | eft 1 
First mortgage ($1,000) goldf 1900 g F-A “185, 000 Aug 
oF asece ss ny ee old t. at Mersantie Trust Co., Boston, Trustee 

ROAD.—Owns 12 miles of main track from Gardner, through South 
Gardner and Westminster to Fitchburg, where connection is made with the 
Fitchburg & Leominster Street Ry.; also constructed a branch line to 
Wachusett Lake, which was opened for traffic on May 26 1900, but Is oper- 
ated as a summer branch only. In Sept. 1908 was authorized to carry 
oa ond. baggage. Total, 16 miles. 26 cars 

EARNINGS.—For year ending Sept. 30 
$21 455: $14, 072: eee $7,383 

OFFICERS.—Pres., E. F. Blodgett, Leominster: V.-P., Geo. R. Damon, 
Leominster; Sec., Treas. and Gen. Counsel, Jama. Sules. Gardner; Asst. 
Treas., Walter R. Dame, Clinton.—V. 69, 247 | 


1907, gross, $65,161; net, 
< 
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GENEVA, N. Y. 
GENEVA WATERLOO SENECA FALLS & CAYUGA LAKE TRAC- 


TION.—Tro 
> te ‘control of road changed pends. and it is supposed N. Y. 
Cent. interests are the new owners. See V. . D. 2344. 
OR NIZATION.—Chartered March 18 isds ty a consolidation ‘* = 
Geneva & Waterloo and other pas. Owns the Cayuga Lake P 
a td of 50 — V. 60, p. 562. 
. 1906 the RR. Phan oh = a granted permission to increase stock 
from $480, 000 = $1. 000,000, and to make a new mortgage for $1,000,000. 
51. Up t late st dates tnis mortgage had not been exec tued. 
‘StogK AND BOND Date. Interest. Cogecetins. Maturity 
Common stock, par 3100. aes. ‘ape $350,000 
Pref, $100,000 Ps100) ER RE 6 100, "000 1904- 05,6% 
1st mtge, $500 000 ($500 ee 1895 4¢AO0 450,000 April 1 1920 
$1.0 000), Int. at West End Trust Co., Phila., Trustee. 
ds. + Fo. 000 of bonds are unissued. Interest on bonds was formerly 
6 % “bat in 1900 rate was reduced by consent of bondholders to 4% 
ROAD.—The road extends from Geneva to Cayuga Lake Park “through 
Waterloo and Seneca Falls, 17 miles; sidings, % mile. Rails 70-1b. girder 
and 60-lb.T. Track standard gauge. Operates 25 motor cars, 8 trail cars, 
1 snow plow, 1 sweeper. 


EARNINGS.—For fiscal year ending June 30: 





Year Gross. Net Other Inc. Int. ares. Dividends. Surplus. 

1907 $97,148 $42,934 mie Seat: ~eanee $20,878 

1906 -... 90,225 35,46 529 22, O78 etnti 13,911 

1905 ...- 83,015 30,324 3,398 20, a $6,000 6.977 

OFFICERS.—Pres., Jos. Seep, Oil City, Pa.; V.- C. N. Payne, New 

York; Sec,, Treas. and ‘Gen. Mer., W.C. Gray, § Bio Falls; Supt., Howard 
Gray; Waterloo.—V. 80, p. 2344; V. 84, p. 
en  —— 


GIRARDVILLE, PA. 


SCHUYLKILL RAILWAY CO. 

ORGANIZATION.—Incorporated in Pennsylvania on July 20 1903 and 

gg, ag oe seeperty of the Schuylkill Traction Co. and the Lakeside Ry. 
8 


Co 
STOCK AND BONDS— _ Date Interest. ee 7 Maturity. 
Stock. $400,000 ($50)........ .... -.-.-.-. SUED nen cchock 
1st cons mtge, a a 000, f} 1905 5¢A-O 540. ‘000 1935 
($500 and $1,000)_.-.--. JInt. at Fidelity Tr. Co., Phila., Trustee. 


Bonds.—Of the °° 450, 000 authorized, $805,000 are reserv ed to retire 
the underlying liens in statement below. Are subject to call before 1910 
at 105: os ged * par and Interest 

EARNINGS.—-For year ending June 30 1908, gross, $206, 480; oper- 


ating expenses, including taxes and insurance, $104, 300; net, $102,180; 
Inte we ohn: 500; ae $33 ,680. 

OFF S.—Pres., H. Gerber, Reading; V.-P., J. C. Biddle, Foun- 
tain tS egy Sec., Langton, 


Th Wilhelm, Ashland; Treas., 
Shenandoah. V. 80, Pp. 1729; V. 82, p. 1157; V. 87, p. 28 
(1) Schuylkill Traction Co.—A trolley road. 
ORGANIZATION.—Chartered Sept. 26 1892, in ee, a 9 the 
Motor Traction Act of March 22 1887. Road opened June 11893. On Jan. 
6 1893 leased for 999 years the Mahanoy City Shenandoah Girardville & 
Ashland Street Railway. On Oct. 5 1893 leased for 999 years the Ashland 
Locustdale & Centralia Flec. Ry. Owns all the stock of these two roads, 
which is er - ed under the first mortgage. On April 27 1900 a for 999 
years the Lakeside Ry., which connects the two ends of the company’s 
routes from Mahanoy City to Shenandoah and purchased 2,600 - a 5,000 
shares of the capital stock. On Jan. 24 1901 leased the Shenandoah & 
Pottsville Street Ry. for 999 years (incorporated Aug. 1 1900), and from 
Pottsville to Shenandoah, 13 miles, and bought all its capital stock. The 
Lakeside Shenandoah & Pottsv. stock are pledged under consol. mtge. 
STOCK AND BONDS— Miles. Date. , a oe. pil 1 1948 
Ss wee: 000, g, $500)}22% 1893 A-O $500,000 April 1 1943 
000, sf $10, 000}Interest is ae at Equit. Tr. Co., Treseen, Phila. 
by after Apr *98_c*) Bonds may be frou for sinking fund ‘at 105. 
1st ——, Lakeside 4, 4! 5% 89. g M-N 0,000 Nov 1 1923 
g.§ $150,000, guar by}Interest at Equitable diet = +, Philadelphia, 
huylkill Traction --) Trustee. 
New con mtge, $2,000,- 1901 4% ¢J-J *105, ~~ July 1 1951 
000 ($1,000), g..- c* {Interest at Fidelity Trust Co., Phila., Trustee. 
*These bonds, it is stated, will be redeemed in the near future. 
Bonds.—Otf the $105,000 consols reported outstanding, $36,000 are held 
in the treasury. Bonds are subject to call at any time at 105 and interest. 
Sinking fund of 1 % of bonds outstanding becomes operative on Aug. 1 1907 
ROAD.—Schuylkill Traction Division 224% miles of track, beginning at 
Locustdale, thence through Ashland, Holmesville to Girardville, forming 
there a Y, one branch running through Lost Creek to Shenandoah and the 
other branch to Maizeville, Gilberton and Mahanoy City. Lakeside Di- 
vision 5% miles. Total 28 miles. 60 and 70-lb. T rail. Extensions of 43 
miles proposed and charters obtained. Operates 51 motor cars, 4 work 
cons ry 2 oy sweepers. Extensive improvements have been made. 
—V. 80, p. . 


D. J 
6. 











GRAND RAPIDS, MICH. 

GRAND RAPIDS RY.—Trolley. 

ORGANIZATION, &c.—In April 1900 was incorporated as a successor 
company to the Consolidated Street Ry. and the North Park Street Ry., 
and owns all the street railway properties of Grand Rapids and vicinity. 
Franchises expire in 1919, in 1920 and in 1921 

STOCK AND BONDS— Date. 


Interest Outstanding. Maturity. 

Stock com $2,000,000 ($100)_. —~--- Q-M $2,000,000 S pt.’08,1% 
Pref $2,000,000 cum 5 % ($100) Kepee Q-F 1,500,000 Aug.’08,1 44 

Grand Rap Ry Co ist mtge| 1900 5¢J-D 3,408,000 June 1 1916 
$3,500,000 gold ($1,000) c*/Interest at New York ‘rust Co., Trustee. 


Bonds, &c.—Ot the new mortgage for $3,500,000, $92,000 have been re- 
tired by sinking fund. Sinking fund became operative on Oct. 1 1905, 

ayable 1% of bonds out up to Oct. 1 1910, then 2% up to 1915 (see 

. 70, p. 1149). Bonds cannot be called. See V. 72, p. 1187. Bonds 
are listed on New York Stock Exchange. 

Dividends.—Dividends on preferred stock are wg reg ed and 1% % 
quarterly vas been regularly paitupt antinclhieing Aug. 1908. The firs. 





dividend on common—1 %—was paid Sept. 1 1906 and 1% came again paid 
Dec. 11906. In 1907, 4% In = March, 1%; June, 1% ; Sept., 1%. 
t.ARNINGS.—For calendar year! 
Year— Gross. Net. ” charges. Pref. Div. a Sur. 
TO os Sun: $944,916 $488,468 $213,008 (5%) $75,000 270,460 
1906 .- - 910,028 462,136 205,460 (5 %) 75,000 *T81,676 
1905 - 820,469 427,890 196,260 (5 %) 75,000 156,630 
1904 . -- 760,776 326.334 189,345 (5 %) 75,000 61,98 
ROAD.—Owns and operates 62.758 miles of track. 125 motor cars 


and = trailers. 

OFFICERS.—Pres., Clarence M. Clark, ah V.-P., Lester J. Rindge, 
Grand Rapids; Sec., Treas. and Gen. Mer., B.S "Hanchett, Grand eee 
A st. Sec., C.’ Ford’ Steven-, Phila.—V. 84, % 220, 749; V. 85, p. 


GRAND Pagtos GRAND RAVEN * MUSKEGON RY.—Electric 
road. Third-rail -y tem. Water pow 

ORGANIZATION.—Incorporated in Michigan on March 6 1899 to build 
an electric road on fenced right of ay: connecting the three cities named 
in the title, a total distance of 48 ¥ lles. The road was entirely completed 
and put in operation about Ma: 1902. Thirty-year franchises in all 
towns through which it L paceen: ot £¥.. private right of way. 
ou = Ry BONDS— _ Date Interest. ae aes: Maturity. 

0c’ 


Ttentinke sone gcennc® SOE cosecs send 
1st mtge, $1,500,000 ($1, erg 5¢J-J 1,500, -_ yy, 1 1926 
| aes N 


at Standard Trust’ Co., Trustee. 
onds.—The interest on outstanding ——_ was guaranteed for 5 years 

by the Security Investment Co. of Pittsburg Vv. 479. 
EARNINGS.—Yfor 12 months ending 1 Bt 1907, gross, P5058. 566; net 

$114,786; in 1906, gross, $241,860; net, $109,090. 

ROAD.—Extends from Grand "Rapids in’a northwesterly direction to 
Muskegon, with a branch to Spring Lake and Grand Haven. Connects at 
Grand maven with Goodrich Line ef steamers for Chicago and Crusby tine 


of steamers for Milwaukee. Total track, 48.13 miles; 70-lb. T rall. Oper- 
ates 19 passenger, 6 express and 1workcar. Also does a freight ggg = a 








GRAND RAPIDS HOLLAND & CHICAGO RAILWAY. 

ORGANIZATION.—Incorporated in Michigan in July 1904 and is a re- 

organization on Aug. 1 1904 of the Grand Rapids Holland & Lake Michigan 
See 


27. Power is supplied to company by Grand 
Rapids- Muskezon Power Co.. but companv maintains own station in readi- 
ne <: to operate in case of emergency. Franchises in city of Holland and 
village street : expire In 1928 to 1930; remainder on private rights of way, 


Rapid Ry V. 79, p. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 
CEE FE cccacencs sues a<measc SB0C 000 ...6ceccau 
Af  , 2a ee SOG2OO osiccanate 
lst mtge, Grand Rapids Hol) 1900 5¢F-A 1,500,000 Aug 1 1920 


Pp 

& Lake Mich, $1,500,000,}Int. at American Tr. & Sav. Bank, Chicago, 
gold ($500 and $1,000)__._} Trustee, or at Guaranty Trust Co., N. ¥ 
Bonds.—A stinking fund is provided of $5,000 per annum for first 5 years, 
$10, 000 per annum for second 5 years, $15, 000 yearly for third 5 years and 
25,000 per annum for fourth 5 years. Bonds are not subject to call. 
TRACK —Operates 75 miles of track from Grand Rapids through Holland 
to Macatawa and Saugatuck, with steamer connection at Holland for Chie, 

OFFICERS.—Pres., Geo. Hendrie; _" and “we” Strathearn Hendrie, 
—V. 75, p. 1301; V. 78, p. 702, 768: V. p. 627. 

a 


GREAT FALLS, MON. 
GREAT FALLS STREET RY.—The property of this road was sold at 
foreclosure in ee 1904 and purchased by John D. Ryan, Pres. Daly, 
Bank & Trust C In June 1906 the Great Falls Elec. Properties was or- 
ganized with $1, 000, 000 stock, to consolidate this company with the electric 
yet company. No bonds or otner indebtedness. (Gross earnings for 
1907 were $62,467. Comprises 10'4 miles of track.—V. 82, p. 1437. 


GREEN BAY, WIS. 
GREEN BAY TRACTION CO.—Troliey. 
ORGANIZATION.—Incorporated in Wisconsin in June 1905 and Isa 
consolidation of the Fox River Elec. Ry. & Power Co. and the Knox Con- 
struction Co 
n 1906 absorbed the Green Bay Gas & Electric Co., 





although separate 


orgamiaadion is necessarily maintained. See V. 82, p. 573 631 and V. 86, 
p. 172, for particulars of that company. Street railway franchise \s per- 
petual and exclusive until 1918 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100)..... ....  ---..-- ee rs * 
lst mortgage, $1,000,000, g¢) 1905 5g J- 725,000 June 10°35 
= ree cj Union — Co., Detroit, Trustee 
on Bay E 1st & r 05 467,000 Mar 1 1935 


G& ef -N 
, $750,000, g¢ ($1,000) _ ret 19 at Wisconsin Tr. Co., Milw., Trustee, 
LR ay —The Green Bay Traction Co. bonds are  sublect to call at 150 
until 1925; thereafter at par. The Green Bay Gas & El. bonds are subject 
to call from 1910 to 1924 at 105; thereafter at par. 
EARNINGS.—Exclusive of Green Bay Gas & Electric Co. 


— Year. Toss Operating Expenses. Net. 
3, $110,978 $32,074 
,759 39,446 
78,595 42,292 





90. 

ROAD.—Owns and operates all lines in the city of Green Bay; also a ‘line 
from —— Bay to De Pere City, and branch to Duck Creek, and a line from 
Green Bay to West De Pere, Little Rapids, Wrightstown ‘and Kaukanna; 
total 40.80 miles. 45 — 78-Ib. rail; 30 motor nay 12 trailers. 
OFFICERS —Pres., A. M. Murphy, Green Bay; -P., R. M. Howard, 
Sec., B. L. Ao aa Bay; Treas., F. E. Gans: Gen. Mer., R. M. 
Howard.—V. 81, p- 558; V. 82; p. 568 


GREENSBORO, N. C. 


GREENSBORO ELECTRIC CO.” 
On May 18 1907 control was purchased by W. T. Van Brunt of New York. 











ORGANI ZATION .—Incorporated in North Carolina on June 11 1901. 
OCK A) BONDS— _s Date. Interest. Outstanding. Maturity. 
oun $250,000 ($100)_... -.- ee ae $250, 000 
Pf, $250,000 ($100) 6%n-cum _.-_  _------ 106,200 
Nel mtge, $750,000, gold 1905 5¢J-D 250, “000 June 1 1930 
($500 and $1,000)_._._. Int. at ereeae? Trust Co., N. Y., Trustee 
1st tge, $400,000, ~— 1402 g A-O 400,000 April 1 1927 
($500 and $1,000)__.__-- Int. at Trust Co. of America, N.'Y., Trustee. 


ds.—Of the $750,000 new bonds, $400,000 are reserved to retire prior 
liens yoo $100,000 for future extensions. They are subject to call on any 
int. date at _ _ int. Of the $400,000 Ist 5s, $5,500 were issued under 
mortgage of 1 
EARNIN iGs. ne or year ending Dec. 31 1907, gross, $150,000; in 1906, 
cross,  Sypehe 309. 
ROA ae about 13% miles of track in Greensboro, including 
mm a to Revolution, White Oak and Lindley Park. Standard gauge. 


93-lb. girder and 60-lb. T rails. 








OFFICERS.—Pres., John Karr; V.-P., F. A. C. Perrine; Treas., M. D. 
Barr; Sec., Z. V. Taylor. 

GREENVILLE, §&. C. 

GREENVILLE TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated in South Carolina on Sept. 7 1899. 
Power is supplied to this company 4 the Greenville-Carolina Power Co. 
— articulars of which see 85, 22 

CK AND BONDS— Date. Interest. Guntentee Maturity. 
Stock. ear eee $3¢ 06.000: ..-<-«san 
ist mtge, yond! 000, cur ($1, <) 1901 5 F-A 250, 000 Feb 1 1931 

000 and $500) .._-..--. *fInterest at Girard Trust Co.,, Phila., Trustee. 

ROAD.—Operates 13 ihe of track. 


OFFICERS.—Pres., 
Asst. Treas., H. Bay ard Hodge; Treas., 


seetllllliaiaeeg = an 
GROTON, CONN. 
GROTON & STONINGTON STREET RY.—A trolley road. 
ORGANIZATION.—Incorporated in Connecticut on Aug. 17 1903. 


Joseph S. Keen Jr.; J. H. Dawes; Sec. and 
Geo. M. yar By allot Philadelphia 


STOCK AND BONDS— _ Date Interest. Outstanding. Maturity. 
Common, a ho, ee eee $400,000 See text. 
Pred, Goes Gee eee (eee) 0c swe: access 200,000 See text. 
ist mtge, $375,000, gold| 1904 52 J-3 375,000 July 1 1924, 

.,§ SCS cf er at International ‘Trust Co., Boston. 


Loans and notes payable June 30 190 30,000 
Bonds.—No s. t., but bonds are subject to call at — time at 120 and 
interest. Trustee Is Treasurer of State of Connectic 
yg oe oat pref. in 1905-06, 6%; on common * 1905- 06, 3%. On 
pref., 7 


f, 
BARNINGS. bel. * Year ending June 30 ade gross, $104,073; net, $52,- 
897; By charges, $34,182; dividends (74% %), $15,000; surplus, $3, 715. 
AD.—Operates 20% miles of track oie Groton, through Noank, 
Ww a Mystic, Mystic, Stonington and Pawcatuck, to W esterly, R.I. Put 
in operation on May 61905. Connects by ferry with New London. Stand- 
ard gauge, 70-lb. T rail. cars. 
OFFICERS.—Pres. Thos. Hamilton, New London; V.-P., B. F. Will- 
lams, Mystic; Sec., Chas. D. Noyes, Norwch; Treas., Costello Lippitt, 
Norwich: Gen. Mgr., Thomas W. Ryley, Mystic.—V. 80, p. 2344. 


GULFPORT, MISS. 
GULFPORT & MISSISSIPPI COAST TRACTION CO — 
ORGANIZATION.—Incorporated in Mississippi in 1905. Purchased 
the Biloxi Electric Ry. & Power Co, and the yoy oy Development Co 
In 1907 increased stock from $1 —_ ,000 to $2,000,000 
STOCK AND eo DS— Date Interest. Outstanding. 
Stock, $2,000,000 ($100) 1,000,000 -...-.---- 
1st mort., $1,000 ,000, gold, PY ay 000 | Se’ ~y 30 '35 
eerie Tr. Go. a N. Orl., Trus. 
il. El. R°. & P. 1st mtge., g 6g 200,0 1923 
($100, $500 ana A ,000) Int. at Hibernia Bk. & Tr. bon —— Orleans. 
Bonds .—' bonds of 1905 are not subject to call; no sinking 
The BSest Electric ic Railway & Power bonds aré subject to call at 106 and int. 
ROAD —Operates 13 miles of track from Gulfport to Biloxi and 7 
from Gulfport to Harborview, Miss.: also 2 miles of track in Gulfport and 
6 miles of track in Bilox!. Total, 26 miles. 
OFFICERS.—Pres Jones, Gulfport; Sec., H. C. Elder; Treas., 








Se 


at wiberala Bk. 
1903 J-J 





oF? ee. —Pres., Geo. C. Smith, Eteteburgn; V.-P. and Gen. Mer., 
Morley, Grand Rapids; Sec. and Asst. Treas. — Frankia: 


Detrett: Treas., Carl M. Vall, New York.—V- 76, p. 





J. 
E. A. Durham, Sisterville, W. Va.; Auditor, R. E. Powers, 1024 Prudential 
Bidg., Buffalo, N. Y.; Gen. Mgr. J. A. Jones. V.83, p. 95. 
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HACKENSACK, N. J 
NEW JERSEY & HUDSON RIVER RY & FERRY CO,— 

ORGANIZATION —lIncorporated at Trenton, N. J., on Feb. 27 1900 a 
a consolidation of the Bergen County Traction Go. and the Ridgefield ae 
Teaneck Ry. Co. See » Pp. 430. This company owns the entire capi- 
tal stock and first mtge. bonds of the Riverside & Fort Lee Ferry Co., owner 
of the West 130th Street Ferry. These securities are all deposited under 
the $5,000,000 —. Company also leases the Hudson River Traction 
Co., which see below. Franchises perpetual except one for 99 years. 
Chiefly private right of way. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity- 
Stock, common, $5,000 ae ce aaa... aneedenaienennigs $1,000,000 
Stock, pref., $750, aio. ...... 650,000 See below. 
1st a 5 "$5,000,000 gold) 1900 *s% 3,259 “~~ Mar. 1 1950 

eet Int. at U. Mige. &Tr. Co., N. Y., Trustee. 


pe nie amount unissued is reserved for extensions and improve- 
ments. Bonds can be called on and after March 1 1905 on any interest day 
at 105 and interest, upon six weeks’ notice. V. 80, p. 998. 


DIVIDENDS.—The first dividend of 5% on pref. stock was pald on 
Feb. 15 1901. In Feb 1902, 6% was paid and the same amount yearly 
thereafter, Including Feb. 1908. Dividends are usually declared in scrip, 
payable twelve months subsequently. 

EARNINGS.—For calendar year 1907, gross, $482,808; net (after taxes), 
$179,151; other income, $25,371. Total income, $204,522; interest, $131,- 
831; surplus, $72,691. 

ROAD.—Owns and operates 31.33 miles of track from W. 130th St., New 
York City (terminal at Edgewater), to Englewood, Hackensack and 
Paterson. The Hackensack line was opened on June 21 1900. Extension 
to Arcola and Paterson of 5 miles was completed and put in os April 

1 1903; the cars of this company operating to Main and Broadway, the 
BR el centre of Paterson, under trackage rights — the Public Service 
Corporation. During 1902- “1903 the property of the Ferry Co. was recon- 
structed, new ferry boat bullt and new ferrhouse erected. During 1905 new 
cut-off was built, mga double track from Edgewater to Hackensack. 

OFFI oo —Pres., A. Merritt Sink ist V.-P., W. H. Clark; 2d V.-P., 
Frank R. Ford, 115 B’way, N. Y. V.-P., W. N. Barrows; Sec. and 
Treas., S. C. Stivers; Gen. Mer., F. W. y BA General offices, Edgewater, 
N. J. A, Sa; p. 510, 1323. 


HUDSON RIVER TRACTION— 

ORGANIZATION .—Incorporated in New Jersey on March 22 1902. 
Control of stock is owned by the N. J. & Hudson River Ry. & Ferry Co., 
which leased this company on July 1 1904 until March 1 i980, rental being 
net earnings of the lessor company. On —_. 1 1903 purchased at fore- 
closure sale the Newark & Hackensack Traction Co. and took possession of 
the property on Sept. 25. Franchises are perpetual, except one for 50 years. 

st fan K AND BONDS— Date. nterest. Outstanding. Maturity. 
Com., $1, ONG ee TERE eens cade, wecncance bee go niceties 
Pref.. 4% non-c., $500,000 ... .... .....-... Dn nentansses 
ist mort., $1, 000,000, gold| 1902 564 “000 Mar. 1 1950 

SUED 2ccncunensenasee Int. natu. at. & Tr. Co., N.Y., Trustee. 

Bonds.—Are subject to call } any int. date at110. No ‘sinking fund. 

EARNINGS.—For year ending Dec. 31 1907, gross, $92,616; expenses, 
$75,659; net, $16,957. In 1906, gross, 3380, 252: expenses, $69,181; net. 

14,071. 

. ROAD.—Owns and operates 17.11 miles of track from Hackensack 
through Hasbrouck Heights, Woodridge and Rutherford to Arlington, where 
through connection to centre of Newark is made over the tracks of the 
Public Service Corporation. On May 16 1904 opened a new line from 
Hackensack via Hasbrouck Heights to Passaic, and from Lodi to Passaic, 
operated in conjunction with the Public Service Corp. In Aug. 1904 com- 
menoed Cpe to Broad and Market sts. “J Newar 

OF ERS.—Pres., C. A. Twining; 1st V.- H MacMutten 115 B’way, 
N. Y “on W. N. Barrows; Treas., S. ¢. ‘Stivers; Gen. Mgr., F. W: 
Bacon. General offices, Edgewater, N. I.—¥. 78, p. 47. 








HAGERSTOWN, MD. 


HAGERSTOWN RAILWAY.—A trolley road. 

ORGANIZATION .—Chartered March 12 1896 in perpetuity. Furnishes 
commercial electric lighting. Franchises are perpetual. On May 20 1908 
shareholders voted to take over the assets of the Hagerstown & Northern 
RR., (which had consolidated with the Franklin County RR. in Feb. 1907), 
the Hagerstown & Boonsboro Ry. and the Hagerstown - Myersville Ry., 
and increased stock from $200,000 to $400,000. V. 86, 1343 

Interests identified with this company in July 1901 sultienan ¢ a majority 
ef the stock and all of the bonds of the Myersville & Catoctin Electric Ry., 
but shortly thereafter directors of the latter made a new lease of the road 
to the Frederick & Middletown Railroad, which see on a previous page. 

STOCK AND B — Date. Interest. Outstanding. Maturity 
Brook. $400,000 (G50) ceces cece 3 3 cccceccce _ - | eee 
lst mortgage, $200,000, ‘} 1896 6¢Q-F 200,000 May 1 1916 

IE .cinammsreaeiatetainsinieedl Faterest at Eavy Sane, ® Co., Hagerscows. 
Hager & Myers Ry, $125,000- 006 


Hagers & Boonesb Ry 1st M 1902 5 F-. Z i30 '000 Aug i 1922 

$120,000 ($500 & $1,000) 
Hagers & Nor RR 1st cee 1907 5¢F-A 120,000 1927 

$120. = oud ($1,000, ar Trustee, Wm. Jennings. 

So Sa 

Bonds. othe ipasionn % Boonesboro Ry. bonds are redeemable 1912 
at =... The Hagerstown & Northern RR. bonds are subject to call in 1917. 

OAD.—Operates 40% m. of track as follows: Hagerstown to Williams- 

port and Funkstown, 13 m.; Funkstown to Boonsboro, 10 m.; Boonsboro 
across South Mountain to Myersville (where connection is made with Fred- 
erick & Middletown Ry.), 7% miles, and Hagerstown to Shady Grove 
(where connection is made with Chambersburg Greencastle & Waynesboro 
Electric Ry.), 10 miles. Standard gauge. 

OFFICERS.—Pres., Christian W. Lynch; Vice-Pres., D. C. Haldeman; 
Treas. and Aud., Wm. Jennings; Sec. and <a WwW. C. ee Gen. 
Mgr., Richard C. Haldeman.—V. 84, p. 339; . 86, p. 1343 


HAMMOND, IND. 
FI nat WHITING & EAST CHICAGO ELECTRIC RAILWAY.—A 
ey r 

ORGANIZATION —oaens in 1892. Franchise expires in 1954. 

STOCK Miles. Date. Interest. Outstanding. Divid'nds 
Stock, $1, 000, a 25.7 “a oy J $510,000 See text. 

Dividends.—6 % per annum is being pald. 

ROAD.—Owns 25.7 miles of Ls extending from State lineto Whiting, 
East Chicago and Hammond, and operates in connection with Calumet & 
South Chicago BY. to ¥ 3 St. and Madison Ave. in Chicago. 

OFFICERS.—Pres . Cameron, sa V.-P., D. M. Cummings; 

. and Treas., 0. S. ‘Gaither; Gen. Mgrs., A.L. Drum '& Co , 125 Monroe 
St., ; Ohicago. —V. 79, Pp. 103. 








HARRISBURG, PA. 


CENTRAL PENNSYLVANIA TRAC. CO.— 

ORGANIZATION .—Incorporated in Pennsylvania on July 9 1903, and 
leased the oy 1% Traction Co. and subsidiary lines at a guaranteed 
rental of 6 % The Harrisburg Traction Co. stockholders were allowed to 
subscribe for ‘the new stock, share for share; has no bonds. An assessment 
of 10% ($5 per share) was called - the stock in Aug. 1905, see V. 81, p. 
725), 10% was called in 1907 and 10% April 1 1908. On Oct. 17 1903 
acquired a majority of the $200,000 stock of the People’s Bridge Co. The 
Linglestown & Blue Mountain Ry. Co., which is controlled through stock 
Ownership, was put in ~ ny § to Linglestown on July 1 1904. Owns 
entire re of the Harrisburg & Hummelstown Ry. and gu 
bonds, p. and 1. In 1907 the Dauphin Street Ry. was incorporated to 
build a trolley line from Harrisburg to Dauphin. No a have 
been made as yet for pending this company. Franchises are pe 

DS— Date. Intere 


STOCK AND BON Outstanding 
RO NN a  macccnteee $2, 100, 00042 % — 
Ling. & Bl. Mtn, Mtge, $125,-| 1905 105,0 0 Apr. aL 1935 
000 g. ($100 and $500) ee mg at manors Trust Co. Tru 


arr. & et ee "$2002 1905 4%¢M-N 200,000 Age. TT 1935 
000, gu.p.andi ._.____._ 


B ast etad are guaranteed p. and 1. by end. by the Central Penn. 
Tr. Co. Of the Ling. & Bl. M. bonds, $20,000 are reserved for Penn. 
extensions. These bonds are subject to call after 1915 at 105 and interest. 





REPORT .—For fiscal year ending June 30 1908, gross, $727,152; net, 
$574, oe rentals, taxes and Interest, $223,220; surplus, $150,941, of which 
0661 has been used for betterments 

vt — and operates 70.32 miles of of track as follows: East Har- 
aon Pass. 22.35; pastoats City Pass. Ry., 15.61; Citizens’ Pass. 
oki 10.17; Middictown H. &S., 9.72; Linglestown & Blue Mountain Ry., 

63: Harrisburg & Hummelstown Ry., 6.84. Has 152 cars 

‘OFFICERS.—Pres. F. B. Musser: V.-P., B. F. Me vers; Sec. & ‘tom. eo 
W. J. Calder, Supt., F. M. Davis, all of Hartisburg.—V. 83, p. 491 

(2) HARRISBURG TRACTION.—A trolley road. 

In June 1903 was leased to the Central Pennsylvania Traction Co.at 6% 
on stock. A stock dividend of 5% was paid at that time, increasing out- 
standing stock to $2,100,000. The Traction Co. holds in its treasury 
$70,000 (all) stock of the East Harrisburg Pass. Ry. and $235,000 tall) 
of Citizens’ Stock. V. 60, p. 873. 

STOCK AND BONDS— Par. Date. Interest. Outstanding. Last Div. 
Harrisbur Traction 

stock, $ weve ae 50 a $2,100,000 See tex' 
Citizens’ Passe 1894 6g M 75,000 May t Yo2a 

1st M., $75, 000" or Int. at Com'wealt ea. Tr. Co., Harrisburg. 
Leased to E. Har. Pass. R Ry.— 

Harri s. City Pass. stk eters 12 J-J 125,000 Lease rent. 

Midalet" wn H.&S.stk 50  .... 10 J-J 100,000 Lease rent. 

DIVIDENDS —The dividends in Feb. and Aug. 1899 seereqeting <7 4% 
were paid in stock, the money being used in reducing floating de 
dend period changed to —; and 1 % paid in oe Oct. 1899. In ts 
4%. Dividends again changed to semi-annual and 2% % paid Feb. 1901 
ees ee. 1. 1n19025%. In1903,6%, also scrip dividend of 5 % 
on Aug. 1. In1 04, 6%. _ 1905, 6%. In 1906,6%. In 1907, 6%. 
In 1908, Feb., 3% ; Aug., 3% 

ROAD. =aitiniteaiie 47 dion ot track now operated by Central Penn.Trac. 


OFFICERS.—Pres., Edward gf V.-P., B. F. Meyers; Sec. and Treas., 
Ww. eo. aider; Supt. and Pur. Agt., F. B. Musser, all ot Harrisburg.—V. 77, 


VALLEY TRACTION CO,—A trolley road. 


ORGANIZATION .—Incorporated in Pennsylvania on Nov. 18 1903 and 
controls through Boe tne hit lease the Harrisburg & Mechanicsburg 
Electric Railway Co., the White Hill & Re my Electric Ry., the 
West Farview & Marysville Electric Ry., the Fairview & Riverton Pass. Ry., 
the Carlisle & Mechanisburg St. Ry., the Cam Hill & Harrisburg Pass. Ry., 
the Harrisburg & Riverton St. Ry. ‘and the United Electric Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


. ($50) . 
lst mtge., $700,000, gold) 1903 gA-O 552, *400 Oct. 1 = 
e*jInt. at Farmers Tr. Co., Carlisle, Pa 
F. - 1894 M-S 144 — Sept. “4014 

Interest is payable at office of a the Harrisburg Trust Co. 

Bonds.—Val. Trac. bonds are subject to call after oe. 1 1908 ati10. A 
sinking fund of $5,000 per annum commences Oct. 1 1908. 

EARNINGS.—For calendar year ert gross, $247, 525; net, $83,433; 
taxes and charges, $75,327: --¥ $8,1 

ROAD. bee ha 41.23 les of om from Ball Gane to Fairview, 
Marysviile, Riverton, New Cumberland ,White Hill, Camp Hill, Shire- 
— Mechanicsburg, Bolling Springs. and Carlisle. 31 cars. Gauge, 
5 ft. 2 in.; 50 and 100-lb. girder and T-rail 

OFFICERS. —Pres., M. C. Ken peels, Chambersburg; Sec.-Treas., W. L. 
Ritchey, Chambersburg; Supt., C. H. Bishop, Lemoyne.—V. 78, p. 1393. 








HARTFORD, CONN. 
FARMINGTON STREET RAILWAY.—Trolley. 
ORGANIZATION —This is the Hartford & West Hartford Horse RR. 


sold in foreclosure Aug. New company organized and began busi- 
=— ds Oct. 19 1899. ola yo a received stock in exchange! for their 
on) 
STOCK Ane BONDS— Par. Interest. Outstanding. Maturity. 
Stock. Sis ee meet | Jeanne $189,000 (5-6 pd) -..... 
CN ia cnc 1904 5 J-J 30,000 July 1 1924 


Loans and notes payable June 30 1907_--------- SOO. coceceoane 
AD.—Operates 15.1 miles of track laid with 70-lb. T rails, 10.8 miles 
of which It owns and upon4.3 miles of which It has trackage rights. Stand- 
ard gauge. 22 cars. 
REPORT.—Year to June 30 1908, gross, $66,435; net, $9,295. In 1906- 
07, niet: $62,342; net, $5,335. 
FFICERS.—Pres. and Treas., E. D. Robbins, Wethersfield: V.-P., 
Dp” inen Barney, Farmington; “Sec. and Gen. Mer., C. E. Hubbard, 
Hartford.—V. 69, p. 283. 





HATTIESBURG, MISS. 

HATTIESBURG TRACTION CO. 

ORGANIZATION.—Organized in 1906. Sept. 2 1907 purchased Hat- 
tlesburg Gas. Co. and Hattiesburg Light & Power Co., giving company 
a monopoly of gas, street railway and electric light business of city. Street 
rallway franchise 25 years from 1906. 

K AND BONDS— Date. Interest. Outstanding. Maturity. 
00) get n Oe ee 
lst mtge $300,000 ($1, ~~) 1908 64J-J 200,000 Jan. 1 1928 

_, eee ey c*/Standard Trust Co., New York, Trustee. 

Bonds.—Sinking fund retires by purchase $5,000 bonds annually, be 
ging Jan. 3 — at a premium up to a 5% basis; bonds cannot be called. 

7,p.9 

ROAD. nei completed 7 miles of track. 

"OF FICERS.—Pres., A. F. Thomasson; ist V. 


. Ss. x ee 2d V.- 
H. A. Camp; Sec. and Treas., N. B. Biount. hs. “> , Dp. 
Le 


HAVERHILL, MASS. 
MERRIMAC VALLEY ELECTRIC CO.—A holding company. 
ORGANIZATION .—Organized in Feb. 1907 and owns 2,139 out of 2,400 
shares of the Citizens’ Electric Street Ry.; 1,082 out of 1, 500 shares of Haver- 
hill & Amesbury Street Ry.; 329 out of 400 shares of Salisbury Land & Im- 
provement Co., and entire 100 shares of Salisbury Beach Corporation stock. 
STOCK.— Date. Interest. ee yy Maturtty. 
Common $1 ,000 000 ($100)... -... nan o S00 DED ennccucgee 
Pref 5 % cum $825,000 ($100)_ _--- _ 1908,5% 
Divi —On ‘ referred stock in 1907, 03 y 
P OFFICERS. -—Pres., James F. Shaw; ‘Treas.,’ George A. Butman. —vV. 
4,pD " 
= Haverhill & Amesbrry Street Ry.—Trolley road 
OCK AND eg ls Date. Interest. Outstanding Mate . 
Stack $250,000 (par $100)_... ..-- 4 $F $150, 000 Oct. °97,3 
Black Rock & Sali Finvsy Bch 1891 o Ges 94,000 July { i911 
first mortgage, gold...-.. Interest at nternational Trust Co., Boston. 
Haverhill & Amesbury consolj 1892 gJ-J 196,000 July 1 1912 
mtge $290,000 g ($1,000)c* interest at K merican Trust 9 Boston, Trus. 
Debenture notes -.........- 896 6 J-D aa Dec. 1 1911 
Sutavest at ‘Aanetonn Teant Co., Boston. 
“Current labil’’ Sept. 30 1907 -.-- | ------- 317,128 
DIVIDENDS.—None since Oct. 1897 
OAD.—Has 28 miles of track, including yy &c. 65 cars. 
ANNUAL REPORT.—For years ending Sept. 30 earnings have been: 
Toss. . Int.,tazes,&c. Bal.,Sur 
1906- a! PE OP DA $121,823 $37,806 


$47 560 deft.$9,754 

OS Se 123,562 47,664 42,631 5,033 

OFFICERS. —Pres., E. P. Shay, "Newburyport, Mass.; Sec. and Treas., 
Geo. A. Butman. Office, 8 Congress St., Boston.—V. 84, p. 450. 


(2) Citizens’ Electric Street Ry.—Trolley vy. 

ORGANIZATION .—Incorporated in —_ 1899 and pyrchared franchises 
and — of the a = Amesbury RR. and Plum Island Street 
R and reconstruc’ the prope: v- 

GrOCk AND laa . Date Interest. Outstanding. Meet, 
Stock $240,000 ($1 yy eT, a Ls $200 205 ss eg (3 

‘ir: e $230,000 go! g ’ 
en verre © { Beacon Trust Co., Boston, Trustee. 
Current Hablitles Sept. 30°07 ---. .------- 59, 207 
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DIVIDENDS.—For fiscal year ending 1901, 8%: 1902, 7%; 1903, 6% 
In 1904, 544%; 1n1905.5%;1n 1906, 5%; in 1907,5%;in 1908, Jan., 214%: 
June, 2 % %. 

ROAD.—-Owns about 18 miles of track In Newburyport, secbatin lines 
to Haverhill, Amesbury and Plum Island. Operates 35 ca 

EARNINGS.—For fiscal year ending Sept. 30 1907. gross, $108,202: net, 
$42,433; interest and taxes, $19,861; dividends, $12,000; surplus, $10,572. 

OFFICERS.—Pres., Jas. F. Shaw, pomen: Treas., G. A. Butman, 8 
Congress Street, Boston; Supt., F. Files, Newburyport. Office, 33 
Market Square, Newb uryport. —V 72, p. 44. 

NEW HAMPSHIRE ELECTRIC RYS. 

ORGANIZATION.—Incorporated in August 1905 as successor under 
foreclosure of the New Hampshire Traction Co , as per plan in V. 79, 

2205. Company is managed by a board of tru: stees. Owns and controls 
he following companies: Amesbury & Hampton Street Ry., Seabrook & 
Hampton Beach Street Ry., Haverhill & hy go Street Ry., Haverhill 
Plaistow & Newton Street Ry., Portsmouth & Exeter Street Ry., Dover 
Somersworth & Rochester Street Ry., Hudson Pelham & Salem Street Ry. 
Haverhill & Southern New Hampshire Street Ky., Lawrence & aon 
Street Ry., Lowell & Pelham Street Ry., Rockingham County Light & 
Power Co., Canobie Lake Co. and Granite State Land Co 

All of the capital stocks of these companies are owned by ‘the New Hamp- 
shire Electric Rys., as are also the outstanding bonds of all the companies, 
with the exception ‘of those — in table below. Franchises of all the con- 
onens, companies are perpetual. 

The Hudson Pelham & Salem Electric Ry. was foreclosed July 1 91907 
and succeeded by the Hudson Pelham & Salem Street Ry. Co., with capi- 
talization of $200,000 in bonds and $200,000 in stock, all acquired by the 
New Hampshire Electric Rys. 

STOCK AND age or Date. Interest. Cotmenting. Last Div 
Common, $4,000,000 ($10 $4,000,000 
Pref,4 % n-c, $4, G00. 000 (3100) anne 4;000,000 J’y31°08,1°s 


UNDERLYING LIENS. 
— Somers & Roch ist M, 
1901 5¢J-J See text. 





July 1 1921 


, $300,000 ($1,000), ct sf 
$5, 000 per ann begins 1904; Interest at American Trust Co., Boston, 
Trustee. 


ay cannot be —, om 
i) 1899 5¢A-O See text. Oct 1 1919 
wold, S100, 000 ($1,000)...jInt. at Beacon Tr. Co., Boston, Trustee. 
Bonds.—Of the rs 000 of the Dover Som. & Roch. bonds, all issued, 
$200,000 are owned by the New Hamp. Elec. Rys. Of the  - 000 Ames. 
& Hamp. bonds, all issued, $50,000 are owned by the N. Elec. Rys. 
EARNINGS.—For calendar year 1907, gross, $658, Sng net, $153, 758; 
int. and taxes, $22,743; surplus, $131, 015. In 1906, gross, $677, 386; net, 
= 206: int. and taxes, $20,913; surplus, $130,293 
AD.—Companies controlled comprise about 135 miles of track con- 
seataet Nashua, Pelham, Lowell, Lawrence, Methuen, Haverhill, Salem 
Amesbury, Exeter & Portsmouth, Dover, Somersworth and Rochester—all 
oints in N. H. or Mass. Compan y owns several pleasure resorts. Also 
oes electric-lighting business opulation served, 300,000. 
OFFICERS.—Pres., D. A. Belden, Haverhill; V.-P., A. S. Webb Jr., 
New York: Sec. and Treas., F. J. Horne, New York. 
TRUSTEE.—The New York Trust Co.—V. 86, p. 420, 668, 1042. 


HAZLETON, PA. 


wi. eneB Anes & HAZLETON RR.— 

ORGANIZATIO 06) eapital stock. in New Jersey May 1901, ns acquired 
the entire ($1,500,000) ont stock and ($1,500,000) bonds of the Wilkes- 
Ba & Hazleton Ratlway C nnsylv ania incorporation) and deposited 
the same, together with $140, P00. (entire issue) of the Lehigh Traction Co.’s 
5% certificates of indebtedness and $922,200 of the stock of $1,000,000 of 
the Lehigh Traction Co., as security for the Wilkes-Barre & Hazleton Rail- 
seed Co. issue of first collateral trust mortgage 5% gold bonds. Vv. 72 

1281. Franchises are 999 years in and around Hazleton and ania 
om Hazleton to Wilkes-Barre 

STOCK AND BONDS— le Interest. Outstanding. Maturity. 
Common $2,500,000 ($100) $2,500,000 
Pref 6 % non-cum eens 000 185,500 
Collateral trust mortgage $2, <4 1901 5gM-N15 1,900 7000 May 15 1951 

500,000 gold ($1, 000) .--c* Int. at Guaranty Trust Co. . N. Y., Trustee 
Collateral trust mortgage $1, m| 1905 g A-O 1,227,000 Oct. 1 i948 

500,000 —_'s ($1,000 ._--¢|Int. at Guaranty Trust Co., N. Y., Trustee. 

Bonds and stock.—Of the authorized issue of $2,500,000 coll. trust bonds of 
1901, $600,000 = reserved to retire all bonds of the Lehigh Traction Co. A 
sinking fund of $20,000 per annum, commencing June 1 1908, is to be in- 
vested in the collateral trust pence or = bonds purchasable by savings banks 
in New York State. See V.7 .1281; V.78,p. 289. The collateral trust 
terminal bonds have a pS s ‘und - ‘310, 000 per annum, commencing in 
1910. Bonds can be called beginning A ril11910 at 110. Preferred stock 
can, at option of company, be changed at any time Into the bonds of the 
peg ng A at par, sald bonds to bear not less than 5 %, or may be redeemable 
at par in cas 
3 BARNINGS. .—For year ending Dec. 31 1906, gross, $308,536; 

1 

OFFICERS.—Pres., A. Markle; V.-P., John B. om 
Yost; Sec., C. J. Kirschner.—V. 83, p. 1292; V. 87, p. 

(1) Lehigh Traction Co.—A trolley road. 

ORGANIZATION.—Chartered Nov. 7 1892. Franchise perpetual. 
Owns, controls and leases for 999 years at an annual rental of $1 each the 
Hazleton & Suburban Electric Ry., capital $30, “pon Hazleton & South 
Side Electric Ry., capital $75,000; Hazleton & North Side Electric in 
capital $75,000. The $140, 000 certificates of tadeneodness and $922,200 
of Lehigh Traction stock are deposited as security for the Wilkes-Barre & 
Hazleton RR. bonds. 

STOCK AND yg 
Stock $1,000,000 ($100 
First mortgage 0 006 gold | 





net, 
Treas., N. C. 


Date. Interest. Oio00 008" Maturity. 


1893 500,000 June 1 1923 
($100, $500 Markle Bue. & Tr. Co., Hazleton, Trustee. 
Certificates of indebtedness 140, 


0 
Hazle Park bonds, $60,000... 1895 30,000 
ROAD.—Operates 22 miles of track, new 58-lb. steel T rails, oak ties, well 
ballasted. Road extends from Hazleton to West Basern. to Yorktown 
(connecting with Pennsylvania RR. and Lehigh Valley RR.), to McAdoo 
(south) and Milnesville, Latimer Mines and Freeland (north ). 
OFFICERS.—Pres., A. Markle; V.-P., W. H. Lawall; Sec., C. J. 
Kirschner; ‘Treas., N.C. 10st; Supt., C. 8B: Houck.—V. 64, p 232; V. 66, 
p. 383; V. 72, p. 1279. 
(2) Wilkes-Barre & Hazleton Ry.—A trolley, steam and third-rail road. 
ORGANIZATION .—Chartered Dec. 13 1899 under General Railroad Law 
Act of April 4 1868, State of Pennsylvania. The Wilkes-Barre & Hazleton 
RR. owns the entire stock and bonds. 
Decision Regarding Fares.—Judge Fuller at Wilkes-Barre Aug. 31 1908 
granted an injunction restraining authorities of Luzerne County from 
Gaeees sult to prevent company from oe passenger fares above 2@:ents 
er mile. Company had reduced rate Oct. 1 1907 1n comp! ance with #cent 
‘are law passed by Pennsylvania Legislature, but, finding passenger business 
unprofitable on that basis, desired to — old rates. See V. 87, p. 679. 
Ss K AND BONDS— Date Interest. Outstanding. Maturtty. 


Stock $1, #00, 000 full paid 0 
First mortgage $1, pis, 1901 tte. 1:500,000 wt 11951 
gold Interest at Guaranty Trust Co., -, Trust. 
ROAD.—Owns 27 miles of road from Hazleton to Wilkes Barre. and uses 
for terminals 1 mile Lehigh Traction Co. track at Hazleton and 2 miles 
Wilkes-Barre Terminal RR. Co. track at Wilkes-Barre; total, 30 miles, 
aoe ine. partial operations on Jan. 12; remainder on May 1 1903. 
alls, 95 
EARNIN NGS.—For 12 months ending Dec. 31, a gross, $182,212; net, 
$90,070. In 1906, gross, $150,056; net, $92:0 
OFFICERS. Pies. A. Markle; V.-P. and - Mgr., C. B. Houck; 
Treas., N.C. Sec., D. T. Evans; Comp., C. J. Kirschner; Supt. ot 
ee Eiotins. "4 F. Harger. 


(a) Wilkes-Barre Terminal RR.— 

ORGANIZATION.—Incorporated on Oct. 9 1903. Stock authorized 
and outstanding, $35,000 (par $50). Bonds authorized, $600,000 (cé&r); 
outsanding, $60,000 ($1,000). Date 1905; due Oct. 1 1945. Int. (5 
A-O) paya fle in’ New York. $. miles, between W. B. Ter. R 
Junc. and Wilkes-Barre. Ralls, 90-Ib. T ; Sauge. 4ft.8%in. Pres., J.T 
Keith; Sec.,§A. P. Goedecke; Treas., J. J. McGrehan. 





HELENA, MON. 


THE HELENA L LIGHT & RAILWAY CO.--Trolley, electric light and 
power, gas light 
ORGAN IEATION. “Tacorporated Ly 5. oF 7 Sept. 
cessor to the Helena Light & Tractio V. 81, 045. 
Helena Gas Light & Coke Co.; co fos the city" 
and gas and ecto tans ol _.. —— a ae 
OCK AND B 


1905 as suc- 
Controls the 
H entire — railways 
re April 419 


Aug’08, 14% 

1905 835,000 Sept. 1 1925 

"pola t ($1,0 Int. at Enitkerbocker Tr. Co. st. 

A poe ~ $e new bonds of 1905 are subject to call at 105 ‘and interest on 

or ‘after Bo t. 11910, $650,000 are reserved for extensions and improvements, 

¢ ~~ 500,000 ma: be issued only for 85% of cost. A sinking fund 

1% % per annum o or outstanding commneces June 1 1908, which 

i be increased to 2% % Pe r annum June 1 1918; said fund to be used in 

retirement of bonds at not higher than 105 and interest. See V. 81, p. 1550, 
$15,000 have been retired by sinking fund to date 

Dividends.—Five per cent per annum in quarterly, installments is being 

aid on pref. stock. First « vidend on common, 1%, paid Oct. 31 1906. 
n 1907, Jan. 31, 1% ug. 1, 1%; Nov. 1, % ; "none since. 

EARNINGS. —-For 13 ~ AIR ending Dec 31 1907, gross, $267,774; net, 

$99 398; fixed charges, $42,500, sink. fund, $7,437; surplus, $49,461, 
OAD. —Operates 17 miles of track. 

OFFICERS. “Wt ae Gossler, New York; V.-P., M. H. Gerry J 
Helena; Sec., H. S. Collette, a, York: Treas., Geo. ‘Ww. Bunnell, Now 
York; Asst. Sec. and Asst. Treas. . B. Sibley. ’ Operated under the gen- 
eral management of J. G. White & Co., New York Citv.—V. 81, p. 777, 
889, 1043, 1550; V. 83, p. 1037. 


HENDERSON, KY. 

HENDERSON TRACTION.—A trolley road. 

ORGANIZATION .—Incorporated in Kentucky Feb. 22 1907 as a suc- 
cessor to the Henderson City Ry., sold at foreclosure on Feb. 18 1907. 
The old raitway had a 3v-year franchise granted in Uct. 1886, and also con. 
trolled the Henderson Berry Co., which has since been sold. V. 84, p. 508, 

STOCK AND BONDS— Date. Interest. Outstanding. 


Stock —- 000 ($100) $150,000 

First rtgage, 1907 5gA-O 105,000 Apr.15 1927 
¢}. 000. $500, $100) rm Int. at Ohio Ske & Trust Co., Henderson,Tr. 

onds.—Of e, the $105,000 Ficnds outstanding were used 


the 1907 mortg: 
pd “purchase the Henderson ity Railwiy. The remaining $45,000 are 
They are ‘subject to call on 


0,00 
noreee e $1, oo. 008 





for extensions and improvements. 
‘April. 15 1912, 1917 ay 1922 at 105. No sinking fund 
ROAD.—Operates 6 miles of street railway. 
gig ERS.—Pres., Cnas. insch: V.-P H. P. Barret; Sec. and 
has. E. D -—V. 83, p. 380; V. 84, p. 339, 1428. 


HOLYOKE, MASS. 

HOLYOKE STREET RAILWAY.—Trolley. 

ORGANIZATION.—Leases the Mt. Tom (incline) RR. until June 1 1922 
at 6% per annum on the $100,000 stock. In 1907 issued $60,000 stock for 
the purchase of the Hampshire — Ry. (previously leased) on a share 
for-share basis. V. 85, p n Aug. 1907 issued $120,000 additional 
stock for the purchase of the pe. & Sunderland Street Ry. on a share- 
for-share basis (V. 85, p. 294), giving a through connection from Holyoke 


to Ambert and Sunderland. isicke 2 
° nterest. Outstanding. Matu 
Stock, $1,073,600 ($100)__-- _-_- 8 J-J $1,073, ct creat 4 
Deb bonds ($500, $1,000) 18 250,000 April 1 1915 
ow eto a $1,000)__c* 1899 38 000 Oct. 1 1920 
nture bonds 65,000 A 

Leased Hine rental Mt Tom RR ee 

100,000 


stoc. 

Current liabilities Sept 30 190 75,862 
Interest on all bonds payable at Holyoke ene Bank. 
Dividends.—In 1892 to July 1908 inclusive, 8% arly 
ROAD.—Has 68.7 miles of track, including Mi. “Tom (incline) RR., 

4,900 feet long, and connecting with the Woronoco Street Ry. to Westfield’ 

Mass. Passenger cars, 120; other service cars, 26; snow-plows, 10; other 

vehicles, 8; electric motors, 

EARNINGS.— Years ending Sept. 30 (1907 figures include 2 months 
earnings of on, 2. ——— Street Ry): 


1 
2 gna earnings..-8480, 0.779 ste. 921] Divs. pald (8% 
5 
Interest,taxes, &c 107.97 oh 
2,4 








907. 1906. 
“soa, 000 $60,000 
oy te Balance for woe. sur. 8.479 479 sur. 9 072 
Balance for divs-- 69,072| Surp. Sons. _398 5 226 $89,747 ,747 

OFFICERS.—Pres., Ge -. Mgr. and . Agt., omis; Sec. and 
Treas., Louls D. Pellisster; Supt., G. H aoe all’ of Holyoke. —vV. 85, 
p. 40, 284; V. 86, P. 


30_ 
m. S. 





HOT SPRINGS, ARK. 
HOT SPRINGS STREET RAILROAD.—Trolley. 
ORGANIZATION .—Chartered in 1894; successor to Hot Springs Electric 


Street Ry 
STOCK AND BONDS— _ Date. 


First mortgage gold ($250,000) 1894 6¢J-D 
St. Louis-Union Trust Co., St. Louis, Mo., Trustee 
AD.—Operates 12 miles of track 
V.-P., H.. E. Martin; 


Interest. erry Maturity. 


100,0 
200,000 June 1 1924 


Oo " 
OFFICERS.—Pres., S. W. Fordyce; 


+, J. R. Mosby. Sec. and 





HOUGHTON, MICH. 
HOUGHTON COUNTY TRACTION CO.—Trolley road. 
ORGANIZATION.—Organized in 1908 and took over sag County 


Street Ry., which latter company was Incorporated in 1899. Franchises 
in publics streets expire in 1930 and 1933. Private right of way - etual. 
TOCK AND BONDS— Date Interest. Outstanding. t 
Common. $750, 000 7. $ 
Preferred, 6% cum $500, 205,000 Oct. 08, 3% 
1st consol mtge $i, 600, 0001 1908 g J-J 400,000 Jan : 1987 
($500 and $1,000) gold i == 7} Int. at city a Co., Boston, Truste 
Hough Co St Ry mtge $750,-{ 1900 750,000 ways 1'1920 
000 = ($1,000) c*) Int. at mi is Sate Dep. & Tr. stee. 
onds.—$7 50, 000 consol. mtge. bonds reserved for prior liens and $450,- 
000 for future additions; they are subject to call for sink. fund. and as a 
whole at any time after Oct. 1 1911 at 105 and Int. Sink. fund, 14% of 
outstanding bonds after March 11910. The Houghton County Street Ry. 
bonds can be called as a whole or in part at 105 & int. V. 87, 
REPORT.—-Of Houghton County Street Ry. for year “in a Dec. 31 
1907, gross, ee. 919; net, $94,001; interest, $47,449 divs. (6%), $12,000; 
surplus, $34, 
at Gece 27 miles of track. Including lines from Houghton to Han- 
je ., an from Hancock to Laurlum, Red Jacket, Wolverine, Lake Linden 
and Tamarack City; 35 cars. 60, 70 and 85-lb. rails; standard gauge. 
4- —_— extension (4 Mohawk Is to be built. 
FFIC S.—Pres., F.J. Bawden, Houghton, Mich.; V.-P., H.G. ¥ 
Mh, Boston; Treas., Henry B. Sawyer, Boston; ‘Ac ting Asst. Treas., E, 


Bawden; Sec., Alvah K. Todd: Mer., W. H. McGrath: Gen. ay and 
Transfer Agents, Stone & Webster,*Boston.—V. 87, p. 614 
i 


HUDSON, N. Y. 

ALBANY & HUDSON RAILROAD CO.—Third rail. 

ORGANIZATION.—Incorporated in New York on March 12 1903, ands 
successor to the Albany & Hudson Railway _& Power Co., sold under fore- 
closure on Feb. 11 1903, per plan in V. 75, p. 847. Franchises are ual. 
The interests which control this road propose to build a 22-mile extension 
from Nassau to the State line, under the title of Troy Albany & Pittsfield 
Street Ry. (V. 86, p. 667) as part of a through route between Albany and 
Pittsfield, Mass. 

Funding of Coupons.—In Feb. 1908 bondholders were requested to 
exchange coupons due March 1 and Sept. 1 in 1908 and 1909 for negotiable 
certificates convertible into first mortgage bonds, the bonds to be taken 
at the price of 87%. so that for each $875 of counons a $1,000 bond will be 
a a ee »p. 667. Up to latest accounts $1,200,000 bonds had accep 
Dp ° 
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OLUMBUS 


INDIANAPOLIS & NORTHWESTERN TRACTION CO, 
INDIANAPOLIS & WESTERN RAILWAY CO. 
RICHMOND STREET & INTERURBAN RAILWAY CO. 
TERRE HAUTE TRAC TION & LIGHT Co. 
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STOCK AND BONDS— Date. Interest. 





Owe Oe Maturity. 


S.g REED ancne se00 sevenance DE . sncneguouuae 
ref., 5% cum. after 1908, 
$1,000,000 ($100) __._-.. ee ee ee eer 
1st eo . $2,000,000, ond 11008 5¢M-S 1:750:000 Mar. 1 1943 
SOE IF canssconcsnoed nt. at Trust Co. of America, N. Y., Trustee. 


}atorng —Interest was 4 % Bion March 1 1906 out » now 5%. No sink- 

fund and bonds cannot be called. See 847. 

OAD.—Operated by third- i system from yon via Rennselaer to 
Albany. Comprises 37 miles of main line and 9 miles of wry with 2 
additional miles of overhead trolley road to Hudson. Total, 48 miles. In 
Feb. 1900, made contract giving it privilege to enter Albany’ over the 
tracks of the United Traction of Albany. Operates 30 _ cars and 
14 freight and = cars, and 3 snow plows. Rails 70 and 30-1. steel, 
standard gauge. ay oe] light and power along route 

EARNINGS.—For fiscal year ending June 30 1908, gross, $345,267; net, 
at oP 676; ane charges, $114, 203; deficit, $1,527. 

FFICE —Pres., A. You ung: 2d +4 zu ag L. Rossiter; Sec. 
pe hs ry a G. Runkle, ito Broadway, N. Y.; Gen. Mer., R H. Smith 
—vV. , p. 680; V. 82, p. 803; V. 86, p. 667. 

rr 


HUNTINGTON, Ww. VA. 


OHIO VALLEY ELECTRIC RAILWAY CO.—A trolley road. 
ORGANIZATION .—Incorporated in West Virginia in 1900. In June 
1906 we were advised that franchises, such as are not perpetual, then had 

from 15 to 40 years to run. 

Change of Name.—In__ Feb. 1908 name was changed ¢ oy Camden Inter- 
State Ry. to the Ohlo Valley Electric Railway. On May 1 1908 acquired 
$500,000 stock Cy Kanawha Valley Traction Co. and isoned pref. stock to 


in 


pay for purchas 
gaSTOC AND. BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)... ..-- -.-..---- GEE. cescccceas 


Pref 6% cum $400,000 sous? ea eS ll 
Cam Inter-State new M, -)} 1901 g M-S 1 347, 000 Mar 1 1921 
500,000, g ($1,000), no “gl $Citizens’ "East & Guaranty Co., Parkers- 


and cannot be called. _c&r} burg, Trustee. 
Hunt & Charlest RR guar by) ---- J-J (2) 
Camden Inter-State. . ~~~ Int. at nea wy Trust — > Phitadelpnta. 
Cons. L.t & Ry Ser — diesen: sateen 6 %M-A27 100,000 1923 


Ashi. & Cattl. AL, pres ore 6 %JI-J 50, ‘000 923 
Bonds.—$150, 660, of the new bonds are reserved to retire the first of like 
amount, and $3,000 are in the company’s treasury. Interest on the bonds 
is ayable at the Union Trust & Deposit Co. of Parkersburg 
BAR GS.—For calendar year 1907, gross, $410,740. 
$381, a83. 
ROAD 


.— Operates 37 a of track in and between Huntington, W. Va., 
Cattlettsburg and Ashland, Ky., and Ironton, Ohio. Extensions in Ash- 
land and Ironton are being’ constructed. 

OFFICERS.—Pres., Hon. Wm. C. Sproul, Chester, Pa.; V.-P., Wm. S. 
Ellis; Sec. and Treas., Thos. Mek. Hays, Huntington; Gen. Mer. Ww. W. 
Magoon, Huntington. — we, 80, p. 471; V. 83, p. 332, 491; We  D. 603. 


(1) Kanawha Valley Traction Co. 


In 1906, gross, 


ORGANIZATION .—Incorporated In West Virginia in 1905. Stock 
owned by Ohio Valley Electric Ry. 

OCK AND ad welll Date. Interest. Outstanding. Maturity. 
Stock, $500,000 ($100)...... -.-.  --.---- os, ee 
First mortgage, re 000. eee} 1906 5J-J 875,000 Jan 1 1946 

CO GP inciseckncounced Int. at Fidelity Trust Co., Phila., Trustee. 
ROAD.—Operates 12 ‘niles of track ingCharlestown, W. Va. 70-lb 
Tyrall. Standard gauge.—V. 83, p. 323. 


INDIANAPOLIS, IND. 


BROAD RIPPLE TRACTION.—A trolley road. 
ORGANIZATION .—Organized as successor to the -_ ~~ & Broad 
} ye “J Rapid Transit Co. sold at foreclosure July 1899. The Indianapolis 
y. owns about 75% of stock, but organization separate. Road ts op- 
erated both by the Indiana U nion Traction Co. and the Indlanapols Trac- 


tlon & Terminal Co 
STOCK AND BONDS— Date. Omenoniee- Maturity. 


Stock, $100,000 (par $100) -.. -... ------.--- 
Mtg. gold, $400, O00 | 1 (p00;68 ag 5¢J-J 400,000 July 1 1933 
nt. at Guar. Tr. & S.D.Co (Phila.), Trus. 

Bonds.—Are guaranteed p dak by Indianapolis St. Ry. No. s f., and 
bonds cannot be called. The Indiana Northern ‘Tract. Co. also ene the 
principal and interest of half ($200,000) of ~s te and haif of the Interest 
of the voeneiain $200,000 bonds until May 

ROAD.—7% miles of track from indianapolis - Broad Ripple Park. 

OFFICERS.—Pres., John B. Warmer; Sec., John D. we Treas., 
E. B. Peck.—V. 69, p. 180; V. 73, p. 137, 183; V. 78, p: 


INDIANAPOLIS TRACTION & TERMINAL CO.— 

ORGANIZATION.—Incorporated in Indiana on Au 4 1902 with 
$500,000 capital, which was increased in Jan. 1903 to $5, 060, 000 ($1,500,- 
000 being ven to the Indianapolis Street Rallway shareholders asa bonus) 
to lease the Indianapolis St. Ry. and to provide terminal facilities for ali 
interurban electric roads now entering or yet to enter Indianapolis. Fran- 
chise is for 31 years, under the terms of which the company Is to pay the 
dity 4 cents per car for the first 11 years, 6 cents for the next 10" years and 9 
cents for the remaining 10 years. On Dec. 29 1902 leased for 31 years the 
Indianapolis Street Ry. 75, p. 1301. Widener-Elkins syndicate is 
understood to be In control. 

Interurban railways enter the city under agreements by which they pay 
3 cents per passenger for all passengers carried in the city limits and an 
additional 1 1 cent for those using the terminal station. - 264. 

ST ND BONDS— Date. Interest. Outstanding. Maturity. 
CP cncheacone saan Senramunsia 5, aes 
ist mort., $5,000,000, gold) 1903 5¢A-O 3, 230, 000 Jan. 1 1933 

">  *" eae c*JInt. at Guaranty Tr. &S.D. Co., Phila., Tr. 

Bonds.— $1,250,000 are reserved for extensions -— betterments. A 
sinking fund provides for the payment annually of 1 = of bonds out- 
standing, including those in the sinking fund. See V. 1085. Bonds 

may be drawn for sink. fund after Jan. 1 1908 at 102% ‘and Interest and are 
subject to call at that price after Jan. 1 1908 264. 

, &c.—In addition to 136 miles of Sedianenans treet Ry., has 
me." 11 miles of new double track, together with interurban passenger 
stations and two freight depots. 


Interest. 





EARNINGS.—For calendar oe 
Year. Gross Ne Charges. Sink. Fund Surplus. 
SOOT xe (WR aw ke wee ect eccse 8 (Seceetes | eebece 
sece es 2,508 ,283 $1,424,468 OR. AGL OER. sacusaue $272,666 
905 ... 2,207,578 1,289,340 1,010,343 $62,666 216,331 
OFFICERS.—Pres 3 Hugh -" McGowan; V.-P., & Gen. Mer., Robt. I. 
Todd; V.-P., E , John J. Appel; Sec \sdineenen Ww. F. Mil- 
holland. V. 81, D. 264; ve a2. Dp. 627; V. 83, p. 


(1) Indianapolis Street Ry.—A trolley eas 

ORGANIZATION.—Incorporated in Indiana March 7 1899. After 
acquiring the Citizens’ Street RR. of Indianapolis and the City Railroad, 
made a contract with the City of Indianapolis as to surrender the 
rights and franchises of both companies and accept a new franchise running 
only thirty-four years. The contract also provides that cash fares are not 
to exceed five cents, with free transfers, and tickets are to be sold at the rate 
ef six for twenty- five cents and twenty- five for one dollar. 

The company also binds itself to pay — to the city (which is to expend 
ft on the public works) the sum of $30,000 yearly, from 1899 to 1925, and 
$50,000 yearly from 1926 to 1932, inclusive, the contract oe in 1933— 
see V. 6 age 723. The city gets the right to purchase the property ‘‘at 
any time within two years and not later than one year before the expiration 
of this contract,” nothing to be ane for the value of the franchise. Law 
sustained May 1902. V. 74, p. 936 

As to the three-cent fare case, which the U. Court of Appeals decided 
in favor of the Citizens’ Co. in Dec. 1897, see Pad monk. of Nov. 1898, and 
V. 64, p. 842, 1180; V. 65, p. 51, “181, 1172. 

: Guarantees th ‘the ($400,000) bunds of Broad Ripple Traction Co., and owns 
5% of its stoc 

Lease.—On Dec. 29 1902 was | $ the Indianapolis Traction & Ter- 
vee Co. for 31 years. See V.7 01. Lease provides for dividend of 

% Jan. 1 1903, then 3% in AB A AN, installments for first year, 4% for 
second year, 5 % for third year and 6 % after July 1906. As part considera- 


tion for lease, Indianapolis St. RR. shareholders were given $1.500,000 
ind. Trac. & Term. stock. 

















STOCK AND BONDS— Date. Interest. 





Outstanding. Maturitya&e 
$5,000,000 July "08.4% 


Capital stock ($100) -.....-.. -.--- J-J 

Indianapolis St. Ry. m.) 1899 gJ-J 6, 000, ‘000 Jan. 1 1933 
M. $6,000,000, gold } Interest at “Guar. Trust & Safe De eposit Co,, 
SO eee c* Phila., Trustee. 
tizens’ St. Ry. ist —" 1893 5 ¢ M-N 4,000,000 ae 1 1933 
$4,000,000 gold_._...--. Central st Co., New Yor! , Trustee, 


Interest on Citizens’ cote at Fourtn Street Nat. Bank, Phiiadetpnae, 

The ane of 1899 was for $7,000,000, but $1,000,000 has been can- 
celed. No bonds reserved for the Citizens’ consols. The company binds 
itself to pay to the Indiana - @ sum annually sufficient to redeem 
at maturity the greater part of the entire issue of Indianapolis Street Ry, 
} age 8 a. = " eae by the Indianapolis Traction & Terminaj 


Stock and bonds iis listed on Phila Stock Exchange. V. 69, - 


ROAD.—Operates 136 miles of track, with 350 cars. 90-1 

OFFICERS.—Pres., George Brown, Indianapolis; 1st w: a Se Zz. & 
— 2d V.-P., Joseph S. Neff, Philadel — Sec. and Hen: 
Jam ; Asst. Sec. and Asst. Treas. C E. Morgan 3d, Philadelpiita. v. 
76, p. >. 48 542, 593, 1085; V. 79, p. 151. 


P POLAR APOLES COLUMBUS & SOUTHERN TRACTION CO.—a 
roll 
ORGANIZATION. —Formerly the Indianapolis Greenwood & Franklin 


RR., which were was incorporated in Indiana in 1895. Name changed 
as above in Jan. 1903. 

STOCK AND BONDS— Date. Interest. Gupscotne. Maturity, 
SG, 0 OU Ee ackencecea~ aean <«<<ecncece $320,000 ...... 4 
1st mosteage, $1,000, noel ae 1903 | 5e@F-A 682, 000 Feb. 1 1933 

— 2 eee c* t Trust Co. of N. Amer., Phila. 

‘onds wae son be called. $318: 000 are reserved for extensions and im- 


provements at not exceeding $15, 000 per mile. V. 76, p. 654; V. 82, 


p. 1212. 

EARNINGS.—For year ending Dec. 31 1907, gross, $265,883; net, after 
taxes, $107,550; interest, $31,750; surplus, $75, 800. In 1906, gross, $240, 
034; net, $93,084. 

ROAD. —Operates 62.38 miles of track between Indianapolis, Franklin 
and Columbus and Seymour, of which 3.86 miles belong to ind. Trac. & Ter, 
Co. Standard gauge, 60-lb. Trall. Mostly private right of way. The ex. 
tension to Seymour, 20 miles,was completed Oct. 1907. It connects with 
Indianapolis & Louisville Traction Co., thus forming a through line from 
ae to Louisville. 

OFFICERS.—Pres., Jos. - Irwin;V.-P., “br G. Irwin; Sec. and Treas,, 
Ira E. Guthrie; Gen. , all of Columbus, Ind. —V. 77, 
Pp. 823; V. 78, p. 1446; 86, p. 421. 


mer eRe HAUTE INDIANAPOLIS & EASTERN TRACTION.—(See 
ap on page 
ORGANIZATION. —lIncorporated in Indiana on egy 23 1907 and 
acquired by purchase (1) Indianapolis & Eastern Ry.; Indianapolis 
Coal Traction; (3) oo & Western Traction; ey (4) Richmond 
Street & Interurban 
m March 25 1907 leased the Terre Haute Traction & wr Ge. for 999 
years (see terms under that company below), and in April 1907 leased for 
999 years the Indlanapolis & Northwestern Traction and the ehh & 
Martinsville Rapid Transit (see terms under respective companies) . 
STOCK AND BONDS—_ Date. Interest. Outstanding. Materty, 
Common stock, $12,500,000... -.-.  ---.--- $8,000 ,000 
Preferred stock, $12,500,000.. ...-. 
,000 5,500,000 April 1 1932 


1st mtge, $10,000,000._..... {rid A-O 
Fidelity Prost Co., Philadeiphia, 
onds.—Of the first mtge.,$1,000,000 is reserved to retire like amount 

of _—. of Indianapolis & Eastern Ry. and —— & Greenfield. 

EARNINGS.—For year ended April 1 1908, gross, $2,201,879; operating 
expenses (including rentals, taxes, &c., and interest on 4 000, 00 under- 
lying bonds on owned mileage), $1, 765, 180; net, $436,699. 

ROAD.—Operates a modern high-speed electric ~~ ae over lines 
which comprise a continuous route from and Including the city of Paris in 
Illinols through the city of Terre Haute and towns of Brazil, Greencastle, 
Amo, Clayton and Plainfield to the city of Indianapolis, and thence through 
the towns of Greenfield, Knightstown, New Castle and Cambridge Gity to 
the city of Richmond in Indiana; also a line running south from Indian 
olis to Martinsville, Ind.; a line running west from Indianapolis to Danville 
Ind.; and a line running northwest from Indianapolis to Crawfordsvi 
and Lafayette, and from Terre Haute a line north to Clinton, Ind., an a 
line south to Sullivan, Ind., comprising a total mileage in single track of 
i em miles, of which 45.55 are urban mileage and 333.99 miles interurban 
mileage. 

OFFICIALS.—Pres., Robert I. Todd; Treas., Jos. A. McGowan; Sec., 
W. F. Milholland. 

Directors. a J. McGowan, W. Kesley Schoepf, Randall Moreen. 
Robt. I. Todd, A sare. Jos. A. McGowan and E. B. Peek. 
p. 572, 750, Aco. ‘99 


(1) Indianapolis . Eastern Ry.—Trolley. 

ORGANIZATION.—Organized in 1902 under the laws of Indiana asa 
consolidation of the Indianapolis & Greenfield Rapid Transit and the In- 
dianapolis & Eastern Traction. Franchises are for 50 years in Marion and 
Wayne counties, perpetual in Hancock and Henry counties and 30 years in 
the cities of Greenfield and Knightstown. Entire issues of both common 
and preferred a ks are owned by the Terre Haute Indianapolis & 
Eastern Tractio 

STOCK AND "BONDS— 


Mer, A . A. Anderso: 
82, D. 928, 1212: ny. 








Date. Interest. Outstanding. Maturity. 

Com., $1, — DD cisniie abies, aammasine $1, bey eS | 
Pf. $200, RE = ee aires 165,000 ...cussuen 
1st consol. mtge., St. 000 ors | oe gJ-J by ,000 7 1 1927 
gold ($1,000), s. f...... Int. at Mefeatile beg . or at 
Gen ws Trust go Trustee. 

Ind. & Green. ist M., $300.-( 1899 gJ-J 300,000 Jan. 1 1929 
000 ($1,000), gold_.... “ee at cit. *Sav vings & Trust Co.,Tr., Cleve., 


\ or at First National Bank, New York or. 

Bonds.—Of the $1,000,000 consols authorized, $300,000 are reserved to 
retire the Indianapolis & Greenfield first 5s. A sinking fund becomes oper- 
ative after 5 years. Fund Is to be invested in the company’s bonds if t! hey 
can be bought at not more than 105 and interest. Bonds cannot be call 
See V. 75, 342. On the Ind. & Greenfield bonds, $12. mae is payable 
yearly to ‘ 8 nking fund beginning Oct. 1 1904, with which b ing 
with No. 1 are being purchased at 105 and accrued interests $36, 000 have 
been so purchased. The sme 000 2d mtge. bonds of 1904 have been can- 
celed and mortgage discharged 

ROAD.—Owns about 60% miles of track, including 50 miles from Indi- 
anapolis city line, where it connects with the Indianapolis Street Ry., 4 
whose track it operates within Indianapolis under a 33-year contract, to 
Dublin, where connection is made with the tracks of the Richmond Street 
Railway. Also = a branch of 10 miles from Dunreith to Newcastle 
on private right o uae 70-lb. T ralls.—V. 78, p. 229, 2012; V. 80, p. 711; 
V. 81, p. 975; V. 83, p. 37. 

(2) Indianapolis Coal Traction.—Trolley. 

ORGANIZATION .—Incorporated in 1901 and Is successor to the Indian- 
apolis & Plainfield Electric RR. Co. In April 1907 was sold to the Terre 
aute Indianapolis & Eastern se Co., which owns entire $2,500, 

stock. No bonds.—V. 84, p. 
(3) Indianapolis & Western Seton Co.—An electric road. 
ORGANIZATION.—Incorporated in Indiana in 1905. Entire {ssues of 
both common ($1,250,000) and preferred ($750,000) stock are owned by 
the Terre Haute Indianapolis & Eastern. No bonds.—V. 84, p. 57, 749. 


(4) Richmond Street & Interurban Ry. 

Capital (authorized), $600,000; outstanding, $500,000; all of which Is 
owned by the Terre Haute Indianapolis & Eastern. ‘All bonds have been 
canceled.—V. 84, p. 

(5) Terre Haute Traction & Light Co— 

Leased.—In March 1907 was leased to the Terre Haute Indianapolis & 
Eastern Traction Co. for 999 years. The latter aay og a 
6% on $500,000 pref. stock and 2% on common for 1% y 3% for 
1 year, 4% for 1 year,and 5 % thereafter (1st semi-annual ‘i vidend of 1% 
“a ee 31 1908), and $1, 000 per year for organization expenses 

84, D. 


euiieenesutet. —Is a consolidation in 1904 of the Tere Haute Elec- 
tric Co. and the Terre Haute Electric Traction Co. cipal railway 
franchises expire 1952; oe sen! aaron perpetual: other fran- 
chises average 30 years from Jan. 
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STOCE AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,000,000 ($100) .. ---. = --------- $2,000,000 _....-.... 
Pref., $1,000, 000 ($100) 6 % cu M-S 500,000 Sept'08.3% 


First cons. mtge., $5,000, 000) 1904 5¢M-N 1,963,000 May 1 1944 
We, Se. SEE, Interest at State Street Trust Co., Boston 
rre Haute Electric lst mtg.| 1899 ig¢J-J 1,500,000 July 1 1929 
"a 1.500, 000 gous § (1. ad e Int. at Boston Safe Dep.& Tr. Co., Boston. 
‘Bonds. —The st Co. of Indianapolis and the Boston Safe 7 osit 
& Foust Co. ~ty Jane es ae of the Terre Haute Electric mtg the 
$5, —— = consols, $1,500,000 are reserved to retire prior liens. The new 
bonds able as a whole at 110 and int. on any int. date. A sinking 
nd of 1 1 % of outstanding bonds commenced May 1 1906. $53,000 was 
eld by this fund on May 1 1908. The United States Trust Co. of Terre 
Haute and = eae Street Trust Co. of Boston are trustees of this mtge. 
Vv. 78, 
ROAD.—Embraces 100.25 miles of track in Terre Haute, including lines 
from Terre Haute to West Terre Haute, Clinton, —7 Sullivan, Ind., 
and Paris, Ill. Rails, 40 to 80 lbs. 95 cars.—V. 84 


(6) Indianapolis & Northwestern Traction Co.—A oC road. 
se.—In April 1907 was leased to the Terre Haute Indianapolis & 

Eastern Traction for 999 years. The latter company will pay the interest 
on the bonds and sinking See also 1% % quarterly, or 5% per annum on 
the $450,000 preferred stock and $500 per year for organization. V.84 »p.869. 

Entire ) ..&. common stock owned by the Terre Haute Indianapolis 
bet ONIZAT! TION. —Organized in 1902 in Indiana. Operates a modern 
high-speed interurban railroad, standard-gauge, located upon private right 
be way outside of the city corporate limits. Extends northwesterly from 
the city of Indianapolis through the cities of Lebanon and Frankfort to the 
dty of Lafayette, with a branch from Lebanon to Crawfordsville, each of 
which cities is the county seat of its respective 7. — trackage 
rights to the business centres of Indianapolis and Lafayet 

The franchises run for 31 to 50 years and permit the wake of freight, 


ex! nd mail, as well as passengers 

Brock AN ND BONDS— Date. Interest. Outstanding. Maturity. 
Common, 2 I Sete Eas Vee catc beat 7 000 
Pf., $450,000, ORES EOE RIES 
1st Ly at $3,000, 1000, sold} 1903 5¢M-S 2,470,000 Mar. 11923 

WE DOO) 26cccsmoccnons Int. at Knickerbocker Tr. Co., N. Y., 

Bon ras. © the remaining $530. 000 for improvements and additions at 50 % 
and 75% ofcost. Nosinking fund, but bonds can be called on any interest 
date at 110 and interest. 

ROAD.—Embraces 92.25 miles of track between Indianapolis, Lebanon 
Frankfort, Lafayette and Crawfordsville. Standard gauge 70-lb. T-rail. 
Operates 20 vestibule and 4 freight cars. ay? _—- and car bara are at 
Lebanon.—V. 82. p. 49; V. 83, p. 37; V. 84, p. 


(7) Indianapolis & Martinsville Rapid is vi A trolley road. 

Leased.—In April 1907 was leased to the Terre Haute Indianapolis & 
Eastern Traction for 999 years. The latter company will pay the interest 
on the bonds; also $500 per year for organization. V. 84, p. 749. The 
Terre Haute Indianapolis & Eastern owns entire issue of stock. 

ORGANIZATION.—Incorporated in Indiana on April 24 1901. Operates 
on pues right of AL Fe except in incorporated towns. 

sroc K AND B Date. Interest. Outstanding. Maturity. 
Stock, $750. PG Ghnts cee etenounen ere 
ist mtge., $750,000 pi ed! 1962 5ig¢J-J 750,000 Jan. 1 1932 

gold . ‘eo Trust Co. and Security Tr. Co. of In- 

dianapolis, Trust. Int. at Sec. Tr. Co., Ind. 

Bonds.—No sinking fund but bonds are subject to call after 10 years at 
105 and interest. See V. 78, p. 1223. 

ROAD.—Embraces 30 miles of track from Indianapolis to ates oe 
completed In May 1903. 70-lb. rails; standard gauge.—V. 83 
84, p. 749. 


INDIANAPOLIS CRAWFORDSVILLE & WESTERN TRACTION CO.— 
An eiectric r 

pn —lIncorporated in Indiana in 1903 as the Consolidated 
Traction Co., but name changed in 1906 as above. Built entirely on private 
right of way. In cities and towns has 50. year franchises which permit the 
carrying of freight, express and mi atter 

Control by Trustees.—Road is  comesolled by a board of five managing 
trustees consisting of —- e Holt of Indianapolis, Chairman; Edward 
Hawkins ,Indianapolis; C. N. Van Cleave, Crawfordsville; A. E. Reynolds, 
Crawfordsville, and M. Hewes, Chicago. 

sT 





‘0 AND os a Date. Interest. yey Maturity. 

feck. i os Ee ee 

First morteace $3,000,000/ 19096 igJ-J 1,500,000 May 21 1936 
($1,000) gold_-..-.---- c*{ Marion Trust Co., Indianapolis, Trustee. 


(Interest at Van Norden Trust Co., N. Y. 

Bonds and Stock.—The underwriting agreement dated Feb. 21 1906 pro- 
vides for the sale at 90 % of not exceeding $1,500,000 of the bonds, wit 
equal amount of stock as bonus. Bonds subscribed for were not to be sold 
for less than 95 % before July 11907. Sinking fund of \% of 1% yearly of 
bonds that nave been outstanding for 5 years becomes operative Oct. 1 
1912. V. 8&4 124 

ROAD ‘—Proposes to bulld 87 miles of track between Indianapolis and 
the Illinois State Line, 6 miles east of Danville, where connection will be 
made with the Illinois Traction Company's system. Section between In- 
dianapolis and Crawfordsville, 45 miles, has om completed and is being 
operated. Equipment consists of 6 regular and 2 limited passenger coaches 
=] bd ag cars, 300 b 1. D. each. - , Dower house qt, Crawfordsville, two 

OFFICERS. yal ag _ A. Barnes, Indianapolis; v. a, Eli P. Baker, 
Crawfordsville; Sec., Edward Hawkins, Indianapolis; Treas., Oliver P. 
eg? Indianapolis; Gen. Mgr., Eugene Holcomb, Crawfordsville.—V. 84, 
p. 1247. 








gl BtANAPOLis NEWCASTLE & TOLEDO ELECTRIC RY.—An elec- 


yi vership.—Judge Harvey in the Superior Court at Indianapolis Nov. 5 
1907 appointed the Union Trust Co. of Indianapolis receiver on application 
of the Electric Installation Co. of Chicago, creditor. It is planned to com- 
plete main line of road under the receivership by Dec. 1908. V. 85, p. 1270. 

creditors’ agreement was declared in force June 15 1908 which permits 
the Issuance of 6% receiver’s certificates as a first lien. Application has 
been made to Superior ag s Ohio for permission to issue $450,000 of 
these certificates. V. 

ORGANIZATION. a Se in Indiana on Nov. 23 1904. Has 
Interurban aman right of way 50 to 100 feet wide, and private right of 
bm po city limits of Indianapolis 150 teet wide to terminal at 10th treet 

nue. 


STO AND BONDS— Date. Interest. Outstanding. Maturity. 
| eee ee ee een OP bin metn mia 
First mortgage $4,500, -_ 1905 5gJ-3 See text. July 1 1935 

St AD canmsasaden Interest at crema Trust Co., N. Y. 
Receiver’s etfs, $450,000._... 190. 


908 

Bonds.—No bonds have been issued except for use as collateral. 

ROAD.—Proposes to build from Indianapolis to Newcastle, 41 miles; 
Newcastle to ee 18 miles (for which right of way has been nearly all 
Purchased); Newcastle to Richmond, 28 miles. The Indianapolis-New- 
castle trunk line, it is expected, will be completed and put in operation by 
=~ 0} 1 1909. Power house is at Newcastle. Will have 6 passenger cars 

express ¢ 

OFFICERS. Pres, -, David M. Parry: V. fe ae Chee. S. Hernly, New 

castle, w. Stevenson; Treas., Eli M , Frankfort. General 
effice, Traction Terminal Blidg., Indianapolis. ae a5, Pp. 1270; V. 87, p. 97. 





INDIANAPOLIS & CINCINNATI TRACTION CO — 

Receivership.—In —_ 1906 Chas . Henry was appointed receiver, 
owing to the inability of the company to sell its. bonds, It is proposed to 
convert part of the bonds into preferred stock. The recelver was author- 
ized to issue $900,000 6% receiver's certificates due Aug. 11907. V. 83, 
D. 37,95, 272. In July 1907 receiver was authorized to renew ahove certifi- 
Cates, $899,672 of which are outstanding. V. 85 aE. 221. Dividends on 
preferred stock of leased line have been pald as pro 

Reorganization.—1n March 1908 a reorganization i was proposed, 
providing for the transfer of trustees of all stocks and bonds, with the view 

closing up the receivership, paying off the indebtedness and raising 

money to extend the road from Connersville to Hamilton, Ohio. See V. &6, 

a 668. It is + ace that IinterestsJ[representing 99% of securities have 
agreemen' 


ORGANIZATION.—Incorporated in Indiana on Feb. 41903 Owns the 
entire common stock of the Indianapolis & Southeastern Traction Co., which 
it also leases. Private right of way except In cities and towns. County 
franchises perpetual. Franchises in cities and towns are for 50 years, except 

n Indianapolis,in which 31 years. Has contract with 11 a: Traction 
& Terminal] Co.. allowing its cars to enter ee for 31 years 

STOCK AND BONDS— Date. Interest Maturity. 

Stock $2,000,000 ($100)...... -... ..-..-... 00. gunmen baa 
rtgage $4,000, 000! 1903 5¢J-J 2'000,000 July 1 1933 
0) Int at Farmers’ Loan & Tr.Co.,N Y.. Trost 
ya 000,000 are slaireek for extensions and improvements No. 

sinking funds, and bonds are not subject to call 

EARNINGS. -—For calendar year 1907, gross, $182,777. In 1906, 
cross, 

ROAD.—Is to operate a double-track road from Indianapolis via Rush- 
ville, Connersville and Hamilton, to Cincinnati. Road is now in operation 
to Connersville, 58 miles. Ten passenger cars and 1 express car. ses the 
single-phase alternating current system. 70-lb. T rails. Power-house for 
the e, operation of all lines is located at Rushville. 

‘S.—Pres., Chas. L. Henry; Sec. 7 J. F. Wild; Treas., John J. 
Appel.—V. 81, p. 668; V. 83, p. 37, OB: 272 . 85, p. 221; V. 86, p. 668. 

(1) Indianapolis & Southeastern ode alae trolley road. 

ORGANIZATION.—Organized in 1905 as successor, through exchange of 
stock, of the Indianapolis Shelbyville & Southeastern Traction Co. Entire 
common stock is owned by the Indianapolis & Cincinnati Traction Co., 
which also leases the road for 999 years one guarantees its bonds, and divi- 
dends on its preferred stock after Oct. 1 1908, when that stock becomes 
cumulative. Rental under lease to be 50% of gross meee, — which 
| —~ = ee . ane and dividends on stock are to be paid. V.8 »D- ee} 

€ perpetual in Marion and Shelby counties and 50 years 
Shelbyville. Operates over private right of way with the exception of 3 3 
miles. Has 31-year franchise from city of Indianapolis and arrangement 
with the poienceem Traction > Terminal Co. allowing it entrance into city. 

STOCK AND Ly — ate. Interest. owees tos Maturity. 

600,00 


($100) 600,000 See text. 
First mortgage $1,000,000 PR gs 5¢J-J 500,000 July 1 1935 
id ($1,000) oe. RR at Farmers’ Loan & Tr. Co., N. Y., Trus 
Shelbyy & heast ist iiboe 5¢J-J 490,000 ‘Jan. i 1932 
500,000 g($1,000) s f| Int. at Amer. Tr. & Sav. Bk., Chi icago, Trus. 
Stock eividends on preferred stock under lease 73 guaranteed by Indi- 
anapolis & Cincinnati Traction Co. as follows: Oct. 11 "? 2%; A rill 1 _ 
1% %; Oct. 1 1907, 1s %; April 1 1908, 2%; Oct. 1 1908, i. April 1 
1909 and thereafter, 2 % % seml- annually. This stock is redeemable at 105 
ed dividend on any dividend date. See V. 81 
-—Of the $1,000, coe new bonds, $500,000 is reserved ,~ see liens. 
The new bonds ar € subject © call on any interest date at 105 and interest. 
Of the Indianapolis Shelbyville & Southeastern bonds, the entire issue may 
called on any interest date at 110. A sinking fund on these bonds of 
$10,000 per annum commences Jan. 1 1908, for which bonds can be called 
at 105, pogianing with the lowest number. $10,000 have been retired. 
51 ARN NGS.—For calendar year 1907, gross, $199, 621. In 1906, gross, 
ROAD—Operates 47 miles of track, connecting Indianapolis with Shelby- 
ville and Greensburg. 60-lb. T rails. me my and 2 express cars. 
OFFICERS. —— ,» George A. . Fred. C. Gardner; Sec., 
n E. Reed; Tre J. F. Wild: "Gen, Mgr., Chas. L. Henry.—V. 77, 
p. 250, 1874, 2159: ay. 81, p. 668 13 
side. t= A 


IRONWOOD, MICH. 
TWIN CITY GENERAL ELECTRIC.— 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
eee ee ee ee eae bry ee chesnweha 
First mortgage. $200,000,{ 1900 5g A-O 6,000 Oct. 1 1930 
(31. oy stonnnecsndohenee (Interest at Milwaukee Trust Co., Trustee. 


iene 7% miles of track. 
OFFICERS. —Pres. and — Mgr., E. D. Nelson: V.-P., E T. Larson; 
. and Treas., H. F. Ji 








ISHPEMING, MICH. 


MARQUETTE COUNTY GAS & ELECTRIC CO.—A trolley road. 

ORGANIZATION.—Incorporated in Maine on Nov. 19 1906 as reor- 
mee corse of - erg ‘ounty Gas Light & Traction Co., sold under 
a ee 83, 1037. Franchises expire 1936 


ND BO} ‘DS— Date. Interest. Outstanding. Maturity. 
 £ SOOD  eeeea - ane 
First mortgage $750. 060 gold | Le agp g J-J 411,000 Jan 1 1932 

AEE Sanccnecnemencne JInt. at First Tr. & Sav. Bk., Chicago, Trus. 


Bonds.—Of the $750,000 pth mesh $339,000 are reserved for extensions 
and improvements. A sinking fund of 2% of bonds outstanding begins in 
1912. Bonds are subject to call on any interest date at 105. 

OAD.—Operates 4% miles of —_ and also does gas and electric light 
business in Wegaumes and “~~ 

OFFICERS.—Pres., John Sonis: Sec. and Treas., John J. Bryant 
Jr., 226 La Salle St., Chicago.—V. 83, p. 1037, 1590. 


ITHACA, N. Y. 

ITHACA STREET RAILWAY.— 

L May 1907 A. H. Flint & Co. of New York purchased control of this 
road and —_ rebuild the entire system in the city. . Pp. 1307. 

ORGA NIZATION.—Chartered Nov. 18 1884. In June 1908 merged 
with the “Cayuga Lake Electric Ry. and Ithaca & Cayuga Heights Ry., 
which roads were formerly leased. In June 1907 the New York Rallroad 
Commissioners authorized a new mortgage for $750,000 as below. 

Franchises granted May 13 19v8 are for ¥¥ years and cover doubile-tracked 
portion of road. Other parts of system private right of way or franchises 


perpetual. 
STOCK AND — Date. Interest. Outstanding. Maturity. 
— ,000 —_ -08,4% 





Stock, $325,000 (par $10) 


New ist mtge, $750, 000, 1907 5¢ wen July 1 1957 
ee erence Int. at Gulla Trust Co. »N. Y., Trustee. 
First mortgage, $175, — isdg 6 J-J 175, ‘900. July” 1 oe 


t. payable at Farmers L. Cc 
Second mortgage, $75,000_.-. 1804 6 J-J 75,000 July "1 1922 
Cayuga Lake Elec ist mt gu. 1894 6 J-D 25,000 June 1 1922 
Bonds.—The new bonds will be issued Ea. time to time as expenditures 
for improvements, &c., warrant. Sufficient has been reserved to retire 
prior liens. They are subject to call at 107. No sinking fund. 
ROAD.—Owns and operates 9.47 miles of track. 3% miles of addi- 
tional yok is now being constructed. Rails, 70-lb. 
REPORT.—For fiscal year ending June 30 1908: Gross, $120,465; net, 
$42,596; yoo) income, $1,684; charges, $23,356; dividends, $13, 000; 


surplus, RLF 

OFFI ies, ney Chas. W. McChesney: V.-P., A. H. Flint; Sec. and 

douan, mn A. Clark, —V, 72, p. 988; V. 84, p. 1307; V. 85, p. 40. 
RE 


JACKSON, MISS. 


EDWARDS HOTEL & CITY RAILROAD CO 

ORGANIZATION .—Incorporated July 19 1870 under a ge charter 
granted by the Legislature of Mississippi 9? unlimited number of years. 
In 1908 poement St, the poe 5 Electric Ry. Light & Power Co. 

STOCK AND BON Interest. Outstanding. Maturity. 
DOES sa atteenesens: cag“ geiingers onwgibedebe 
Mortgage 31, ol c 1908 J-J 300 ‘000 Jan 1 1938 

Bonds.—$300,000 were issued to enti Jackson Elec. Ry. Lt. & Pow. 
bevcalled- $700,000 reserved for betterments and additions. Cannet 


AD.—Operates 12 4% miles of track. 
« OFFICERS. —Pres., F. G. Jones; V.-P., Ben. H. Wells; Sec. and Treas., 
. Carnes; Gen. Mgr., Jack Abbott. 


JACKSON, TENN. 
JACKSON RAILWAY & LIGHT CO.— 
ORGANIZATION.—Incorporated in Tennessee In July 1906, and is & 
cessor to the Jackson & Suburban Street Railroad Co. Franchise expir@ 








In 1937. Also owns a park of 15 acres. Does lighting and power busines 
in addition to street railway. 
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OCK AND poune— Date. Interest. Ouinending. Maturity. 


$600,000 
500,000 Jan 1 1937 
Louisville, Trustee 


STOC 
Stock $600,000 ($100) 
iIst_mtge $600,000 yr get 


1906 5 ¢J-J 
Nosf. Redeem at 1 }Columbia Frust Co., 
EARNINGS.—For calendar year 1907, gross, $68, 827; in 1906, $45, 5821. 
RO PP ag 9% miles of track. 60-Ib. rail. Completed a modern 


poget lant | 

FICE RS.—Pres., Harry Weissinger; V.-P. a ad Ge. ee. s. ha Bush; 

L. W. Botts, all of Louisville, Ky. —v. oD 95 
rc 


JAAESORVILLE, FLA. 

JACKSONVILLE ELECTRIC 3 & 

OR Poe da lN in Fler a@ in 1902 and Is a consolida- 
tion a the ianaaie Street Ry. Co., the Main Street RR. Co. and the 
Jacksonville Electric Light Co.; railway franchise expires in 1932; lighting 
franchise expires in 1911. Does practically the entire electric railway and 
a portion of electric-lighting business of Jacksonville. 


on. “al =. 


On Jan. 6 1908 purchased at foreclosure sale the = Jacksonville Street 
Railway Town & opment Co. for $70,000. See V. 86, p. 421 
STOCK AND BOND Date. Taterest. Outstanding. Ma aturity. 
Common, $800,000 ($100)... ..-. F- * oe 000 Aug ’08,3% 
Pf 6% n-cum, a oS 6,400 aS, 3% % 
1st mortgage, $1,250 ,000, ck} 1902 g M-N 1 162, 000 May 1 1927 
. J ee cee In 


t. at pit, Trust % “4 ‘Boston, Trustee. 
Notes, payable J ly 81 1908_ ,000 
onds are subject to call as a whole at 105 and em... on any interest 
date. A sinking fund of 1 % annually of bonds outstanding commences after 
May 1 1907, which may be used either for extensions and a or 
in the purchase of bonds. The preferred stock is redeemable at 1 

Dividends.—The first dividend on preferred of 3% was paid Feb. 1 1903; 

and the same amountpald each six months since then. Irst div. on oF 
=e —s atta) anes paid Feb. 1 tong Aug. 1 ag Sn 81, p. 211), 3% 
In 1 6%. 907, 6%. In 19 Feb., 3%; A 3% 

EA ASeNIN INGS. In or the 12 months Pt June 30 1908. gross, $410,628; 
net, $159,844; —— and taxes, $92,554; improvement fund, $10,491; 
balance, $56,7 

RO —O Samoan 32 miles of bey" exclusive of the recently acquired 
North Jacksonville St. Ry., Tow mp. Co., which owned 6.4 miles of 


electric railway. Has 76 cars. "Rell. 40 to 70 Ibs. Gauge, 5 ft. 
OFFICERS.—Pres., Geo. J. Baldwin: 1st V.-P., Charles F. Wallace; 

d V.-P., H. G. Bradlee; Treas., Henry B. Sawyer; Sec., Alvah K. Todd; 

oe ven ne. and — Agents, Stone & Webster, Boston.—V. 81, p. 
; Dp. ; 





JAMESTOWN, N. Y. 
MESTOWN STREET RAILWAY.—Trolley. 
rater Nr ey ION .—Incorporated Oct. 18 1883. ———— runs till a 
STOCK AND ae Date. Interest. Outstanding. Maturity. 
Stock, $250,000 foot $ aim alae S2GG B00 ....<----- 
ist mortgage $300, 000. wed) 1893 6¢J-J 300,000 Jan 2 1923 
DE tt¢annesannges Interest payable at read, aa st Co., Trus. 


Open accounts June 30 1907 ae 
EARNINGS.—For year ending June 30 a —_ 93168; 445; net, 
$61,668; fixed charges, $33,591; surplus, $28,077 
ROAD.—Owns = 643 miles of track, 55 cars, 2 sweepers 
Tro. 





OFFICERS.— head: V.- Warner; Sec. and 
Treas., S. B. Broadhead: ‘Gen. Megr., G. E. Maltby, all of Jamestown. 

CHAUTAU uA TRACTION CO.—A trolley road. 

ORGANIZATION.—Incorporated in New York on March 7 1903. Is 
controlled by the same Interests as the Jamestown Street Ry 

STO ND BONDS— _ Date Interest. Outstanding. Maturity. 


A 
Stock, $500,000 ($100)...... -..- 
1st mortgage, $600,000, ee 
= Cina Ks bated » Tru 
oe 000 are reserved for extensions, &c. No ‘sinking ‘tund and 

are not subject to call. 

EARNINGS.—For year ending June oe aan gross, $95,739; net, $43,- 
423; fixed charges, $16,665; surplus, $26 

ROAD -—Operates 26.73 miles of pon a Lakewood, where connec- 
tion is made with the Jamestown St. Ry., to Mayville, there connecting 
with the Pennsylvania RR., and to W estfield, oe 2 —— there with 
the Lake Shore & — a and the N. Y. Chicago & St. Louis Ry. Stan- 
dard gauge; 80-lb. T r. 

OFFICERS.—Pres., = N. Broadhead; V.-P., Wm. Broadhead; Treas. 
S. B. Broadhead; Sec., W. R. Reynolds; Mer., Geo. E. Matbyl; Supt. 
Austin A. Harvey. 





—— Set, N. J. 
PUBLIC SERVICE CORPORA J.” 


ON. 
See statement and maps under a N. 
EEE 
OHNSTOWN, PA. 


JOHNSTOWN PASSENGER RY.—A trolley road. 
ORGANIZATION .—Incorporated in Pennsylvania on May 8 1882. 


Franchise sae in 1981. 

STOCK AND BONDS— Dat. Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($50)__.__. ____ o M 31 $2,000,000 Mur31’08, y; 
1st mortgage, $250,000, gold 1890 gz M-S 229,000 Mch 1 1910 

ET winannneamnit dl ce*JInt. at Fidailty Trust oe. , Phila., Trustee. 
Con M, $800, 000, g ($1,000), a agp 4¢J-D oa Dec 1 1929 

can be @ I an y int day. c*JInt. at ey Trust _ Y., Trustee 
new mm ieee: $2,000,000) 4¢J-D 1,302 ‘000 Dec 1 ip3i 
foe 1 aie c* Eesesest at Johnstown Trust Co., Trustee. 
as Of the new mitee. of 1901, $628,000 is reserved to retire under- 
tying jg ® vu, ane may be calied at any time at 105 upon 30 days’ 


p 
= idends.—In 1894, July 1, 6%; in 1895, 13%: 1896, 6%; 1897, 6%, 
1898, 6%: - 1899, 8 %; In 1900 (on new stock) » 4%; in 1062. none; in "1903: 
2%; in 2%; in 1905, 2%; in 1906, 3%; in 1907, 3% 
% % sane Rtn 
EARNINGS.—Year ending pee. 31 1907, gross, $488,555; net, $225,126; 
interest, $87,585; surplus, $137,541. 
ROAD.—Owns and operates about 33 miles of track, including an exten- 
sion from Johnstown to Windber, 11 miles, completed on Jan. 1 1902. 
2-m le extension is being built. 
OFFICERS.—Pres., T. C. Du Pont, Wilmington, Del.; V.-P., Willlam 
R. Thomas, Johnstown; Sec., E. Yo oung, Johnstown; ‘Treas., Herman 
Baumen, Johnstown.—V. 72. D. 936; V. V. 73, p. 662, 1313. 


OLIET, ILL. 

JOLIET & SOUTHERN FRACTION co.— 

ORGANIZATION.—In January 1907 purchased the Joliet Plainfield & 
Aurora RR., which it now operates. It is understood that the new bond 
issue given below will be used chiefly to finance the construction of new 
lines, mguene 4 for which the Fisher Construction Co. has the con- 


: In 1908, March, 








tract. p 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
ME LS aaa eae SEED Sanccucnce 
lst mtge, $ ,000, gold) 1907 5¢F-A 367,000 See text. 
0 and $1,000)___... c*jInt. at Amer. Tr. & Sav. Bk., Chic., Trustee. 
JolLP & ARR $400, 000, gold} 1903 5¢ F-A 400,000 Aug 1 1938 
- _Saewne c* &rj Int. at Amer. Tr. & Sav. Bk., Chic., stee. 


ONDS.—ist mt bends mature serially ending 1942: $400, 000 are 
reserved to retire the Joliet Plainfield & Aurora RR. bonds. The latter are 
subject to call on any Int. date after 10 years at 105 and Int.; a sinking fund 
of 2% of — earnings oo ans Aug. 1 1909, but at least $3,000 yearly 1909 
to ain thereafter $4,000 . 

RNINGS.—Of the Jollet lainfleld & Aurore ae. only for calendar 

son ator gross, $80,109; in 1906, gross, $82,960; in 1905, gross, $73,018 
ROAD. “—Operates 2644 miles of track between Jollet and Aurora and 
Joliet and New Lenox. +X a@ connecting link between Chicago & oe 
‘Electric and Aurora Elgin & Chicago RR. Is extending line from New 
Lenox to Blue Island and Chi Heights, which 4 miles to Frankfort are 
completed. Formerly had contract with Chicago & Joliet for use of ter- 
minals at Jollet, but In 1907, at a cost of $200,000, constructed independent 
entrance and terminal, and with asub-station of Its own Is getting its power 
from the Econom Has long-time contract for use of terminals at 


y 
Ae. 60-lb. T rall, — gauge 
FICERS.—Pres., H. A. Fisher; ‘V.-P., John M. Raymond; Sec., 
> K, Newhall Treas., L. D. Fisher: Gen. Mer., F. E, Fisher.—V. 85, 








BLOOMINGTON PONTIAC & JOLIET ELECTRIC RY.—A trolley road. 

In 1907 the Fisher syndicate, whi ntrols the Joliet & rey: Trac- 
tion Co., obtained control and ahowes elected as below. V. 85, 1004. 

ORGANIZATION .—Incorporated in 1903. Private right of seis except 
in cities, where franchises run 50 years. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 
Stock, $2,500,000 ($100)..... .... <-.-.-- Se0 000 - 856 ctuek 
lst mortgage, $2,500,000,) 1905 5¢M-S 370,000 Sept 1 1935 

RPT: Int. at Amer. Tr. & Sav. Bk., Chic., Trustee, 


onds.—Sub. to cail at 105 & int. on any Int. date. fund. 
OAD.—Has under construction a line to connect the points named in 
ear * oe. of which 20 miles, between Pontiac and Dwight, isin operation, 
ICERS.—Pres., H. A. Fisher; . S. Meyers; Treas., L. D, 
Fisher. Sec., John K. ‘Newhall; Gen. Mgr., F: E. Fisher.—V. 85, p. 1004. 


KANSAS CITY, MO. 
KANSAS CITY RAILWAY & LIGHT CO.—(See map on page 54. 4 
ORGANIZATION.—Incorporated in 1903 in New Jersey and h 
— the entire ae capital stock of the Metropolitan Street. Rail. 
way of Kansas City and the Kansas City Electric Light Co. (Plan in V, 





| 76. p. 1143.) Through Metropolitan Street Railway stock, the Kansas City 


| ganized under te General Railroad 
! stock of the 





Rallway & Light Co. acquired the stock of the Central Electric Railway 
Co. and practically all of the stock of the Kansas City Elevated Railway 
Co.,and, through the stock of the Kansas City Electric Light Co., mt ac- 
quired the stock of the Edison Electric Light & Power Co. (of Kansas 
City), the Consolidated Electric Light & Power Co., the Standard Electric 
Ligat Co. and the Kansas City Electrical Wire Subway Company—except, 
of course, in each instance the qualification shares held by directors. 
Controls all the street railway, a and power business in citles 
of Kansas City, Mo., and Kansas City, 

Owns entire stock of the Kansas Cit ty” é oWest ort Belt Ry. (a steam 
road, since converted to electricity), which on June 16 1906 absorbed the 
inter rban South Side Ry., both having perpetual charters and being or- 
Law of Missouri; aiso acquired capital 
Kansas City Heating Co., having a franchise which expiresta 
1935. This last distributes steam in the business centre of the ci ty. 

Street Railway Franchises.—The franchises of the railway lines in Kansag 
City, Mo.. in which city the greater part of system Is located, were revised 
and confirmed in July 1902 and franchises granted for extensions and valu- 
able trackage rights in newly populated portions of the shopping and 
delivery distr Pm all of which franchises are operative to the uniform date 
of June 1 1925. The railway franchises in Kansas City, Kan., have re- 
cently been renewed and authority = to build extensions, all for the 
maximum period for which the city had power to grant the same, namely 
to Dec. 19 Po22. By the terms of the franchises the rate of fare is definitely 
fixed at 5 cents, transfer privileges are ——. and the taxes practically 
limited to 8% of the annual gross receip 

Electric —s Franchise.—The Danenine “ot the Kansas City Electric Light 


Oo, a 
OK AD AND. BONDS— Date. Interest. Outstanding. Maturity, 
common, $12,500,0 PRO | swanceanee 
5% n.¢., 12, 500,000. .... 5 Q-M 9,407, 200 Sept’0814%% 
ist lien refund, M., $20, 000 -{ 1903 5¢ M- N15 9,220,000 May 15, 1913 
Gly Min deccectacas c*&rj{New York Trust Co., Y., and Henry C. 
} Fowler, Trus. Int. at Co. ’s agency N. Y, 
) or Kansas City 
Notes, $5,500,000 ($1,000) -. 1907 


6 M-S 4,125,000 Sept 1 1912 
Underlying Len ns. 

Corrigan Con. St. Ry. ist| 1886 5¢J-J 406, 000 July i Ee 

M. ($1,000) g., red. at 110fInt. at Central a Ce., Tru 
Met. St. Ry. "gen. mort.| 1889 52¢M-S 1,000, 000 ‘Sept 1 {909 
($1 000; a ogg B ee Int. at New Eng. Trust Co. Boston, Trust. 
K. C. ble ist M., Be in) 1887. ig A- 1,050,000 Apr. 1 1911 
gold, i807, guar & 1.,}Int. is payabic in N.Y. by Blair & Co. and 
ext. in 1901 Trustee. 


: red. A 102 isin Boston by New Eng. Tr. Co., 
Summit Street M., old 68) 1887 5 A-O 300,000 Apr. 11911 
=. in 1897 and again =  ~ a F at 102% at any time. 


901 
miendiiicn St. 


Ry. con. 1895 5 ¢ M-N 5,744.000 May 11910 
pany gage, $8,500,000, }Int. at Old one Trust, Trustee, Boston. 
a a ak inl alien se cu cé&rJ Inter st = payable in New York. 


old 
Cent. Elec. Ry. 1st mort.,/{ 
$2,500,000 (31, 000) gold} 

guar 


1899 M.N 2, 000, 009 May 1 1914 
Interest eo rust Co. of Am., N. rustee 
Bonds may be called at 105 on any interest 

ae 3 on = days’ notice. 
ey 000 July 11911 


f_ 1901 5¢ 
,| Int. at Trust Co. of Am., N. Y., Trustee. 
Wm. Huttig of Kansas Gity is also Trustee. 
No s.f., but may be called at par at any 
l interest date. 

Controlled Compantes. 
Kansas City Elevated Ry. 


East Side Elec. Ry. 1st M. 
$250,000 gold ($1, 000% 


a 


lst M. pref. ($600,000) 
g. ($1,000) guar. p. & i., c* 1892 6¢J-J $600 000 July 1 1922 
2 M. gen’l ($2, 00, 900) 1892 4¢ 5. J 2,000,000 July 1 1922 
g. ($1,000) no P Pan Interest at Manhattan Trust Co., N. Y. 
e estp. 
$500,000, gold, guar. B= 5 ¢J- . 500,000 July La beg 
RE ae at x. . Trust Co. 


-— Of the new $20,000, N00 mortgage a the Kansas ‘City Ry. & Tight 
Co., $10,780,000 are reserved d ‘for under ng liens. These bonds are both 
coupon and registered, the coupon enas being In denomination of $1, my 
and the registered bonds in denominations of $1,000 » $10,000 and $50, 

The new bonds are redeemable at 105 and Int. on any. int. ot The Mowe: 
litan St. Ry., the Kan. City Elec. Lt. Co. an e Cent. Elec. Ry. in ie! 
903 made mtge. notes gating $10, noe 6800, © which are deposited as 

collateral under the new Kansas City Ry & Light Co. mortgage; the share 

capital le of the Kansas City Elec. Pre Co. and the Metropolitan 

Street Ry. has also been so deposited. 

Notes of 1907 consist of $4,125,000 series ‘‘A’”’ and $1,375,000 series “B.” 
They are redeemable after Sept. i 1908 on 8 weeks’ notice on any int. date 
at 100 and a? int. They are —T sy pny ~ of $5,500,000 notes of 
Metropol. St. Ry., $1,000,000 notes of K ity Elec. Light Co. and $2,- 
695,000 com. and $2, 977,900 —_- stock of th the Kan. City Ry. & Lt. Co., and 

such securities of subsidia my oe gt as - sa under the indenture 
of May 15 19031, securing +: e Tat th bonds. The series ‘‘A’ note 


are — a after Sept. 1 1908 at o Hon « | holder into 6 % shares of com- 
mon and 7 shares of pret. stock. , p. 284. Serles ‘‘A’”’ only have 
notes being heid in reserve. V. 85, p. 469; V. 86, 


Sane Seeee, seres ‘*B” 


Pp 
Of the Metropolitan consolidated mortgage for $8,500 000, enough were 
reserves to retire when due the existing — of the Corrigan, Metropolitan, 
City Cable _ issues in the table above, 
amounting now to $2,756,000. Not subject to call. The Kansas City 
Cable and Summit — mtgs. fell due April 1 1901, but were extended by 
endorsement for 10 y: 
The Kansas City Sable Ry. 5% bonds due in 1911 are guaranteed 
and int. Db: a Ay a La Metropolitan St. The bonds of the K. 
estport ar. prin. and int. by the Kansas City Ry. & Light Co., 
and are pat. bby to fall on any =. date at 105 and int. on 90 days notice 
Kansas City Elevated Ry. 1st reference 6s are guaranteed, principal 
and interest, by -_ yo a “the Metropolitan Street Ry.; so are the 
2d M. general’ 4s. he guaran hy on the latter was 3% per annum until 
~ 1895 and since en | %. or form of guaranty, see V. 73, p. 1160. 
ividends.—First dividend, 1% % on preferred stock was es 'd on June 
1 1904 and 1%% quarterly since then to and including Sept. 1 
REPORT.—For years ending May 31. See report in TChronteie” issue 
of Sept. 26. 1908. Passengers ed for revenue in 1908, 100,858,027: 
transfers, 43,485,312. 





1908. 1907. 1906. 
IN ti ch ntennbeods $6,070,117 $5,677,998 $8. ty 116 
Operating expenses_-_-...-.---..--- 3,228,174 2,895,657 995 
SE Ee $2,841,943 $2,782,341 ea 
Miscellaneous income-.-.-..--.-.-. 105,680 43,099 31,361 








Total $2,947,623 $2,825,440 $2,567,482 
Deduct: Accountants’ adjustments -- 23,918 20,038 10,155 








Total net earnings........-...--. $2,023,705 $2, 805,402 $2,557,327 
Fixed and other charges. ----------. 2,070,577 1,896,746 1,763,943 
eisesaxanncensccaccesudpes $853,128 $908,656 $793,384 











SEPT., 1908. | ELECTRIC 


RAILWAYS 57 








Out of tte po caemine fos for 8% peer eed ending pas: May 31 1 31 3007 7 1 wy ,773), 78. 105 


was paid Light pref 
stock and "55" 000 was applied oi bond b. BA 
Revenue passengers Plea year ending May 31 1907, 94,996,998; trans- 
fer passengers carried, 41,074,800; total, 136,071,798. 
ROAD.—Comprises 127.655 miles of road and 244.466 miles of track. 
Lighting (May 31 1908) equivalent of 583.271 16-candle power incan- 
descent lamps. 


OFFICERS. ay Bernard ee gg x: -P. and Seas W. E. Kirk- 
patrick; Aud., Sec. Asst. Treas., J. arder.—V. 81, p. 555, 1723; V- 
Re. p. 1496; V. 83, D. - 272, 319, 1470; v: ve y 3 >. " 85, D. ‘284, 339 
469, 531, 600; V. 8 DP. 185, 1529, 1589; 7, 





KANSAS CITY-WESTERN RAIL WAY.—‘See map on page 55.) 

Formerly the Kansas City-Leavenworth Railroad and name changed to 
Kansas pay 7 era Railway. Principal franchises in Leavenworth 20 
= from 1906 


TOCK AND BONDS— Date. Interest. Cees. Maturity. 
oun. SR COe ee aacks coke 20 Séccesnee JS ) | Been aye 
Bonds $5, 000 ,000 First Re-) 1905 5a@M-S 1,650 ‘000 Sept 1 1925 

funding (coup, $1,000; r,}Interest at Fisk & Robinson, New York 

$1,000, $5,000, $10,000) ._) Standard Trust Co., N. ¥ 


- trustee. 

Stock and Bonds.—$1,400,000 of bonds were issued tu refund alike amount 
of bonds outstanding ot old Sao. all but $42,000 of which have been 
retired, $100,000 ay news on corporate purposes, and $150,000 for improve- 
—_ remaining $3,350,000 to be issued for acquisitions, extensions and 

mprovements under cus oh] restrictions. Entire outstanding issue is 

eemable Sept. 1 1910 or any interest date thereafter at 105 and int. 
Stock in voting trust until May 1910. 

REPORT.—For year ending June 30 1908, gross, $330,651; net (after 
taxes), $121,711; fixed charges, $81,321; surplus, $40,390. In 1907, 
gross, $280, 5i4; net (after taxes), $98, 237; ‘axed charges, $75,832; surplus, 
$22,405. 

ROAD.—Owns and operates 43.53 miles of road, of which about 18 miles 
are within the city of Leavenworth and 25% miles between that clty and 
Kansas City, Kan. Enters Kansas City, Mo., over tracks of t ansas 
City Viaduct & Terminal Ry., which owns and operates a seo and con- 
crete viaduct connecting Kansas City, Kan., with Kansas City, Mo. Has 
second entrance into Kansas City over tracks of the Metropolitan Strect Ry. 

IMPROVEMENTS.—Since present management assumed control im- 
— improvements to the road and equipment have been completed. 

ew cars have been acquired and old equ!pment overhauled and modernized. 

OFFICERS.—C. F. Holmes, Pres.; C. F. Hutchines, V..P. and Gen. At- 


turn ey S. D. Hutchings, Sec. ‘and Treas.; 3 J. W. Rich ardson, Gen. Supt.: 
Ww. Bonar, Auditor. General office, Leavenworth, Kan 





MISSOURI & KANSAS INTERURBAN RY.— 

Receivership.—On June 6 1908 Judge Pollock in U. S. Court at Leaven- 
worth appointed J. A. Edson receiver. it is from Str to reorganize. V. 
86, p. 1467. Motive power is being changed oe) | “ay nares cars to 
electricity; expected to be completed by Dec. 1 1 

ORGANIZATION -— Incorporated in ratty 


» = at abs of way 
encom in Soh and towns. 


ONDS.— Date Interest. ae. Maturtty. 

Stuck, $1,000 000 ($100) ..... 2... cncocce- 1 mts * See ae 
1st mortgage $600,090 wee Ps 1906 5¢4J-J 000 Jan 1 1956 
COS BOP dndaccteskdonu Interest at St. Louls senen Tr. Co. trustee. 


Bonds. —Payment of interest for two years from Jan. 1 1907 was supposed 
to have been provided for by y~ onh of of =—° foreach bond. V. 84, p. 391. 

ROAD.—Operates twenty m , from Kansas City through or 
near Rosedale, South Park Merriam ry Lenexa to Olathe. Enters 
Kansas City over tracks of the Metropolitan Street Ry. 70-Ib. rails. 
3 motor cars, 4 passenger coaches, 2 freight cars and 1 locomotive. V. 86 
p. 1467; V. 87, p. 614. 








KENNETT, PA. 


WEST CHESTER KENNETT & WILMINGTON ELECTRIC RY.— 

ORGANIZATION .—Incorporated in Pennsylvania on May 24 1905, 
and is a reorganization of a company of the sawe name sold under foreclosure 
in April 1905. On Feb. 26 1908 absorbed the formerly controlled Oxford 


West Grove & Avondale >  % ° —— is building the extension from 
Avondale to Oxford. See V D. 


STOCK AND BONDS.— ‘he a Outstanding. Maturity. 
CREE ct chides Shee 8 -acawnin “. liga 
Pref ($75,000) 6% mon-cum.. -... ----..-.. ) eee 
1st mtge £1,000 000 pola) 1905 5¢ . ig 430 ’,000 June RAS ng 

($500 and ‘$1 jr epee cjInt. at In . Tr. & S$. D.Co., Phila. , 

RNINGS.—For year ending Dec. 3 "toe, gross, $56,309; oo after 


A 

taxes, $11,785. 

ROAD.—About 18 miles of track between Avondale, Kennett Square 
and Wilmington, connecting at Kennett for West Chester. The extension 
from Avondale . Oxford, 12% miles, has or completed as far as West 
Grove. Gauge, 5 ft. 2% in. 60 and 70-lb. T and girder rail. 
OFFICERS.—Pres., Geo. i _ Phila.; V.-P., Clarence L. Harper, 
Phila.; Sec. and Treas., Philip E. Guckes, Phila.; Supt., H. Baluss, Kennett 
Square, Pa.—V. 80, Dp. 1060, fie. 1730; V. 86, p. 670. 


ae 


KENOSHA, WIS. 
KENOSH. \ ELECTRIC RY.—A trolley oad. 


In Nov. 1905 control was acquired ind.vidually by A. Cc Frost, President 
ofthe Chicago & a Electric Ry V.8 


ORGANIZATION.—Franchise is fer fifty years sons June 2 1902. In 
May 1907 filed a certificate increasing capital to $1,000,000. V.84, p. 1052. 
STOCK AND BONDS.— Date Interest. —_— Maturity. 
Stock $1,000,000 ($100) __._. as errr 
First mortgage $1,000,000 1907 5¢A-O° 300; ‘000 April 1 1927 
($1,000) gold_....-...... = stern Trust & Savings Bank and Wil- 


ughby G. Wailing, Chicago, trustees. 
EARNINGS.—For 12 mean x7 * =. = 1907, gross, $55,555; nev, 
$30,351; J. 1906, gross, $54,490; net, $32.7 
ce ROA D —Operates 4.1 miles of track in aad and to North and South 


enosha. 
OFFICERS. —Pres., A. C. Frost; V.-P., C. Osborne; a_- , Pierre G. 
each; Treas., Henry E. Grant.—V. 81, p. 4an2. V. 84, p. 10 








KEOKUE, IA. 


KEOKUK ELECTRIC RY. & POWER CO —A trolley road. 

ORGANIZATION —Incorporated in 1900 as a consolidation of the street- 
railway and electric-light interests in Keokuk. Also operates electric-light 
and power plants. In May 1906 arc-lighting contract was extended 5 years. 


STOCK ety BONDS.— _ Date. Interest. Outstanding. Maturity. 
DORE BARD G00 (Oceans cease <anerane< ree 
1st t mortgage, $250 00500) be aa A 5¢J-J 228,000 See text 


es RE ISA ek pred ty Co., Chicago, trustee. 
Bonds. —Of the $250.000 auea Se $125,000 are due ‘July 1 1925, the re- 
maining $125,000 mature In annual pert neg varying from $5, 000 to 
$9,000 yearly, on July 1, from 1907 to 1924 inclusive. $22,000 had ma- 
tured up to Sept. 1908. Are some at option of company at 105 and 
{nterest after 1905. See V. 71, p. 
ROAD.—Owns and operates & Cae mot track and has contract with city 
= ay HO 106. 186 arc street lights at $60 per light per annum for5 years from 
906 
OFFICERS.—Pres. and Man., A. Pp. Ayres; Sec. and Treas., Geo. E. C. 
Johnson.—V. 71, p. 182; V. 83, p- 687 


KEYPORT, N. J. 


JERSEY CENTRAL TRACTION CO.—Trolley. 

ORGANIZATION.—This was formerly known as the Keyport & Mata- 
wan Street RR., a horse line, but has been eg ae! as an electric railway 
since July 1901, and name changed as above on Oct. 4 1901. 

Company also owns 442 of the 500 shares of stock can all of the bonds of 
the Middlesex & Monmouth Electric Light, Heat & Power Co., which fur- 
alshes light to Keyport, Matawan and South Amboy. 








STOCK AnD psotne. — Date. Interest. Cuttentine. Maturity. 
pee: Disinatenscdune naan ineniedians Pe so-oeeenee 
ist mortg 780. 000 gold) 1901 5¢M-N "750, 000 Nov 1 1931 

($500 and $1,000)_..... nterest * - x Trust Co., Phila., trustee. 
Gen. mtge. $1 500, 000 gold 1904 5¢4J-D 750,000 Decl 1954 

Fate” *jInt. at Fidelity Trust Co., Newark, trustee. 

Bonds.—Of the $1,500, 500 new bonds, $750,000 are reserved to retire 


the first 5s. The new bonds are subject to call at any time after Dec. 1 1914 
at 105 and interest. 
ROAD.—Owns and operates 30 miles of road from South Amboy, ya 
ort and Bellford to Red Bank; Bellford —_— a bmg on 
ighland Beach; Freneau through Matawan to eyport Standard 
gauge 60-lb. T and 70-Ib. girder rails. Nearly all over cabanes Tight of way. 


no ee —Pres., Ju. H. Morris, Land Title Bldg., Phila.; Sec. and 
Treas., J. B. Livin mn, Keyport, N. J.; . Sec. and Treas., ‘Walter C. 
Clark, "Land Title Bldg., Phila.—V. 76, p. 1300. 


KEY WEST, FLA. 


KEY WEST ELECTRIC CO.—A trolley road. 

ORGANIZATION .—Incorporated in New Jersey in 1898 and does entire 
electric-light and power business in addition to entire street railway business 
of the city: also owns franchise for manufacture of gas _ Franchises are for 
99 years from 1898. " June 1904 acquired the Key West Electric Light 


& Power Co. V. 78, p. 2334. In June 1906 was pig bad Stone & 
Webster of Boston ant re- capitalized as below. V. 82, p. 14 





STOCK AND BONDS— Date. Interest. Outstanaing. Maturity. 
Common $500,000 (310) See ES eee or ee - $435 ‘ooo Ss ee 
Pref $230,000 ($100) 6% m-c.. .... ......... OL Freaewes 
First mortgage $1,000, 1000] 1906 5¢F-A 450, 000 Aug 1 1956 

BA DOK Interest at State Street Tr. Co., Boston, Tr 


Bonds.—Are subject to call as a whole at 105 and interest ‘at any time. 
One per cent of bonds out is ere to a sinking fund beginning Dec. 1 
1907, if earned; on Dec. 1 2 becomes obligatory. Preferred stock is 
redeemable at par after Dec. + 1909 

ox NGS.—For calendar year 1905, gross, $110,882; net, after taxes, 

ROAD.—Operates 5 miles of track; 60-lb. steel rails; 10 cars. Gauge, 
5 ft. aa, in. Supplies 14,906 16 c.-p. lamps and 119 h.-p. motors; also 35 
are lights 

OFFICERS. EH 3 , George A Baldwin, Savannah; ist V.-P., Charles 
F. Wallace; 2d V.- Wilbur Carter; Sec., Alvah K. Todd; 


Treas., 
Henry B. Sawyer; x. Mgrs., Stone & Webster, 147 Milk Street, Boston. 
—V. 82, p. 1496. 








KINGSTON, N. Y. 

KINGSTON CONSOLIDATED RR — 

ORGANIZATION.—This Is a consolidation on Dec. 11 1901 of the King- 
ston City RR. and the Colonial City Traction. 

STOCK AND BOND Date. Interest. 
Commnem, $200,008 (8100) 6260 w2nn 8 3 csccccoce 
Preferred, 4% cum $200,000_. _... 
First consolidated mortgagej 190i 


Maturity. 

p - “200000 Aug *08, 2% 

J-J 534, — Jan. 1 1952 

fo 000 oe Re gold..c*| Int. at Man attan Trust Co., 
rd 


Outstanding. 
$200,000 





= . ¥., Trustee. 
ngsto 

First mtge $500 each-.-..-.--. 1879 7I-J3 15, eee Junei2 1909 
Consol ety 300 Gi, 000) not/ 1803 5 M-S 135,000 Mch. 1 1923 


subject to call before mat’ y\ re at Farmers’ Loan & Trust Co.. N. 
Debentures _— 000 890 5 J-D 10, po June i 1910 
Bond and mortgage......... -... 5 quar. 6,000 On demand. 

Konds $166. 000 of the new $700,000 "re mortgage is reserved 
to retire the Kingston City RR. underlying lien: 

Dividend. % has been paid yearly on preferred stock since consoli- 
dation up to sees, Sa when 2% was pald Ass. e We are informed, however 


that an additional 2% may be paid Nov. 1 1908. 
ROAD D—Binbraces 8 niles o track. Ralls. 70,80 and 90-Ilb. 40 cars 
ows 
RT.—For year ending June 30 1908: Gross, $142,467; net, $49 ,295; 
fixed charges, $40,590; dividends, $8,000; surplus, $705 
OFFICE ¥_ —Pres., Charles M. Preston, 27 William St., New York City; 
V.-P., C. G. Reel, Kingston, and A. M. Day, Danbury, Conn.; c., Aug. J. 
Phillips, + Ll, Treas., Abm. Hasbrouck, New York; Gen. Mer., ‘Ce: 
Gordon Reel, Kingston; Supt., G. B. te Bow, Kingston. — 73, p. 1160. 


KITTANNING, PA. 
KITTANNING & LEECHBURG!RAILWAYS CO.—A trolley road. 

ORGANIZATION .—Incorporated in Penuaptwanis on May 26 1904 and 
is a consolidation of the Kittanning & Leechburg Ry., the Kittanning & 
Ford City Street Ry.. the West Kittanning Street Ry. and the Kittanning 
& Mosgrove Street Ry. Franchise is for 99 years. 

STOCK AND See Date. Interest. 
Ci, DPR ctnshane see. <6nseasn 
First mortgage 330) 000 golds he 5 g¢J-J 27 1934 

($1,000) c\ Int. at Union Trust Co., Pittsburgh, Trustee 
Loans ayable June 30 igo7° ab 4n00 ily {eee 

Bonds.—$27 ,500 are reserved to retire a like amount of bonds of theKit- 
tanning & Ford City. New bonds are subject to call after 5 years at 105 

EARNINGS.—Of the Kittanning & ee | Railway for fiscal year 
ending June 30 1908, gross, $55 486: net, $27.5 

ROAD.—Operates 11 miles of track between xittanning and Ford City. 
nen gauge; 70-lb. rails. An extension of 16 miles to Leechburg Is 

Tropos' 
, OFF “IGERS. —Pres. and Mgr., F. A. Moesta, Kittanning; Sec. and Treas., 
Jas. McCullough Jr., Kittanning. 


KNOXVILLE, TENN. 

KNOXVILLE RAILWAY & LIGHT CO.— 

Controlled by American Cities Ry. & Light Co., which owns all the com- 
mon stock and nearly all of the preferred. 

ORGANIZATION .—Incorporated in Tennessee on Aug. 5 1905 as a con- 
solidation of the Knoxville Traction Co. and the Knoxville Electric Light & 
Power Co Does all the street railway and all municipal and commercial 
electric-lighting and power business In Knoxville. Also controls the 
Knoxville Park Association, owning two amusement parks. Franchises 
are perpetual, except as to 1% miles of street railway, which latter run until 
Nov. 28 1946. Isidore Newman & Son of New York and New Orleans are 
fiscal agents. 

STOCK AND BONDS— Date. 


3 snow- 
REP 











Outstanding. Maturity 
$500 4 








Interest. Outstanding. Maturity. 
Common $1,500,000 ($100)... -.-- 1,491,900 J une30"08 A% 
Pref 6% cum $500,000 ($100). __-- 500 ,000 June30’ a 1 
Consolidated mtge $3,000 .000/ 1905 1,932,000 Sept. 19 


52 
¢M-S 
c*\ Int.at Standard Fea Co., NewYork, 


gold ($1,000)......-.-- ‘rrustee 
Knoxville Trac ist M $850, rf a 5¢A-O 824 ,000 April 1 1938 
000 g tax free($1,000)c*- =, t Balt Snore Tr. & Gu. Co. B Ss. 


Stock and Bonds.—Of the 3,000, 000 consols, $824, 000 are reserved to 
retire Knoxville Trac. Co. bonds, $134, 000 are in company’s treasury ane 
$110,000 are reserved for additions, $1,000 to be issued for each $1,250 
expended. They are redeemable on and after Sept. 1 1910 at 107% ‘and 
interest on 60 days’ notice. Sinking fund annually of % of 1% +: all bonds 
outstanding (including Knoxville Traction bonds) begins Sept. 1 1910, and 
after 5 years is increased to 1% annually. The Knoxville ae Co. first 
mtge. bonds are not subject to call. $26,000 have been canceled Pre- 
ferred stock is redeemable at 110. 

Dividends.—6% per annum is pas on pref. stock since issuance. First 
— = common—2%—June 29 1907, 1% was paid Sept. 1907, and 


% Dec. 1907. In 1908, March, 1%; June, 1%. 
REPORT.—For calendar years: 

Year— ross. Net after Tazes. Interest. Surplus 
3S ee $605,777 $282,323 $129,010 $153,314 
i eh sta ae weil canteens de pew or oat 780 105 968 112,812 
eee 79,229 65,517 


036 746 
ROAD. —Owns 39 miles by aa. mca 9 miles of double track. 70-Ib 
and over T and girder rail. Has 26 open cars, 44 closed and seml-con- 
vertible cars and 15 freight service cars; total, '85. Owns one park and 
leases another 


OFFICERS.—Pres., Cc. H. Harvey; V.-P., W. S. Shields: Sec., Leon 





Fender; Treas. and Aud., H. T. Bunn.—V. 81, p. 1044, 1665; V. 82, p. 49, 
628, 1438; V. 83, p. 38; V. 85, p. 345, 405, 793. 
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KOKOMO, IND. 


KOKOMO MARION & WESTERN TRACTION CO.—A trolley road. 
Mate 9 atmo .— Incorporated in Indiana in Feb. 1903 under general 
railroad law: successor to the Kokomo Converse & Marion Traction Co. 
In April 1903 ‘soquired by — the entire capital stock of the Kokomo 
ag bad & Light Co.. which was merged in Jan. 1996. Owns lighting plant 
in Kokomo: also private right of way. Franchises run 50 years 


STOCK AND RON oe Date. Interest. Outstanding. Maturity. 
Common, $1,000,000 ($100)... ....  -....-... ek eee 
Preferred, 6% $100,000 ($100) _._. A- S 85,000 See text 


First mortgage $1 000,000/ 19038 og 53 750, 000 July_1 —_ 
gold ($500 & $1,000) c&r-_-_ | Interest at rw Trust Co... nd., Trust 
Kokomo Ry & Light 1st mtge/ 1903 5e¢J 25 ny Jan. 1 1933 
$350,000 hry ($1,000) c&r\Int. at pa tnd Trust co , Ind., Trustee. 
Bonds.—$250,000 are reserved to retire a like amount of bonds of the 
Kokomo Railway & Light Co; the remaining $100,000 under this latter 
mortgage has been ba og Bonds are subject to = at 105 and interest 
after ily 11908. See V. 2p. * Wa . The Kokomo Rall 
way & Light bonds can he calle in 108 mak 105 ‘and oe guaranteed, principal 
and interest, by Kokomo Marion & 
Dividends:—On pref. stock, 6% s Per aia is being pald. 
REPORT.—For calendar year 1907: Total gross (including both Railway 
Son’ $188,177; net, $92,767. In 1906, gross, $168,872; net, 
0,974 
ROAD.—Operates 40 miles of track in Kokomo and from Kokomo to 
Marion. Is connecting link hetween the Northern Traction Co. and the 
Union Traction Co. of Indiana. nr gauge. 70-lb. T rail. 
OFFICERS.—Pres. Geo. J. Mar Weekes Ste Oe ao ae oe. ' 
6s. and A Mgr., T. C. McReynolds: Aud., C. C. Trees.—V. 81 
D. 








LACONIA, N. H. 
LACONIA STREET RAILWAY.— 
In Nov. 1906 control changed hands, ' the new interests also acquired 
consre or of phe aoe Electric Lighting 


GAN TION.—Formerly the Leconte & Lakeport Street Ry., but 
name changed te above in 1894 

STOCK, Date. Interest. Outstanding. Maturity. 

Common, $100, 000 (par — ee Be, 


Preferred, 6 % cum., $40,00 
First mtge, $91,000 “($1 °000) . i 1899 5 M-N 90; 000 May 1 1919 
[Interest at American ‘Trust Co. Boston. 

Gueed mortgage, a 1904 M-N 40,000 May 1 1919 

EPS se Interest at People’s National Bank, — 

Dividends.—in 1893-94, paid 5%; in 1894-95, paid 4%: none sinc 

ROAD.—Owns 9 miles of track, having in 1899 been ‘extended to. Welrs, 
4 miles, and the entire os equipped with electricity. In 1903 road was 
changed to standard gauge. 

ARNINGS. For years nine June 30: 
907. 1906. 


907. 

EE ccsacnanane $32. zt os 493 | Interest and taxes. sii. 844 $10, cyt 

| er ae 2,621 156] Balance for year--- 778 145 
OFFICERS. —Pres., H. L. aa, Leominster, Mass.; hag ag ay 

Ee Hadley, Leominster, Mass.; Sec., Geo. P. Munsey; Gen. Mer. o & &. 
lerce. 








LA CROSSE, WIS. 
LA CROSSE CITY RAILWAY— 
SROAMIEATION amma ~~ Nov. 17 1885. Franchise runs till 1938. 


STOCK A s ate Interest. Outstanding. Last Div. fee 
Stock, $500,000 (par $100)... -.-- See below. bern 000f.p. In ’07 17H % 
First mortgage, $175,000 gold{ 1893 6¢J-J 36,000 Jan. ii 918 

IRS Ce 5 Subject to call am, i 1903. 


Interest at Northern Trust Co., Chicago., Iil., Trustee 
Dividends.—For "toate 1893, none; 1894, 4%; 1898, 7%; 1899, 7 %; 
Lag e.g gure 6%: 1902, 7%; 1903, 7%: 1904, 7%; 1905, 8%; 1906 


74% 

ARNINGS. For calendar year 1907, gross, $126,130; net, after taxes 
and Interest, $20,122. In 1906, gross, $115, 459; net, after taxes and in- 
terest, $27. 085 

RO D.—-Owns Bs. 746 miles in von of Lacrosse. 
B. E. Edw 


OFFICERS.—P: V.-P., W. W. Cargill; Sec., H. 
West; Treas., R. C. "Whelpley; Supt. < oN H. Shaw.—vV. 84, p. 1182. 
a aa 
LANCASTER, PA. 


SUSQUEHANNA RAILWAY. LIGHT & POWER CO.—-Incorporated in 
Connecticut Feb. . = control and operate electric rallway and 
ee properties. ¥ "64. p- Has acquired all the common stock of the 

nited Gas & Electric Co., ym. and controlling 11 gas and electric com- 
panies in various cities in the United 2 oe entire common stock of 
the Lancaster County Ry. & Light Co. . 84, p. 693. 

— " ae Outstanding. Last Div. 

Stock, com, $10,000,000 ($100) ---. 9 ------- ae 

Stock, pref 5% cum to 7%,\ 

$10, 000,000 ($100) -....-- J 5 M- 4,092,200 Sept 1’08,2%% 

tock.—After 5 % has been pald on the common, the preferred will share 

oaniae with the common In non-cumulative dividends up to 7%, all other 
dividends accrulng to the common shares. j 

Dividends.—First ga on preferred of 2% % ‘paid "Sept. 1907. In 


1098, pick. 234% ei Er. 24%: 
ICERS. Geo. Bullock; V.-P., E. Griscom; Sec. and 
Te. qty "Kest. Sec. and Treas., W. M. Ca anby.—V. 85, p. 655. 


()) “eds County Railway & Light— 
In Feb. 1907 the Susquehanna Rallway, Light & Power Co. was organ- 
ized to consolidate this and other street railway and electric properties. 


84 392. 

ORGANIZATION —Incorporated on June 15 1901 in New Jersey. Owns 
practically all the capital stocks of the Conestoga Traction (com. and pref.) , 
the Lancaster Gas L _ & Fuel Co., the — Electric Illuminating Co. 
and the Columbia Electric Light, Heat & Power oe of Columbia, Pa., 
= these stocks are placed under the new mtge. of 1901. Franchises are 

etual. Does all the gas and electric lighting in the cities of Lancaster 
and ¢ SO le, 8 and BdNDS— all in Lancaster County. 


K AN Date. Interest. Sere Maturit 
Stock com $1,350,000 ($50)....... ......... $1,100,000 July’08, 3% 
Stock pf, $1, 600, 000 ($30) %\ 
ae aa f J-J3 1,000,000 J ly ’08,2% 
Mortgage, $i, r~ ved gold{ 1901 5gJ-J 1,900,000 July 1 1951 
($500 and $1,00 ROE c*| Interest at Lancaster Trust Co., Trustee. 


Securities of Mines Controlled— 
Conestoga Traction first mtge. 1900 sz 


Lancast 3 890 
($100 and $500) _...._-. c*| Metropolita: Trustee. 
W E St Ry first mtge $225.-/ 1891 5 M-N 225,000 May 1 1921 
000 ($100, $500 & $1,000) c* | Metropolit rust Co., N. Y., Trustee. 
te le 37,500 20% per an. 


1,277,500 Jan. 1 1950 
-O 160,000 April 1 1920 
rust Co., N. Y., 


eons 
S 


First a Seid Pa 893 5 A-O 225,000 April 1 1923 
Columbia Elec Lt Ht & P mtge 1905 5 M-N 125,000 ay 1 1935 
—— Elec + CO MO... ac-o 5 J-J 49,700 July { 1922 
Sean 5 J-J 250,300 Jan. 1 1925 

Lanc Gas Light & Fuel ae * see 5 J-J rey bend Jan. 1 1925 
do do 5 J-J 000 Jan. 1 1936 
Dividends.—The first « y= Fea 4 the preferred sto x “3 2 was paid on 


July 1 1904 and 3% was again paid on Oct. 1 1904. In 1905, Jan. 3% 
(see V. 79, p. 2796); July, 3%; Dec.,4% tS In 1906, March, 4% %; Aug., 
2%%. In 1907, Jan., 2%; July, 5%. In 1908, Jan., 24% : July, 2%%. 
On common, in 1908, Jan., 5%; July, 5% 

REPORT. —Receipts of the ‘Lancaster ‘County Railway & Light for fiscal 
year ending June 30 1908 were: Gross income, $203,227; net, after general 
expenses, a. 135; Int. and taxes, $52,085; surplus, $150,050. 

AD.—The Conestoga Traction Co. (the operating compeny). leases 
143.75 miles of track, = uaing the Lancaster City Street Ry., 13.55 miles; 
Lancaster & Columbia, 9.16 miles; Lamanset & Lititz, 10. 10 in les; Colum - 

bla & Ironville, 3.59 oH Columbia & Donegal, 5.67 miles; Lancaster & 
Mechanicsburg & New Holiand, 20.62 miles; the New Helland Blue Ball & 
Terre Hill Street Ry., 5 miles; the Rohrerstown Landisville & Mt. Jay Ry., 
10 miles; the Lancaster & Eastern Ry., 17 miles; the Lancaster & Quarry- 
ville Street Ry., 8.75 miles; the Elizabethtown & Florin Street Ry., 7 miles; 
Lancaster & Millersville Ry., 3.57 miles; Lancaster Willow Street Lampeter 
11% miles; the Lancaster & Manheim Ry., 8 miles; the 








spot, & Adamstown, 8 miles, and the Lancaster & Rocky Springs, 4% 
les. The latter four completed and leased for 999 years at a rental of 
6% oo © stock. An extension from Christiana to Coatesville is under con- 
struct 

OFFICERS. —Pres., W. W. Griest: V.-P.. George Bullock; Sec. and 
+2 a A. S. Cooke.—-V. 79, p. 501, 1330, 2796; V. 84, p. 271, 390, 570, 


(a) Lancaster Mechanicsburg & New Holland Ry.—A trolley road. 

ORGANIZATION .—Incorporated May 16 1899. Runs from Lancaster 
to New Holland, with an extension to Ephrata, 20.62 miles. Is leased 
to Conestoga Traction Co. for a rental of 8% on stock. Capital stock, 
$300,000. Stock is not owned by lessee. No bonds. 

(b) Rokrersto wn Landisville & Mt. Joy Ry.—Trolley 

ORGAN TION .—Owns an electric "road of 10 cuties from Lancaster 
through Landisvilic Salunga, Mt. Joy and Florin. Is leased for 999 years 
to the Conestoga Traction at rental of 6 % on its $400,000 stock. No funded 
debt. V. 73, B. 236 

fo ) Ephrata & Adamstown Ry.—A trolley road. 

NIZATION.—This company was incorporated with $225,000 
eae stock on Sept. 17 1901. wns road from {phrata to Adamstown, 
8 miles, which was leased in 1903 to the Conestoga Traction Co. for a rental 
of 6% on the stock. No funded debt. 

(d) Lancaster & Rocky Springs Ry. 

ORGANIZATION. —Operates ry Ms mies of track. Stock, $200,000. No 
bonds. Leased to Conestuga Traction Co. for 999 years at 6 % on stock. 

(e) New Holland Blue Ball & Terre Hill Street Ry.— 

ORGANIZATION.—Operates a line from Blue Rall to Terre Hill. Is 
leased to the Conestoga Traction Co.for 999 years at 5% on its $120,000 
capital stock 

. Lancaster, « Eastern Ry. 

GANIZ ON.—Operates 17 miles of track from Lancaster to Chris- 
uae Capital, M30. 000. Was leased on June 1 1906 to Conestoga Trac- 
tion Co. at 6 % on stock. 

(g) Lancaster & Quarryville Strat Ry. 

ORGANIZATION .—Consists of 8.75 ‘taties of track. Is leased to Cones- 
toga Traction at pon of 6% on its $225 000 stock. 

(h) Elizabethtows & Florin Street Ry. 

ORGANIZATION .—Consists of 7 fame sof track. Oct. 1 1908 was leased 
to Conestoga iaaien at rental of 6% on $220,000 stock. 


LANCASTER & YORK FURNACE STREET RY.—A trolley road. 
ORGANIZATION.—Incorporated July 22 1901 in Pennsylvania. In 
Feb. 1908 reduced stock from $280, doo" to $170,000 and made $150,000 
meg which see below. V. 86, p. 480. 
AND ee Date. Interest. Outstanding. Maturity. 
stock RNID ih tities: ame ° mm inthy oan $170,4 
1st mtg gold $150, 000 ($100, :} 1908 igJ-J 10,000 Jan 1 1928 
— Ff eae cé&rjInt. at Northern Trust Co., Lanc., trustee. 
onds.—Are not subject to call and have no sinking fund. 
ROAD. —Operates 12% miles of track between Millersville and York 
Meg An extension is proposed to Lancaster. 70-lb. T rail. Gauge 
n n. 
OFFIGERS.—Pres., M. H. Bochow; V.-P., Dr. T. Davis; Sec., J. H. 
Byrne; Treas., A. M. Landis; Gen. Mer., P. A. ARG —vV. 86, DP. 480. 
ae 


LANSDALE, PA. 

MONTOOMERY TRACTION CO.—A trolley road. 

ORGANIZA N.—Incorporated in Pennsylvania on July 6 1905 as 

successor under foreclosure of the Lansdale & Norristown Electric Ry 

STOCK AND BONDS— Date. Interest. eg Maturity. 
oem. IES cceane code | satacoses $250,000 

mo wsgage. $250, we * bn ge 5¢J-J 250, ‘000 July 15 1935. 
‘31 , I =e t. at F. Pp Wilber Tr. Co., So. Beth.,Pa.,Tr. 
Bonds are veaniect to call pt an 1908 at 102%; thereafter at 105. 

rey NGS.—For year ending Dec. 31 1907, $39, 526. In 1906, $37,660. 

ROA T% om. 14 miles of track from Lansdale to Norristown. 
Gauge, 5 ft. 2% in. 70 and 80-lo. T rail. 

OFFICERS.—Pres., W. O. Hay, Easton; Sec. and eae G. ok Bae 
Bethlehem; Supt., Thomas Gibson, West Point, Pa.—V. .D. 
I 


LANSING, MICH. 

MICHIGAN UNITED RYS.—A third- rail and trolley system. 

ORGANIZ ON. ei ny in Michigan on March 31 1906 and 
on May 1 1p06 ~~ over the Michigan Traction Co., the Michigan Traction 
Extension Co., the Jackson & Rattle Creek Traction 'Co., and the Lansing & 
Suburban Traction Co., and owns all the capital stock of the —. 4 
Jackson Railway Co. In Oct. 1907 the Lansing Southern Ry. was 
porated as a subsidiary sompany to build two miles of clnctrie value 
through Mason, Mich. Stock, $50,000 

In 1908 consolidated with Jackson Consolidated Traction Co. V. 84, p. 
ge se V. 87, p. 285. Latter company’s franchises in Jackson expire 
n 0. 

STOCK AND RONDS— Date. Interest. bape Maturity. 
Common, $6,000,000 or oe Es Coe aE ey ye 
Pref $1,000,000 ($100) 6% cu. _.-.  _---.---- SMORESO ascuccsuswn 
1st & ref’g mtge $12,500 0001 1906 5¢M-N 2,710, 000 May 1 1936 





— or ,000, $500, $250), }Int. at KnickerbockerTr.Co., i. trustee, 
$100 2 acapella c&r) or Nat. aa =, = ‘tee London 
Mich Tract I oe 1901 0,000 June = "1621 


-J 

$700,000 ($1,000) one _.c |e & at Sew York Trust Co., Tru 

ichigan Trac ext first mtge! 1903 g¢J-D 500,000 Dec. t ‘fo23 

$500, 000 ($1,000) gold---c) i. t mattiecocker Tr. Co.  N. Y., Trust. 
Jackson & Battle Creek firs i jane 5¢J-J 1,200,000 Jan. 1 1923 
mortgage, $1,200,000 ($1, A... at Citizens’ Savings & ares Co., 

_. _= eee Cleve., Trustee, or First Nat. Bk., 7. 
Jackson Consol Trac 1st | 1904 5 g¢ M-N 790,000 May. D 1934 

$1,000,000 gold ($100, $500 }Interest at ‘ceardica Trust Co., New Yrok, 

Land $1,000) - ER ET c*) a 3 

sing & n first mite J 1905 g M-N 350,000 aa 1 1930 

— 000 HOw 000) gold.c*) Int. * watiereacher Tr. Go., N. Y. , Trust 

Bonds.—Of the $12,500,000 ist & ref. bonds, $3,190, 900 are cememe 
for prior liens now outstanding and $650,000 for Lansing & Jackson bonds 
still to be issued; $1,500,000 for construction or purchase of additional lines; 
$4,450,000 reserved for additions, betterments and improvements > 
retire all — liens. Are subject to call after May 1 1916 at 110. 82 

1157. he Jackson Consol. Tract. Co. bonds are subject to call Bs any 
nt. date Fe 105. 

On the Michigan Traction Co. bonds a sinking fund of 5 % of gross earn- 
ings commenced in 1903, to be used In buying bonds at not to exceed 110; 
otherwise to be invested in other standard securities V. 72, p. 391; 
$44,000 of bonds now held in sinking fund. 

The Lansing & Jackson Ry. bonds are guaranteed ‘eee and Interest 
by the Michigan United Rys.; a sinking fund begins to which 
1% of bonds authorized is payable —— the first five pone 2% per 
annum the next 5 years and 2% % annually thereafter. Bonds are not 
subject to call. The Jackson & Battle Creek bonds are —s - call in 
any amount after 10 years at 105 and interest. V. 75 

EARNINGS.—Including Jackson Consolidated Traction —s 





Years ending April 30— 1907-08. 1906-07. 1905-06. "1904-05. 
Gross earnings---_------ $943,324 $877,015 $782,346 $637,815 
Less oper. expenses- --- 521,728 476,851 441 '471 380,809 

Net earnings- - ------ $421,596 $400,164 $340,875 $257,006 

ROAD. pear, rears all city lines in Kalamazoo, Battle Creek, Jacskon ‘and 


Lansing and interurban lines from Lansing to St. Johns, Jackson to Battle 
Creek, Battle Creek to Kalamazoo and Jackson to Wolf Lake; total operated. 
180 miles. The owned Lansing & Jackson Ry. Is building an extension 
3734 miles from Lansing to Jackson, of which 12 miles from Lansing to 
Mason ts expected to be in operation Nov. 1 1908. 

OFFICERS.—Pres., Myron W. =. Marysville; 1st V.-P., Jas. R. 
Elliot, Lansing; 2d V.-P. and G n. Mer., J. P. Clark, Jackson; Sec., R. 
Morrison; Treas., Pomeroy Ladue.—V. 82, p. 805,987, 1157; V. 84,p. 1183 ; 
V. 85, p. 722; V. 87, Pp. 97, 167, 282, 285. 


‘ON 

LEWISTON AUGUSTA & WATERVILLE STREET RY.—A trolley road. 
N.—Organized in Maine in 1907 as a consolidation of 
the. ae Geaaieien & Bath Street Ry. (which owned the Brunswick 
& Topsham a. Lewiston & Auburn RR. and Bath Street Ry.) and the 
Augusta Winthrop & Gardiner Ry. (e consolidation In May 1902 of the 
Augusta — & — ner RR. and the Lewiston Winthrop & Augusta 

Street Ry.). V. 84, p. 1182. Franchises are perpetual. 




















SEPT., 1908. ] 
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sTOCK AND BONDS— _ Date. Interest. nding. Maturity. 
Stock, $3,000,000 ge E A eS BEES wecauensss 
First and refu nding t-} 1 A-O 1,500,000 April 1 1937 
gage, $5,000,000 "61,000, + od pe i £ Trust Co., Boston, Trustee 
TE co cscs guest nde anenapeesiie c* Interest at agency of’ company, Boston. 
Securities of the Lew. Bruns. wr Ry.— 
First mtge. $1,000,000 goid-_- 898 5¢M-S 845,000 Mch. 1 1918 
Bath St Ry ist mtge$300, 000) isos 5 s J-J 70, 000 July 11913 
gold ($1,000) -.-.---.-- * ee — after July J 1 1898. 


Legon & Aub ¥! pany ist M- 1891 000 Jan 11911 


ecurities of the Win. & Gar. Ry 
A. Me towels Garainer) 1890 6 J-J 10,500 July 1 1910 
first mortgage for $100,000/Int. at International Tr, Co., Boston, Trust. 
Aug H & G gen mtge conv.-c 1901 4J-J 239 ,500 July 1951 


Aug Win & Gard 1st M $250,-| 1902 4¢gJ-J3 *i50. 000 July 1 1952 

000 conv ($1,000 & $500) gc* { Int. at Aurea Tr.Co., Augusta, Me., Trust. 
Aug Win & Gard gen M $125,-|_ 1905 J-J 100,000 Jan ‘1 1935 

000 ($500 and $1,000) gold) Interest a « euste Trust Co., Trustee. 

* Bonds.—The $5,000,000 1st mtge. bonds are subject to call on any int. 
day at 10734 and int. No sinking fund. $1,500,000 are reserved for prior 
liens, $500,000 are in treasury for present improvements and betterments 
and $1,500,000 are reserved for future extensions and improvements. 
The Augusta Winthrop & Gardiner Ry. gen. mtge. bonds of 1905 are subject 
to call at par on any int. date on 65 days’ notice. The Aug. Win. & Gar 
Ry. ist mtge. bonds are exchangeable for 4% pref. stock of the same com- 
pany, which stock has the same security as “the bonds and matures at the 

same time: $77,000 of bonds reported above as outstanding had been ex- 

changed up to Aig.11908. The Aug. H. & Gar. gen. mtge. bonds are ex- 
changeable for 4% pref. stock of ihe same company, having the same se- 
curity as the bonds and matures at the same time; $178,000 of the $239,500 
ny rted above as outstanding had been exchanged upatod \ug. 1 1908. 

the Lewiston Brunswick & Bath Street Ry. 1st mtge. bonds of 1898, 

$155. 000 are reserved to retire the underlying bonds. 
+ EARNINGS.—For year ending June 30 1908, gross, $387,185; net, 
$148,317; charges (inclusive of interest on proportion of $1,500,000 out- 
standing Lewiston Aug. & Waterville St. Ry. 1st mtge. bonds belonging 
to new ae $87,687; surplus, $60,630. 

ROAD.—Operates asystem in and between Augusta, Hallowell, Gardiner, 
Farmington, Togus and Winthrop, and another system connecting Bath 
with Brunswick, Lewiston, Auburn, Sabattus, &c. In 1907 completed a 
9-mile extension between Auburn and Mechanic Falls. Total, 93 miles; 
41 additional miles of track, which will connect the two systems and extend 
line to Waterville and several other towns, are being constructed and are 
expected to be completed during 1908. 

OFFICERS.—Pres., John R. Graham, Bangor; V.-P., H. L. Clark, Phila. 
Treas., D. S. Hahn, Lewiston; Gen. Mer. and Pur. Agt., Harry B. Ivers, 
Lewiston.—V. 84, p. 1182; V. 85, p. 469. 








LEWISTOWN, PA. 

LEWISTOWN & REEDSVILLE ELECTRIC RY.— 

ORGANIZATION .—Incorporated in Pennsylvania on March 24 1892 

STOCK AND BONDS.— _ Date. Interest. Outstanding. at 
Stock $150,900 ($50) - hae. aebieaion $150,000 907, 5% 
lst mortgage gold ($500 and) 1899 g J-J 150,000 P= i 1919 

$1,000) $150,000____c&rj Int. at union ie a Co., Phila., Trustee. 
2d ae gold ($500 and) 1902 5g M-N "125,000 May 1 1917 

$1,0 $125,000. __..c&rj Int. at Com ‘wealth Tr. Co., Harrisb’g, Trus. 
| eng ) + he firsts are not subject to call, but the seconds can be called 
at par after 3 years 

Dividends. —1902 to 1907, inclusive, 5% per annum. 

EARNINGS.—For fiscal year ending June 30 1908, gross, $82 Bones. 
expenses, $50,940: net, including income on securities a mg Sask 12; 
fixed charges and taxes, $15,467; dividends, $7,500: surplus, $10, 145 

ROAD.—Operates 9% miles of track from Lewistown to Reedsville and 
Lewistown —- with a branch to Burnham. 60 and 70-lb. T and 
70-lb. girder ral 

OFFICERS. —Pres. and Mgr., Quigley, Lewistown; V.-P., A. B. 
Spanogle; Sec., E. R. Sponsior, ne od Treas., G. H. Macklin, 

cVeytown; Supt., C. E. Gossard, Lewistown. 


LEXINGTON, KY. 

LEXINGTON & INTERURBAN RAILWAYS CO.— 

ORGANIZATION.—lIncorporated in New Jersey on Dec. 5 1905 and 
acquired $799,925 of the $800,000 stock of the Lexington Ry. Co., the entire 
stock ($225,000) and bonds ($88,00%) of the Frankfort & Versailles Traction 
Co., the entire stock of the Blue Grass Traction Co., the entire $125,000 
common stock of the Central Kentucky Traction Co. and the entire pre- 
ferred stock and bonds of the latter company. Does the entire electric 
light, gas, street railway_and ice business of Lexington. Street railway 
franch! — in Lexington, Georgetown and Paris and for interurban lines are 
oo al; in Frankfort expires in June 1923. Electric light and power 

cnchiee in Lexington expires in August 1916. 


MERGER OF SUBSIDIARY COMPANIES. ey? 1907 m: Frankfort & 








Versailles Tract. and Central Kentucky Tract. - Were erged under 
the name of The Central Kentucky Traction ~~ swith ‘capital stod of $425,- 
000, all owned by thiscompany. V. 85, p. 344 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($50)... -.-. $2 000 


Pref $1,000,000 ($50) see text. __- oe 
Coll Trust Mtge $6,000,000) 1906 5¢F-A i, 


0 
503,009 Feb 1 1056 


RE TAME. ..ccastend cJIn udem. Tr. . Co., Phila., aoe 
Passenger & Reit 1st Mize i801 g )3, 000 See tex 

$200,000 ($1,000)___. nt. so, Tr. &Sav. Bk. Chicago, Trus, 
Lex. Ry. = ec, Bi, 500, ee) 1899" gJ-D 1,417,906 tee 1 1949 


gold ($1,000)...._.-..- Continental Tr. Co., Baltimore, Trustee. 
Blue Grass Ist Mtge $700,000 \1904 5g 414,000 Mch 

gold ($500 and $1,000) - ‘c&r} Int. at Cleveland Tr. Oe. Clev., Trustee 
Georget’n & Lex’ton 1st mtge} 1901 5 ¢ M-N15 200,000Nov 15 1921 

$250, 000 gold ($100, bent 24 Int. at Cincin. Tr. Co., Trus. , and at Stand- 

and $1,0 &r) d Trust Co., New York 
*623,000 Aug 1 1937 
Safe Dep. Co., Phila., trustee. 
*Of this amount $88,000 has been deposited as collateral for Lex. & Inter- 
urban Rys. coll. trust mtge. of 1906. 

Stock.—The preferred stock is 8%, cumulative from Jan. 1 1908, and is 
redeemable after 1910 at $60 per share, and is convertible into common stock, 
wr: “<9 . 220. Both classes of stock are listed on the Phila. Stock Exch. 

-54,D 

Bonds.—Of the $6,000,000 coll. trust bonds, sufficent are reserved to 
retire the 1st mtge. bonds of the Blue Grass Traction Co. and the George- 
town & Lexington, and remainder reserved for betterments and acquisitions. 
A sinking fund of % % of bonds out is operative from 1916 to 1926; thereafter 
1%; sald fund to be Invested in the bonds at not higher than 110 and inter- 
est. In 1908 the Blue Grass Traction made a 2d mtge. for $200,000 5% 
bonds’ due in 1938, of which $83,000 have been issued, and the Lexington 
Ry. a 2d mtge. of $600, 000 5% bonds, due in 1938, of ‘which $33,000 have 
been issued. The whole outstanding amount of both (as also $88,000 
Central Trac. 1st mtge. bonds) has been deposited as additional collateral 
for Lexington & Interurban Rys. coll. trust mtge. of 1906; V. 87, p 414. 
4 sinking fund on the $1,500,000 Lexington Ry. bonds of 1899 will retire 

% of the bonds annually at 110 and interest. a Pass. & Belt Ry. bonds 
ed, $15,000 annually beginning April 1 1906 

LATEST EARNINGS.—For 6 months ending June 30 ipes. gross, 
$280,324; net, $92,491. In 1907, gross, $249,696; net, $80,16 

REPORT.—For year ending Dec. = 1906, gross, $488 ,547; rs "$183, 098; 
an Oa arees $176,778; surplus, $6,320. 

Coerates Lexington’ city lines, 16 miles; Frankfort city lines, 
8 a Wine ester city lines 344 miles; line from Lexington to George- 
oun. 12 miles; line from Lexington to Paris, 18 miles; and a line from Lex- 
Ington to Versailles, 13 miles. An extension of 16 miles from Versailles 
to Frankfort is completed and in operation. Total track, about 86% miles. 

other extension from Lexington to Nicholasville is proposed. Rails, 56 
fo 80 Ibs. wns 25 closed and 33 open cars, 9 interurban passenger and 

express cars, and has 42 double-motor and 11 quadruple motor equipments 
wen CERS. —Pres. , J. Levering Jones, Philadelphia; V.-P., John Blair 
Auditor, Phila.; Sec., Henry Rainey, Phila.; Treas., H. C. Delany, Phila.; 

\uditor, O. R. Bilbrow; Gen. Megr., J. B. Crawford.—vV. 85, p. 346, 1462; 

- 87, p. 226, 414, 480. % 


1 1934 





LIMA OHIO. 
a USTERN O11 — 10 RY.—-A trolley system of standard gauge, entirely on 
priva 
ORGA IZATION. —lIncorporated in Ohio on Oct. 111900. This is one 


of the Mandelbaum roads and forms a link in the through car servicefrom 
Toledo to Dayton. Owns entire common stock of the Lima Findlay & 
Toledo Ry. In Aug. 1906 issued $400,000 new preferred ey! - exchange 
for the $400,000 Felesved stock of that company. V. 83, p. , 157, 381. 
Has er it. —- power until 1913 to Lima & Toledo vosuan. Fort 
Wayne Van V & Lima Traction and Indiana Columbus & Eastern Trac. 
STOCK AND BONDS. — 


Interest. Outstanding. Maturity. 
Common $3,000,000 = nee. Scene + Ganon SO EEEE encnacwesce 
Pref 6% rege $400.0 eS Tcnin., tahini — teninntebaiie 400,000 No div. yet. 
1st mortgage $3,000 006 gold { 1901 5 ¢ M-N 2,503,000 Nov 1 1921 


($1,000) $26, 500 per M..*c; Int. at Cit. Savings & Trust Co.. Clev eland, 
| Trustee or First National Bank, ne 

L F & T Ist mage $600,000/ 1905 5¢J-J 400,000 Juiy i 1925 

gold ($1,000) - c{ Int. at Citizens Savings & Trust Co., Cleve- 
land. Trustee, or in New York. 

Bonds.—The be ve bonds have no sinking fund and bonds are not 

subject to call. See P- 160, for agreement among bondhoiders. The 

Lima Findlay & Tol. pa ave a sinking fund of a8, 000 per ann., begin- 

ningin 1891. Are subject to callat 105. V.80, p. 2344. 


EARNINGS.—For year ending Dec. 31 1907, gross, $444,846; net, 
$203,807; charges, $160,928; —. $42,879; = 1906, gross, $: 88,227: 
net, $177,258; charges, $161,976; surplus, $15,282. 


OAD.—Lima via Wapakoneta ‘to Piqua; Wapakoneta via St. Mary s to 
Celina; St. Mary’s to Minster; making a a 78% miles of main line; 
also sidings, 10 miles. Also Lima to Findlay, 31.9 miles, thus ——— 
: aS line to Toledo. Total of all mileage — 120 miles. Standar 

wor Opera’ ‘ates Rie passenger and 6 other 7 
so FICERS.— P: , A. E. Akins; 1st V.-P., LJ. Wolf; 2d V. 

F. D, Carpenter: Sec. & Asst. Treas., H.C. Lang: Treas.. 

iden. —V. 82, p. 162; V. 83, p. 97, 157, 381; V. 85, p. 1520. 


LINCOLN, NEB. 

LINCOLN TRACTION.—A trolley road. 

ORGANIZATION .—Successor in January 1898 to iinontn Street Ry., 
foreclosed Dec. 17 1897 and reorganized per plan in V. 65, p. 277. 

REDUCTION OF FARES.—On Sept. 29 1907 announced Pa agreeably 
with order of State RR. Commission,it would sell six tickets for 25 cents 
to adults and 10 for 25 cents to school children. V. 85, p. 864. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common stock ($100)........ ..-- A-O $330,000 Apr 15°084% 
Preferred (cumulative)_...... ---- 5 J-J 700,000J ly15’082% 
1st mtge gold i. 000) $250,- An 1899 5¢J-J 183,000 Jan 1 1920 

000 authorized Interest at New York Trust Cu., Trustee. 

Dividends.—On pref. commenced July 15 1901, 244%; in 1902, 57% and 
5% in stock; in 1903, 5% and 10% accumulated dividends; in 1904, 5%; in 


-P. and Gen. 
M. J. Man- 








1905, 5%; in 1906, 55; in 1 907, 5%; in 1908, 5%. Oncom. stock, in 1903, 
5%;in1 904, 5%; ini 905, 5%; 1n1906, 6%; in 1907, 8%; in 1908, April. 4%. 
EARNINGS.—Calendar year: 1907. 1906. 905. 
EE Or $408,216 a 461 $316 (O82 
Interest, oper. expenses and reconstruction. 375,324 245 238,000 
ee $32,892 $62,216 $78,922 

OAD.—Owns about 42 miles of track. 


OFFICERS.—Chairman of Board, M. L. Scudder; Pres., J. W. McDon- 
we, Lincoln; V.-P., Wm. Belcher, New London, Conn.; Sec. and Treas., 

Hi. Carter, 52 Wall St. , New York ; Asst. Sec. : Ransom, Sa 
ae Mer., J. H. Humpe, Lincoln. —vV. 84, p. 804; Vv. 85, p. 86 


OMAHA LINCOLN & BEATRICE RY. 





Is constructing 56 miles between Lincoln and Omaha, of =uen & -6 miles 
from Lincoln to Bethany Heights is completed. Standard gaug 70-lb. T 
rail. Franchises, 99 years and perpetual. Stock authorized, “32, 250, 000 
($100); outstanding, $300,000. No bon 


OFFICERS.—Pres., Harvey Musser; V.-P., H. H. Wilson; Sec., Treas. 


and Gen. Mgr., E. C. Hurd. 


————— a 
LITTLE ROCK, ARE. 

LITTLE ROCK RAILWAY & ELECTRIC CO0.— 

ORGANIZATION .—Incorporated in Arkansas on March 17 1903 and isa 
consolidation of the Little Rock Traction & Electric Co. (granted a new 
franchise on Sept. 28 1901 for 50 years; V. 73, p. 784) andthe Little Rock 
Edison Electric Light & Power Co. (franchise unlimited). Operates all 
street failways in city and all commercial electric lighting; also large portion 
of lighting in Argenta, Ark. Controlled by American Cities Railway & 

Light Co. Isidore Newman & Son of New Orleans and New York are 
fiscal agents. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,500, ee elites ihias'—-tremenae 4J-J $1,500,000 Jily’08, 2% 
Pref, 6% cum, $750,0 ae aa 6 J-J 750,000 July ’08,3% 
1st mortgage, $2, 500 000, {1903 5¢A-O 2,000,000 April 1 1933 


gold ($1,000)........-. c*{ Interest at Com. Germania Trust & Savin 
Bank, New Orleans, Trus., or fisc. agts.,N. 

aeiniee. = extension mtg) 1908 6 ¢A-O 215, 000 April 1 1938 

$5 0 ($500 and $1 pint. at Bank of Commerce & Trust Co., Mem- 

500) sak 2 caecum ad mand c*) phis, Trus., or Company's office in N. Y. 

Bonds .—First mg bende are subject to call on 60 days’ notice on 
any interest period at 107%. Sink. fund of % of 1% of outstanding bonds 
1908 to 1917; 1% thereafter. The refunding and extension bonds cannot 
be called; $2,000,000 are reserved to retire first 5s, $285,000 additional 
may be issued at once, and remainder for 80% of cost of additional property 
if net earnings for 12 months previous have been twice the annual Interest 
o—- on outstanding bonds.including those to be issued. A sinking fund 

f % of 1% on outstanding bonds commencing Aug. 1 1913 is to be invested 
- these bonds at not higher than a 44%% basis, bonds to be kept alive in 
fund. The first $500,000 are to be issued as 6s: rate on subsequent bonds 
to be at discretion of board of directors at not exceeding 6%. See full par- 
ticulars regarding bonds, property, &c., in V. 87, p. 414. 

Dividends.—On pref., 6% 7 per an -ay ‘paid up to and including July 1908. 
On common, 1906, 2%; in 1907, 4%; in 1908, Jan., 2%; July, 2%. 

EARNINGS. —For “calendar ‘years: 

Dividends Surplus. 


In ——— —— 
1907 ~s64e° sO11 $311. ‘41 $101. "307 pref. $45,000; com. $60,000 $108, 474 
1906... 535,498 236,591 97,724 pref. 45,000;com. 60,000 33,867 
ROA D.—Operates 32 miles of track, including § miles of double track. 
eet ae 70-lb. and over. 41 open, 39 closed and 7 semi-convertible cars; 
tota 


GEFIGERS. —Pres., W. FE. Hemingway; Sec., Geo. B. Rose; Treas. and 
oe in A. Hegarty: Aud., W. J. Tharp. —V, 83, p. 38; V. 86, p. 918; 
« OU, D ‘ 








LONG BRANCH, N. J. 


MONMOUTH COUNTY ELECTRIC CO.— 
ee ee eee orated Apr. 1 1901 as a reorganization of 
the Atlantic Highlands Red Bank & Long Branch Electric Ry. In April 
1903 was granted a 45-year franchise to operate in Long Branch, 


in con- 
sideration of which the town Is to receive 4 of 1% of gross rec eipts. 
ND cae. DS— Date. Intercst. Maturtty. 


Outs 9" Fy 
enn bie atm $325,0 2 iii esha 
ae 1901 4g 490 000 Apr. 1 1951 


ST A 
Stock, $500, 000 ($5 <3 
1st 
Int. at Ham: Trust Co., » Biookiya, Trustee. 


wire _ 000 
and $1,000) gold 
Other debts ie DT: nhs chew eneeuaees .. SE teenie 

ROAD.—Red Bank to Long Branch, 6% miles and 2d track, 2% miles; 
Red Bank to East Oceanic, 5 miles; in Long Branch, 3 miles; in Red 
Bank, } miles; total, 184 miles. 

EARNINGS.—For ‘calendar year 1907, passenger earnings, $81,926; 
-_ recent. $19,340; other income, $1, 574; fixed charges, $11, "444; sur- 
plus, $9,47 

OFFICERS.—Pres., William F. Hogan, Jersey City.—V. 72, p. 86, 391. 


LONG ISLAND CITY, N. Y. 


LONG ISLAND CONSOLIDATED ELECTRICAL COMPANIES.— 
ORGANIZATION .—Entire stock is owned by the Long Island RR. __In- 
rated in New York and holds majority of stock of the Huntington RR. 
entire stock of the Ocean Electric Ry., the Northport Traction Co., the 
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Nassau County Ry., the Glen Cove RR. and the Jamaica & South Shore 
‘Also owns one-half the stock (the Interborough Rapid Transit Co. 
a of the N. Y. & Long Island Traction and 


Has secured all fromehioes, ‘rights of way, &c., for a cross-island line from 
Huntington to Babylon via Farmingdale and Amityville, of which 7 miles 
of track has been constructed. Cost of line to be met by sale of company’s 
ponds when latter can be sold to ey od 


STOCK AND BONDS— Date, Inte Outstanding. Maturity. 
All owned by Long isl Island RR. 
1206 was & soe 





. Mtge. * Trust Go. N. Y., Trustee 
Bonds. a te guar., —_ and interest, by Long Island RR. 
Orr a. —Pres., Ralph xt Vv. xe C L., Addison; Sec. and Treas., 

Frank E. Haff, New York. DV.8 . 890 
aw Long Island Electric Ry trolley road. 

In Jan. 1906 contro! passed e Interborough Rapid Transit Co. 
and the Long Island Consolidated “electrical Companies, each owning one- 
half the stock and bonds. 

ORGANIZATION.—Chartered March 13 1897 as New York & North 
Shore Ry. On Oct. 11 1899 was consolidated with “the former Long Island 
Electric Ry., new company having $2 100,000 capital stock and $2,100,000 
ponds. On ‘May 7 1902 the llues north of Jamaica were sold under fore- 
closure to the Queens Ry. Co., which company was then merged into the 
New York & oo County Ry. By this foresclosure $1, 500,000 each of 
stock and bonds were canceled, Jeaving each at $600,000. On ‘Oct. 1 1903 
ojd name of “Long meek Electric Ry.” was resumed. 

Right to Carry Erpress Matter.—In October 1899 the Appellate Division 
of the Supreme Court epaae the right of the Long Island Electric under the 
General ad law to ears carrying express matter. V. * p. 744, 
Decision was affirmed by Court of yr in June 1900. V. 70, 1249 

STOCK AND BONDS— Date. Interest. et Maturity. 
pom. $600, 9 Fae _ eee ae ree BOPMOD 8... wnctnctee 

° on -» $600, | 1895 zJ-D Hin O00 June 1 1925 

7 Int. at Hauilten Tr. Co., Brooklyn, Trustee. 

SL ANINGS. —For year ending yume Rg 1908, gross, $205,010; net, 
$60,938; charges, $42,000; — $18 

ROAD.—Co comprises 26.74 miles of Sate oo Cresceut Avenue, Brooklyn 

(at the terminus of the Kings County Elevated) to Jamaica. Hollis and 

Queens, and from Jamaica to Far eget « 37 passenger cars and 5 

others.—V. 77, p. 89, 511, 512; V. 83, p. 818 
(2) New York & Long Island Traction.—A trolley read. 

On June 20 1905 control was purchased jointly by the Interborough 
Rapid Transit Co. and the Long Island Consol. Elec. Cos. and new officers 
elected as below. V. 80, p. 2622. The Interborough also controls the 
New York & Queens County Ry. In Oct. 1906 the RR. Commissioners 
authorized $600,000 new stock to be issued for the stock of the Long Island 

i. ae fees V. 83, p. 818), but it is not deemed probable that exchange 


ORGANIZATION. —This ny Soementy & Mineola Hempstead & Free- 
port Traction (incorporated on Feb. 27 189 but name Oy sae as above 
on July 1 1902 and stock increased om $125, 600 to $1,900,00 

STOCK AND oo Date interest. Outsianding. Last Dio. 
emahon, STORE Te. aonn none senvecns> eae 
Pref., 5 %cum., $250,000 Om 5 250 Ou0 No. div. yet 





02 4% g M-N 1,000,000 Nov. 1 1942 
lst mtge., Bae een 000, gold} a4 at Citizens Sav. & Tr. Co., Cleve- 
($1,000) land, trustee, or at Ist Nat. Bank’ N. ¥. 


an 
Bonds. —Are ae ‘to call at 107 at 30 days’ notice, but no sink. fund. 

EARNINGS.—For year ending June -. ~- gross, $280,756; net, 
$76,874; fixed charges, $71,995; surplus, $4, 

ROAD. —Operates an electric line cohen Mineola, Hempstead and 
Freeport, 7.84 miles. Also operates line from Hempstead west 5.58 
miles to Queens, where connection is made with the tracks of the Long 
Island Electric Ry. Co. Also a line 16.42 miles long from Freeport westerly 
via Rockville Centre, Lynbrook and Valley Stream, to a connection with the 
Kings County Elevated Ry. at Brooklyn Also a line from Queens to 
Mineola via Jericho Turnpike, 6.75 miles. Total, 36.59 miles. Total, 
incl. second track, 40.03 miles. A line to Long Beach and also one to 
Babylon may be built. 29 ay and 7 other cars. 

OFFICERS.—Pres., F. L. Fuller, Long Island City; V.-P., C. L. Addison; 
Sec. and Treas., Frank E. Ha ff, 128 oe § N. Y.: : Gen. .< Ww. oO. 
Wood.—V. 80, p. 1479, 2345, 2458, 2622; V. 83, p. 818: V. 84, p. 868. 


NEW YORK & QUEENS COUNTY RY.— 

Entire capital stock is owned by the Interborough Rapid Transit Co., 
which also owns one-half of the stock of the Long Island Electric Ry. and 
the New York & Long Island Traction. 

ORGANIZATION .—Incorporated June 29 1896 and reorganized on June 
301899. Purchased the various lines of railroad in Long Island City known 
as the Newtown Ry. Co., the Riker Ave. & Sanfords Point RR., the Stein- 
way Railway, the Long Tsland City & Newtown Ry. and the Flushing & 
College Point Ry. In May 1902 the Queens Ry. was consolidated with It, 
and thereupon increased its stock from $2, 500,000 to $5,000,000. The 
Queens Ry. succeeded to the property sold at foreclosure of the New York 
& North Shore Ry., comprising a line of 6 miles from Flushing to Jamaica, 
with franchises for lines between Flus)ing and College Point, Flushing and 
Bayside and Manhasset. V. 74, p. 1197. In Sept. 1906 the Railroad 
Commissioners granted permission to —t a new ante for $10,000,000 
oe for refunding, 82, p. 1439; V. 83, p. 

roposed Lease of Tunne ht his company has prop Sad to lease from 
city tunnel under — 5" River if city accepts offer of > & Long Island 
RR. tosellsame. The N & Queens Co. Ry. proposes to charge a single 


5-cent fare from Manhattan side to all points on system. See V. 86, p. 548. 
STOCK Al ——- Date. Interest. Outstanding. Maturity. 

Stock, $5,000,000 ($100).---. ---- -~------ »235,000 --.------- 

Flushing & College Point first | 1895 gJ-D 10,000 1925 
mortgage, $125,000, gold-_-_ {New York eTrust Co., Trustee. 

Newtown Ry first mortgage, \. 1894 5¢J-D 150,000 Dec 1 1924 


$150,000 gold ..---...-.. jJNew 
Steinway Ry first mortgage) 1892 g J- 

$1,500,000 ($1,000) gold.c* {/Int. at — Co., N'Y. City, Trustee. 
New York & Queens unty] 1896 gA-O e 300, 000 Oct 1 1946 

first rages esd gold, \ Mercantile ‘rust Co., New Y ork, Trustee. 

J gf See eae ineesens at office of company, New York. 
First & oe AE mige, $10,-| 1906 g M-N Nov 1 1936 

000,000, gold ($1,000) - 0.3 | Windsor Trust Co., New York, Trustee. 
Loans pay: rable July 1 1907 465,000 ---.--.--- 

Of the new $10,000,000 mortgage, $3,065,000 are reserved for prior liens 

and $6,135,000 for additions and improvements. No sinking fund and 

nds are not subject to call. Under the New York & Queens County first 
consolidated mortgage there were originally $2,500,000 bonds outstanding, 
but the company, having defaulted in the payment of interest, reorganiza- 
tlon was made, under which the holders surrendered $1,200,000; Interest 
was reduced to 4% and the Mercantile Trust Co., N. Y., was made the new 
trustee. The said bonds are redeemable at 105 and Interest. V. 69, p. 906 

ROAD.—The system, with the Queens Rallway, embraces 74.47 m les of 
trolley track, including main line, 40.24 miles; second track, 28.96; sidings, 
5.27. Rails 77 to 107 lbs., standard gauge; 226 closed and open cars; 19 
work cars; 7 snowplows and 6 freight cars. 

REPORT. a fiscal years ending June 30: 

Net. 


York Srrust Co., Trustee 


1 ,500, 000 July 1 1922 





Other Inc. In 
1906-07 - -- 8802, “167 $151,560 $20,745 $204, O73 “aet. SP 368 
6 _ 9'732 275,386 32,381 wy % rod 83,860 
ten. F. L. Fuller, L. I ; V.-P. Gen. Mgr., W. O. 


H. M. Fisher; Treas., D. W. Mew 7iliiams. ae +: A 8 299, 350; 
V.82. > 1430; V 83. 72: V. 84, p. 804; V. 86, p. 548. 











LOS ANGELES, CAL. 


PACIFIC ELECTRIC RY.—A trolley road.—(See Map on page 60.) 

The —.. Pacific Company owns $10,000,000 of the $20,000,000 
Stock. See V. . p. 651, for item concerning purchase of minority interest. 

ORGANIZATION, —This company was Incorporated under the laws of 
California in 1901, and is a consolidation of the Los Angeles & Pasadena 
Electric Ry., Pasadena & Mount Lowe Ry., Pacfilc Electric of Arizona, the 
East Ninth St. Ry., the Temple St. Cable Ry. and the eae n Ave. Ry., 
comprising nearly all the interurban lines in and around s Angeles. 
Owns all the stock of Los Angeles —e Ry., which company It also 
operates under lease dated July 1 1908. 


STOCK AND BON ag 


Date. Interest. Outstanding. Maturity. 
Stock, $20,009,000 ($109) ... -... --..-.-. $20,000,000 _......... 
Consol. m +» $10, O00, ‘000, ] i802 8,494,000 Jan. 1 1942 
gold ($1,000)____.._" _c > hee at timbe” Tr. Co., San'Fran., Trustee. 
. Ang. & Pas. M., $1,000, 

000, gold. uar. (31, 000) cet 1898 gJ-J 1 60 008 Jano.1 1928 
led after Jan. 1}Int. at i. SY. & Sav. Chic., istee, 

Bay at + ag J or at Chase Nat. Bank, “Sor York. 

& Mt. mert. $500,-) 
“000, gold (si 000) -- ce} 1 900 gJ-D 500,000 June 1 19390 
Can be called 


ateer 1910 atl Interest BA SJnion Trust Co., San Francisco, 
104 and Inte Trustee. 


ds.—A sufficient neue of the $10,000,000 consols is reserved to 


1 1932, $30,000 per annum to Jan. 1 1937 a 
thereafter, sald sinking fund to be used in the purchase of the bonds, but 
fund may be Invested in other securities if bonds cannot be obtained at par. 
The bonds of the Los Angeles & Pasadena bear the guaranty of the Los 
Angeles Ry. by a A sinking fund of $19,500 ~~ year on those 
bonds beg ns Dec. 1 1908, and ronds may be cajied at 105 on any interest 
date after Jan. 11908. The bonds of the Pasadena & Mt. Lowe are guar- 
anteed, principal and interest, by both the los Angeles Ry. and the Los 
Angeles & Pasadena Electric Ry. A sinking fwnd for those bonds com- 
mences after 10 years from date of bonds of $5,000 per annum for first 5 
years, $7,500 per annum for second 5 years, $10,000 per annum for next 5 
years and $12,500 per annum for remaining 5 years. These bonds may be 
fon ny after 10 years on any interest date upon 4 weeks’ notice at 194 and 


ROAD. —The Pacific Electric Ry. in Sept. 1908 was operating (including 

leased lines) 551.30 miles of track. 

yyy —Pres., H. E. ynvaeten: V.-P., W. F. 
McBr' ide; ae. * . W 

V.'80 p. 6517 V 81D. 1248. 


Herrin; Sec. and 
Hellman; ‘Gen. Mer., J. MeMillan. 





(1) Los Angeles Interurban Ry.—(See Map on page 60.) 
ORGANIZATION .—Incorporated in California on June 8 1903 and Is a 
consolidation of the Los Angeles Traction Co., the Los Angeles & Glendale 
Ry. and the California Pac. Ry. The Riverside & Arlington Ry., the 
— Ana & Orange Motor Ry. and the San Gabriel Rapid Tr. Ry. ‘have 
so been acquired. Stock is all owned by Pacific Electric Ry., which 
fatten company also operates the property under lease of July 1 1908. 


STOCK AND BO Yo Date. Interest. Outstanding. Maturity. 
Stock, $10,000,000 ($100)-.-- ---. -.-..---. PD  tinesitinmimie 
New mtge, — 6.008. 000, orld) 1903 5¢A-O 9,020,000 9 

($1,000), guar........ c&rjiInt. at Usba + ‘ oy Fran., Trustee 
Los ree hy Trac, lst mtge,| 1895 M-N 0,000 May 1915 


g 25 
$250,000, gold ($1, 000). - JSt, Louls Union Tr. Co., St. uis, Trustee. 
Los An igeles Trac ist con M, 898 ost D 250 0,000 Dec 1 1938 
gold, $250,000 ($1,000 Sepals st. Louls Union Tr. Co., St. Louls, Trustee. 
Interest on both above morreages -_ at : mend Nat. Bank, New York. 
Cal Pacific Ry ist mtge, gold 1 J-J 480,000 July 1 1941 
($1,000), guar......-.-- ohritie hen. "! Trust Co., Los ‘Angeles, Trustee. 
Bonds.—Of the California Pacific Ry. no stated amount authorized, but 
is limited to $20,000 per mile of completed track. No sinking fund on these 
bonds, and bonds cannot be calle Interest is payable in N. Y. City. 
These bonds are guaranteed. A the Los Angeles Trac. Co., both principal and 
int. See V. 75, p.76. A sinking fund Is provided for the new $10,000,000 
mtge. as follows: 1908 to To12 inclusive, $5,000 per annum; 1913 to 1917, 
inclusive, $10,000 per annum; 1918 to 1922, inclusive, $15, 000 per annum; 
1923 to 1927, inclusive, $20,000 per annum; 1928 to 1932, inclusive, $25,000 
per annum; 1933 to 1937, inclusive, $30, 000 per annum, and thereafter to 
maturity, $35,000 per annum. The bonds are subject to ‘call for the sinking 
fund at a price to be determined by the directors. hese bonds are guar- 
anteed as to both principal and interest by the Pacific Electric Ry. 
y. . +4 — about 310 miles of track. V. 79, p. 627, 2588; 
0,p 





LOS ANGELES RAILWAY.—(See Map on page 60.) 

Is one of the Huntington properties, Mr. Huntington being reported to 
be the owner of 55% of the stock. See V. 80, p. 651. The Southern 
Pacific Co. owns 45% of the sock. 

ORGANIZATION.—Successor by consclidation Sept. 29 1898 of Los 
Angeles Ry. and Main St. & Agricultural Park RR. and by purchase of the 
Mateo Street RR. and San Pedro Street RR. 8,p.85. Owns $5,050,- 
sa of the $10,000 000 stock of the Paciti hs & Power Co. of Los Angeles, 

TOCK AND BONDS Date 


— Interest. Outstanding. Maturity. 

stock. $5,000,000 (par, $100). -.-. --...--- SO BUR DOE wcce-cadne 

New mortgage, $5,000,000, we 1898 5¢A-0 5:000,000 Oct 11938 
gold ($1,000 each) __.._- Int. at co's , San Francisco, Cal. 


office 
The trustee of the by! ph of 1898 is the Union Trust Co. of San 


Francisco, Cal. On 30 days’ notice interest may be made payable at the 
National City Bank, , * York. 

EARNINGS.—For calendar year 1907, gross, $3,558,938. In 1906, 
gross. $3, 36, 130; net, $944,279. In 1905, gross, $2,683 ,404; net,$811,149. 

ROAN .— Comprises 212.93 miles of track. 

aaa. —Pres., H. 


E. Huntington; V.-P., W. Herrin; Treas., 


I. Hellman; Sec., A. Henderson, Los An geles; Gea. v's Howard 
roe ‘Wuatingtea Los ‘Angeles. —V. 78, p. 229; V. 80, p. 2 We 86, Pp. 52, 


(1) Pacific Light & Power Co.—An electric company. 

Owns all the stock of the Ontario & San Antonio Heights Ry., the San 
Bernardino Gas & Electric Co., the Mentone Power Co. and the Riverside 
Power Co. Has contract to purchase stock in the Sierra Power Co., which 
has $14,000 bonds out; the Mentone Power Co., has $37,000 bonds out. 

ORGANIZATION.—-Incorporated in Cr on March 6 1902 and 
epeorped the San Gabriel Electric Co. $5,050,000 of the $10,C00,000 
(Vv. 7 . 1150) capital —- is abe by the Los Angeles Ry. Co. Sup- 
plies ater to the Ange! Co., the Awe 3g Ry. Co., the 
Los Angeles Interurban, the Los ‘Angense & Redondo Ry. Co., and does a 
eo ye and bg business in Los Angeles and Victaity.. 


STO! AND BO. i. Date. Interest. Guttontins. Maturtty. 
Stock, Sto. 000 ,000 (310 eengene Dt. ..cneséee 
First ‘mortgage $10, b00. 000} 1902 5¢J-J *8/113,000 July 11942 

gold ($1,000) .......... c* fInt. at Union Trust Co., San Fran., Trustee, 

J) or N. W. Halsey & Co., New York. 


*$2,350,000 of opeanens saa are guaranteed, prin. and int., by 
Los Angeles Ry. V. D. 

Bonds.—$366,000 are phd to retire a like amount of bonds of the 
San Gabriel Electric Co. and $354,000 have been retired by sinking fund. 
Only $2,350,000 of the bonds are guaranteed (p. & 1.) by Los Angeles Ry. 
V. 86, p. 1 . Bonds cannot be called. A sinking fund commenced on 
Jan. 11905 of 2% of bonds outstanding for first 5 years and on and after 
Jan. 1910 24%% until and including Jan. 7 1942; said fund to be invested 
jn the bonds at not more than 110; otherwise in ‘other securities. 

EARNINGS.—For calendar year 1907, gross, $1,281,055; net, $749,239; 
interest, $336,097; surplus, $413,142. In 1906, gross, $1,332,534; net, 
$699,093; interest, $339,431; surplus, $359,662. 

PLANT.—Generates electricity for light and power. 
qgedy, 43,000 h.-p. Water power, also steam plant, in Los Ange’es. 
Has 15,000 h. -p. plant on Kern River, 125 miles from Los Angeles. Two 
separate transmission lines running the entire distance are used. Hydraulic 
plants at Azusa, at San Antonio, at ne and at Riverside. 20,000 h.-p. 
steam plant at Redondo. V. 86, p. 5 

OFFICERS.—Pres., William G. Kere 
Gen. Mgr., A. C. Balch.—V. 86, p. 


Present generating 


hoff; V. * ine H. E. Huntington: 
55, 671, 122 


LOS ANGE LES PACIFIC co. a electric road. The Harriman inter 
ests are in control. » De 

ORGANIZATION. bait oy “ 1905 to the Los Angeles Pacific Rafl- 
road, which was organized June 4 1898. In Jan. 5°34 jenn the Los 
Angeles Ocean Park & Santa Monica RR. V. 78, 

In August 1907 company was understood to be édntemplating the aye | 
of a new $20,000,000 mtge. to furnish means for further Improvements an 
extensions and ‘to provide for ultimate retirement of existing Issues. 





. 85, p. 531 








62 ELECTRIC 


RAILWAYS 


[VoL. LXXXVII, 








STOCK AND BONDS— Date. Interest. Pag ny Maturity: 
Stock, $15,000,000 ($100)_--. ---- _------- 15, os Me 
Los Angeles Pacific RR. Ist{ 1898 5 J10-D-10 100,000 928 


mortgage, $1,000,000, gold{Int. at Broadway Bank & Trust de "hes 
($1,000) | Angeles, Trustee; Ill. Tr. & Sav. Bk., 
| Chicago, or Chase Nat. Bank, New “York: 
Los Angeles Pacific RR first) 1901 A-O 1,400,000 "april 1 1931 
». con mtge, $1,500,000, eine! wae af Bk. & Tr. Co., Los Ang., Trustee. 
($1,000) Int. at Crocker Nat. Bk., San Francisco. 
Los Angeles Pacific RR first } 1903 5¢M-S 3,250, ;000 Sept 1 1943 
and ref mtge, $5,000, eee, -" at Los Angeles Trust’ Co.,. Trustee, or 
* gold ($1,000) S. Mort. & Trust Co., New York. 
Los Angeles Pacific Co aan 1906 5 ¢ J-J 5,000, 000 Jan 2 1946 
consol mortgage $12 ,500,- = at Union Trust Co., San Fran., Trustee, 
J 
i 


000, gold ($1,000) or at Farmers’ & Mech. Nat. Bank, Los 
Angeles, or Chase Nat. Bank, New York. 

Los Angeles Her B & Red M,{ 1902 5 g¢M-N 150,000 1942 

$500,000, gold ($1,000) --_\Interest at Crocker Nat. Bk., San Francisco. 

Bonds.—Of the $5,000,000 1st and ref. bonds authorized, enough are 
reserved to retire prior liens. A sinking fund began in 1908, to which $50,- 
000 per annum is payable the first 5 years, $60,000 per annum the next 5 
years, $70,000 per annum the next 5 years, $80,000 yearly the following 5 
years, $90,000 per annum the next 5 years, $100, 000 yearly the following 5 
years and $150,000 per annum thereafter. These bonds are not subject to 
call. On the new bonds of 1906 the following sums are payable annually 
to a sinking fund: 1911 to 1915, $10,000 per annum; 1916 to 1920, $15,000 
per annum; 1921 to 1925, $40, 000 annually; 1926 to 1930, $75, 000 per 
annum; 193i to 1944, $80,000 annually, and 1945 to 1946, $90,000 per 
annum. Of the $12,500,000 authorized, $5,000,000 are reserved for prior 
liens and $5,000,000 ‘for other purposes. 

EARNINGS.—For calendar year 1905, gross, $1,154,519; net, $419,384. 

ROAD.—Owns four lines of trolley road from Los Angeles to the Pacific 
Ocean, the entire local system of Santa Monica, with branch lines from 
Los Angeles to Hollywood, Colegrove, Westgate, "Redondo Beach, Soldiers 
Home and Inglewood, constituting 68.9 miles of double track; total mileage, 
176 miles of single track. Operates 2 large power houses at Sherman and 
Vineyard, with machine shops and car shops at Sherman. 

OFFICERS.—Pres. and Mgr., E. It Clark; V.-P. and Megr., M. a. Sher- 
man; Sec., A. I. Smith; Treas., M. E Hammond; Auditor, G. L. Bugbee; 
Supt., R. P. Sherman.—V. 82, p. 100, 161, 751; V. 85, p. 531. 


LOS ANGELES & REDONDO RY.—A trolley road. 
vibe July, 1905 H. E. Huntington purchased the entire capital stock. 
81, 
INCOR POR ATION.—Incorporated in California. 
creased in Oct. 1907 from $500,000 to $5,000,000. 
STOCK AND BONDS— Date. Interest. Outstanding. 
Stock, $5,000,000 ($100) - De sencedus 
1st 9 pate $500,000, gold\ 1902 5¢J-J15 500,000 Jan 15 1932 
EME apensesanseans jInt. at Union Trust Co., San Fran. Trustee. 
ROAD. Sipamabes 84.33 ‘alles of track. Gauge 316 feet. Operated by 
electricity. Cars equipped with 4 motors of 50 h.-p. each. Passenger 
cars, 34; freight and miscellaneous, 108. 
OFFIC rer —Pres., , 2 Garnsey; V.-P., H. E. Huntington; Sec. & 
Treas., . Henderson; Mer., C.H.Burnett.—v. 81, p. 211; V. 87, p. 415. 


Capital stock was in- 
Maturity. 





LOUISVILLE, KY. 


LOUISVILLE TRACTION CO.—A holding company. 

ORGANIZATION.—Incorporated in New Jersey on July 5 1903, and has 
acquired practically all of the stock of the Louisville Ry. Co Holders of 
common stock of Louisville Ry., on payment of $55 In cash, received three 
shares of new common stock in “exchange for each share of old stock held. 
Holders of the old preferred stock of - Louisville Ry. received share for 
share of new preferred, with a bonus of 20% in common. The new com- 

any provided the Louisville Ry. Co. with needed money to be used for 
mprovements, the ra company issuing $1,100,000 common stock 
therefor. See V.79, p. 968. The Traction Co. in March 1906 sold $912,000 
additional stock to shareholders at par. See V. 82, p. 692. In April 1907 
authorized common stock of = Traction Co. was increased from 12,000,- 
000 to $15,000,000. V. 84 931. In April 1908 preferred stock was 
Increased from $2,500,000 to” $3,500,000 and the additional $1,000,000 
offered to stockholders at par (all of which was taken) pore’ $50 per 
share at time of subscription, $25 Oct. 1 1908 and $25 Jan. 1 1909. 

The old Louisville Ry. Co. was incorporated Jan. 22 1867, and is a Ken- 
tucky company, ow ning all the street railways in the city of Louisville and 
its suburbs. It has $5,500,000 common stock and $2,500,000 preferred 
pogpnn practically all owned by the Louisville Traction Co. Franchises 

artly for 99 years and partly perpetual. 

“The Louisville & Interurban Ry. has been organized In the interest of 
the Louisville Ry. to construct a system of urban and interurban lines. It 
has been authorized to borrow $3,000,000. Up to latest — no securities 
had been issued except $1,215, 000 stock to Louisville Ry. 


STOCK AND BONDS— Date. Interest. came Maturity. 
copes, $15,000,000 .. .... ... Q-J 11,889,700 Oct. ’08, 1% 
% cum., $3,500,000 . --- A- ? 3,500,000 Oct’08,2 4 % 


1884 gJ-J 370,300 J’ly 1 1909 
}ouigvie Trust Co., Louisville, Ky., Trustee 
-N 103,000 Nov. 1 1908 
Central Pass. Ry. M ------- { enya pay able at First Nat. Bank, Loulsv. 
l _ isville Trust Co., Trustee 

Louisville Ry. Cons. M., gold,{ 1890 g J-J 5,526,000 July 1 1930 
$6,000,000 (listed N Y) c *{ Interest cikchie by Seligman & Co., N. Y. 

| Fidelity Trust Co., Louisville, Trustee. 


Costes Me City Ry 
ist mortgage, cid i ana abcei 


Loulsville Ry 2d mtge, $2,- | 1900 4%¢M-S 1 ,000,000 Mch. 1 1940 
000,000, g ($1,000) ------ fInt. at Columbia Tr. Co., Loulsville, Trustee. 
Loulsv Ry notes, $500, 
(31,000) .. ......-<+.--. J 1907 6 J-D 500,000 1910 


Bonds.—Of the second mortgage bonds due 1940, not more than $200,000 
can be Issued in any one year for improvements. V. 70, p. 430, 480, 532. 
Besides the $1,000,000 outstanding above, $600,000 are pledged as security 
for the 1907 Louisville Ry. notes. These latter are subject to call Junel 
1908 or on any interest date thereafter. V. 84, 1307. 

Dividends.—On Traction pref., 5% per annum. On com. the first 
semi-annual dividend, 144%, was pald Oct. 1 1904 and 14% was again 
aid April 1 11905. On Oct. 1 1905 1%% and 4% extra. In 1906, “ee” 

n1907,4%. In 1908, Jan. div. omitted: April, 1%; July, 1%; Oct., 

ROAD.—Owns 145 miles of track on 62 miles ‘of street; ‘all Is ate. 
Affords entrance into Louisville for the Louisville & Eastern RR., the 
Louisv'lle & Northern Ry. & Lighting Co. and Louisville & So. Ind. 
Traction Co. The Louisville & Interurban operates 45 m. of track in 
Jefferson County 

REPORT. Ot Louisville Railway Co. for fiscal years ending Dec. 31. 
— meeting = week In ts a iad 1907 report in V. 86, p. 853. 


906. | Year 1907. 71906. 
Gross. ‘earns. a.$2, 66s, 146 $2,592,996 | Dividends --- $496,737 $506,706 
ee 900,198 35,334 *82,705 


1,029, aoe a » surplus. 


Interest paid. 368,126 350,271 





a There were two strikes in 1907. 

* Of this amount $70,000 In 1906 was credited to depreciation account. 

OFFICERS.—Pres., T. J. Minary; V.-P., A. P. Humphrey; Sec. and 
Treas., Samuel G. Boyle. V. 86, p. 168, 857; ‘V. 87, p. 544. 


LOUISVILLE & EASTERN RR.—A trolley road. 

In May 1908 it was reported the Louisville Frankfort & Eastern Traction 
Co. was being organized with $2,500,000 common and $750,000 preferred 
stock and an authorized bond issue of $3,500,000, to take over certain 
renee a entering Loulsville, among ‘them the Louisville & Eastern 


44. 
In Sept. 1908" it was stated that prantiations for purchase of road had 
, been consummated. V. 87, p. 677 

ORGANIZATION .—This was formeriy the Louisville Anchorage & 
Pewee Valley gd . ., Incorporated Jan. 14 1901, but name changed 
as above in January 1903. 





STOCK AND BONDS Date Interest. Outstanding. Maturity. 
Stock, common, $2,000,000 -. --. = =«_ -------- eee 
Pref, $400,000, 5%, non-cum_. _-. ——____-__-- 4 _ SEP RREN 

{ 1906 gA-O 650, ‘000 April 1 1956 
1st morgage, $2,000,000, } Int. ¥_ ALE a Nat. Bank. oston, or 


($1,000), s Nat. Bank, New 


rth or 
(Old ‘Colony Trust Co., Boston, Trustee. 





Bonds.—Of the $2, aa 000 5 the balance unissued Is reserved 
for extensions, &c. eV. 82, 87. sinking fund of 1% per annum 
of bonds out is Tt from roti to 1931; thereafter 2% per: annum. 
Bonds are subject to call at 110 and interest 
EARNINGS.—For fiscal year ending ss 31.1907 (fiscal year formerly 

ended Feb. 28), gross, $156,372; net, $49,578. In b - g gross, $117,839; 
- oan 342. In 1905, gross, $117,083; net, $37, 

AD. —Operates 27 miles between Louisville, 1 sare and La Grange, 
n private right of way. 70-lb. rails. An extension from Lakeland to 
She byvile, 24 miles, is expected to be completed in _ 10gpassenger 
cars and 2 express cars.—V. 86, p. 1344; V. 87, p. 17 


INDIANAPOLIS & LOUISVILLE TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorporated in Indiana in 1905 under the genera] 
railroad laws. Franchises in cities and towns are for 50 years from 1905; 


remainder is x B BOND: right of way. 
STOC DS— Date. Interest. $2.356-800° 
AE CFs R ,800 





Matu 
Common, 25 00 ry. 
Pref, $500, 06013100) panei wae 
1st — - $1,250,000, g} ene 
ue (31.0 c? 


sae 280. 0:000, A 
000 April 1 19 
SD alcanidhe keel f at Cosninl Trust. Co., tsb., Trustee on 
ami ——. $400,000 | 1907 6¢JI-J 300, 500 July 1 1913 
Gi. O00 and $50 g--c&rJInt. at Colonial Trust Co., Pittsb., Ee 
Bonds.—On I1st pat bonds a sinking fund of 5% per annum of 
earnings commences April 1 1916. They are subject to call on anyfint. “heed 
at 105 and int. The trust notes are convertible at option of holder at par 
into pref. stock. Can be called on 90 days’ notice at 102% and int. 
ROAD.—41.8 miles of track from Sellersburg (from which point cars 
are run into Louisville over tracks of Louisville & Northern Ry. & Ltg. Co.) 
to Seymour, from which place it will enter Indianapolis over the tracks | 
the Ind. Col.& South., with which it has a contract. Road put in operation 
in 1907. Through Hmited cars from Louisville to a are expected 
to be operating in 1908. Standard gauge, 75-lb. 
OFFICERS.—President, James M. Andrew; Vice- res., Jno. E. Greeley 
Loulsville; V.-P., W. L. Lyons, Louisville and New York Sec. and Treas.. 
Pwd Cc. Thompson, ous: Asst. Ly and Treas., Robt. J. 
ompson, Louisville; Gen. , A. A. Anderson, Seymour, Ind. Office, 
Golumbia Blidg., Louisville, Ke —W. 83, p. 155, 3. 562, 1290; Vv. 85, p. 793. 


LOUISVILLE & NORTHERN RAILWAY & LIGHTING. 

ORGANIZATION .—Incorporated under the general railroad laws of 
Indiana in Dec. 1905. $900,000 of the $1,000,000 stock of the United 
Gas & Electric Co. and $232,700 stock of the New Albany Water Works 
Co. are deposited under this company’s mortgage. Has purchasedjthe 
electrical equipment of the Kentucky & Indlana Bridge Co., and leases the 
bridge for 25 years, thus affording Independent entrance into Louisville. 
Company does electric lighting and express and freight business in addition 
0 ee. business. Road is mainly on private right of way. 





K yl BONDS— Date. Interest. Outstanding. Maturity 
TS § SUS. a eee ee TE NOMEe acasicnens 
Pref, $1,500, 000. “series A & B ___ Q-J 1,500,000 _ See text 
1st mortgage, $2,500,000, gf 1905 5¢J-D 500,000 Dec. 1 1925 


($500 and $1, 000) c*{Int. at Amer. Tr. & Sav. Bank, Chicago, 
( Trustee, or at Eliot Nat. Bank, Boston. 

onds.—Unissued bonds can only be issued for 80% of cost of roperty 

pull or iy Are subject to call after Dec. 1 1910 at 105 and interest, 

Stock.—The a A \ pref. stock is 6% cum., the Series B is cum. and will 
receive 2% in 1906, 3% in 1907, 4% in 1908, "5% in 1909 and 6% In 19190 
and 2 vagy 

Dividends.—Dividends from July 1 1906 on both classes of pref. stock 
have been paid at rates called for up to and necluding July 1908. 

ROAD.—Operates 20 miles of track, Louisville to Charlestown, with a 
line branching off at Watson and running to Sellersburg. At liersburg 
connects with the Ind. & Loulsv. Traction Co., running to Seymour, where 
connection s made with the Ind. Col: & So., thus forming a through}line 
between Louisville and Indianapolis. The iine from Louisville to Charles- 
town will form part of a — line between Louisville and Cincinnatl. 
nies, Jeno. 70-lb. 

OF ERS.—Pres., Gemeel Tinsull, Chicago; V.-P. and Treas., R. W. 
Walte: gg F.J. Strattor; Gen. Megr., ‘Martin J.’ Insull:—V. 82, p. 509, 868. 

(1) United Gas & Electric Co. 

ORGANIZATION .—Incorporated in Indiana in 1902 and yo the 
New Albany Gaslight & Coke Co., New Albany Light, Heat & Power Co. 
Jeffersonville Electric Light, Heating, Gas & Coke Co. and Jefferson ville 
Light & Water Co.; also controls the Louisville & Southern Indiana Traction 
Co. Does entire gas and electric-lighting business in New Albany and 
Jeffersonville, and supplies also Port Fulton, Silver Grove, Clarksville and 
Charlestown. Franchises, 45 years in New Albany and 50 years in Jeffer- 
sonville from 1902; in other towns from 20 to 40 years. Guarantees the 
$250,000 first mortgage bonds of New Albany Street Railway Co. 

STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100)..... .... ......... re eee: 
First mortgage $750,000 ($1,-( 1902 5g¢J-J 736,000 ” See text. 

sae” ‘wes at American Trust & Sav. Bank, 

( , Trus., and at Eliot Nat. Bk., Bost. 
First consolidated mortgage, ) 1904" 5¢J-J See text See’ text. 
$1,500,000 gold ($500 and }Interest at American Trust & Savings oe 
$1,000 *) Chic., Tras, or at Eliot Nat. Bk., Bost 
Notes $500,000 6% gold ($1,-\|_1907 6F-A 350,000 Aug 1 i912 

000, $500 and $100) _---- ‘c{Int. at Central Trust Co., Chicago, Trustee. 

Bonds.—$736,000 new consols are reserved to retire a like amount of 
first 5s; $365,000 are reserved for future betterments and improvements, 
$385,000 are outstanding to secure the note issue and $14,000 have been 
retired. Both issues mature serially from 1907 to 1942, but the bonds of 
1902 may be called after July 1 1912 at 105 _ interest; the new consols 
after July 1 1924 at 105 and interest. See V. 79, p. 2458. The 1907 notes 
are secured by 110% of the 1904 Seumtiniatal mortgage bonds. Can be 
called at 101 and interest on 30 days’ — Unissued notes are reserved 








for future improvements. V. 85, p. 146 
EARNINGS.—For years ending May . 

1908. 1907. 1906. 1905. 
on COR 280,781 $269,987 $263,220 $219,876 
Operating expenses and taxes... 170,709 170,309 173,534 149,215 

IN ii Ss cs desta ctr a $110,072 $99,678 $89,686 $70,661 
NII ick Aedita dase ahinlieciun sive eran thalinns 52,404 46,499 46,641 37,507 
iin aint ain melee $57,668 $53,179, $43,045 $33,154 
OFFICERS. —Pres., Samuel Insull, —_—o" vV.-P and Treas., R. W. 


Waite; Sec., F. J. Strattor; Gen Mer Ma 
Vv. 80, p. 1236; V. 81, p. "1794: "'¥: 82, 

(a) Louisville & Southern Indiana Traction Co. 

ORGANIZATION .—Incorporated in Indiana under the General Railroad 
Laws in 1903, and Is successor to the Southern Indiana Interurban = 
Co. Leases the New Albany Street Railway Co. for 25 years from Aug.1 
1903 (with privilege of renewal for 25 years) at a yearly rental of $500, the 
int. eo and taxes and divs. of 4% on $100,000 preferred stock. 7, 


rtin J. insull; Supt., J. W. 
p. 871; V. 85, D. 737, 1466. 


. 769. In Daa 1904 acquired the Highland RR. for $10,000 in bonds: 
. 79, p. 1643. In Dec. 1905 acquired the Jeffersonville City Ry. See V. 
81, p. 1792. Is controlled by the United Gas & Electric Co., which see 
above. Franchises ounce are for 50 years: also permitted to carry freight. 
STOCK AND B — Date. Interest. oeea- Maturity. 
Common, $2,000, BOO. (810) > Aeris, | Staaten oo eg ee ee 
Pref 6% cum. $1, 000, 000 ($10) ee OE 464,980 5.0% 


First ‘mortgage $1,000,000) 1903 5¢M-S15 1,000, ‘000 Sept.15 1923 
oe ($500,000 and $1, 000) }I nt. at oa, Trust &’ Sav. Bank, Chicago, 
and U. Trust Co., Louisville, Trustees 

New Albany St. Ry $250,000/ 1902 5 Se A "250,000 Aug. 1 1927 

($1,000) guar prin & inter|Int, at U. S. Trust Co., Louisville, trustee. 

Bonds.—No sinking —_, —— bonds are subject to call after 10 years at 
105 and Interest. See V 69, 2339. The New Albany Street Ry. 
bonds are subject to call 7 ‘any interest date at 105 and interest and are 
guaranteed by United Gas & Electric. 

EARNINGS.—For fiscal year ending July 311907: Gross, $257,972; net 
$83. ost interest, $49,999; dividends, $26,097; surplus, $6 ,935. 

, —- 33 miles of track, including 10% miles leased from 
ae _ em reet Ry., and also line between New Albany and Jefferson 
ville, and city lines in Y jemereonvilie. An extension to Louisville was com- 
pleted in Sept. 1905. Has a contract with “Big Four” RR. for the use 
of its bridge over Ohio River and with Loulsville Railway Co. allowing Its 
cars to enter Loulsville. Has erected an interurban terminal on Third St.. 





Louisville. Girder rails, 90 lbs., T rails 75 and 77% Ibs. 
OFFICERS.—Pres. Samuel Insull, Chicago; V.-P. and Treas., R. w. 
Walte; Sec., F. J. Strattor; Gen. Mgr., Martin J. Insull.—V. 81, p. 1792. 
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LOWELL, MASS. 


LOWELL & FITCHBURG STREET RY.—A trolley road. 
One at igi EF oe eg in Massachusetts in 1903. 
sTO K AND B ~ soo— Date. Outsta: — Maturity 
Stock, So, 000, Bio ites Sel atin $275, OEE... sstcakames 
First mortgage, $1 500; 000) 1906 g J-J 275 vO0 Jan. 1 1926 
gold ($1,000) , at Un. Sse L.I.& Tr. Co.. Phila., Trust. 
Bonds. —Are subject to call at tos and interest on any interest date. No 


sinking fund 
ROA where it connects with the 


Interest. 


D. —Operates 14 miles from Lowell, 
Lowell system, to Ayer, where connection is made with the Fitchburg & 
Leominster Street Ry. Also a branch, about 5 miles, from~North Chelms- 
ford to Westford. 

OFFICERS.—Pres., James W. Gus, Gloversville; Sec., C. V. Mills; 
Treas., Jeremiah W ood.—V. 83, D. 38. 38 


LYNCHBURG, VA. 


LYNCHBURG TRACTION & LIGHT CO.—Troliey. 

ORGANIZATION .—Incorporated in Virginia, and is a consolidation on 
May 1 1901 of the Lynchburg Electric Railway & Light, the rim ge 2 & 
Rivermont Street Ry. (franchise perpetual), the Lynchburg Gas Co. and 
the Lynchburg Water Co., and comprises all’ the street railways, gas works 
and electric-light plants of Lynchburg and hydraulic power development at 
Reusens, Va.; also owns all the stock of the Lynchburg bo gh sen _ we 
and has assumed the $500,000 1st mtge. 5% bonds of t 

In 1907 authorized stock was increased } 2 $750,000 ry $10 000, 000° to 
provide for the convertible feature of new bonds. 

STOCK AND BONDS— Date. —— ey 
Stock, $1,000,000 ($50)_-_._. -._- sin $750,000 See tex 
First mortgage, $1,000,000) 1901 g M-N 880,000 May 1 1031 

sinking fund ($1,000) gold } Real Estate rrust Co., Philadelphia, Trustee. 

J Interest at R. M. Janney YY Philadelphia. 





Outstanding. 


Gen mtge Rad $250, — \ 1907 6¢J-D $200 000 Dec 1 1917 
gold ($1,000)_.......-. Logan Trust Co., Philadelphia, Trustee. 
Lynchburg Gas oe first mort- 1900 5 M- 111,000 so 

$250 Int. at Real Estate — Co., Phila., Trust. 

Land burg Water Power first) 1902 5 500,000 Jul i 1932 

mortgage, $500.000 _____- J Real Estate Trust Co., Philadelphia, Trustee. 


toidends.—In 1904, Jul. f | 73 eFs 1%; in 1905, 2%; in 1906, 2% %. 
In 1907, June ,1 44%; Dec n i908, June 15,1%% and 1% extra. 
Bonds. —The new gen. aL, Coated are subject to call on any int. period 
at 103 and int.; they are convertible at any time into stock at par. V. 86, P. 
52. Nos. f. Of the 1st mtge. bonds, $111,000 are reserved to retire bonds 
of like amount of Lynchburg Gas Co. due 1930, and of which no more are 
to be Issued; $9,000 have been canceled. Sinking fund of 1% per annum 
becomes operative In 1906, which Is increased in 1916 to 14%. Entire 
ssue can be called at any time. 
EARNINGS.—Year ending A ril 30 1908: Gross, $342,411; net, $148,316; 
Interest charges, $76,332; dividends, $22,500; surplus, $49,484 
ROAD.—Owns and operates about 20 miles of i in city and suburbs. 
Standard gauge. 40 cars. Owns hs gy Par' 
ona ICERS.—Pres. and Gen. Mgr., R. D. Apperson, Lynchburg, Va.; 
, Chas. R. Miller, Phila.; Sec. and Treas Shelton, 1004 Pennsyl- 
hfe Bldg., Phila. ay, 72, D. 873; V. 86, D. 52, 168, 1529. 


McKEESPORT, PA. 
PITTSBURGH & WESTMORELAND RAILWAY CO. 
ORGANIZATION.—Incorporated in 1904 in Pennsylvania. Controls 
Manor Valley Ry. aon oe $75, nee stock, of which $50,000 is outstanding. 





K AND Interest. Outstanding. Maturity. 
Stock, $350, aad heme SS ee Saas = <senenagln 
First mortg $350,000} 1904 5g F-A 1934 


0,000 
($500 and St #000) gold __c*{ Interest at Taton Trust “Bo. Pitts., Trustee. 
Bonds.—Not subject to call and no sinking fund. 
ROAD.—Runs between Irwin and McKeesport, 8% miles. Total track, 
9 miles. The controlled Manor Valley Ry. is building 5 miles of track from 
junction with Pitts. & West. Ry. to Herminie. Gauge, 5 feet 24% inches. 
70-lb. T rail and 73 and 90- 1b. girder 
OFFICERS.—Pres., Manning Stires; V.-P., John K. Evans; Sec., Henry 
T. M. Evans.—V. 83, p. 493; V. 85, p. 346. 


Keil; Treas., A. S. Evans; Mgr., 
MACON, GA. 

MACON RAILWAY & LIGHT CO 

In 1907 control changed hands and officers elected as below. V. 85,p.1005. 

ORGANIZATION .—Incorporated in Georgia on Oct. 23 1902 by the 
Railways & L ~9 Co. of America as a ——— of the Macon Consoll- 
dated Street the Macon Electric Light & Ry., the North & South 
Macon Street RY and the Metropolitan Street Ry. The city ordinance per- 
mitting the capauibetien. passed on Sept. 16 1902, provided that at least 
$150,000 shall be expended for paarovetbente within two years, and granted 





a 50-year franchise. For terms, see V. 75, p. 733. In Sept. 1905 a large 
block of stock changed hands. V. 81, p. 1100. Voting trust in stock was 
Cuaret in Sept. 1905. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $900,000 ($100). .. -.-. 8 -.-- -..- os eee 
oy $300,000 ($100) 6% cum - 300,000 Apr’08, 3% 

y t s¥oy pte” gf 1903 5g zr J 950, 000 gm. 1 1953 

1, el ry fis ~ Int. at Trust ‘> of America, zs Y., Trustee 
Mac Elec bg iny fret inige 1899 62J-J 42,5 ys ~ 1929 
$100, S00 ($500) gold.... c*|Int. at Bowling Green Tr. se N.Y. Trust. 

Bonds.— 0,000 Mac. Ry. & Lt. Ist conso 


. are in treasury of company; 
bonds are subject to call on any Int. date after 5 years at 110 and int. 
Bonds and stock aggre gating $69,700 are held by Savannah Trust Co. to 
retire $42,500 of the Macon Elec. Lt. & Ry. bonds. See V. 76, p. 212 
Dividends. —6% per annum has been paid on preferred 1903 to "1907 
Inclusive. In 1908 April, 3% 
ROAD.—Owns and operates about 32% miles of track, all of which has 
been re-laid with 70-lb rails. 
REPORT.—For years ending a 31: 


Calendar Gross Int. and Div.on Pref. Balance, 
Years— Earnings. Senin. Tazes 6%). Surplus 
= cinnestamebabana $355,387 bynes $67, 260 $17,016 $64,990 
Rita aaati 290, . 105,0 28, age 


190 59,547 17,016 

OF FIGERS. —Pres., W. J. Massee; ist V. -P!, Jacob S. Collins; he 
M. Felton Hatcher; “can Treas., J. E. Jaudon; Gen. Supt., J. W. 
Farland.—V. 78, p. 343; V. 81, p. 508; V. 85, p. 1005; V. 86, p. 21 


aS 
MADISON, WIS. 

SOUTHERN WISCONSIN RAILWAY CO.—A trolley road. 
ORGANIZATION .—Successor to the Madison & Interurban Traction Co. 
which was incorporated in Jan. 1905, and on Sept. 1 1905 purchased the 
Madison Traction Co., which was Itself successor to the Madison Electric Ry. 

Franchises expire in 1932, 1938 and 1944, and are practically exclusive. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SOM, S500 DEO CONE ocicanss dane — occas $50,000 
Mad & Interur Trac ist 00) -e) 1906 ™ 5¢ be 000 ey, 1.1931 
$1,200,000 gold ($1,000) .cJInt. at citizens? ie Cleve., Trus. 


Tr. Co., 

Gen. mtge. $2,000,000 gold_-. __-- 50, 000 June 25 ’32 
Bonds.—Whole issue Mad. & iaterurban. Trac. bonds can be called 

on any interest date at 102 and Interest on 60 days’ notice; no sinking fund. 

Of the gen. mtge. bonds, $685,000 are reserved to retire above prior liens 

and $4 = 000 are in treasury of company. 

AD.—Owns, with extensions now in progress, 16 miles of standard- 
gauge track, including lines in Madison, and <enae to Fair Oaks, Elm- 
side, Lake Park Cemetery and South Madiso’ 

REPORT.—Year ending Dec. 31 1907: Gross, ee. 703; net, after taxes, 

$68,214. In 1906, gross, $130,255; net, $60,3 
OFFI — o res., F. W. Montgomery; ve P., Dudley Mont 
Warren a owe A Supt., D. Mont ‘omery .— 
501; V. 80, p. 1174; 


and Tre 
438; V. 73, p. 494, 663; V.79, p. 
MANCHESTER, 
MANCHESTER TRACTION, LIGHT & F._. co. 
HORGANIZATION -—Incorporated in 1901 in New Hampshire and com- 
a ses the several \kght, power and street railway properties in and acround 
anchester,. The company owns the stock of the Manchester Electric Co., 
mg controls the Manchester Electric Light Co. and the Manchester Street 
; also owns entire $125,000 stock of the Manchester & Derry Street Ry. 
In 1902 the Manchester Street Ry. was authorized by the New —— 


omery; 


» D- 
. 83, p. 96, 156. 








RR. Comm. to increase its stock from $421,000 to $570, 250, to fund float- 
ing debt and provide means for new rolling stock: acco y, 995 new 
shares were — at150. InJuly 1903 $174,0u0 additional was authorized 
and in Jan. 1905 $250,000. On Nov. 12 1907 Comm. authorized an 
additional $275,000 stock, but on account of financial conditions stock 
sose noe. be issued at present. Total now authorized $1,219,500; issued 

In June 1906 Manchester Traction Light & Power acquired the entire 
$200,000 capital stock of the Goffs Falls Litchfield & Hudson Street Ry. 
(name changed in Feb. 1907 to Manchester & Nashua Street Ry.) and 
issued $350, Pee stock to pay 4, the same and to provide cost of improve- 


ments, &c. 82, p. 
Franchises perpetual. 
STOCK— Date. Outstanding. 


Interest. 
Stock, $5,000,000 ($100) -J 


Maturtty. 
$2,400,000 Oct 15°08,2% 


Firet consol mtge, $2,000,000, ee 1901 5¢A-O 1,7.0,000 April 1 1921 

void ($1,000) .......... Interest at Smerican Trust’ Co., Boston, Tr. 
Masenener Electric Wen Eo 

gage, $250,000___f 1897 5gA-O prey Oct. 1 1917 

Goffs | Falls 1 Litch & Hud ist x | 1906 5g¢4J-D 200,000 June 1 1926 
gold ae 000 ($1,000) __.. 


Interest at American Trust’ Co., Boston, Tr. 
rry St Ry ist mtge,| 1907 5 $125,000 Dec 1 1927 
3500, 000 0 (31, 000), guar__-fInt. at American Trust Co., Boston, Trustee. 
Bonds.—Ot the new first consolidated mortgage, $260. 000 are reserved to 
retire the bonds of the Manchester Electric a t Co. The Goffs 
Falls Litchfield & Hudson bonds are guaranteed, principal and interest, by 
the Manchester Traction, Light & Power Co. Ot the Manchester & Derry 
St. Ry. bonds, $375,000 are reserved for additions and oe. 
They are guaranteed, ‘prin. an and int., by Man. Trac. Lt. & P Nos. f. 
ROAD.—The different roads controlled comprise 58.15 miles of track as 
follows: Manchester Street Ry., 37.24 miles; Manchester & Nashua St. 
Ry. (formerly Goffs Falls Liten, & Hud. St. Ry.) 12.75 miles; Manchester 


& Derry St. Ry., 8.16 miles. 
Dividends.—First dividend of 3 % - or 4 15 see, y ng . %; in 1903 


(changed to quarterly), 74% %; in1 6% ;in1 6%; in 1906,7%; in 
1907, 8% %; in 1908, Jan., 2%. Apr, 43% tuly. 2%: Oct. 2° 
REPORT.—Of the Manchester wyeeet Ry. ~ years ending Ju 

Gro Int.& Taz4 *ividends. lave, 
aaa $340, “169 $78, 03 sie. ase (6%) $56,670 $2,295 
... ——=eeeroee. 339 ,541 89'942 65 (6 %) 56,670 17,907 
RSE 313,031 69,015 "ai "304 (6%) 56,670 65 
EE TF 291 "729 70,736 14,370 (6%) 49,170 7,196 


* This is dividend on Manchester Street Ry. stock. 
EARNINGS.—Of Manchester Traction, Light & Power Co. for year end- 
ing June 30 1908, gross, $407,541; net, $300,922; other income, $56,870 


interest and taxes, $115,780; miscellaneous, $2,979; dividends, $192,000; 
our, $47,033. 
OFFICERS.—Pres., William A. Tucker; V.-P. and Gen. Mgr., z. pu 


Smith; Treas., S. Reed Anthony.—V. 83, p. 38, 96, 1590; V. 86, p. 


MABTSCES, | MICH, 
MANISTEE LIGHT & TRACTIO 
ORGANIZATION .—Organized in Ng08 in Michigan as a consolidation 
of the Northern Michigan, Traction and North Western Michigan Lt. & Pow. 
Does the gas, electric light and street railway business in Manistee, Flier 








City _and East Lake. Franchise 30 years from 1904. 
STOCK AN D Interest. Outstanding. Maturity. 
Common, $885,000 Gree. ae aan ber poe 





ist mtge, tia 500,000 ($1, 000)/ 1906 
g, not redeemable. -_-__- c*4 


5¢J-J_ 
New England Trust Co., Boston, Trustee. 


600; “000 July 1 1926 


lInterest at E. H. Gay & Co., Boston 
onds.—Unissued bonds can be issued for 80% of cost of ao 
additions and improvements. 
D.—Operates 10 miles of track. Gauge 4ft.84in. 35 to 40-lb. 
7 ae 85-lb. girder rails. 30 cars. Operates a 50-acre park on Lake 
Michigan. 
OFFICERS.—Pres., Edward M. Deane; V.-P., Lindsey Hooper; Sec., 
Frank G. Deane; Treas., Raymond E. Preble; Asst. Sec. and Treas., F.C. 
Mlidram; Gen. Mgr., Harry B. Wales. 


MARIS, ILL. 
COAL BELT ELECTRIC 


In 1904 passed into control o Yee: St. Louis Iron Mountain & Sou. ~s Co. 
STOCK AND BONDS— Date. Interest. Outstanding aturity. 
ery Ms ot a Cee eecctes Secs, oc cece ,. EEE. necesrccune 
NIN <a fiscal year ending “June 30 1907, gross, $53,419; net, 

(actild $4, 38 


D.—-O Saees 16.36 miles of track from Marion to I~ Pol- 
lard, Carterville and Herrin. Standard gauge. 60-Ib. all. _ 
OFFICE oe , Geo. J. Gould; V.-P., C. S. Clarke; A Mer., A. W. 
Sullivan; Sec., F. W. Irland. Treas., F. M. "Hickman; Traffic Mer., W. C. 
Stith; Gen Aud., s. ‘i. Schuyler, all of St Louis; Supt., J. Burns, arion. 


MARSHALLTOWN, IA. 
MARSHAL LTOWN LIGHT POWER & RY.— 

GANIZATION.—- Incorporated in Iowa in 1892. Racive rights 
tilt FSC on gota lighting and gas plant and electric railway 
STOCK AND BO Dute Interest. Outstanding. 

Sek ($500, 000) (IGS) ..... ...- 


wis snieie te $250,000f.p. ....-..--. 
($150, ge ag 








6¢J-J 150,000 Pouly 1 1913 
at Ill. Fr. & Sav. Bk. , Chicago, Trustee. 
on 
EARNINGS.—For calendar year 1907, gross, 


$88,055. 
$76,052. 


ROAD.—Trolley track,4m. Standard gauge, 40 and 60-lb. T rail. 
OFFICERS.—Pres., C. D. Jones, inte endence, Ia., Sec., S. B. Hovey, 
Independence, Ia.; Treas. and Supt., M. . Hovey, Marshalltown, Ta 


MASON CITY, IOWA. 

MASON CITY & CLEAR LAKE | a 

ORGANIZATION, ‘C.—A trolley “road. Operated since July 1897. 
Owns right of way 33 Toot wide from Mason City to Clear Lake, 9 miles. 
Length of line within and between two citles, 17. 6 miles. Stock, $200,000. 
Bonds (authorized) , $100,000 1st gold 6s. J-J 15, interest at Illinois Trust & 
Savings Bank, Chicago, Trustee; sinking fund retires $3,000 yearly at 198. 
beginning Jan. 15 1900, and amount now outstanding, $70,000. Han 
all freight coming over Iowa Central, Chicago & North Western aa 
Chicago Great Western railways between Mason City and Clear Lake. 
Gross earnings for 1907, $56,651; -" “ 503. Pres., W. E. Brice; Sec. 
and Gen. Mgr., F. J. Hanlon: Aud., . Peck. 

penartserecn * Rsaaineven 


MATTOON CITY, ILL. 

MATIOON CITY RAILWAY CO.—A trolley road. 
Receitvership.—In Sept. 1907 W. F. Avey was appointed receiver, follow- 
ing a wreck in August which resulted in the loss of 17 lives. V. 85, p. 601, 


ORGANIZAPION.—~Incorporated in Illinois in 1902. Cwns entire cap- 
ital stock of the Mattoon Light, Heat & Power Co., said stock being de- 
osited under the Ry. Co.’s first mortgage. The Power company has no 


In 1906, gross, 





onded debt. Franchises expire in 1924. 

STOCK AND Nl Date. Interest. Outstanding. Maturity. 
Sk OS ll eae 2 eee 
1st mtge. +» $350,000 wr 1906 340,000 See text. 

fF meen, Int. at ist rust & Sav. Bk, Chicago, =e. 

1906 g J-J 160, 000 aan. 1 1936 
Ref. & Ext. Mtge., $1, ee at coldnint Tr. & Sav. Bk., Chic., Trust. 
000, gold ($1, 000) *| 


or at National City Bank, New York. 
41 1,000 


Regelvers’ certificates | 





—The first mtge. bonds are due $10,009 annually on Jan. 1 from 
1908't oy 1920, Ke oS. wae. E pate. 000 on Jan. 11921. These bonds 
are subject.to call beginning Jan. 1 1909 at 105 and int. The ref. bonds 
are redeemable begianing 1916 at 105 and int. No. s. f. on either issue; 
ae, 000 ref. mg | reserved to retire firsts 
EARNINGS.—For fiscal year ending suly 31 1906, gross, $60,500; net, 
$25,500; ar! incon: .€, $13,000 interest and taxes, $28, 000; surplus, $10, 500. 
ROAD —Operates 14 wiles of track in'and between Mattoon and Charles- 
ton. 70 and 72-lb.T rall. Standard gauge. Also does electric light and 
power business in Mattoon. 
OFFICERS.---Pres., E. A. Potter; V.-P., M. E. Sampsell; Sec., W.A 
Tnderwcod, Chicago: Treas., L. C. Rose, Chicago.—V. 85, Dp. 601, 654. 
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MAUCH CHUNE, PA. 
Al BON oReNe T CO.—A trolley road. 
ANIZATION .—Incorporated in 1908 as 
oun Street Ry. sold at foreclosure sale May 16 1908. 
talization not yet available. 

EARNINGS.—For fiscal year tn Oct. 31 1907, s ee Street Ry., 
gross, $35,044: for year ending Oct. 31 1906, gross, $37,5 

ROAD.—12 miles completed and x, operation. 24 cine. 

ea Se eS 


a reorganization of the 
Details of capl- 


MEADVILLE, PA. 
MEADVILLE & CAMBRIDGE SPRINGS STREET RY.—An electric 


ues ‘ault. anes B coupons of ist ref. mtge. bonds are in default since 
are. 
ORGANIZATION .— Incorporated 


in Pennsylvania In 1901. Carries 
passengers, mail and express. 
ST Kk AND BONDS-— Date bennecaane Outstanding. Maturtty. 
SNS UE bo onncctensss bens oy ee my 
ist mort $300,000 ager 1902 300 0 July” 1 1932 
EE ae Int. at Eq tiieDle Trust Go. _ bitisbu rgh, Tr. 
First ref'g Rad $400, _ 1904 M-S $100,000 Mch 1 1934 
($1,000) gold._....---- Int. at Eauit. Trust Co., Bitte trustee. 
Bonds et vy $300 ,000 bonds of 1902 are subject to call after 20 yeas at 


105 and Interest. The 1 
bonds, which are reserved for 
al of which are Outstanding; s 


B Eo EARNINGS. —For year end. Dec. 31 1907, gross, $48,482; net, $23,746. 
D.—Operates 16.20 miles of track between Meadville and Cam- 
Pf forming the connecting link between Mea ville and Erie. 
T rail. Commenced operating a. vi5 1903 
S.—Pres., James Bryan, Pittsburgh; V.-P. and Sec., M. F. 
Tennin. pina Treas., E. H. Bair, Same. Offices, Meadville,Pa. 


{ MEMPHIS, TENN. 

MEMPHIS STREET RAILWAY CO.— 

Control is held Ag the American Cities Railway & Light Co., which see 
under Birmingha 

ORGAN IZATION .—Chartered in Tennessee on March 28 1895 and con- 
solidated with the Citizens’ St., East End St., City & age and Mem- 
phis & Raleigh Springs lines; franchises run ‘until Nov. 1945. Does the 
entire street railway business ‘of the city. Isidore Waeaen & Son of New 
York and New Orleans are fiscal agents. 

Decision as to Fares.—On Sept. 7 1907 the Supreme Court of Tennessee 
rendered .* decision confirming all terms of franchises. V. 85. p. 654. 


st ref. mtge. consists of $300,000 Series A 5% 
rior liens, and $100,000 Series B 6 % bonds, 
nking fund of $2, 000 annually began Sept. 1 





AND BONDS— Date Interest. Or'seo 008 Maturity. 
Com., $2, _ RPEOED aaccs sack sam sae BEPPEEIEED “eccccccece 
Pref., — 500,000 5 %, cunm.,} 
 , eR 5 ane 5 Q-J 2.000 ee dly 08,14 % 
Con < $10,000,000, -} 1908 5¢J-J 094,000 July i 1945 
gold (see text) _...... c® Interest at f Sentral Trust Co, N.Y. Trustee 
Cits. St. RR. 1st M., ($1, ae 1887 6¢J-J $906,000 Jan. 1 1916 


Int. at Am. Ex. Nat. Bk. of N. Y. and in 
Memphis, Tenn. 

Bonds.—Of the $10,000,000 new bonds, $906,000 are reserved to retire 
Cit. St. RR. bonds and remainder for extensions and improvements. They 
are in denominations of $1,000 —- sae a — . Are not 
subject to call. Sinking fund be m, 1910-14; $30,000, 
1915-19; $35,000, 1920-24; $40 1925 20° “and 1 $50, . 1930-45. Bonds 
in sink. fund are kept alive. Soey 82, p. 628, 1496 
3 ag s.—On pref. stock 5% pald since Issuance up to and including 

u RE 


EPORT.—For year ending Dec. 31: 


gold, ‘ho sf, not red 





Gross earns. Net after tazes. Interest. Surplus 

$1,604,384 $597,233 $404,822 $192,411 

1,428,935 590,707 342,782 247,925 

1,114,022 461,472 74,893 186,579 

pt 43 2 or tey tf aia ees 

388 .65 258,145 30,510 

D.—Operates 110 m~. “at a in Mompate and scburbe: Rails 60 


ROA 
to 80-lb. T and 60 to 107-lb. girder. 294 cars 

OFFICERS.—Pres. and Gen. Mgr., Thos. H. Tutwller; f -P., John H. 
Watkins; Sec. and Treas., W. H. Burroughs.—V. 85, p. 654 


MERIDIAN, MISS. 
MERIDIAN HiGut & RAILWA do.— 
ORGANIZ N .— Incorporated in Mississippi In 1901 as a reorganiza- 
tion of the Meerition Street Ry. wns and operates the Meridian Gas Light 
Co. Shareholders on June 1 1907 authorized an increase in stock from 








$1,000 ,000 to $2.000,000, to provide for extensions. V. 84, p. 1428. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common oF eae ee eee i“ ES 


Pref 6% non-cum $500,000... ---.. PE ccnsaenndae 
Ref mtge $750,000 gold wars f 1904 5¢M-S 602,500 Mch 1 1944 
and $1,000) Int. at City B’k and Tr. Co., Mobile, trustee. 
Bonds.—There were $235, 000 of first 5s outstanding, put these (with 
the exception of $1,000, for ‘which a new bond Is reserved) have been de- 
posited as collateral for the new bonds. A sinking fund of 1% of bonds 
Cutstanding becomes operative March 1 1906. Bonds are subjcet to call on 
60 days’ notice at 105. 
EARNINGS.—Total gross for 12 months ending Dec. 31 1907, $208,278, 
act. cas 795; interest and taxes, $50,460; surplus, 335. 
AD.—10 miles of track. Electric department operates 200 city arcs, 
18, Hoo incandescent lamps, 90 h.p. motors and 120 commercial arc lights. 
OFFICERS.—Pres. and Mer., A. J. Paterson, Mobile; V.-P., H. 
ee Mobile; . and Treas.,C.S. W. Price Sr.; Meridian; Gen. Mer. ‘ 
. Paterson.—V. 75, p. 29; V. 78, p. 1109, 1223; V. 84, p. 


——ESEE 
MICHIGAN CITY, IND, 


CHICAGO LAKE SHORE & SOUTH BEN ip RY. 

ORGANIZATION ae in Indiana Dec. 1901. 

STOCK AND BOND Date. Interest. Outstanding. Maturity. 
Common, $5,000,000 (3100 ih actin) | aientainmies oaee * = <a cis cndieieadh 


Pref, $1,000,000 ($100),6%n-c ---. _------ 1,000,000 __________ 
1st t mize, $6,000,000 ($i, 000) f 1907 5 F-Ai5 3. ‘500, 000 Aug 15 1947 
Unterest at Cleveland Trust Co., Trustee. 
Equipment trust, $350,000__f/ 1908 350,000 See text 
(Cleveland Trist Co., Cleveland, Trustee. 
Bonds.—Remaining bonds are reserved for future extensions and Im- 
rovements. They are subject to call at 102% t any Int. perlod. Sink 
und of $50,000 per annum began Aug.15 1907 for ten years, then 2% o 
bonds outstanding until maturity. The equipment trusts cover 31 cars. 
They mature $50,000 annually May 15 1910 to May 15 1916 Inclusive. 
ROAD.—Operates a total of 71 miles between South Bend, Michigan 
City, Gary and Kensington, connecting at latter place with Ilinols Central 
for Chicé igo. 7U-lb. T rail. 
OFFICERS.—Pres., J. B. Hanna; V.-P., F. B. Wagner; Sec. and Treas., 
M. H. Wilson. Cleveland: Gen. Mer., H. U. Wallace.—V. 83, p. 212; V. 86, 
p. 51, 167, 420, 1528. 


MIDDLETOWN, N. Y. 

WALLKILL TRANSIT CO.— 

ORGANIZATION .—Incorporated in New York on March 30 1905 as 
successor, under foreclosure, to the Ss. Goshen Electric Ry. and the 
Middletown- Potente Elec. Ry. 80, p. 1059, 1425. 

CK AND B s— Date. * ntoved. Outstanding. 
Stock $350, ,000 ee ee EE wcanandoas 
ag 5 g} M-N 300 ‘000 May 1 1935 
la cacaicanancil ‘Int. at Com'w’lthTr.Co. Harrisburg, Trustee. 

Bonds ne Soo. 000 reserv ed pi. future improvements. Are subject to call 
after 10 years ‘at 105 

ROAD .— Operates "12.84 miles of track extending from Middletown, 
N. Y., to Midway Park, Goshen, including switches, a &c. Ralls 
65-lb. T caret 4 % mile only of. 80-Ib. eae. Standard 

OFFI —Pres. Sponslor; V.-P., W. H. 


B. Rover Sec. 
a Treas., W. M. Cea: Gen. Mer., De ,Witt C. McMon nagh.— 
. 80, p. 998, 1059, 1425, 2346 


1 MASS. | 


MILFORD & UXBRIDGE STREET’ Y.—Tro 
ORGAN DATION: Incorporated in Coe? aan In 1901. 





On July 

















10 1902 consolidated by purchase of Spice capital stock with the Milford 
Holliston & Framingham St. In 1907 the Milford Investment Co, 
was organized to finance the floating indebtedness of the Milford & Uxbridge. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 
Sos $440 ,000 one Oo papa yc $440,000 1906-07 "3% 
M. Holl. & Fra miee.{ 1898 igJ-J 65,000 Jan 1 ioig 
wees 000 ($1 *000) es Int. at Amer. Trust Co., Boston , Truste 
Ux gold net 1902 000 Jan 1 “918 
ay 000 ($1, 000) gold__c’|Int. at Amer. “Trust Co., goo Trustee, 
Notes, payable Sept. 30 190 191,500 
EARNINGS.—For cory year ane. Sept. 30 1907, gross, ae 871; net, 
$59,314; fixed chgs., $41,666; div. (3%), $13,200; surplus, $4,448. 
ROAD.—Owns 36 miles of track, phe ‘So. Framingham to Uxbridge and 
from — to Medway and Hopkinton. Also’ controls Lake Nipanue 
Park. . penn enger cars, 8 snow plows and 3 miscell.; 118 electric motors. 
OFFICE S.—Pres., 





John T. Manson, New Haven, Conn.; J. Wil- 
lis, Downs, New Haven: Treas.,J. E. Walker, —— ‘Supt., w. Lc ‘Adams, 
Milford, Mass.—V. 74, p. 1308; V. 76, p. 

MILLVILLE, N. J. 

MILLVILLE TRACTION. ~~. ae, road. 
te. Interest. Custgatins- Maturity, 
sesck Sir EE Se a ee See ut. eee 
1st Baw ieet oy $400, 000 on} 1894 gF-A 208, 000 1914 
($1,000 each) ........-- Int. at tenn Title & Trust Co. , Phila., trust, 


h) 
“Other debts” Dec 31 1 
Bonds. .—Not subject to call. 

sane VINGS. a calendar year 1907, gross, $37,187; net, $7. 

R -— Operates 12.55 miles of track in Millville, Vineland and town- 
shi of Landis, of which 8.67 miles put in —— in 1901. 
c )FFICERS. -—Pres., George Wood; Sec., G. H. Thomas; Treas., Daniel 

. Lewis. 





MILWAUKEE, WIS. 


MILWAUKEE LIGHT, HEAT & TRACTI ION CO.—Incorporated 
Dec. 1896. Owns and operates an extensive system of suburban and inter. 
i wh lines radiating from Milwaukee to Cudahy, South Milwaukee, Racine, 
Kenosha, Wauwatosa, North Milwaukee, Whitefish Bay. Fox Point, West 
el Waukesha, Waukesha Beach, Oconomowoc, Watertown, Muskego 

, Mukwonago and East Tro 

The company, besides its rallway system, owns and operates electric. 
light and power systems in Cudahy, South Milwaukee, Racine, Wauwatosa, 
West Milwaukee and West Allis. Was furnishing Dec. 31 1907 42,268 
—_——— lamps, 1065 h.p. in motors, 452 arc lamps and 619 Nernst 
amp glowers. 

The capital stock is practically all owned by The North American Co, 
(see miscellaneous companies in ‘“‘Rallway and Industrial’’ Section). In 
April 1907 stockholders voted to increase stock from $1,000,000 to $30,000,- 
000. V.85,p. 160. $9,000,000 of new stock issued up to Sept. 1908, 

Control Purchased.—In 1907 purchased the $9,000,000 common stock of 
The Milwaukee Electric Ry. & Lt. Co. from The’ North American Co. 
This was done in order to make Mil. Light, Heat & Traction Co. the 


controliing company instead of The Milwaukee Elec. Ry. & Lt. Co., as 
was formerly the case. V 286. 
STOCK AND BONDS—- Date. Interest. rrr Maturity, 


0.000 See text. 


Common stock, eee .oce 000. ‘ 0,00 
-f 000,000 May 1 4... 


Milw Lt H and T {ate 
uar$5,000, Boo rere 000) a Trust Co. “a ; New York, Trustee 
w Lt H and Tr Co ref&ext( 1907 52J-D 6.1 189,000 June 1 1937 
Mg $30, Ly 000 ($1,000) _.}Metropolitan Tr. Co., N. -, and Randolph 


Rodman, Trus. Int. at co’s N. Y. office, 
Interest on the Milwaukee Light, Heat & Traction Co’s 1899 5% bonas 
is payable at company’s office, 30 Broad St., N. Y. These bonds. ‘may be 


called at 110 on any interest’ date. They ‘are guaranteed, principal and 
interest, by endorsement, by The Milwaukee Electric Railway & Light Co. 
(V. 86, p. 1042). Of the new refunding and extension bonds, $2,500,000 
additional can be issued immediately, and in June 1908 Wisconsin State RR. 
Commission authorized company to issue this amount. This 
ae amount to $7,500,000; up to Sept. 1908 $1, 189,000 of $2,500,- 
000 had been Issued. $5,500 ,000 Is held to retire prior itens- These bonds 
may be called on any dnt. day at 110 and int. V.84,p.1183. First $13,- 
000,000 are to bear 5 % interest and remaining $17, 000, 000 not over 5%. 
Dividends. —10% per annum pald from 1904 to 1907; in 1907, 2% 


OAD.—Total mileage. exclusive <' controiled Milw. Elec. Ry. & Lt. Co., 
was Ji ly 31 1908 193 miles. &v-lb. T rail. Owns 115 cars. 
REPORT. — year ending Dec. 31 1907: 
Gross—Rallway ---.-..--- $704 i CO en $1,147 
Electric Eee SEE re ee ecw ccncceccacccccess 49,568 
\De preciation er 74,352 
ee Oe EEE 291,998 
Oper.exp. ny. & elec. light 359. ‘441 ipalenee, ee eee 51,918 
ae $466 ,689 | 
OFFICERS.—Pres., Gen. Mgr. and Pur. Ast. John I. Beggs; V.-Ps., 


Wm.:N. Cromwell, C. W. Wetmore and Chas. Pfister; Sec., Silas W. 
Burt, New York; Treas., Geo. R. Sheldon, New York: Comp., C.'N. Du uffy; 
Asst. Sec. and Asst. Treas., F. J. Boehm; Aud., Geo. W. Kalweit. New 
York office, 30 Broad St., New York City, General office, ed Service 
Bullding, Milwaukee.—V. 85, p. 160; V. 86, p. 286, 1042, 


(1) The Milwaukee Electric Railway & Light Co.— 

ORGANIZATION .—Successor of Milwaukee Street Ry. Co. Jan. 29 1896, 
er plan in V. 60, p. 1009. Embraces all the street railway lines in Milwau- 
ee. Entire common stock is owned by the Milwaukee Light, Heat & 

Traction Co. The company, besides its street railway system, owns and 
operates an electric-light and power system. Was furnishing on Dec. 31 
1907 242,977 incandescent lamps, 10,069 oa in motors, 3,719 arc lights 
and 5 (802 Nernst lamp glowers. Controls Milwaukee Central Heating Co., 
operating a central-station steam-heat system in Milwaukee. 

The railway franchises of the company run until Dec. 31 1934. V. 70, 
p. 39. Electric light and power franchises are unlimited In time. 

In April 1907 stockholders voted to increase the aD — — $19,- 
500 ,000 to $24,500,000. See V. 84, p. 102, 221, 339; V. 

Decision.—The Wisconsin Supreme Court ‘June 5 1908, a versing thie lower 
co: rt, dismissed action bro ght by Attorney-General Gilbert for removal 
of officers of company for alleged wasteful use of —_ in securing exten- 
sion of company’s franchises In 1900. See V. 86, p. 

STOCK AND BONDS— Date. Interest. } Pol 


Maturity. 
Common Sock EERE, une 3 danencane $9 ,000 ,O00Ap.30'08 1% 
stock $4,500,000) --.-- 
n-cum (par $100) _- 
888 gJ-D 1,000,000 Dec 1 1908 
000 gold__..- Sete al Trost Co., M. Y. City, is Trustee. 
West Side St RR ist M, cn 
Int. at Mary L. & Tr. Go , New York. 
The Milw El Ry LtCocons) 1896 5¢F-A 6, 500 ,000 Feb 1 1926 
mtge $8,000 00 gold.._c” Central Trust Co., New York, Trustee. Y 
The Mil El Ry & Lt Co ref &) 1906 4% g@J-J 8,000 Jan *Siosi 
ext Fy $20, 000 ,000 oi eee company of America, New York, 
0 Trust 
Stock and Bonds.—Consols of 1896 for $1,500,000 are reserved for prior 
bonds still outstanding. These bonds and also the preferred stock are 
sion bonds, $8,000,000 are reserved for prior liens and $7,392,000 for exten- 
sions, acquisitions, &c., at not “we 4 $1,000,000 per year. Bonds are 
p. 1724, 1792; V. 84, p. 
ROAD.—Total rook 32 miles—all trolley. Owns 398 cars. 


ock $4,500,000 Q-F 4,500,000 J’ y31'08 1% 

Mitwe Iw Clty RRCo Ist mtge, es 
1889 5¢J-J3 mm. ,000 July 1 1909 

ers 18 miles, $500 ,000 gold. 

Interest pore le at company’s office, A Bro. 
listed on the New York Stock Exchange. Of the new refunding and exten- 
subject to call on Fae after Jan. 1 1916 at 108 and interest. See V. 81, 
ANNUAL REPORT.—Fiscal years oomins Dec. 31: 











Calendar Year— 1907. 1906. 05. 1904. 
Gross railway........-.- $3,221,912 $2,973,443 $2,669,847 $2,698,641 
| eee 601,470 549,995 556,688 520,054 

Gross earnings. ._....- $3,823,382 $3,523,438 $3,226,535 $3. a 695 
Operating expenses..... 1,974,721 1,734,587 1,551,463 2,413 

Net earnings......... $1,848,661 $1,788,851 $1,675,072 aa 
Other income.......... 83,283 155,791 122,161 66,683 

ia ciccunwinaennd $1,931,944 $1,944,642 $1,797,233 $1,692,065 
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Out of the net of $1,931,944 for 1907, gon, 403 was paid for copes, $382,- 

338 reserved for depreciat ation, $572,863 paid for interest, $270,000 for 

pref. oneee S (6%) and $540,000 for common dividends (6%), leaving 
eficit o! 

: si twidend. iter eed dividends of 1% % have been paid on the 

preferred since Feb. 1900 On the common } Oe in 1903, 4%; in 1904 

5%; ; in 1905, 5%; in 1906, 6%; in 1907, 6% In 1908, Jan., 14%; Apr., 


14 ReICERS. —Same as the Milwaukee Heat, Light Traction Co. 
New York office, 30 Broad Street, New York City. mae office, Public 
Service Building, Milwaukee.—V. 85, p. iGo: V. 86, p. 282, 286. 


WISCONSIN. TRACTION, LIGHT, HEAT & POWER CO.— 

ORGANIZATION .—This company was incorporated at Milwaukee In 
Aug. 1900 vith a nominal capital of $10, 000 (since increased to $1,000 ,000), 
for the p _rpose of uniting certain properties in the Fox River Valley: 
Secured control of the Fox River Valley Electric Ry. and the Appleton 
Electric Light & Power Co., and has consolidated them. In Sept. 1904 
urchased entire capital stock of the Fox River Valley Gas & E lectric Light 
Bo. and guarantees its bonds, principal and interest. See V. 79, p. 787, 
1267. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Segeke, $1,000 OPO 16000)... - = <n-- 2 | sesance Pe aa 
First mortgage $3,000 ,000F 1901 J-J 1,000, 000 July 1 1931 

($1,000) gold no sink fd_c*\ Int. at Milwauixee Trust Co., Milw., Trustee. 


Fox River Valley first mtge} 1901 & ¢g A-O 350,000 April 11921 
$350,000 ($1,000) gold. . -c\ Merchants’ Loan & pees ~~ <a ic. gang 
Appleton Gas Light & Fuel 6 0 Nov. 1 1914 
Bonds.—Entire Issue of Wisconsin Traction, Light, eat & Power Co. 
bonds may be called on any interest date at 110 and interest. The Fox 
River vaio conte are subject to call after April 1 1911 at 105 and interest, 
EARN —For year ending Dec. 31 1907, gross, $246,452; net. 
$125,297: "ian charges, $91,580; surplus, $33,717 
ROAD.— Operates 15 miles of track, connecting Neenah, Menasha, Apple- 
ton aaa Kaukana, and 5 miles locally in the city of Appleton; total, 20 miles. 
Owns electric- -lighting plants in See. Neenah and Menasha and supplies 
gas to Neenah, Menasha and ‘ee 
OFFICERS.— Pres., John I 
Sec. and Treas., Henry D. Smith, 
Wis.—V. 79, p. 787. 1267. 


miLWAUKEE NORTHERN RY.—An electric road. 
ION.—Incorporated in Wisconsin in 1905. Operates 
oar 7 pote right of way. Franchise in Milwaukee runs till 1937 
and provides that 8 tickets be sold for a quarter within city limits 

STOCK AND ee Date. Interest. Outstanding. Maturity. 
ee en a GPEED sesdasossce 
ist mtge $4, 000,000 tH > 1907 5¢ 2°500,000 Aug 1 1937 

gold Int. at Fidelity” Trust Co. ‘ "Milw., trustee. 

Bonds.—Remaining $1, 500 ,000 can be issued when road is completed to 
Fond du Lac. Not subject tocall. V.85, p. 601. 

ROAD.—WII be 120 miles long, running north from Milwaukee to Ce- 
darbure. where it forks, mr branch extending to Sheboygan and the other 
to Fond du Lac. Road is completed between Milwaukee, Cedarburg and 
Sheboygan. The Fond du Lac Division it is planned to complete in 
1909. Gauge,4ft.8% in. 70-lb. T rail. 

OFFICERS.—Pres., Wm. A Comstock; V.-P., F. W. be gy Sec. and 
Treas., Henry A. Haigh; Gen. _— , F. W. Walker; Aud., B. G. Broad 
V. 84. p. 1367, 1428; V. 85, p. 60 


Chas. F. Pfister. Milwaukee 
irst National Bank Building, Appleton, 





MINNEAPOLIS, MINN. 


TWIN CITY RAPID TRANSIT.—An electric road. 

ORGANIZATION .—Organized under the laws of the State of New Jersey 
June 3 1891 and by virtue of its stock ownership of the underlying com- 
panies (to wit, The Minneapolis Street Railway Co., The St. Paul City Rall- 
way Co., the Minneapolis Lyndale & Minnetonka Railway Co. and the 
Minneapolis & St. Paul Suburban) controls and operates the entire strect 
railway system oi Minneapolis, St. Paul, Stillwater, and lines to Excelsior, 
Tonka Bay and Deephaven at Lake Minnetonka. In 1906 absorbed the 
North Side Street Ry. (Robbinsdale line) and the St. Louis Park line. 
V. 83, p. 1472. On May 31 1905 stockholders authorized an increase in the 
capital stock from $20,000,000 to $25,000,000, the new stock to be all 
common. At the same time the articles sot incorporation were amended 
so as to make the charter perpetual. V. 1914. 

Franchise and Fares.—Mayor Hayes of RR Bins on Feb. 18 1907 signed 
an ordinance requiring street railways to sell six fares for 25 cents. V. 84, p. 
451, 509. On Aug. 24 1907, however, Judge Lochren of the U. S. Circuit 
Court granted a permanent injunction against enforcing the ordinance (see 
V. 85 p. 532). “his decision is claimed to sustain the company’s right toa 
50- year franchise from July 1 1873. 

Settlement with City of St. Paul.—For decision as to right to build new 
fines in St. Paul, see V. 79, p. 271, 2087, and for settlement with City of St 
Paul by which the city relinquishes its right of appeal from this decision ead 
the company agrees to pay into the city treasury a gross earnings tax of 6 % 
gee V. 80, p. 1175. 






STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Twin City Rapid Transit— 
Common stock, $22,000,-\ 
000 (par $100)_.-...--. 5 Q-F $20,100,000 Aug 15’081% 
Preferred stock, cumulative}! 
$3,000,000 ($100)__..-. f 1895 7Q-J 3,000,000 Oct °08,1% 
Minneapolis Street Railway Co.—- 
1st M g red at 105 yearly... 1880 7¢M-N 110,000 Nov. 1 1910 
Second mtge gold----.- e*&r 1883 6¢M-N 600,000 Nov. 1 1913 
First cons M g $5,009,000 c* 1889 5¢J-J15 4,208,000 Jan.15 1919 
St. Paul City Railay Co.— 
First mtge om real estate &/ 1882 62¢A-O 224,000 April 1 1932 
horse-car franchise-_- | Exchangeable at 105 for tirst consolidated. 
First consol mtge gold. - 1884 6¢A-O 456,000 Oct. 1 1934 
Cab cons gold (see text)_... 1887 5¢J-J 15 3,708,000 Jan. 15 1937 
Minneapolis & St. Paul Suburban Ry.— 
lst M g $500,000, guar by! 1899 5 ¢M-S 0,000 Sept. 1 1924 
Tw Cy RT & St PCy -c*} Interest at Central _— _ N. Y., Trustee. 
Minn St. & St. Paul City Ry 
Joint issue general mort{ 1901 52¢J-J 000 tag 1 poet 
$1,000,000 ($1,000) g_ _c\ Int. payable we Gentens Tr — Y., Tru 
Joint consol mtge $10,000,-} 1903 8, 718. 000 Det. 1 1928 


000($1,000)gu p & i_.c*) Central ee Go. of New York, Trustee. 

All bonds are for $1,000 each, and, with the exception of the ‘Minneapolis 
& St. Paul Suburban Ry. and the two joint issues (of 1901 and 1903), 
interest Is payable at Farmers’ Loan & Trust Co., New Yor 

Stock .—In ay? 1902 stockholders were given at par $1,501 ‘000 additional 
stock (V. 74, 1039), in June 1905 $1,000,000 at par (see V. 80, p. 2400), 
and in June 1b06 $2.100 .000 at par (see v. 82, p. 1269). This last makes 
outstanding stock $20,100,000 

Dividends.— All dividends on preferred to and Including Oct 1 1908 
(1% %) have been pald. First dividend a 1% was paid on the soneen 
stock in Aug. 1899; in 1900. 3%; in 1901, 3 y Re. %: in 1902, Feb., 2a; 
changed to quarterly x 1% % paid ry 1902: Aug., 14% %; Nov 1 4 %; 
in eg} ge in 1904, o; In i 905 » 5%; in 1906, 5 %; Fis 1907, 5 in 1908, 
Feb., 1% %: May, 11% %; Aug., 1K %. 

pmb, The Minneapolis Street Railway Co. jointly and severally with 
the Minneapolis Lyndale & Minnetonka Railway Cu., issued $5,900,000 5% 
30-year first mortgage and first consolidated mortgage gold bonds, ot which 
$710,000 are held in trust by the Farmers’ Loan & Trust Company to 
redeem the $710,000 prior lien bonds. See statement to New my rr 
Baenge in June 1895. The consols are also listed in London. V.60,p.11 

The St. Paul City Railway Co. has issued $4.388,000 5 % 50-year cable ron 

solidated bonds (including $680,000 held by the Farmers’ ‘Loan & Trust Co., 
trustee, to redeem the $680,000 prior lien bonds above); limit fixed by this 
mortgage was $5,500,009, but by the joint ogee cates 7“ of 1903 
no further underlying’ bonds can be putout. V.77,p. art of these 
cable consols ($1,138,000 at latest date) are ATL ge rincipal and in- 
terest, by endorsement of Twin City Rapid Transit Co. statement to 
New York Stock Exchange in June 1895. . 60,p.1150. Of the first con- 
solidated mortgage of the St. Paul City, $224, [000 were held Jan. 1902 by the 
Farmers’ Loan & Tr.Co. to be exchanged for the $224,000 frst mtge.bonds. 

The Minneapolis Street Ry. & St. Paul City Ry. consolidated a Chey tay of 
1903 ts a joint issue of the Minneapolis Street Ry. and the St. Paul beg By t 
$3,500,000 were to reimburse Twin City Rapid Transit Co in part for ex. 
penditures made for aa to roads, —_— and fem yey $1,000,0 
Were reserved ($344,000 of this amount have been issued) to retire the oie 
general mortgage of 1901, which the new mortgage hinds the company to 
pay at maturity. Rest reserved for new construction, additions and im- 





provements at 90% of cost. Guaranteed as toprincipai and interest by 
endorsement by Twin City Rap. Tran. Co. (see V. 77, p. 2281 and 2340). 
No uadertyteg bonds can be extended, but must be paid off at maturity. 

ROAD.—Consists of 363.87 miles of standard- -gauge road, including three 
irene lines connecting the business centres of Minneapolis and St. Paul, 
an interurban line of 22 miles connecting St. Paul and Stillwater, and lines 
to Lake Minnetonka 

On the principal streets of the cities 90-Ib. T rail with welded joints and 
imbedded in concrete was used. 

Power.—The company leases water-power at St. Anthony's Falls (ca- 
pacity 10,000 h.-p.), which power is now used in conjunction with power 
Both erated’ at new steam power plant to run the entire railway system in 

th Fue. See V. phe 
ST EARNING For 7 months ending July 31 1908, gross, 
$358 $89. B55: net, $1,775,494; charges, $877,789; surplus, $897, 705; in 

7 =. $3,420,600; net, $1,752,221; psy $806 458; ‘surplus, 


ANNUAL REPORTI.—Fiscal year ends Dec. 31. Report od 1907 was in 
V. 86, p. 599, showing results on the entire property = — 


Receipts from: passengers...-.....-.-. 6,020,542 
35,201 


1905. 
$5, 5O2, 079 $4,733,335 
Receipts from other sources 52,909 25.927 





Total receipts 











guntbnandbutanbnnne $6,055,743 $5,644,988 $4,759,262 
Operating expenses................. :729,304 $2,424,857 $1.948,197 
ae eee 48,000 48 ,000 48 000 
Injuries and damages-_..........-.-.-- 203 ,132 202,522 122,948 
Dette GURNEE nn cncccudscsccsuss $2,980,436 $2,675,379 $2,119,145 
Ne II ois cninigh ms eet aie ena $3,075,307 $2,969,609 $2,640,117 
ee Se 1,223,171 $1,137,427 $1,050,797 
Dividends on preferred stock (7 %) --- 210,000 210 ,000 210 ,000 
Dividends on common stock (5 %)--.-.. 1,005 000 952 ,500 881.388 
SI sity eases spas esses ace Sagi do de. lig ell $2,438,171 $2,299,927 $2,142,185 
RT *$637,136  *$669,682 *$497,932 





* In 1907. $506,000 was appropriated from this amount for renewal funds 
against $482,000 in 1906 and $340,000 In 1905. 

OFFICERS.—Pres., on Lowry: V.-P. a4 Man. Direc., C. G. Good- 
rich; Sec. and Cone. = S. Pattee; Aud., J. Strouse; Treas., E A. 
Crosby; Gen. Mgr., W. ’ Helld.—V. 86, p. 7, 422, 599. 


MOBILE, ALA. 
MOBILE LIGHT & RAILROAD.—Trolley. 
ORGANIZATION.—A consolidation on Sept. 1 1901 cf the Mobile Light 


& Railroad and the a Street RR.; the ——— of both Comgeins 
were extended on Sept. 12 1901 to March 12 195 Vv. 





STOCK AND BONDS— Date Interest. “Outstunding. Maturity. 
Stock, $2,250,000 (par $100)_. -.-. sae oo PI nestccamne 
First mortgage gold ($1,000) .{ 1897 5¢J-D 


0 
400, ond Re 4 1 1937 
nt. at Farmers Loan & Tru N. Y. 
Mobile Street RR first mtgef 1893 M-N 300, 000" Py 1 1923 


gold, $350,000........- c*{ Farmers’ ‘taen & Trust Co., N. ¥., Trustee. 

(Interest at National City Bank, New York. 

Consolidated mortgage, goldf 1901 5¢M-S 1,381,000 Sept. 1 1941 

($1,000) $2, — 00C ....c*| Interest at New York Trust Co., N. Y., Trus. 

Bonds.—Of the’ $2,250,000 mortgage, $700,000 reserved for prior liens; 
$69,000 are y treasury of company. 


P — calendar year 1907, gross, $614,744; in 1906, gross, 
554,471 

ROAD, &c.—Owns 58.19 miles of track in Mobile and extensions to Maga- 
zine Point, Spring Hill, Whistler and Monroe Park. Company also owns 
“Monroe Park” and water power and 320 acres of land. 

OFFICERS.—Pres., J. Wilson; Sec. and Aud., pS t528 Lyon; Treas., 
C. White Spunner; Gen. Mgr., W. A. A. Haller.—V. 86, p. 1529. 


MONMOUTH, ILL. 
ROCK ISLAND SOUTHERN RAILROAD CO.—An electric and steam 
road 


ORGANIZATION. —Incorporated in Illinois under the steam railroad 
a XFS ril 25 1905. Has — right of way between cities. 





AND BONDS.— interest. Ouseenniay. “Maturity. 

RO, Bee eiinatcscccnan séam 2600800 |, RSet 
1st meee $2,500,000 one 2 aye 5¢J-J 400,000 son 1 1947 
Be atc ccncoanmenenin In t Amer. Tr. & Sav. Bk. Ch icago, Trus. 


Bonds.—Additional bonds ner be yee only for 60 % % of cost of property 
during construction and 25% additional when net earnings aie 134 times 
interest on bonds issued and to be ry Bonds are subject to cali after 
5 years at 105 and interest. See V. 84, 04. 

OAD. -Is building a road to connect Piuonmouth, Galesburg, Moline and 
Rock Island. The section from Monmouth to Galesburg. 16 miles, has 
been completed. In Aug. 1908 made a contract with Rock Island Co. 
for a lease of 20 miles of their road to Reynold, including terminals. Re- 
mainder of road to Monmouth or Galesburg, to be built immediately. 
75-lb. rails. Is operated by electricity for passengers and by steam for 


freight. 
V. 84, p. 52, 104. 


OFFICERS.—Pres., M. A. Walsh. 
MONTGOMERY, ALA. 

MONTGOMERY TRACTION CO.—A trolley road 

ORGANIZATION .—Incorporated in Alabama. Is 
el = 1906 of the old Montgomery Traction Co., 
Ry d the Suburban Ry. Co. V. 82, p. 929. 
chise 9 April 1906. V. 82, p. 929. 

STOCK AND pos 





@ consolidation on 
the Montgomery Street 
Was granted a new fran- 


—_ Date. Interest. oY F Maturity. 
eS OD er er ot pode: Se 
1st mtge $2, 000, 000 31, ~— ge A-O 1,540, “000 April 1 1955 

gold sinking fund_._-_..c*/Int. at Real Bet. Trust Co.” Phila. , Trustee 
Mont. Street Ry ist mtee 1893 F-A 350, 00 923 


6¢ 
$350,000 gold Int. at Farmers’ L. & T. Co., N. Y., Trustee. 
onds.--Of the Mont. Trac. Co., bonds, $350,000 fi. seuerved for prior 
liens. A sinking fund of 1 % of bonds outstanding commences In 1911 and 
runs to zese, thereafter 2% perannum. Bonds are not subject to call. 


R dD.— Operates about 41 ey of track in Montgomery and to Pickett 
Springs. Standard gauge; 70-lb. T and 95-\b. girder rail. 
OFFICERS.—Pres., 


. DD. Apperson. 
Chas. R. Miller, Phila.; Sec., 
V. 82, p. 929. 


Lynchburg; V.-P. and Treas., 
Catherwood.—V. 81, p. 1792; 








MORRISTOWN, N. J. 


MORRIS COUNTY TRACTION.—An electric road. 
ORGANIZATION.—Incorporated in New Jersey in 1899. Charter 
gives company right of eminent domain. Built mostly on private right of 

Franchises through towns are perpetual. 

+ gt “oe SO Oop (810 Date nterest. o—ne. Maturity. 
Stock, co 5 toe 7 sack <sceusinn 2... ee wae 
1905 S¢J-D15 1 432 000 June15 1935 
r\ Trust . of America, N. 7. Trustee. 


In j-- Iron Bank, Morristown. 
—Are subject to call at 110 re f- rest. 
EARNIN GS.—For calendar year 1907, oan $67,092; net, $20,128; in 
1906, gross, $51,048; net, $28,138 
ROAD.—Is to bulld 75 miles of road from Elizabeth, N. J., to Netcong, 
with a branch from Denville to Paterson and other branches. Thirty miles 
of road has been completed and 15 miles are being operated. Gauge, 4 ft. 
8% in. 70-lb. T rail in country, 80-lb. girder in cities 
OFFICERS.—Pres., F. H. Alleman; V.-P., Theodore F. Lozler; Sec. and 
Treas., A. W. Dunkle. 


MOUNT HOLLY, N. J. 
BURLINGTON COUNTY RAILWAY CO.—Trolley. 
ORGANIZATION.—ls a consolidation in August 1904 of the Burlington 
= Traction Co., the Mount Holly Street Ry. and ie People’s Traction 
85. Franchises are for 99 years from 1902 





STO a iD BONDS.— ate. Interest. Outstanding. aturity. 
Beock $5E0,000 9200) cee cose 20 ccceeee a nea 
1st mtge $550. 000 _ ($500) 1904 > Tica 475,000 Sept 1 1934 

 & 2 re c*fInt. at Mt. Holly S. D. & Trust Co., Trustee 











68 





ELECTRIC 


RAILWAYS 





| VOL, LXXXVII. 








ars ,000 reserved for extensions. Bonds are not subject to call. 


Bonds. 
V. 74, p 
EARNINGS. —For calendar year 1907, gross, $55,045; net, $8,190; in 
1906, gross, $62,798; net, $15,658. 
ROAD.—About t 15 miles of at from Burlington, through Mt. Holly 
restow 


and Hainesport, t oorestow 
OFFICE a. a. ‘Bou her, Phila.; V. Ps 
Hainesport, N. J.; Sec., John S. Gilbert, Hainesport, N 
| ae Phila.—-V. 74, p. 1138; V. 70, p. 785, 214 46 
ee 


MUSCATINE, IOWA. 
MUSCATINE LIGHT & TRACTION CO.—A troliey road. 
ORGANIZATION.—Incorporated in New Jersey on Aug. 


Wm. C. Parry, 
J.; Treas., Wm. 


20 1906, and 


controls the Citizens’ Ry. & Light Co. et railway April 1902), which 
operates the gas, electric-light and street railway business of the city. 
. 83. p. 1171. Franchises run until 19 
STOCK AND BONDS.— Date. Tienes. Outstanding. Maturity. 
Stock Bost DEPP Cssenke sane sadne Ee 
Citize: allway & Light 1st) a g A-O 368,000 April 1 1917 
mortgage $400,000 gold}Int. at ictene Trust Co. leveland, 
 cbebsedandcenses c*) Trustee, o1 at Nat. Bk. of Commerce, N Y. 
w  mort¢g 090 600} 1906 5i¢ 25,000 Sept i 1926 





4 
PR PRES) c*j Int. at Mich. Tr. Co., Grand Rapids, Trustee. 
onds.—Of the new $1, 00° 000 issue, $400,000 are reserved for prior lien 

and $175,000 for future improvements. They are subject to cali at any 
time at 105 and interest. SeeV. 83 1171. TheCit. Ry. & Lt. Co. bonds 
are subject to — -. any interest date | at 110 and te aeidn A sinking fund, 
commencing consists of @ sum — to retire $15,000 bunds 
yearlyfat 105 —E. w+ Meee. $32,000 retired to dat 
EARNINGS.—For calendar year 1907, onl $142,293; net $47,104 
ROAD. miles of track. 70-lb. T rail. Standara gauge. 
36 cars, 26 motor and 10 trail. Owns 25 miles of gas mains and 35 miles 
of electric- light lines. 

OFFICERS.—-Pres., Ernest A. Stowe; V.- W. H. Gay: Sec., oe 
A. Thornton; Treas. , Ralph S. Child; Mer., BE. "M. Walker.—V. 85 40. 


MUSKOGEE OKLA. 
MU SKOGEE | ELECTRIC TRACTION CO.—A trolley road. 








ORGANIZ N.—Incorporated in 1904 in Indian Territory. 

STOCK re ‘BONDS. — Date. Interest. Outstanding. Maturity. 
Se icine antk, Beneneges DEE dctnnnsmens 
1st mtge $500,000 gold ($500 | 1905 5gA-O se0 20 192 

& $1,000) red 1915 at 105c* jInt. at Colonial Trust Co., N. Y., trustee. 

ROAD .—Operates 14 miles in and around Muskogee. Standard gauge, 
70 and 60- > T rail. 

OFFICE —Pres. and Gen. Mgr., Willis E. 


Fertig; V.-P., R. D. 


Benson; oy Ss Treas., N. A. Gibson; Supt., R. D. Long 


MU MICH. 
MUSKEGON TRACTION & LIGHTING c.— 
In Jan. 1906 entire stock was acquired by the American Light & Traction 


Co. V. 

“ORGANIZATION .—Incorporated in Michigan on March 1 1901, and is 
a consolidation of the street railway, electric light and gas companies of 
the city. Has 10-year contract from 1901 for city street lights. In Dec. 
1905 street railway franchise extended until Jan. 19 1931 and the gas 
franchise for 5 years. See V. 81, p. 1724. 

STOCK AND BONDS— Date. Interest. Maturity. 
Stock $600,000 ($100) Minne oon | eens A aabke memes 
Preferred $100,000 6% See text 
First mortgage $600, 000. wold Mch 1 1931 

($1,000) Trust Co., 





Outstanding. 
PENN $600 ,000 
es totais 6 3,000 
1901 5¢M-S 600 ,000 
Interest at Wyoming Valley 
be ngpnenatnngee ag » Trustee. 
Bonds.—May be called after = — Ss 
Dividends f. Stock in 1 6%; “yy i603, 6%; in 1904, 6%; in 
1905, 6%; : In 1907, O%. 

ROAD.—Owns i5 miles of road and serves as a terminal for the Grand 
Rapids\Grand Haven & Muskegon Ry., which operates 40 miles of track 
between points indicated In the title. 

OFFICERS.—Pres., . Abell; V.-P., Emerson McMillin; a and 
Treas., David D. Erwin, Muskegon.—V. 81, p. 1724; V. 82, p. 49 








NASHVILLE, TENN. 
Beemrnss RAILWAY & LIGHT co. —Street railway and lighting 


VORGANIZATION -—Incorporated in Tennessee on June 26 1903. Isa 
reorganization of the Nashville Railway Co., sold under foreclosure of the 
latter’s 1st consol. mtge. ‘The Nashville Ry. was a consolidation in 1900 
of the Nashville Street e Cums the Nashville & Suburban and the Citi- 
zens’ Rapid pga. the Cumberland Electric Light & Power and the 
Union Light & Power Co. Owns and operates all the street railways and 
does entire commercial electric-lighting business in Nashville. Franchises 


perpetual. Isidore Newman & Son of New York and New Orleans are fiscal 
egTOCK mpd are. _ Date. interest. Outstanding. Maturity. 
eee ee eee ak ty errs 
Pref 5% cum $25 ooe J-J 2,468, 900d uly 082% % 
Citizens’ Rapid rast Ist} “1890 6 ¢J-J 60,000 July 1 1910 
mocleess $100,000 gold ._jInt. at Trust Co. of Nor. — Philadelphia. 
McG & Mt V Horse RR ist M. 1886 6 J-J 65, 000 July 1 1926 
Ce eee 1887 6 J-J 485,000 July 1 1937 
Nashville & Edgefteld Ist mtge 1886 6 J-J 99,000 Jan 1 1917 
Consol mtge $400,000. 1890 6 J-J 274,000 Jan 1 1920 
Nashville St Ry tet ote rtg*ge) 1895 5¢J-J 07,000 Jan 1 1925 
Ss. — 000 gold ($1,000) _-.jInt. on above 5 issues Payable in New York. 
Lt consol mtge)} 1903 S5eJ-J 4,054,000 ~*~ 1 — 
50, 000, 000 gold ($1,000) }Interest at Guaranty Trust Co., o Req TEU. 
winking fun ry ee ar ct) 
h Ry ref & ext mtgef 1908 5¢J-J 1,489, a July 1 1958 
NaS. 000, “000 ($500, $1,000) {Int. at Guaranty Tr. Co... ee Trustee. 
OS EEE TE e*l or at Nashville Trust me Nashville. 


Bonds .—The Nashv. Ry. & Lt. consols of 1903 are subject to call on 
any interest date on 60 days’ notice at 107%. No more can be issued 
except $56,000 now In treasury. Sinking fund $30,000 per annum, com- 
mences July 1 1913,but only if company has a surplus above charges and 
div. on pref. stock; bonds to be kept alive in sinking fund. Of the new 
ref. and ext. bonds, $6,000,000 are reserved for prior liens; $511, 000 are 
in treasury or subject to Issue at option of company, and $7, 000 000. may be 
issued, at the rate of $1,000 for each $1,250 eg mer for future improve- 
ments and equipment, not over $700, 000 to be ed In any calendar year, 
and subject to ceratin ‘other conditions. Bonds cannot be called. Sinking 
fund of % of 1% of outstanding bonds starts Nov. 1 1918, bonds in sinking 
tana 5 being kept alive. See particulars of bonds, property, &c., in V. 87, 
° Dividends.—The first dividend on pref. stock—2 14% —was paid Jan. 1 
1006s pee 3H 2%% each six months since, to and pecpiing July 1908. 


T.—Years ending Dec. 31: fer 
iA. 
Year— Gross. nterest. Surplu 
SE iid karnkcateasnedenatll $1,578,207 $600, 02 3354, 902 $254, P00 
(i ares 1. aca" 234 583,395 331,514 251,881 
ae 4,377 483,815 298,741 185,074 


D.—Operates 81 miles * ‘rack. Has been changed from broad to 
stand C gauge. mu to eo wf order —_,. = rs. 
i, —Pres. an gr., Percy Warner; nfs Cc. pee 
. and Treas., H. C. Walters.—V. 86, p. 1529; vy ‘se D- 38, 227 —_ 


ATCHEZ, MISS. 
SOUTHERN RAILWAY & LIGHT CO,—Street rallway, gas and electric. 
ORGANIZATION .—Incorporated in 1908 and took over Southern 
‘Light & Traction Co., sold at recelver’s sale (receivership and sale of latter 
company being the result of a decision of Mississ fr pl courts which forced 
Southern Electric Securities Co., wy the pas ern Light & Traction, 
to dispose of its holdings in that comeene » p. 1144.) uthern 
Light & Traction Co. was a consolidation of the Neher Electric Street 
Ry. & Power Co., the Natchez Light, Power & Transit Co. and the Natchez 








Gas Light Co. Gas franchise erpetual; street rallway and electric lighting 
franchises expire In 1949. es the entire street railway, gas, electric- 
fenting and power business of Natchez. Has contract with city for street 


ighting whic 


expires In 1914. 














STOCK AND BONDS— Interest. Ouptandine. Maturity. 
gr Gee eee GOGO) wscncs cos. ' sescouese Py ee ERTS 
Lt. Tract. lst m ver -) 1903 5¢A-O15 335 500 Apr = 1933 
“a Gee cccenced Int. at Inter-State Tr. & Bkg. New 
Orleans, Trustee, or at First Nat. Bk., 'N. Y. 


Bonds.—$160 ,000 are reserved for betterments and extensions. Are sub- 
ne to call on e = Aqes 36 1906. at 105 and interest. $5,000 have been 


See 
EARNINGS. Foe 12 months ending June 30 1908: Gross, $126,786; 
ne F 
ROAD.— Operates about 7 miles of track. 
OFFICERS.—Pres., L. H. Dinkins, New Orleans; V.- i bay Werler 
New Orleans; Sec., Alex. Allison, New Orleans; Treas., - Campbell; 
Natchez.— V. 86, p. 1591. 


eg 
NAZARETH, PA. 
SLATE BELT ELECTRIC STREEF RY.—A trolley road. 
Company is undergoing a reorganization, particulars of which are not 
yet available. 
RGANIZATION .—Incorporated in Pennsylvania ou Feb 14 1899, 
Was og s leased to the Lehigh Valley Traction Co., but lease canceled 


on May 10 1904, owing to default In payment of rental. In July 1908 
made o bt agreement with Lehigh Valley Transit Co. for joint oper- 


— of line between Bethlehem, Nazareth and Bangor. 
OCK AND BONDS.— _ Date. Interest. Outstanding. Maturity, 
Stack $360,000 ($50) ___.__--- a5 are —_- 4 -*"5g55°°° 
189 1 


lst mortgage $360,000 cot} 
($1,009) &rjint. at Lenigh Val. Tr. és ao =. ,Allent., 
Bonus.—Are subject" to call after 5 years at 105 
EARNINGS.—For fisca! year ending May 30 1907, gross, 


$62 544 


Fe ge. .—Operates 18 miles of track from Nazareth to Bangor. 67-lb. 
ra 
OFFIC ER RS _—Pres., George K. Mosser: Sec.. Hubert E. Rogers; Treas., 


Walter M. Keck; Gen. Mgr., Dennis Gerberich. 


NEWARE, N. J. 


PUBLIC SERVICE CORPORATION OF N. J.—Street railway, gas and 
electric.—(See map on pages 

ORGANIZATION. pe ection 9 New Jersey on May 6 1903 and 
controls, through —a of stock, the Public Service Rwy., the Orange 

ic Valley Ry. and the United ElectricCo.of N. J. The stockholders 
of the two companies last named and also the stockholders of certain of the 
companies out of which the Public Service Rwy. was subsequently formed 
(namely the North Jersey Street Rwy., the Jersey City Hoboken & Pater- 
son St. Rwy. and the Elizabeth Plainfield & Central New Jersey Rwy.) 
were given certificates described below in exchange fortheir stock. Holders 
of these trust certificates (as also shareholders of the four leased properties) 
were accorded the privilege of ae at par for Public Service stock to 
amount of one-sixth their holding See plan In V. 76, p. 865, and also 
p. 1249. The Fidelity Trust Co. x Newark financed the transaction. 

Controls practically the entire street railway business of Northern New 
Jersey and the gas and lighting interests of the greater part of New Jersey, 

Leases the Essex & Hudson Gas Co., the Hudson County Gas Co., the 
Paterson & Passaic Gas & Electric Co., ., the South Jersey Gas Electric & 
Traction Co., the South Orange & Maplewood Traction, the Orange & Pas- 
saic Valley Ry., the Somerset Union & Middlesex Lighting Co., the Camden 
Suburban Ry., the New Brunswick Light Heat & Power Co., the Gas & 
Electric Co. of Bergen County. _— owns entire capital stock of the Mid- 
dlesex Electric Light & Power 

In April 1906 i $6,250,000 aaenn given below were issued to finance the 
company s needs during 1906 and 1907. The notes were underwritten by 
Robert Winthrop & Co. and the United Gas Improvement Co. V. 82, p. 870. 

In May 1908 created a mortgage for $50.900,000 to finance present and 
future needs, See details below and also V. &6, np. 

Tunnel Connection with New York.—In April 1906 plans were consum- 
mated between this company and the Pennsylvania RR. for a high-speed 
a line from Newark direct to the New York terminal of the latter com- 

This would obviate the necessity ag the building of tunnels by the 
ublic Service Corporation. See V. 82, p. 988. 

It Is planned to build terminal stations at Hoboken and Jersey City, 
connecting with the D. L. & W. and Penn. RR. stations respectively, 
and also with the tunnels terminating at each place 

Lower Rates to Consumers for Lighting Service. —In Nov. 1906 notice was 





at contemplated reductions in rates for electric light and gas. V. 83, 
Pp 
Merger of Subsidiartes.—In 1907 the North Jersey Street Ry., the Jersey 


City Hoboken & Paterson Street Ry. and the United Street Ry. of Central 
New Jersey were consolidated under the name of the Public Service Ry., 
which see below. V. 85, p. 406 and 470. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $25,000,000 ($100)_... -_-- Q-M #1 $12,500,000 J’n« 30°08,1% 
Trust certificates, $20,200 000f 1903 See text 19,707,750 — 

| Fidelity —— - R Newark, Trustee. 
Collateral trust notes, $7, -f 1904 5M 7,250,000 Nov 1 1909 


250,000 ($1,000) g_-.-- c*, Fidelity Trust Go., Newark, Truste 
interest at Robert Winthrop & Co. _N. Y¥. 
Conv notes, $6,250,000, gold{ 1906 5 ¢M-N 6,250,000 Nov 1 1909 
($1,000) c*{ Fidelity Trust Co., Newark, Trustee. 
UInt. at by of R. Winthrop & Co., N. Y. 


Car trust certificates -....-- "4 J-J 760 ,00 See text. 
Int. at oldelity Trust Co. » Phila., Pa. 
First mortgage $50,000, -_ f 1908 5 ¢ M-N (See text) May 1 1958 
gold ($1,000)_......... *{Int. at Fidelity Trust . Newark, Trustee, 


lt or agency of company in New York. 
Stock and Bonds.—$2,500,000 additional stock was issued ne = ril 1905, 
making $12,500,000 outstanding, all paid for at par in cash, by-laws 
of the company are made to provide that the remaining $12, 500 "000 is also 
to be issued only for cash at not less than par. The trust certificates bear 
2% interest (dating from June 1 1903) the first two years, 244 % the third 
year, and increasing by % % each following year until 6 % is reached in the 
tenth year, which is to be the rate thereafter. Interest is payable May and 
November. The Fidelity Trust Co. of Newark in January 1905 offered 
$2,000 ,000 of these certificates at 110 and endorsed upon them Its g bring the 
to pay each year up to 1912 an additional amount of lw vag to bring the 
a>) ioyate rate of interest immediately up to 6%. See V. 80, 
The following shows the terms upon which the stocks of the con- 
Paccat companies were exchanged for the trust certificates. The stocks 
acquired are pledged as security for the trust certificates. 


New Total ctfs. 

Total Total  certifi- if all stock 

<u deposited. cates. satis ight 

o 

*North Jersey Street Ry.....--- 15,000,000 14,275,200 40 6,000 ,000 
*J eed City Hoboken & Paterson 

Noss iencigapaiaeiaeaainae pares 20,000,000 19,839,600 35 7,000,000 
eEllzabeth ——— & Central 

EE, Bs Winn anccsnscesce 3,000,000 3,000,000 30 900,000 

Orange & Passaic Valley Ry. Co_- 1,000,000 918,700 30 300 ,000 

United Electric Co............. 20,000,000 19,594,000 30 6,000,000 

IN ted Ah ciliate hi shins miss bce iat aah sane aeeeiban aoa 20,200,000 


* Now merged in the Public Service Ratiway, which see below. 

The trust deed provides that the stocks pledged shall not be used so as to 
increase the capital stock of any of the companies, nor to create any new 
lens upon the respective companies except to take up existing debt of any 
such company or of underlying or subsidiary companies. 

The collateral trust notes of 1904 in table above were sold In Oct. 1904 
to Robt. Winthrop & Co., J. & W. Seligman & Co. and Lee, Higginson & 
Co., and were meee to provide funds for extensions, improvements, &e. 
V. 79, p. 1956, 2 .. They are subject to call on any interest date at 102% 
The following bonds of subsidiary companies have been 





deposited ny § the trustee as collateral for these notes: 

North Jerse ay. @ Co., 4 % 50. Ie 7" GR. eee EE TS $7,230,000 
J.C. Hob. Pat t. % 50-year ist mtg. bonds_----- 1,284,000 
United Electric Co. Ott Poy % 50- -year 1st mtg. bond__-.-.-.-- 683,00 
Somerset U. & Middlesex Li 7 Co.,4 2 40-year mtg. bonds.... 507,000 
Eliz. Plain. & Cent. Jersey . Co., 5% 50-year mtg. bonds.... 154,000 
Orange & Passaic Valley Ry. ‘ae.. $ % 40-year bonds-.....---- 83,000 
Central Electric Co., 5% 40-year cons. mtg. bonds..---------- 20,000 
Somerset Lighting Co., 5 % ist mtg. bonds--------..--------- 21,000 
So. Jersey Gas El. & Tr. Co., 5% 50-year 1st mtg. bonds... - - - - 1,50? ret} 


Eliz. & Rar. River St. Ry. Co., 5 % 50-year gen. mtg. bonds..-- 
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The convertible notes of 1906 are — at option of holder on 
May 1 1909 into stock of the company a 

bg 1908 car trust certificates mature $45. “000 semi-annually, beginning 

uly 

’ 0. 000,000 Mortgage.—Of the new mortgage for $50,000,000, $3,765,000 
are outstanding, $13.5 500,000 are reserved to retire like amount of above 
collateral and convertible notes and $760,000 to retire car trust certificates; 
remainder are reserved for future betterments under ae restrictions: 
after the first $3,725,000 additional bonds up to $25,000,000 can issued 
onty when earnings exceed by 33 1-3% the annual interest on bonds issued, 
froluding those to be Issue remaining $25,000,000 can be issued when 
earnings exceed by 50% Interest on bonds; Issue prior to Jan. 1 Pe “% 
‘to exceed $25,000,000; thereafter not over $4,500,000 yearly. V. 
1160. They are subject to call on May 1 1918 or any interest day ehevoabtes 
at 107% on 56 days’ notice 

Leases.—In the Gollowing’ we show the companies held under leases by 
the Public Service — armen with the annual dividends called for on the 


stocks of such comp: 
— Annual Rental—Dividends Guaranteed—— 





lstyr. 2d 3d 4th 5th 6th = 8th Thereafter 

Com. y— % % % % % % 
Essex & Hudson Gas Co. 3% 4% 6 8 3 8 8 yearly. 
Hudson County Gas agit 2% 3 45 ae 3 Soo = 
Paterson & Passaic & 

NS ee 1% 2 2% 3 3% 45 5 5 ts 
South Jersey Gas, Electric & 

Traction O0........-.<« 6 8 8 8 8 - 


% 5 
Elizabeth "Plalniield & — New Jersey* 
Orange & Passaic V 
Somerset Union & Mid 
Camden & Suburban 
Elizabeth & Raritan 
New Brunswick Light, Heat & Power Co 
Gas & Electric Co. of Bergen County 
United Electric Co. of New Jersey 
* These roads have since been merged in Public Service Ry. 
a These roads are now leased to Public Service Ry 
Dividends.— First div. of 1 % was paid June 29 1907, 1% 
1907 noe > = 31 1907. 





Re crgiina iseads eiaetenihs ids Sacer } See those companies. 
River Street Railway* 








% Was pela Sept. 30 
In 1908, March 31 1%; June "30, 1% 

REP Sonpene y makes no regular annual report, but in a speech 
before pag Piainel Board of Trade on Feb. 12 1907 Pres. Thomas N. Mc- 
Carterstated that in1906 thecompany earned alittle over 5 % on its stock— 
this on a gross business of $21,000,000. According to the returns furnished 
to the New Jersey authorities, the earnings for the calendar year 1907 of 
the Public Service Railway and leased lines were: Gross, $10,468,899; 
operating expenses, $6,206,685; net, $4,262,214. 

OFFICERS.—Pres., Thos. N. McCarter; ist by -P., mp J. Roberts; 

2d V.-P., John J. Burleigh: Sec., Ed. W. Hine; Tre Jas. P. Dusen- 
berry: Comp., Percy S. Young. —V’. 86, p. 1101, 1160. i288, 1410. 


United Electric Co 
— ATION.—Organized June 1 1899. 

—Leased in 1907 for 999 years to Public Service Corporation, Under 
we ‘ease the $400,000 surplus ¢ cash assets of company will be divided and 
a — of 3 % for two years, 4 % for next two years and 5 % thereafter paid. 

,p. 44. The Public Service ay Pyeng owns nearly all of this com- 
soar ’s stock. A special dividend of 5% = of accumulated net earnings 
since 1899 was pald June 28 1907—see V. +P. 

o —_ Date. Taseross: 
tee SOCOM soc ss ace ~kedann Ty pes nee July’08,1!2 % 
1st mtge $20,000,000 gold) 1899 g¢J-D 18,418,000 June 1 1949 
($500 and $1 000)_._._._. Int. at N. a “Title Guar. & Tr. Co., J.C., Trus. 
Con Lt Heat & Pow $1,000,- age 5¢J-D 405,000 June 1 — 
000 ($500) guld.. - -at N.J. *ritle Guar er: ‘Co J.C., 
No Hudson Lt re “& Pow “i808 5g A-O 4,000 Oct’ 1 1938 
$2,000,000 ($1,0 t. at N.J.Title Guar. set. Co.,J.C., Trus. 
Jersey City electric. Light dal isso 6 J-D 31,500 Dee ‘1 1909 
lst mortgage N.J.Title Guar.&Tr.Cu., Jersey City, Trus. 
Bonds.—-in addition to the above there are $115,000 Gon. Lt. Ht. & Pow. 
bonds In hands of trustee. $1.582 000 1st mtge. bonds are 5 = retire 
these $115,000, together with the Con. Lt. Ht. & Pow. and No. Lt. 
Ht. & Pow. bonds, on the following basis: $175 is mtge. bonds tor $100 
prior bonds and $20 incash. V. & » Pp. 44, 288, 415. 


COMPANIES LEASED (BUT NOT OWNED) ‘BY PUBLIC SERVICE 
CORPORATION 
Essex & Hudson Gas Company. 

This company ts leased to the Public Service Corporation for 900 years 
from June 11903. Seeterms further above. The United Gas Improvement 
Co. owns a majority of the stock. 

ORGANIZATION.—Incorporated in New Jersey in Nov. 1898, and leases 
the Newark Consolidated Gas Co. for 999 years from Dec. 1 1898, at a rental 
of all fixed charges and dividends on the $6,000,000 stock of that company, 
commencing at 44 % on July 1 1900 and increasing 4% % yearly until 5% Is 
reached in 1910; thereafter 5 % per annum. 

STOCK AND BONDS — _ Date. Interest. 
Stock $6 aes a ne 0 RI bh ccccccuns 
Ne ewark s Gas cons mtge) 1598 5 ¢ J- 6,900,000 Dec 1 1948 
10, 000, 000 g ($1,000) __c*{ taellty Trust Co., Newark, Trustee. 
Newark Gas Ist mtge $4, 000, -| 1895 6 Q-J 4,000, 000 April 1 1944 


od , ae 
Bonds. —Of the $10,000, 00 Newark Con. Gas bonds, $4,000,000 are re- 
serv wi te retire underlying liens. 
LANT.—Owns entire gas La ar in the eer d between Passaic and 
Flizabeth, including Newark.—V. 67, p. 1002, 1160. 
Hudson County Gas Co, 

This company is leased to the Public Service Corporation for 900 years 
from June 11903. See terms further above. 

ORGANIZATION.—Incorporated in New Jersey_In October 1899, and 
is a consolidaticn2 of the various gas plants in Jersey City and Hoboken. 


Outstanding. Maturity. 


Outstanding. 
$6,500,000 


Maturity, 


STOCK AND BONDS.—-_ Date. Interest. Outstanding. Maturity, 
Shanks 610,500,000 (010M)...026 4-. cv acce ee. eee 
First mortgage $10,500 000) 1899 5¢M-N 10,500,000 Nov 1 1949 

en hie ssn J.Title Guar. &Tr. Co., Jersey City, Trus. 


PL ane —Controls all gas ‘aaa in Sorsey City, 
County, N. J.—V. 78, p. 770; V. 84, p. 15 
Paterson & Passaic Gas & Electric Co. 
This company is leased to the Public Service Corporation for 909 years 
from June 11903. See ternis further above. 


ORGANIZATION.—Is a consolidation of the various gas and lighting 
properties of Paterson and Passaic. 


Hoboken ani Hudson 


STOCK AND BONDS.— Date. Interest. yee Maturity. 
Stock $5,090,000 ($100). .. J-D ee eee eae 
Cons mtge 35, 000, 000° Rold 1899 5e¢M-S 4,03: 000 Mch 1 1949 

BORO cen ccnknawanll t. at First Nat. Bank, Paterson, or First 


iu ‘National sank. New York. 
Ed El Illgen mtge .......-- 1895 5¢J-J 60.000 June30 1925 
Passaic Ltg Co con mtge.. .-- 1895 5 ¢ J- D 316,000 May 1 Hes 
Passaic Gas Lt 1st mtge_.--.. 1892 6¢J-D 50,000 June 1 192 


Bonds.—Of the new $5, 000, 000 mtge. of 1899, $965,000 is reserved er 
underlying liens The new bonds are not subject to call. The Paterson 
Safe Deposit & Trust Co is trustee. 


Somerset Union & Middlesex Lighting Co. 

ORGANIZATION.—Incorporated in New Jersey on Dec. 1 1903, in the 
interest of the Public Service Corporation, as a consolidation of the Somerset 
Lighting Co. of er ty N. J., the Plainfield Gas & Electric — Co. of 
Plainfield, N. J , and the Citizens’ Flectric Co. of North Plainfield. (V. 78, 
ee -) On Dec. 31 1903 the Central Electric Co. was also merged in the 

LEASE.—The company Is leased to the Public Service Corporation for 
900 years from Dec. 31 1903 on the following terms, viz.: all interest, ex- 
Denses and taxes to be pald by Public Service Corp., and as rental a dividend 
on the stock accruing as follows: Hey Dec. 11995. 1%: Dec. 1 1906 













13g %; Dec. 11907 2%: Dec. 1 er 24% %; Dec. 1 1909, 3 ‘%: Dec. 1 1910 
3% ae b; Dec. 11911 and thereafter, an 

OCK AND BONDs.— Interest. Cosutendins. Maturity. 
Stock $1,050,000 ($100) ___.. J-D = 050,000 See text 







Somerset Un’ & Mid Lt Go M 
$2,750,000 ($1,000)Mig_ .c* 


1903 4¢J-D 1.973.978 Dec 1 1943 
Int. at}Fidelity Tre eo 4 Newark. Trustee. 





s 








ye oe AND BONDS— Date. Interest. Outstanding. Maturity. 
Underiying Bonds assumed— 
Plainfield” we & Electric Ist{ 1891 5. $110,000 ~~. = 1911 
Central Trust be. «, New York, 
Plainfield Gas & Elect Lt gen| 1900 5 350,000 ‘Apa i 1 1940 
mtge $500,000 .... ..... Morton Trust ¢ Go, New York. Tru 
Citizens’ Electric lst... ....- 3 5 M-N 000 Nov. “1 1915 


oer aoe tr. Co., New York, Trastee. 
5 -A 150,000 Feb 1 1936 
Fidellty bey Co., Newark Trust 
1900 g J-J 700,000 July 1 1940 
($500 and $1,000) ge c*JInt. at Fiasiity Tr. Co., Newark, Trustee. 
— Elect Ill of B ist) 1888 J-D 50,000 June 1 1918 
ei 


Somerset Lighting Co ist..-.} 18 
Cent Elec 1st mtge $750,000 


Bonds.—$1,127,978 of the 1903 bonds have been issued in exchange for 
the stocks of the companies consolidated and $846,000 for extensions and 
improvements; $897 Is reserved for the Central Electric stock not yet ac- 
quired (the company having previously obtained the remainder of the 
$750 ,000 total stock of that company), $775,000 to retire the underlying 
bonds and $30,125 for future additions and improvements. No sinking 
fund and bonds cannot be called. Of the $500 ,000 Plainfield Gas & Electric 
general 5s, $150,000 is reserved for prior liens. Of Central Electric Co, 
bonds, $50,000 ‘Is reserved to retire a like amount of Edison Electric 
Illuminating Co. bonds. The Central Electric bonds are subject to call 
after 1905 at 110 and interest. 

Pres., H. G. Runkle; Sec., 1.C. Pope. V. 78, p. 107 


South Jersey Gas, Electric & Traction Co 
This company, was .eased to the Public Service Corporation for 900 years 


from June 11903. See terms further above 
ORGANIZATION.—Incorporated in 1900 to bring water one ——- 
the gas, electric light and trolley interests in Southern w Jerse In 


Dec. 1902 purchased the entire capital stock of the Bristol Malectrie C Light & 
Power Co. of Bristol, Pa.; the latter has no bonded 

Also owns the entire capital stock ($600, 000) of the oo Gloucester 
& Woodbury Ry , which has been leased to the Public Service Ry. Co. 


STOCK AND: BONDS.—- i Date. Interest. Outstanding. Maturity. 
Stock $6,000,000 ($100). pie J-D $6,000,000 See text 
lst mtge $15 ,000,000 gold) 1903 g¢ M-S 11,717,000 Mch 1 1953 

‘st, 000) guaranteed __ .c*/ Int. at Flaeitty Tr. Co., Newark,N.J., Trus. 
Trenton G&Fl 1st M $2, ,000,-| 1899 5 -S 2, 000, 000 Mch "1 1949 

000 gold ($1,000)........ j Interest yt st Co. of Am. 


y = istee. 
Burlington Gas Lt Co 1st M.- Lag -N 000 May 1 et 
Int. t Buti’ *nCityL. ar. f ,Burl’n, N. J. 
Bonds.— Of the new $15,000, 000 ‘issue, $2,108,000 are reserved to retire 
— liens and $1,175 ,000° for additions and improvements. No sinking 
und and bonds cannot be called. These bonds are guaranteed by the Pub 
lic Service Corporation. The Trenton Gas & Electric Co. bonds are also 
guaranteed by the Public Service Corporation.—V. 76, p. 332, 544, 866. 
1144, 1250; V. ma p. 1449; V. 86, p. 1530. 


s & Electric Co_ of Bergen Co unty. 

LEASE.—Is m..| to the Public Saeee prporation. for on years from 
Jan. 1 1905. Dividends are to be 2% for first two years, 2% % for the 
= year. 3% for the next two years, 4% for the nent four wane and 5% 

erea 


ORGANIZATION.—Is a consolidation of several small gas and electric- 
a ht companies. Stock was Fg id held in a voting trust, but this ex- 
ae ete mwiy~ on Dec. 28 1904. Vv. > 
ND BO NDS— Date. Interest. Outstanding. poetry. 
stock. $2, 000, DURE nish nase suaaeihn 2. 3 000 See te. 
General mortgage, $5,000,000f 1904 5¢ 0 Nov. 1 1054 
Bow Green Trust Co. ae 'rustee. 
bye M 


ee Get dv ecancese ececs vo 
General mortgage $5,000,000 5 1,637,000 Nov. 1 1954 
Fidelity rng a Co., Newark, Trustee. 


Capeatitased mortgage, $1,-j 1899 g¢J-D 1,336,000 June 1 1949 
Ff Y eee Fidelity Trost Co., Newark, Trustee 
N Y¥ Ruth % Sub consol mtge. 1895 6 e% -S 0,000 Mch. 1 1911 
Ruth & B Springs gen mtge_._. 1891 6 M-N 50000 Mch. 1 1911 
ewe S & E general mtge... 1899 5J-J 23,000 Jan. 1 1939 
ack Gas & Elec deb Series 1.1897-8 6 J-J 3,000 Jan. 1 1917 
Hack Gas & Elec general mtge 1895 5 J-J fees Jan. 1 Ltr} 


eS eee ($1,000)_.c 1894 5J-J 28,000 Jan 
ds.—Of the general mortgage for $5,009,000, $1, 546 00 are aaeed 

to crete rior liens and $1,817,000 for additions and improvements. 

OFEICERS.—Pres., Dr. ‘D. St. Joh n, Hackensack.—V. 80, p. 653. 

New Brunswick Light, Heat & Power Co. 

ORGANIZATION. _— yey orated in New Jersey on Dec. 7 1899. 
all the stock of the Gas Light Co. of New a Is leased to the 
Public Service Corporation gs 900 years from Jan. 1 1905. rental being 2% 
in each of the years 1905 and 1906, 2% % in 1907 “3.5 1908, 3 % in 1909 and 
1910. 334% in 1911,4%in TER 4% in 1913 and5% in 1914 and there- 


after. 

STOCK AND eo Date, Interest. Cupote- Maturity. 
Stock, $500,000 ($100)__..... -.-. ek . $400 See text 
First mtge, Seed 000; on 1899 500 000 Dec.15 1939 

($500 and $1,000).....- Int. at Fiddlity ’ Trust Co., Newark , Trustee. 

OFFICERS.—Pres., John C. Elsele, Newark; Sec., H. M. Barrett; 
Treas., Nathaniel Pin a Newark.—V. 79, Pp 2799. 

Middlesex Electric Light & Power Co. 

ORGANIZATION. —Is a consolidation of the Cartaret Electric Light & 


Power Co. and the Middlesex Lighting Co. Stock all owned by Public 
Service Corporation. 

‘0 ted BONDS— Date. Interest. Outstanding. ai 
SE en ckane aenk  aalmmen DE dcmanoened 


_ inorteage, ° S200, 000, gold 1905 5¢eJ 176, ‘000 Jan.,1955 
Bonds.—Of the bonds, $24,000 are mits, for improvements. 


PUBLIC SERVICE RAILWAY CO.— CO.—See map on pages 64 and 6 
- Oeesaes lled by Public Service Corporation through ownership of ‘snake. 

© lease 

ORGANIZATION.—Organtzed in 1907 as a cunsolidation of the North 
Jersey Street Ry., the Jersey City Hoboken & PatersunSt.Ry. and the 
United Street Ry. of Conaeas New Jersey. V.85, p. 406. The North Jer- 
sey Street Ry. in Jan. 1898 absorbed the Newark & South Orange. The 
Jersey City Hoboken & Paterson was a consolidationin November 1899 
of the following: Jersey City Hoboken & Rutherford Electric; North 
Hudson County (contruliing the Hudson & Bergen Traction and the 
Pavonia Horse Railroad); Palisades Railroad; Paterson Central Electric; 
Paterson Horse Rallroad; Paterson Passaic & Rutherford Electric RR.; 
Paterson Ry ; Saddle River Traction; = Line Traction, formerly the 
New Jersey Electric. The United Street Ry. of Central New Jersey was & 
consolidation in July 1907 of the Elizabeth Plainfield & Central Jersey ey. 
(which was chartered in 1900 as a consolidation of the Plainfield Street 4 
and other companies) and the oe h & Raritan River Street Ry. (whic 
was a consolidation on April 30 1904 ot the Middlesex & Somerset Traction 
Co. and the East Jersey Street Ry. which latter company had previously 
absorbed the Raritan Traction Co., the Perth Amboy RR. and the East 
Jersey Traction Co. 

In addition to above the Public Service Ry. leases the Consolidated Trac- 
tion of New Jersey, the South Orange & — Traction, the Bergen 
Turnpike Co., the Orange & Passaic Valley Ry., the Camden & Suburban 
Ry. and the Camden Gloucester & Woodbury Ry. Co., which companies 





see below. 
The basis of exchange of old stock for stock of this oympeny ts is as ky 
ve 

Total Total in new Ff aul Stock 
Name of Company— Stock. Deposited. Stock. Ezchanged 
North Jersey Street Ry...$15,000,000 $14,275,200 100% $15,000 ys 

Jersey City Hob. & Pat... 20,000,000 19,839,600 100% 20,000 ‘000 
United St. Ry. ofCent.N.J 4,000,000 4,000 ,000 75% 35000 ‘000 
Ls $39,000,000 $38.114,800 $38 ,000 ,000 


Right to Tat Franchise.—In Jan. 1902 the New Jersey Court of Errors and 
Appeals decided that the Newark City authorities could not tax the North 
Jersey Street Ry. franchises. V. 74, 281. 

Operation Legal.—July 2 1907 the Court of Errors and Appeals sustalned 
the right of the North Jersey Street Ry.to operate the main part of pte me 


in Jersey ra The city had claimed that a new franchise was n 
See V. 85, p. 100. 
‘No Sea t, No Fare’ Ordinance.—In Nov. 1907 the Supreme Court of 


New Jersey sustained v alidity of this Jersey City ordinance, which provides 
among other things that a seat must be provided for every passenger from 
whom a‘fare Is demanded. See V 

STOCK AND BONDS. Outstanding. Div., etc. 
Stock, $38,000,000 ($100)..-. ---. $37,114,800 
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SECURITIES OF ty prem STREET RY. 

Date. Interest. Qutstanding. Maturity. 
First mortgage, $15,000,000, 1898 4¢M-N $15,000 oe May 1 1948 
gold ($1,000 each)__-_-.-. ‘{Manhattan Trust Co., New York, Trustee. 
(Interest at Fidelity Trust Co., Newark, N.J. 
SECURITIES OF JERSEY CITY HOBOKEN & PATERSON ST. RY. 
Date. Interest. Outstanding. Maturity. 
Jersey City Hoboken & Pater-)} 1899 4g¢M-N $14,061,000 Nov 1 1949 
erson mortgage pela. ce) rust at New Jersey Title Guarantee & 

000,000 ($1,000 Trust Co., Jersey City, Trustee. 
wy eons 9 Gontetigwent C 


u io. Ry. mtge. (31 1,000) 1884 6 J-J 620,000 Jan 1 1914 
North Hudson County Ry. 
consol mortgage $3,000,000} 1888 5 J-J 2,378.000 July 1 1928 
$620,000 to retire 1st M.c*) 
N. Hud. Co. Ry. 2d M.($1,000) 1894 5 M-N 1,291,000 May 1 1924 
— Extension Mort-| 189 5 F-A 100 . ~~ = Bs a 


ae bh 5 5 Co., New York 

Paonon Ry Con M (now Iist)) 1891 6¢J-D 1,2 250 ,000 Sune 7 ‘1631 
gold $1, 250, 000 ($1,000) _c ee ye Trust Co., N. Y., 

Paterson Ry second gen mtge A-O 300, 000 bet” * ‘914 
$300,000, red at any time! Seen Savings Institution, Trustee. 
Bonds.—The second 5s of the —s Hudson ea a expired May 1 

1904, but were extended until May 1 1924. See V. p. 13892. These 

bonds « are redeemable at 110 and interest on any ‘Sabeale date. V. 78, 

p. 1392. 


SECURITIES OF UNITED STREET RY. OF CENTRAL N. J. 


Bonds of ae — Date. Interest. Outstanding. Maturity. 
Eliz. Plain. & Cent. N. J. M) 1900 igJ-D $2,400,000 Dee 1 1950 
$2, ay ,000 ($1, 500) gold.c*}Interest a Fidelity Trust Co., Newark, 


. f. & cannot be called) 


No. ae 
Plainiicid street Ry. first a 


892 5 J-J 0,000 1922 

Int. at Fidelity Trust a Newark, Trustee. 

Elizabeth & Raritan Riv. S 1904 5 ¢ M-N i, 500, 000 May 1 1954 
Ry. gen. mtge, $3,500,000 rye Trust Co., Newark Tru 

Branswick Traction mtge, 896 5¢J-J 500 vou nog 1 1926 
($1,000) c*cannot be aalied ——~ ee Co., Newark, Trustee. 


.---Call in 1904 


Middlesex & Somerset Trac g\ 1900 gJ-J 1,000,000 Jan “1 1950 
M $1,500,000 ($1 000) -. 08 Fiasiity Trust Co., Newark, zee. 
East Jersey ‘first mtge, $500 g M-N ,000 May 1 1944 
rth pe oy Tr. Mand Perth Am boy, Trus. 


000, gold, feat p and i_. Pe 

Bonds.—Of the total issue of Eliz. Plain. & Cent. N. J. bonds dated 1900, 
$100,000 is held to provide for like amount of the ‘Plainfield Street Ry. Co. 
bonds. See V. 71, 1310. Of the Eliz. & Raritan River Street Ry. 
gen. mtg. of 1904, sz 000 ,000 are reserved to retire prior liens. 

REPORT.—Earnings of Public Service Ry. and leased lines for calendar 
re are were: gross, $10,468,899; operating expenses, $6,206,685; nxt, 
ROAD. —Operates 657.688 miles of road. 
OFFICERS-—Pres., Thos. W. ee: 


1st V.-P., Geo. J. Roberts; 


2d V.-P., J. <: Burleigh; Sec., E W ine; Treas., J. P. Dusenberry; 
Comp., P.S. err Gen. Mgr., R. E. Danforth; Gen. Aud., M.R. Boylan. 
—V. 85, p. 406, 12 

(1) Patios to ‘Traction of New Jersey. 


On June 1 1898 leased to North Jersey Street Ry. for 999-years, and lease 
has now passed to Public Service Rwy. Co. V. 66, p. 1141; validity of 
lease — armed In Feb. 1902 (V. 74, p. 380) and again In Feb. 1903. 


V.. 7, 
Dividends under seer are: 
1899-19 902. 1903- oo. 1905. a, 
2 4g % 3 4% 4% 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, all paid in ($100)...... -... J-J 15 $15,000,000 See text 
Underlying bonds—see below .... -..-.--. THERE ncossssece 
1st morsenge, gold, $15,000,- a 5 ¢J-D 15,000, aoe June 1 1933 
cf ae Interest at Manhattan Tr. Co., , Trustee 


he gold bonds of 1893 are secured not only by mortgage, “put also by 
deposit” of $1,000,000 stock of J. C. Bergen RR., $161,625 stock of 
Newark Plank Road Co., $6,000,000 stock a Passenger Ry. and $99,- 
100 stock of Jersey City’ Harrison & Kearn y. Co. 
oe -—Jan. 1 1907 there were in operation 190 miles of track, in- 
u 


c 
N. J. Traction Co._-_-- Stock owned|J. C. Har. & K. RR...Stock owned 
Newark Passenger Ry.Stock owned| Newark Plank Road...Stock owned 
J.C. & Bergen RR_..-Stock owned|South Orange » Snead 
Passaic & Newark El ..Stock owned| wood Tract 
Stock, debts and mileage of the ae and controlled lines: 

Funded debt. 





New Jersey Traction Co..........- Sane $500, 000 pinsiacivasinin 
Newark Passenger Ry............ 83 ,000 ,000 $6,000 ,000 
Rapid Transit Street Ry RO eae 12 "504.000 500,000 
Jersey City & Bergen RR-__.------- 41% 1,000,000 258 ,000 
Jersey City ——- & Kearney Ry.10 a 8 §= «eancecas 
pemerk . 2 aie 44-5 _———- #8=« aenmnmnd 

assaic & Newark Electric Traction.10 % 1,000 ,000 550,000 
Port Richmond & Bergen Point Ferry --.- ee ea 
South Orange & Maplewood Trac... 5% ee ere 


* On this $18,000 has been paid in. 


=. Fer ! City & Bergen Railroad. 

D.—Owns from Jersey City to Bergen Point, &c., total track, 41% 
oP Controlled by Consolidated Traction Co., all the stock being de- 
posited as part security for the Traction Co. 1st mortgage. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
PE hdiviicteteeetndoamnan San . >eedn SE OCC BOO LD. casace 
1st mortgage ($1,000)_...c*/ 1873 4% J-J 258,000 Jan 11923 

Manhattan Trust Co., New York, Trustee. 

Bonds.—The bonds (originally 7s) matured Jan. 1 1903, but were ex- 
tended as 4s for 20 years from that date. 

(b) Newark Passenger Rail way,—Electric. 

ORGANIZATION.—Incorporated June 16 1890. 
leased to New Jerse 
solidated Traction 


On July 29 1893 
Traction for 999 years, and so controlled by the Con- 

‘o. of New Jersey, the 5 J. Traction Co. having been 
leased to the Consol. Traction Co. of N. J. Jan. 2 1894 for 999 years. 
Charter ae Ce be 


RENTAL 
LEASE AL.—Rental under the lease, $105,000 yearly. 
In 


STOCK AND BONDS— a terest. Outstanding. Maturity 

_ eee ae eae $10 Text $6.000.000 Ow n.byC.Tr 

Newark Pass Ry ist oni 000 5¢J-J3 6,000,000 July 4 1930 
1890, $6,000,000, gold. .c*/N. J. Title Sex. & Trust Co., Trustee. 


The $6,000,000 stock is = deposited as security for the Consolidated 
Traction Co. ‘first mortgag' 

Interest on consol. 5s “s payable at First National Bank, Jersey City. 
The consols are guaranteed, principal and interest, by the Consolidated 
Traction Co. of New Jersey, and in February 1895 the guaranty was stamped 
on the bonds. V. 59, p. 969. 

ROAD.—Jan. 1 1907 aggregated 83 miles of track.—V. 81, p. 900. 

(d) Rapid Transit Street Railway. 

ORGANIZATION.—In Feb. 1892 leased to Newark Passenger Ry., and 
included with it in lease to New Jersey Traction, and so forms part of 
Cogmidated Traction system. 


BONDS, ETC.— Par. Ps Outstanding. Last div.,&c 

Stock, trustees’ certificates bat, lien 1% J-D30 $504,000 See text 
1st_mtge, $500,000, g...__ c*) 1,000 5 gA-O 500,000 April 1 _ 
rust Co., 


ub. to call at 116 & iat. ponte al at office of Fidelity 
thine after April of 1901.) Newark, N. rustee. 

Dividends of 11% % yearly = guaranteed by the Newark Passenger and 
New Jersey Traction companies upon the trustees’ certificates issued for 
stock. Mlles of track 12.07. 

(e) Passaic & Newark Electric Traction.—A trolley road. 

‘ORGANIZATION.—lIncorporated April 30 1895 and acquired all the 
$1,000,000 stock of the Passaic & Newark Electric Ry. Consolidated 
Traction Co. of N. J. owns all the | sa and guarantees the bonds. 

STOCK AND BONDS.— Dat Interest. Outstanding. Maturity. 
RR IO eee DRE dawcn cca 
1st M $1, 000' 000 guar p & _ * $50,000 June 1 1937 

by Consol Trac of N J-__.. MN. oe Pule Gu. & Tr. Jersey City. 

ROAD.—Owns 10.78 miles. ia ek. 

(2) South Orange & Maplewood Traction,—Trolley. 

This company was leased on Oct. 1 1903 to the North Jersey St. Ry. (now 
merged in the Public Service Ry.) in perpetuity, the rental being $2,000 








on the seer y stock for first year and increasing $500 yearly until ninth 

year, when $6,900 is paid, which amount is to be paid thereafter. Rentai is 

guaranteed by Public Service Corporation of New Jersey. V.77, 
ORGANIZAT ION.—Consolidation in July 1901 of the South 

Maplewood Tr. Co. and the South Orange & epee’ St. Ry. 

thorized, common, $75,000; preferred, $150,000. No bonds. 
ROAD. —Total, incliding sidings, 5.4 miles. 


(3) Bergen Turnpike Co. 

Leased to Public Service Ry. Jan. 1 1908. 

ORGANIZATION.—Originally chartered on Oct 27 1802, with $53,990 
capital ($10 shares), and owns the turnpike from Hoboken to Hackensack, 
a distance of 12 miles, over which an electric road was constructed in 1902 
Jersey City Hoboken & Paterson (now merged in the Public Service Rwy 
Co.) owned a majority of the stock and guaranteed its $1,000,000 5% 
bonds, dated 1901, due July 1 1951; interest J-J: prin. andint payable at 
New Jersey Title Guarantee & Trust Co., Jersey City, Trustee. 

(4) Orange & Passaic Valley Ry 

ased for 900 years from oe. 1 1903 to Public Service Cope for 

interest on the trust certificates Issued_in exchange for stock. Lease was 
assigned to North Jersey Street Ry. Co. July 23 1907 and now held by 
Public Service Ry. 

ORGANIZATION.—Incorporated in 1898 as successor of Suburban 
bee Co., sold in foreclusure July 6 1898. 

BONDS.— Outstandina. Maturity. 


a rest, 
1st mtge $1,000,000 ____.__- j ‘J-D $833,000 Dec 1 1938 
iy . nt Guar. & Tr. Co. of Jersey City, Trus. 

(5) Camden & Suburban Ry. 

Was leased on May 1 1904 to the Public Service Corporation for 999 years 
rental being (in addition to fixed charges) $30,000 the first year (1905), 
$36,000 the second year, $42,000 the third year, $48,000 the fourth year, 
$54,000 the fifth year, $72,000 the sixth year, $84,000 the seventh year, 
$96,000 the eighth year, $108, 000 = ninth year and $120,000 the tenth 
year and thereafter. V. 78, p. 2383. Lease was assig med to Public 
Service Ry. Co. Sept. 30 1907. 

ORGANIZATION.—Formed in 1896. Controls the Camden Horse RR 
(which is leased) and the West Jer ey Traction Co. (stock $65,000). 

STOCK AND a — Date. Interest. Outstanding. 
Stock $3,000,000 ($25 -F See text See text 
1st mortgage $3,000, 00 gold} 1806 5 J-J $1, 440, 000 July 1 pose 

$1, oa) Int. at Security Tr. Co., Camden, N.J., Tru 


g & 
Stock au- 


Maturity. 





{ 1904 5¢A-O 000 See text 
(Int. at Camden (N. J.) Safe ‘Dep. & Tr. Co. 


Bonds.—-The car trusts In table above mature $7 000 annually on April 1 
until and So gg 1914° $7,000 were retired on April 1 1905, $7,000 on 
April 1 1906, $7,000 April 1 1907 and $7,00) April 1 1908. Of the Ist 
mtge. bonds, $1,000,000 are reserved to retire stock of Camden Horse 
RR. and $500,000 to retire bonds of that company. 

Stock. —The stock is al! outstanding; 20 % paid in. 

ROAD.—Track, 50.37 a % Camden Horse RR., leased, 39.11 miles; 
W~st Jersey Traction Cu., 3.19 miles: total, 838.67 miles. A met 
a to Trenton is made over the Camden & Tre nton. V. 78, p. 1781 


(a) Camden Horse RR.—A trolley and horse road. 

ORGANIZATION.—Incorporated March 23 1866. 
den & Suburban Ry. from April 1 1896. 
$60,000, from which paid 24 % on stock. 


Leased to the Cam- 
Rental, &c., received in 1906, 


STOCK AND BONDS.— Date. Interest. oe. Maturity. 
Stock ($25) paid in .......... - text $250,000 See text 
CRED one dmnccncncs f 1889 5 M-N 250 O00 ie A 1 1909 

(Security Trust Co. ; Camden, Trust 
1st cons mtge $500,000 ($500) 1802 5 M-N 250,000 May 11912 


urity Trust e.. Camden, a 
Interest payable at New Jersey Trust Company, Camden, J. 


Dividends.—1896, 14%: 1897, 16%: 1898, 18%; ntl 18%; 1900, 
1901, 20%; ' 1902 and 1903, 22%; 1904, 1905, 1906 and 1997, 


20 %; 
24%. 
ROAD.—Has 30.11 miles of track. 
(6) Camden Gloucester & Weedbury Railway Co 
Leased to Public Service Ry 
ORGANIZATION .—Entire je0e, ,000 stock Is owned by the South Jersey 


Gas, Electric & Traction Co. All bonds have been canceled. 
ROAD.—Comprises 25 miles of road. 








NEW BEDFORD, MASS. 
DARTMOU1H & WESTPORT STREEF RY.— An electric road. 


ORGANIZATION, &c.—Stock, $262,500; first mortgage, $150,000 
dated 1895, gold, c* ($1, 000 each), 5s, A-O, issued $90,000, dune April 1 1915. 
Trustee, international Trust Co., Boston, where interest is payable. 


DIVIDENDS.—8% has been paid (2 Q-F) for several years up to and 
including Aug. 1 1908. 

ROAD.—Connects cities of Fal River and New Bedford. Owns 18.06 
miles of track and operates in all 30.70 miles of main track. 23 passenger 
cars, 4 snow-plows and 170 electric motors. 

EARNINGS.—Fiscal year ending Sept. 30 1907: Gross, $209,581; net, 


$75,028; interest and taxes, $19,367; dividends, $21 ,C00; surplus, $34,661, 
OFFICERS.—Pres., H. Crapo of New ‘Bedford; V hos. B. 
Tripp; Treas., E. F. Nicholson, New Bedford; Sec., Robert S. Goff, Falt 
River; Supt., E. S. Wilde. = 82, p. 691. 


NEW BEDFORD & ONSET STREET RY.—A trolley road. 

ORGANIZATION.—Incorporated in Massachusetts in 1901. This com- 
pany is owned in the same interest as the Union St. Rwy. Co. In June 1906 
issued $50,009 new stock in exchange for tne $150,000 stock of the Tantonn 
& Buzzard’s Bay Street Ry., which was a reorganization of the Middleboro 
Wareham & Buzzard’s Ray ‘Street Ry Vz. $2, p. 1438 


STOCK AND — Date. Interest. Oupeeating- Maturity 
Stock, $550,000 ($100)-...... -... .----.- $550,000 .......... 
First mortgage, $500, 000. } 1902 5¢J-J 280,000 Jan. 1 1922 


gold ($1,000)-_... 


J 
M W & BB first mort ace, 
$150,090 ($1,000) A el 


-c#s Int. at International Tr. Co., Boston, Trus, 
No sinking fund and not subject to call. 
1901 4¢A-0 150,000 Oct. 1.1921 
interest at Federal 7, Oo., Poston, Trus. 
Floating debt Sept. 3 oe  , —— BOOO. ..steenal 

Bonds —-The Middleboro Wareham & buzzard's Bay ceeds have no sink- 
ing fund, but are subject to call on or before (ct. 1 1906 at 110; there: 
through Oct. 1 1911 at 107 ing and thereafter before Oct. 1 1921 at 105, al} 
with interest. See V. 73, i312. Interest was formerly 5 %, but on con- 
solidation with New Bedford & Onset was reduced to 4 %. 

ROAD.—Owns 44.119 miles of track between Fairhaven and Onset and 
in Middleboro and to Buzzards Bay and to Monument Beach 36 passenger 
cars, 4 snow-plows, 3 miscellaneous and 104 electric motors. 


EARNINGS.—For year ending Sept. 30 1907, gross, $117,888; net 
$45,224; interest and taxes, $28,155; surplus, $17, 06 

otng men —Pres., H. H. Crapo; V.-P., Thos. B. Tripp: as — 
A. Cook; Treas., E. F. Nicholson; Supt., Geo. P. Dole.—V. 438. 





UNION STREET RAILWAY — A trolley road. 

ORGANIZATION .—Incorporated March 18 1887 

STOCK AND BONDS— Date. Interest. Outstanding. Last dit.. ne 
Stock, $900,000 (par $100)... ~ Ff rng 000 A ¢’'08,2% 
Consol mtge for $500,000, gi i894 J-J 000 Jan. 2 1914 

sf, not subject to call___c*| Int. at oie Colony Trust Co. Boston, Trust. 
Notes pas agable on —_. 30 1907 274,591 .n<-casece 

ends.~-In 1896-97, 10%. “in 1897-98, 6% 1898-99 to . 07, in- 

clusive, 8% per annum; in 1908, Feb., 2%; May, 2%; Aug., 2%. 

ROAD.—Owns 31.876 miles of track. 

EARNINGS.—For years “is Sept. 30: 

1907. 190 1907 


1906. 
Gross cornings....900% pod et 093) Dividends paid... $72,000 $72, 000 
Net 5,73 26,84! eo for year-. 29,851 def.2,438 


ierecenn; taxes. &c 3 ‘a5 5. 28 

OFFICERS.—Pres., H. H. Ae Ye. Thos. B. Tripp; C. A. 
Cook; Treas., E. F. Nicholson; Supt., Ss. Wilde, all of New Bedford. om 
V.63 p. 1061; V. 70, p. 947, 1050; V. Poe D. 
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NEW HAVEN, CONN. 


CONSOLIDATED RAILWAY CO.—A trolley road. 

This com ong. the whole of whose $10,000,000 stock was owned by the 
New York w Haven & Hartford Railroad Co. » Was on May 31 re 
(after it had previously ¢ taken over the New ee ae Navigation Co.at a 

valuation of $20, 000,000 and increased its st 0,000,000 for wthe 

urpose) consolidated with and merged into the New Ri New Haven & 
Flartford RR. The charter of the New Haven Co. had been amended by 
Act of the Connecticut Legislature, approved March 26 1907, so as to permit 
the merger, and new stock of the New Haven Co. was issued, share for 
share, to represent the $30,000,000 stock of the Consolidated Railway Co.; 
V. 84, p. 1052, 1308. It was distinctly provided that the rights, powers 
and franchises of both companics should be vested in the enlarged company. 

The New York New Haven & Hartford's interests in trolley lines are very 
extensive, and control of the same is held through three organizations, 
the Connecticut lines having been comprised in the Consolidated Railway 
Co., now merged in the New Haven, the Massachusetts street railway 
properties being held by the New England Investment & Security Co., and 
the Rhode Island lines by the Providence Securities Co. 

Control of Troliey Roads Attacked.—'the Supreme Judicial a a on May 8 
1908 deciied that the New York New Haven & Hartford RR., in securing 
control of Massachusetts street railwavs, was transgressing the law; (see 
V. 86, p. 1225, 1. ), and on June 23 1908 Court issued Its decree =. 
ing New Haven road from exercising any en over same er 
indirectly after aly 11909. V. 86, p. 1590 ay 22 1908 the Federal 
Government began an action against the New York New Haven & Hartford, 
asserting that the acquisition of the trolley lines in the various States, as 
well as the Boston & Maine, was in violation of the Sherman Anti- Trust 
Law. V. 86, p. 128 

Operating Company.—The lines comprising the Consolidated Ry. are 
being operated since June 11907 by the Connecticut Co., the New Haven’'s 

operating electric company. 

ORGANIZATION.—The Consolidated Railway Co. was incorporated in 
Connecticut on Aug. 31 1901 asthe Thompson Tramway Co., but name 
changed on Jan. 24 1902 to Worcester & Connecticut — RR. and then 
changed on May 18 1904 to Consolidated Railway 

The following companies have been absorbed or ane leased or controlled: 
se & Hoosick Valley Ry.| New Haven St. Ry. V. 79, p. 989- 

. 84, p. | New Haven = Centreville Street Ry- 
Begiington & North Adams St. Ry.|_ V. 78, p. 989. 

Vv. 8 1181 |New Hav. & W. Haven Horse RR. 
mS Lighting & Water Co. V.) tad London Street Ry. v 79. p.268. 

81, 155, 210. w Milford Power Co. V. 83,p.1524. 
Colum jan Street Ry. V.83, p.1290 N° Y. & Stamford Ry. V. 80, p. 118. 
Connecticut Senwer & Lighting Co. Norwich Street Ry. V. 79,pD. 268 

V. 83, p. 1524 People’s Tramway Co. 

—e & Norwich Street Ry. V. ae Securities Oo. V. 83, 


p. 15 
E. Ty Pisord & yoy =. Putnam & Thompson Street Ry. 


Ry 
Fair Hav.& Westv RR. V 7 a 989. Stafford Springs Street Ry. 
Greenwich emg ‘oo. v.& . 118.| Stamford Street Ry. 
Hart.Man. &Rockv.T.Co. V. re .280. Suffield Street Ry. V. p.5 
Hartford & Middletown Street Ry. | Torring. & we — Ry. y. 8 Pp. asi 
Hartford Street Ry. V. 85, PD. 
Housatonic Power Co. V. 83, p. 1524. | Trolley A. > Co. 
Meriden Electric Ry. V. 79, p. 268.| Village Water Co. 4 4y 1914. 
Meriden Horse RR. V.79,p.268. | Webster & Dudley Street 
Meriden Southington & Compounce Wallingford Tramway Co. 





Tramway Co. V.83 R 1524. West Shore Ry. Co. V. a, * p. 989. 
Middletown Street Ry. 79, p.268. Willimantic Trac. Co. V. 81, p. 1176. 
Montville Street Ry. V. 79, p. 268., Winchester Ave. Ry. V. 78, p. 989 
New oe at Investment & Security | Woonsocket St. Ry. V. 83, p. 1290. 

Co ap. 5 492, 1100. | Worcester & Connecticut, EasternRR 
- re avigation Co. V.84,| V.79,p. ° 

1052. | Worcester & Webster Street Ry. 


coos also owned several trolley roads in Massachusetts, but In 1906 
these were turned over to the New England Investment & Security Co., 
except the Worcester & Webster and the Webster & Dudley, which are 
leased to the Consolidated Ry. by virtue of an Act of the Legislature of 1901. 
V. 83, R: oe. - p, 10 auc through purchase the New England Navi- 

ey i 


gation 

The | . RR. offered to exchange $100 of its ee 4 $200 
of sean issues of Ss company’s debentures. See V. 82, p. and 
V. 88, p. 1037. $17,347,000 of debentures have been so < h for 
$8,673,500 N. Y. N H. & H. RR. stock. See V. 84, p.1114. The follow- 
ing shows the details for issue of debentures: 


Debentures of The C lidated Ratlway Company. 
may omg Still Out, 
‘ssue— Authorized. ued. for Stock. Exchange’ble 
july 1'04, 50-yr., 4¢ J-J. $5,000,000 33° 000. 000 646 “000 @$4,354,000 
Jan. 2 '05, 50-yr., 4gJ-J - : ,000,000 4,000,000 1,650,000 a2,350,000 
Ap.1 ‘05, '50-yr., ‘4g A-O. 500.000 *3 500,000 2/159,000 a1,341,000 
Jan. 1°06, 50-yr., 4¢ J-J. 10, 000,000 *10,000,000 7,892,000 a2,108,000 
Mch. 1 '07,10-yr.,5 %, con- 15,000 "000 5,000,000 5,000,000  -.......2 


Total exchangeable - -_ $37,500,000 $27,500,000 $17,347,000 $10,153,000 
Feb. 11905, 25-yr.,3,3% 
and4¢ _ ieeees 1,000,000 1,000,000 Not exchange'le for stock 


re $38,500,000 $27,500 ,000 $17,347,000 $11,153,000 


* Guaranteed. principal and interest, by N. Y. N. H. & H. RR. 

a a amounts cannot be increased, as remainder of issues has been 
cance! 

The : are in coupon form of $1,000 each and fully registered 
debentures of $10,000 each, which are non- interchangeable. Interest may 
be collected In New Y ork City “a ye 

BONDS— Interest. Outstanding. Maturity 
NH & Centerville first mt } 7393 5¢M-S $283,000 Sept. 1 1933 

ne eens | 4 A H & 

ew Haven Stree 
First mtge gold, 3600, ant 1893 5¢M-S 600,000 Sept. 1 1913 

($500 and ve 600) _— Int. at Ani Tr. Co., Boston, Tr., or N.Y. 
First purchase M $250, 000 g/ 1894 5 J-D 250,000 June 1 1914 

($1,000) not subj to call..c|Int. at American Tr. Co., Boston, Trustee. 
Winchester Avenue first mort-) 1892 5 ¢ M-N 500,000 Nov. 1 1912 

3 | Ee c*}Interest at Boston Safe Dep. & Tr. Co., Bos- 

) ton, Trustee, or New York. 
West Shore Ry first mortgag: gel 1894 30,000 July 11914 
wen 000. gold. ound se col ins _- Merchants’ Nat. Bank, row Hey en. 
er Webster 1st ec = 
wenn ($1,000). ons. e sy International Tr £o.. a lo ere 
r udley mortgage_ ov 919 
Hartford St. Ry, now iat mia z) 1900 4¢M-S 2, 5a0 00 Sept 1 1930 
$3,000,000 ($1 ,000) g...c*}Conn. Tr. & Safe Dep. Co., Hartford, Trus- 
tee. Interest at New York or Boston. 
Hartford St Ry deben ‘ “M"’.-~ 1900 4J-J 15 165,000 Jan. 1 1930 
Hartford St Ry deben ‘‘N 1900 4% J-J 15 145,000 Jan. 1 1930 
Wore & Conn East ist MY sf igi 1902 4% ¢J-J 992,000 Jan. 1 1943 
3. 100 oe $1. = ei Interest New York Trust Co., Trustee. 
Tt Man first ntge 1894 A-O 200,000 Oct. 1 1924 


‘$300 ,000 ($1,0 
ue “si, 000) gold ,000 Oct. 11911 


den Horse RR first mtge 1891 5 A-O 85 
Interest at First National Bank. Meriden 


$100,000 ($1,000)______-- 4 
Me eriden Horse Railroad con-( 1894 5 gJ-J 415,000 Jan. 1 1924 
sol. mort., gold, $500,000__{ Interest at Girard Trust Co. of —— 


(State Treasurer of Coes 
Woonsocket St Ry first mtge,{ 1893 160 6 July * "1913 
Int. at Rhode Isl. ates tr. Co., Prov.,Tr. 











ag 


$200,000 ($1,000 each) ___- 
Pro 1905 5¢J-J 000 Jan, 2 1925 


rd & Bur RR first mtge 254 
lg t nog gna ($1,000) --c ims. ot Rhode Ist. — Tr. oo oa " yo 
‘omp 1s g,) uly 
$200,000 ($1,000) c*, call-} Optional at 110 and y re dan 
pable at 110 since 1903 --) rae = Trust Co. of eae Seo Tot. 
rst mtge an 
a g ($500 & $1,000) ___ nd net at International Trust Co., Boston, Trus. 
ew London Street Ry first{/ 1893 g A-O 50 ,000 Oct.2 1923 
7 Mtge, $150,000, gold____~ } iso erest at American Trust =. , Boston 
orr & Win first’ mortgaee, 1897 5 - D 150,000 Dec. 7 “1917 
welt: 000, gold__..._..- \Int. at Hurlburt Nat. nea Winsted, Conn. 
‘Suen Street Ry first ratge 1893 5¢A-O 350.000 Oct. ‘2 1923 
350,000 ($1,000), gold__-_| Interest at Kime rican Trust Co., Boston. : 


Date. Interest. Outstanding. Maturity. 
Montville Street Ry first mt: | 1900 5 ¢M-N 250,000 May 1 1920 
$350,000 ($1,000) , gold}Interest at American Trust Co., Boston. 


( called) c 
N Y & Stam first mtge, $450,-f 1901 5g A-O $450,000 Ort, 1 set 
000 ($1,000) gold__.._-. c*\Int. at New York Trust Co., N. Tru 
Greenwich Tramway stl 1901 52 J-J 320,000 July 1 193i 
Interest at New York Trust Co., New York. 
évctspatopngdeswan c*) State Treasurer of Connecticut, Trustee. 
Midd Horse RR Ist g ($500)-. 1894 5J-D 50,000 Dec. 1 1914 


Portland St Ry first nee 1896 5 M-N 30,000 Nov. 1 1916 
Branford Electric Co first M__. 1897 5¢A-O 63,000 Oct. 1 1937 
Branford Ltg & W istcon M.. 1901 SEA’ F-A 307,000 Aug. 1 1951 
} ew Milford Power Co ist M- abe 1,000,000 Aug. 1 1932 
S& vfferd Springs St Ry ist } 200,000 July 1 1956 


ands.—The Consolidated ey RR 2. are not subject to call. 

th debentures have printed on their, face the statement that if a mortgage 
is made on any or all of the company’s property which was owned on Jan. 1 
1905, except to renew existing ai ges, the debentures shall participate 
in the security of such mortgage. he debentures due in 1930 bear 3% 
interest from Feb. 1 1905 for first 5 years, 3% % for next 5 years, and 4% for 
following 15 bar sh and were issued to pay for acquiring the Berkshire Street 
Ry. (V. 71) ,which company was subsequently acquired by the New 
England love ot hd, & Security Co. which see below. ‘lhe $3,500,000 de- 
bentures due April 1 1955 were issued to acquire the Hartford Street Ry. 
The $10,000,000 debentures of Jan. 1906 were issued to the N. Y. N. H. & 
Hartford for advances 

The Winchester Avenue bonds are joint obligations of the Winchester 
Avenue RR. Co. and the New Haven & West Haven and cover all property 
owned or to be hereafter acquired under the charters. Of the Worcester 
& Connecticut Eastern bonds, n» more will belssued. A sinking fund on 
these bonds commences in 1908 of not to exceed 1 % of bonds outstanding. 
Bonds can not be called, but may be bought on a3 % % basis or better, and 
kept alive for sinking fund. See V. 75, p. 1204. On Woonsocket St. Ry. 
bonds a sink. fund of $5,000 per ann. began July 11898. Of the Montville | St. 
Ry. 1st mtge. gold bonds, the balance unissued can only be issued for 66 % of 
actual certified cost of improvements or additions to property. Original 
mortgage of the Montville Street Ry. provided that bonds might be called 
in 1905 at 105, but through a supplemental mortgage this redemption clause 
was eliminated, so bonds are not now subject to call. On the Worcester & 
Webster bonds $3,000 is payable annually into a sinking fund. These 
bonds cannot be called before maturity 

REPORT.—For the 11 months ending May 31 1907, before consolida- 
tion with New York New Haven & Hartford: 





Gross carnings.......... $5,323,854 Total eee $2 885,272 
Operating expenses. -.--.--. 3, 397,518 018] Fixed charges.......-.--- 2 696 ,906 

Net earnings.......... $1 926,336 ee $188 ,366 
Ott IRONS... cc cnsecee 958 ,936 | 





*Including $160,701 guar N. E. I. & S. Co 

Fare passengers ‘carried Es. 100 480 951. 

ROAD.—Operates lines serving the following citles and towns: Citles of 
New Haven, Hartford, Bridgeport, Waterbury, New Britain, Meriden, 
New London, Norwich, Middletown, Stamford, South Norwalk, "Rockville, 
Derby, Ansonia, and the towns of East Haven. Branford, North Haven. 
Wallingford, Hamden, Orange. Southington. Plainville. Putnam, Thomp- 
son, Killingly, Plainfield, Waterford. Montville, Norwich, Lisbon, ‘Sprague, 
Portland, Wethersfield, West Hartford, Farmington, Bloomfield, Windsor, 
East Hartford, South Windsor, Manchester, Enfield, Glastonbury, Suffield, 
Greenwich, Stratford, Milford, Huntington, Fairfield, Westport, Norwalk, 
Darien, Naugatuck. Torrington, Winchester. Beacon Falls, Seymour, 
Cheshire, Newington and Berlin, Connecticut; and the towns of Rye, 
Port Chester, Harrison, Mamaroueck and New Rochelle, New York. Total 
operated. 640 miles, of which 411 miles owned and 229 miles leased. Cars 
owned June 30 1907, arse leased , 460; total, 1,691. 

OFFICERS.—Pres., C. S. Mellen; Vice-Prests., Calvert Townley, H. M. 
Kochersperger, E. H. Me Hen ry; Sec., J. G. Parker; Treas., A. S. May; 
Asst. Treas., T. F. Paradise; "Apaiien, Cc. L. Campbeil, New "Haven; Gen. 
Mer. J. K Punderford -—V. 84, p. 102, 507, 995. 1052, 1113, 1242, 1367, 
1425: V. 86, p. 1285, 1467. 


(1) Connecticut "Railway & Lighting Co. 

Lease.—Leased for 999 years from Aug. 1 1906 to the Gonsomdases Ry. 
Co., which latter has since been merged in the N. Y. N. H. & H. - Co. 
Rental amounts to $975,000 for the year 1906-07 and ‘Increases aie 
to $1,400,000 for the year 1914-15 and for every year thereafter. The 
common shareholders agreed to pay the Colonial Trust Co., trustee, $10 per 
share on their stock, which, with the surplus rental recelv ed under the lease, 
serves to provide a fund which, it is announced, is sufficient to pay 4% per 
annum on both com. and pref. shares. All the stock has assented to this 
arrangement. Preferred shareholders agreed to re 4% dividends dur- 
ing the term of the lease, instead of 5%. V. 84, 

ORGANIZATION .— United Gas Improvement Bo: oot Philadelphia holds 
controlling interest. Originally chartered in Connecticut March 2 1895 as 
the Gas Supply Co. Charter amended and name changed March 2 1899 to 
Connecticut Lighting & Power Co., for yap ms me of uniting various street 
ra lway and light and oe x, spexties in nnecticut. Name changed as 
at present on Jan. 101 . 1269; V.72,p.44. It is a consolida- 
tion of the phy te A.A i 3 franchises are said to be perpetual: 
ta n Co. Norwalk & So. Norwalk El. Light Co. 
Centr TE'EL Co. of New Brit. | Norwalk Street Railway Co. 

Derby Street i Raliwey Co. Norwalk Tramway Co. 

Greenwich Gas & Electric Ltg. Co. [Shelton Street Railway Co. 

Milford Street Railway Co. Southingt’n & Plantsville “Tramway. 
Naugatuck or Light Co. Waterbury. Traction Co. 

Norwalk Gas Light Co Westport & Saugatuck Street Ry.Co. 

In 1904 purchased the Roton Point Improvement Co. and the Cheshire 
Street Ry See V.79.p. 2696. Neither of these co By: had | any bonds 
cunmanane. Controls Naugatuck Valley Electric Railway C 

STOCK AND BONDS.— Date. eee. Outstanding. aturtty. 
Common stock ($100) _..---. ---- wpb $8 977,200 See text 


Pref 5% cum after Jan 1 mo 
cbs Q-F 15 8,142,900 Aug15,'08,1% 


($100) (reduced to 4% un- 
=~ lease to ys Hav. Co.) ) 
ist & ref $15,000, 000 goid) 1901 4% ¢J-J 12,491,378 ~ = 1 1951 

($1,000) sinking fund. - c*jInt. at be a of Amer., N. stee. 
Bridgeport Traction mort-{ 1893 FF 706,000 jay : 1923 

gage gold ($1,000).....- c*{ Trustee, F delity Tr. Co, Newar J 

Interest at Redmond & Co. , New Yo rk. 
— Street Railway mort-| 1894 6 A-O 9,700 oe 11914 
De chesenneéniecpanenn ae ed : mel Apu ; 1904 
Connecticut Lighting & Power 1899 9.000 Jan 11939 

Bonds.—$974.700 of bonds are i s an the mos bonds still out. 
The remaining $1,533,922 was reserved for extensions or betterments, but 
under lease to the New Haven road cannot be Issued for any purpose without 
consent of lessee. V.84,p.507. Statement to New York Stock Exchange 
in V. 73. p. 852: also V. 79. p. 2745; also V. 85. p. 921. 

Bonds were formerly not sub. lect to call, but on June 23 1904 a supple- 
mental mortgage was made giving the right to call bonds on any interest 
date at 105 and interest, and establishing a sinking fund of % of 1% ed an- 
num on bonds outstanding: bonds acquired by the sinking fund are to be 
kept alive and bear interest. Bondholders assenting to the supplemental 
mortgage had their interest <a by the United Gas ao aue a 
Co. by endorsement. See ¥. p. 626, for form of guaran Offer ex- 
pied Ost 1 od and was sneaeea by $10, 782,000 of nutending bonds. 


p. 

Diridends.—Preferred stock was Issued in satisfaction of unpaid accumu- 
lations of dividends on Seeteered shares to Aug. 1 1906. Dividends since 
on pref, stock have been 1% each quarter. On com., stockholders who ac- 
cented vlan described above (vender J ease) were naid 1% Nov. 1 1907. 1% 
Feb. 15 1908, 1% May 15 and 1% Aug. 15. Non-assenting stockholders 
received a dividend of 15 cents Nov. 1 1907, 15 cents Feb. 15 1908 and 15 
cents May 15, after which all stock became assenting stock. 

ROAD.—The railways embraced comprise 193.48 miles of track, reaching 
Milford, Bridgeport, Stratford, Southport, Shelton, Derby, Ansonia, Sey- 
mour, Westport, Saugatuck, Norwalk, South Norwalk, Darien and Stam- 
ford; ‘also lines in Naugatuck, Waterbury, &c. System connects with the 
Fair Haven & Westville Ratliroad into New Haven from Bridgeport and 
Derby, and company also has a traffic contract with the Hartford Street 
Ry. or reaching Hartford. Gauge, 4 feet 8% inches. 56 to 90-lb. rails. 

EQUIPMENT.—Total cars, = closed passenger, 199; Open passenge 
201; miscellaneous, 74. Car barns, 20; also 4 complete electric lent 








“3 also owns gas plant at Norwalk and operates gas plant at Waterbury 
REPORT .—Fcr year endine June 30 1906, gross income, $2,499,314; 
net, $1,098,392; taxes and charges, $711,441; surplus, $386 951. 
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OFFICERS.—Pres., A. M. Young; 
Runkle;}Sec., W. H. Marshall; Treas., Lewis Lillie. 
port, Conn.—V. 84, p. 390, 507, 1113, 1366; 


V.-Ps., Randal Morgan and H. G. 
Main office, Sider 
V. 85, p.921; V. 86, p. 228 


NEW ENGLAND INVESTMENT & SECURITY CO.— 

ORGANIZATION.—Is a voluntary association and was organized on 
June 25 1906 to take over the street railway properties in or ee 
formerly controlled by the Consolidated Railway Co. P; 492. 

Sutts.—In June 1908 Mackay & Co. of New York brought a n Con- 
necticut with a view of obtaining from Supreme Court of Errors a decision 
sustaining action of New Haven Co. in issuing securities of the company 
and of subsidiary companies under special authority of General Assembly 
of Connecticut. without having first obtained ——* of Legislature of 
Massachusetts. A formal order favorable He eee has been entered 
and an appeal taken therefrom. > 

On July 15 1908 Kidder, Peabody & Co. “a Semen filed a sult in Supreme 
Judicial Court of Massachusetts with a view of obtaining a decision sustain- 
ing validity of the ) same of the 4% preferred stock of New England 
Investment & Security Co. by Consolidat Ry., and liability of ie 
road therefor by reason of its merger with the same. 87. p. 


SECURITIES OWNED.—The mmo isa . of securities aa by the 
New England Inv. & Security Co. (see V. 83, 100). 
Worcester & Southbridge Street Ry. —Entire ($750. 600) capital stock. 
Uebeden. Ps Blackstone Valley St. Ry.—Entire ($200, 000) — stock. 
Uxbri & Blackstone St. Ry.—Entire ($120,000) capital st 
Miltord- ‘Attleboro & Woonsocket St. Ry. —$315, 000 capital ae. 
1 yet she Rys. & Investment Co.—68,365 shares of stock out of a total 
0 41 
Soe ngfield Railw ay Cos.—50 ,000 chases (entire issue) of common stock. 
Springfield Ry. Cos.—$570, 350 out of a total of $3,387,950 pref. stock. 
(Spring. Ry. Cos. owns 19, 253 out of a total of 22 ,581 shares of Springfield 
Street Ry. and entire $550, 000 stock of Western Mass. Street Ry.) 
Springfield Street Ry.—$306,600 capital stock. 
Berks. - Street Ry.—$1,628, ~e 00 out ofa total of $1,648,100 capital stk. 
Riartford & Worcester Street y.—Stock rights in 2,999 ‘shares of stock. 
Springfield & Eastern St. Ry. 8. —$881,000 out of a total of $900,000. 
Central Massachusetts Elec. Co. — majority of the ae — stock me. 
STOCK are — Date Interest. Outs k Die. 
Common, $10,000,000 -..... .... .--.-.-- $100.4 000" dnrhaeane 
Pref., 4%, $10,000,000($100) 
4J-J 4,000,000 July’08,2% 


text. o 
Stock.—Dividends of 4% = ‘annum on the pref. stoc! stock are cumulative 
and are guraanteed by the Consolidated Ry. Co. (now merged in the New 
York New Haven & Hartford RR.), and also $105 per share in case of 
V. 83, p. 492. See form of guaranty in V. 83, 1102. “This 
ock may be call called as an entirety at any time at 105 and accumulated 
dividends. —V. 85, p. 864 87, p. 167. 
(1) Springfield Railway Cos.—A holding company. 
ORGANIZATION.—Formed in March 1905 to hold a majority of the 
stock of the Springfield Street 7a Is managed by a board of trustees 
consisting of seven members. V. 80, p. 1363. Also owns all the stock of 
the Western nee Street Ry '—$550,000. 


aven 


—— 


STOCK AND BOND Date. Interest. Outstanding. Last Die. 
Cs ncdcitnaccnmienn > owned Ai New Eng. Inv & Sec. Co. 
Pref. 4%. cum., guar. ($100). -..- J $3,387,950 July’08, 2% 


Stock .—The pref. stock is an on or after Jan. 1 190 
accrued dividends. ‘These dividenus are guaranteed by the N. 

& H. RR. Co., successor to Consolidated Ry., as well as their pay esti a 
105 in case of liquida fonorcall. See V. 80, p. 1363, 1914 

(a) Springfield Street Ry.—A trolley road. 

ORGANIZATION .—Incorporated March 5 1868. In Oct. 1905 leased 
the aia FZ & Eastern Street Ry. for 25 years at 4% on the stock. 
V. 81, p. 1175, 1816. Massachusetts Railroad Commissioners in March 
1907 approved the issue of $300,000 additional stock at 170, raising total 
stock to $2,258,100. In May 1907 application was made to issue a further 
amount of $500, gre capital stock, to provide floating debt and additions 


6 at 108 and 


to plant. V. B; 1101. Not og acted on. 

TOCK AND’ B nies). Interest. Outstanding. Maturity 
Stock, = ,258,100 ows acs dita hoi ant xt. $2,258,100 Teat. 
New = at G50, ole 1903 A-O 1,500,000 Apr. 1 1923 

ee Springfield Sate Dep. & Trust Co., Trustee. 
Notes Pvt eS eee ee nso * aoeenione 


DIVIDENDS.—In years 1893 to — inclusive 8% pes num 
ROAD.—Owns 92.457 miles (inc. 23.196 miles of 2d track) of main track 


and 7.071 miles of sidings. Total j0-528. This does not include the mile- 


ge of the Re ringfield & Eastern. 
EARNINGS.—For years ending Sept. 30 earnings (Including earnings of 
tne Springfield & aa 
—_ 07. se 1906-07. 1905-06. 
$ 
Gross earnings--.1, poy 728 1 tty cya Dividends paid 
eS 929 835 Se acccmas aap.eee 156,672 
Pare, Oc....< 331 '300 208: 776 Balance for year 9 def.10,292 
Interest ...... . Sur. Sent. 30 367; 3330 150,116 


—V. 81, p. 1175; V. 84, p. 627; V. 85. “a 1271 

(b) Springfield & Eastern Street Ry. —tTrolley. 

ORGANIZATION .—In Oct. 1905 was leased to the Springfield St. Ry. 
for 25 years at 4% on stock. V. 81, p. 1175, 1316. his company was 
formerly the Palmer & Monson St. Ry., but In May 1901 name was changed 


V. 86, p. 1101. 


asabove. In July 1907 the Massachusetts Rallroad Commission authorized 
the company to issue $530,000 new stock. V. 85, p. 223. Included In 
Outstanding eet below. 

STO & —- Date. Intcrest. Cusmeatne. Maturity. 
Stock, $900,000 ($100) deni aia “ames aie $900,000 See text. 
1st ———- $500, ver 1902 5¢ 330,000 Jan. 1 1922 

gold ($1,006)_......--.- In 


t. at Pa Tr. Co., Springtield, Trus. 
ay habtitttes Sept. 301907 -_-- SS Siaeneaiees 

onds.—Remainder untssued 1s reserved for 50 p.c. of the cost of im- 
eugeemande and extensions. Are subject to call after Jan. 1 1907 at 110; 
after Jan. 1 1912 at 107%, and after Jan. 1 1917 at 105. 

ROAD.—Fifteen miles from Monson through Palmer to Ware and 5 
miles from Palmer to Bondsville and Three Rivers: also an extension of 944 
miles from Palmer to Ludlow; an extension from Monson to Fiskdale, about 
12 miles, was completed In 1907; total, a sidings, 40.116 miles 
—V. 81, p. 1175, 1316, 1494; V. 85, p. 42, 223, 

(c) Western Massachusetts Street Ry.—A pool road. 

ORGANIZATION .— Incorporated in Massachusetts. Purchase of Woro- 
noco Street Ry. and Issue of $250,000 additional stock for that purpose 
approved by Massachusetts RR. Commission April 1907. V. 84, p. 1054. 
St a k now $550,000, all owned by Springfield Rys. =. 

TOCK AND 'BONDS.— Date. Interest. Outstanding. 
Stock ee ee eee 
tet ory re $1,000, 000 gold| 1906 5¢ 
Woror Gan Street Ry first 

mortgage gold ($1,000) - 
Current liabilities Sept 30 190 FA. ts pirhaaneiaspeatite 
Bonds.—Are subject to cane asa whole, but not in ok > or after Jan. 1 
1916 at 108 ond interest on 6 months’ notice 

ROAD.—Operates 25.757 miles of track ‘ia o estfield, pew: ha inghald, 
Russell jan’ foasuatan: 70-lb. T rall.—yY. 84, p. 160, 

(2) Berkshire Street Ry.—A trolley road. 

On June 12 1908 a bill to permit the Berkshire Street Ry. to purchase the 
Stock of the Bennington & North Adams Street RR. was killed in the Mass. 
Howse of Representatives. 

ORGANIZATION.—Incorporated in Massachusetts on June 20 1901. 
Franchise perpetual. In 1906 absorbed the Hoosac Valley Street Ry 
through exchange of stock. Received authority to issue $250,000 more 
stock at par in April 1907, increasing total to $1,648,100. in May 1907 
further application was made to issue $285 990 additional stock to fund the 
One debt and for additions to plant. V. 86, p. 1099. Not yet acted 


Maturity. 
tae 
200,000 Feb 1 1926 

- ‘ +. Ss Soct'a S. D. & Tr. Co., Trustee. 

gJ-J 75,000 Jan. 1 1920 

}sprinenetd Sate Dep. > Trust Co., Trustee. 


STOCK AND BONDS.— Date. Interest. poe ye Maturity. 
supe, $1088. "$800,000 gold) ‘i0oe “Se3-b _**"so9.000 0 june 1163 
s ortgage go une 1 1922 
SRM Fe dulteticanced 1S | Givona Trust ne Philadelphia, Trust 

Berkshire Street Ry deb_.-.-- 1905 igM-s 200,000 Moh * "1925 
Hoosac Valley ist mtge..... 1897 5 J-J 100,000 July 1 1917 
Int. at mo = Tr ~ . Boston, Trustee. 

Hoosac Valley at ings $400, gh, 1904 300 ,000 Sept 1 1924 
000 gold ($1,000)... _... Oat Berkshire L. & Tr. 09: , Pittsf., Trus 


Loans payable Sen ee SORDSs Scex 


Bonds.—The Berkshire Street Ry. bonds of 1902 are not b ogbioct * call, 
Interest is payable and bonds may be registered at office of N. 
& Co., Boston. The Berkshire Street Ry. debentures are. guseeatula by 
Consolidated Ry. Co 

EARNINGS. hen fiscal year rrp! Sept. 30 i Pee $40) 286, 
net, $110,871; interest and taxes, $112,464; deficit, $1, 

D.—Operates from Pittsfield through Cheshire io "Great Barrington, 

42.234 miles; 11.66 miles on private right of way; 70-lb. T-rall. Also 26 
miles from North Adams to Pittsfield, 6 miles from Adams to North Ad ams 
and 2% miles from b emg age to Vermont, ae line. Total, about 71 
miles of track.—V. 84, p. 995; V. 86, Pp. 

® Central patent. setts Electri : ia 
ORGANIZATION .—In 1907 the New England Investment Co. acquired 


a maiority of the stock. 
SEOs AND BONDS— Date. Interest. Ounsentes- Maturity. 
eed Aves 05.6 


Bs TE BR a Le $15 
F irst mortgage, $150,000 gold Le aap 6¢F-A 150 “000 Feb 19. 
($1,000 and $500) --._--- cf nt . at International Tr. Co., Boston, 1 1034 
Coupon notes, Dr 000($1,000 1904 e¢ M-) 60, 000 a 1 1924 
ie aan cJInterest at Essex Tru 


and $500) st Co. stee, 
Bon F apes mg mortgage Gonds have a sinking fund of $2 300° annually, 
omuedan Feb. 1 1904. Cannot be called. The coupon notes can 
called on any Interest day after May 1 1909 at 103. Sinking fund of 
$2,000 to $3,000 annually, beginning 1909. 


(4) Worcester & Blackstone , Valley, Street Ry.—A trolley road. 

oe ge gt TION .—O les of trolle Opened Aug. 14 1897, 
Road located in Worcester, Millbury. Sutton, Grafton and Northbridge. 
Capital stock, $200,000 ($100), all outstanding: bonds, "$200 000. Cu 
liabilities Jan. 31 1908, $35, 000. The extension from Mili bury to Wor- 
cester, a distance of 6 miles, was finished in Oct. 1901, pa s completing the 
line from Worcester to Whitinsville, a total of 16.36 mil 

DIVIDENDS.—In July 1899, 4%; 1900, July, 4%; none since. 

EARNINGS.—For year ending Sept. 30 1907, gross, $85,348; net, $34,- 
705; charges, $15,686; surplus, $19,019. 


urrent 


®), Uxbria & Blackstone Street Ry. 
K AND BONDS.— Date. Interest. oun. Maturity, 
Sto sp ean w ew meen mmm tee esees wees oensnee $120, - In 1907,2% 
1st mtge $80,000 ($1, ne ajdt 1903 5 F-A 80,000 Feb 2 i923 


. at Mercantile Trust a Boston, Trust 
Ousens liabilities Sept 30 19 note cmmpesks . ae. «<coaueeee 
EA NGS.—For year va Re Sept. 30 all gross, $29, 692; net, $11,- 

$9,199; dividends (2%), $1,620; surplus, $8 
—Operates 9.89 miles of track connecting Whitinsville, Uxbridge 
and Raiivilie. V. 84, p. 1429; V. 85, p. 223. 

(6) Worcester & Southbridge Street Ry A trolley road. 

Is a consolidation of the Worcester & Southbridge St. Ry., the Worcester 
Rockdale & Chariton Depot St. Ry. and the Sout bridge & Sturbridge St. 


aN LD 


623; charges 


Ry. V.77, p. 512, 770, 1228. 
K D BONDS.—- — Date. Interest. Outstanding. Maturity. 
Stock $750,000 ($100) ....... -... ......- te) ECC. 
Wor & South ist mtge (See 1902 4%¢M-S 500 ‘000 Sept 1 1938 
text) gold ($1,000)..-.-- fie: t. at Internat. Turst 5 Boston, Trust 
or & South mtge (See a east 4% e¢J-D wo June 1 1925 


—— liabilities Jan. 311 


are secured by the same mortgage, the mortgage providing that 
be issued up to Lg ,000,000, and are to bear date of issue and be oe 
20 years after dat 
ROAD. —peraken about 50 miles of road; 70-1b. T-rall. 
EARNINGS.—For year ending Sept. 4 — Gross, $229,019; net, 
$105,336; charges, $61,387; surplus, $43,9 


@ Worcester Railways & investment 

In 1906 control was acquired by the New * England Inv. & Security Co. 
Minority shareholders were po A the right in Oct. 1906 of exchanging 
their stock for pref. stock of the New England Co. See V. 83, p. 1100. 

This is a voluntary association formed in 1901 and owns the entire capital 
stock (except only enough shares to ——. directors) of the Worcester 
Consolidated Street Ry. Co. and of certain other Massachusetts corporations 
which are engaged in enterprises closely identified with that of street rallway 
eee. 

The holdings co’ 4 35,4)1 shares Worcester Consolidated St. Ry. 
Stock; 6,500 eases Slectric Manufacturing Co.; 2,000 shares of Quinsiga- 
mond Park Co.: 28 shares of Worcester & Shrewsbury RR.; 1,600 shares 
of Marlboro & Westboro Street Ry. and $84,600 oemané notes of that com- 
pany, and $14,700 (par value) of notes of Leominster & Clinton Street Ry. 
Also owns $330,000 ist mtge. 5% oe od of Electric Mfg. Co. and a majority 
of ae of Worcester & Holden St. oO. 

STOCK.—Outstanding, 76.691 shares of. benefictal interest, of which 
68,365 shares have been one ed for the 4% a = stock of the New 
England Inv. & Sec. Co. of trust provides es that all shares shall be 
non-assessable, that there shall. be no personal liability of the shareholders, 
that no pledge or mortgage of the securities held shall be made without the 
consent of two-thirds of the shares, and that no additional shares shall be 
non-assessable, that there shall be no personal llability of the shareholders. 
that no pledge or mortgage of the securities held shall be made without the 
consent of two-thirds of the shares, and that no additional shares shall be 
issued without a two-thirds vote. Shares are sald to be exempt from taxa- 
tion in Massachusetts. 


DIVIDENDS. ae me e. 25 per share were . pee n Feb. and Aug. 
1902; in 1903, Feb., $2 by ha! 904, , $2 25; Aug., $22 
In 1905, Feb. $2 (see V ‘80, eee Tif $2; ia $1 (V.'81, “ea 1243). 
= 1006, =: $2; N 2. 1907 “May, $2; Nov., $2. 1908, 


46 
PARNINGS. —For calendar year 1907, gross Income, $230 ,266; expenses, 
$1,897; ae x $297,178; deficit, $68,809.—V. 82, p. 102 t5 336, 630, 
871; V. 83, 1100; V. 84, p. 627. 


(a) eneiner Consolidated Street Ry.—Trolley 

This company, which was incorporated in 1869. “absorbed by consolida- 
tion March 1 1901 the Leominster & Clinton, the Fitchburg & Suburban 
Street Ry., the Clinton & Hudson Street Ry., the Worcester & Clinton St. 
Ry., the Worcester & Marlboro and the Worcester & Suburban. Mery 
perpetual. In 1895 leased for 99 years the North End St. Ry., of 5.13 mil 
at a yearly somea of f 38. 000. The North End has $110,000 ($100) capital 
stock and $75,000 5 % 1st mtge. bonds, due Feb. 1 1915; interest F. & A 

All the stock of the W —a Consolidated St. Ry. has been aie 
we the Worcester Rys. & Inv. 

n Oct. 9 1907 Massachusetts Railroad Commission approved an Issue of 
$1 00, 000 debenture bonds for taking up floating debt and for additions 
and improvements. V.85,p.922. In Dec. 1907 Mass. RR. come 
also sanctioned an additional issue of $200,000 bonds. V. 85, 1520. 
Both Issues ge in outstanding total of debentures dated 1907 given 


below. In May 1907 permission was asked to issue $922,000 bonds to 
retire floating debt and $2,260,000 bonds to retire funded debt. V. 86, 

. 1346. Not yet acted on. 

Petitioned Mass. RR. Comm. Dec. 1907 eens sanction of sale of new 
stock. V. 85, p. 1647. Not yet acted o 

STOCK AND BONDS— Date. Intesest. Outstanding. Maturity. 
CT ee ae $3, aon = In '07,54%% 
Worcester Consolidated deb\ 1907 5 M-N 1,200 —~ Nov 1 1927 


$1,364,000 ($1,000) _.__-- JInterest at agency of compa 
Wore Con deb gold "3340, 000... 1900 4%e¢M-5S 700 Kn Mch 1 1920 
Real estate mortgages.....-. ..--. 5 69,500 On demand. 
Worcester & Marlborough) 1897 5¢A-O 200/000 ne ol 1 1917 
first mortgage $200,000 ¢_ 4 Asgetees, ‘Trust Co., Boston, Tru 
Leominster & oo La Ry} 1897 6A-0 45,000 po | 1 1912 
15-year coupon notes... 
Worcester & Clin aon first) 1899 gJ-J 115,000 af 1 1919 
mortgage gold (31, 00 o}---/ American Trust Co., Boswa, —— 
ro, debt Jan 3 i aay Rte 24 
OAD.—Operates about 164 miles of track, ounkamn practically th the 
entire street rallway mileage of Worcester, together with lines to Fi 
burg, Leominster, Lancaster, Hudson, Boy Iston, Berlin, Clinton, Wot. 
boro, Mariborough, Northborough, Shrewsbucy, Grafton, Millbury, Leices- 
ter and oo 
ARNINGS.—For year ending Sept. 30 1907: Gross, $1,641,264; net, 
$558, 187; charges, ort 154; dividends, $195,250; surplus, $783. ‘—v. 85, 
p. 922, 1340, 1520, ; V. 86, p. 1346. 
(b) Marlboro &: \ sh tsar Street Ry.—Trolley, controlled by 
Worcester Rys. & Investment Co. 
STOCK AND BONDS— Date. 
DRE ccathuwesenbarecaknee | Ges 
- meres | go 900 gold ($1, <% 


Interest. Outstanding. 
$160,000 ...------ 


1901 5¢J-J 160,000 July 1 1921 





Boo Ke eee. Int. at Amer. Trust Co., Boston, Trustee. 
“Current titabllities™ Sept 30° ae 
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EARNINGS.—For year ending Pm. 30 1907, gross, $31,253; net, 
. 620i charges, $14,946; deficit, $2,3 
D—Conssts of about 14 miles of as 


5 ‘Sinaia & Holden Street Ry.—Trolley. 

In Jan. 1908 control was —— by Worcester Rys. & Investment Co. 

STOCK AND BONDS— Date. Interest. oat Maturity. 
Stock ------------------0-- <<-- 
ist mtge ($1,0 4 
“Qurrent fabineies™ ee cao  wnecene _ eerste 

EARNINGS.—For year endtaig Sept. 30 1907, gross, $13. 2a: wae, $9,576; 

charges, $10,678; deficit, $1 

ROA D.—Consists of beat 10 ‘miles of of track. 


PROVIDENCE SECURITIES COMPANY.— 

ORGANIZATION .—Chartered in Connecticut March 14 1883 under the 
name of the New England Loan & Trust Co. Name changed to the Provi- 
dence Securities Co. Jan. 11 1907. On Aug. 27 1907 the Rhode Island 
— Co., all of whose assets had been purchased by this co., was dis- 

Ived. 85 p. 349, 1344. These assets included all the stock of the 
wnode Island Co. Entire stock of Providence Securities Co. is owned by the 
N. Y. . RR.,. which guarantees the debentures, prin. and int. 
‘STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Es cekake neice mane “mise ase SE .escneans 
Deb g gu ee 000) $19,910,- | 1907 M-N_ 19,899,000 May 1 1957 
000; can be called__!__- c*/ Interest in 5 Vew York and New Haven. 


Bonds.—The debentures are listed on the New York a Exchange. 
V. 84, p. 1114. They are guar., prin. and Int., by the N. Y. H.& 

RR. and bonds bear the following endorsement: ‘‘In case of me ‘default in 
the punctual payment of the principal or of the interest of the within deben- 
ture, according to its tenor and effect, the New York New Haven & Hartford 


RR. Co., for value received, agrees to pay the same on demand.”, They 
are subject to call on or after May 1 1917 at 105 and interest. 
ey RS.—Pres., C. S. Mellen; Sec., John G. Parker; Treas., Augus- 
s S. Gar Asst. Treas., Thos. F. Paradise. Transfer Sy Room 3, 
Grand Central Station (42d Street side), New York City.—V. » p-.347, 
1344. 


(a) Rhode Island Co. 


ORGANIZATION .—Created in 1902 by Special Act of the Rhode Island 
Legislature. Leases the Union Railroad Co., the Pawtucket Street Railway 
Co. and the Rhode Island Suburban Railway Co—see terms under United 
Traction & Electric, below. The Rhode Island Co. has no bonds. In 
June 1907 purchased the Providence & Burrillville Street Ry., the Colum- 
bilan Street Ry. and the Woonsocket Street Ry. companies. V. 84, p. 
1368. The Pinvidence Securities Co. owns all the stock of this company. 


STOCK Pet 'y BONDS.— Date. Interest. Outstanding. Maturity 
Se Pe einneaacccancas cons  <ecacd ee eee 
——— OO Sea ee 160,000 


& Bur. St. Ry. 1st m.,|_ 1905 5g J-J3 254,000 Jan 1 1925 
"3750, 000, gold ($1,000) .c/Int. at Rhode Isl. Hos. Tr. Co., Prov., Trus. 
Bonds. A —— fund on Prov. & Bur. St. Ry. bonds of $5,000 per 
annum begins Jan. gh —— are subject to cail on any int. date after 
1909 at 105 and inter 
ROAD.—The Rhode "sland Co. operates 307.59 miles of track. It 
serves the cities of Providence, Pawtucket and Central Falls, and the towns 
of Cranston, Warwick, North Providence, East Providence, Johnston, 
Cumberland, Lincoln, Barrington, Coventry, Scituate, Warren, Bristol 
and East Greenwich. Its equipment consists of 824 passenger cars, 31 
freight cars and 141 miscellaneous cars; total, 996. 
E NINGS.—For year ending June 30 1907, gross, $3,859,715; in 
1906, gross, $3,561,242 
(b) United Traction & ‘Electric. 


ORGANIZATION .—United Traction & Electric Company, chartered. in 
New Jersey, owns the Union Railroad Co. of Providence, the Pawtucket 
Street Ry. Co. and the Rhode Island Suburban Ry. Co., and thus controls 
the entire street railway system of the cities of Providence, Pawtucket and 
Central Falls, and of the counties of Kent, Washington, Bristol and Provl- 


ence. 

The Union RR. Co., the Pawtucket St. Ry. Co., and the Rhode Island 
Suburban Ry. Co. have been leased for 999 years from July 1 1902 to the 
Rhode Island Co. for an amount of rental permitting the United Trac. & 
Electric, the owner of the shares of the three leasing companies, to pay Its 
veo qherqra one dividends of 5 % on its stock. 


AND B DS.— Date. Interest. Outst’d’g. Div.,Mat. ,&C. 
aaa ee en hp $8,000,000 Oc 081% ¢ 
United Tr & El Co, Prov &) 1893 M-S 8,894,000 Mch 1 1933 


ye ay (coll) mge interest a entral Trust Co., N. Y., Trustee. 

Dividends.—Company started Paying dividends with 1% in 1897. In 
1898 3% was pald; In 1899, 3%%:; In 1900, 4%: 1n 1901, 4%: 1n 1902, 4% 
1903 * od nelusive, 5% per annum; in 1908, Jan., 1% %: April: 14° 
July, %; Oct.. 1% %. 

A oR, “\imited to $9,000,000, of which $8,000,000 were 
ohms issued to purchase and equip the properties. By the terms 
of the mortgage the additional million was reserved to pay for new track, 
which must be laid within 18 miles of the City Hall of Providence, R. I., 
for which bonds can only be issued at cost, but not exceeding $12,000 per 
mile of such new track, including equipment; $894,000 of bonds had been 

80 issued C to latest dates 

SECURITIES PLEDGED.—The bonds are secured by the mate of the 
following securities deposited with the Central Trust Company of New 
York, - ee of the bondholders: All of the $9,000,000 capital stock oe 
the Union RR. of Providence, all of the $500, roo capital stock of the Pau- 
fucket "Street Ry. (no bonds) and all of the $3,000,000 first mortgage bonds 
of the Union RR. of Providence, and, aeonan the ownership of the Union 
Railroad Co., $299,800 of the $300 000 capital stock, being all but two 
shares, of the Providence Cable Tramway Co. (no bonds). The Providence 
Cable Tramway Co. is leased to the Union etailroad Co. for 50 years far 6 % 
on its capital stock. 

TREASURY SECURITIES.—The United Traction & Electric Co. has 
in its treasury the entire a stock ($5,000,000) of the Rhode Island 
Suburban Rallway Company 

(c )Rhode Island Suburban Railway.—A trolley road. 

ORGANIZATION.—Chartered June 2 1899 by the Legislature of the 
State of Rhode Island with power to construct, a, lease or operate 
trolley roads in any part of the State, except Newport County. By the 
terms of its charter it is vested with the power of eminent domain, and the 
tight to transport passengers, freight, express matter and United States 
mail In any territory where it Is authorized to do business. Leased to 
Rhode Island Co. June 30 1904. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
TE, SRE UUE cimcccenkd bees) epuacets Of OY eae 

1900 4¢J-J 4,682,000 Jan. 1 - td 
ist mtg ¢g.($1,000) guar. p. ot. J Union Trust Co., Providence, Truste 
$5,000, 000 ee Int. at office of the  o Co., Providense 

The United Traction & iectrie Co. owns the entire capital stock and 
eagentees the bonds, principal and_ interest. 

onds.—There are reserved in the hands of the trustee $318,000 to take 

u on retire $247,200 5 % gold first mortgage bonds of the Pawtuxet Valley 

ectric Street Railway Company and $70,000 6 % gold first mortgage bonds 

of the Cumberland Street Railway Company, the former issve being guar- 

anteed, principal and interest, by the United Traction & Electric Company, 
which guarantees the payment of the interest on the Cumberland bonds. 

SECURITIES PLEDGED.—The bonds are secured by a mortgage on all 

fae owned or hereafter acquired by the company, and by ney = 
the rhe 4 securities: 700 shares of the Cumberland Street Ry. Co. 
hares of the Pawtuxet Valley Electric Street Ry. Co. and 5,000 aoe a 
the Barrington Warren & Bristol St. Ry 
ROAD.—Consists of 71 miles of track. 


2 : 








NEW LONDON, CONN. 


NEW LONDON & EAST LYME ST. RY.—A trolley road. 
8 ORGANIZATION.—lIncorporated in Connecticut in sone as East Lyme 


treet Rv. and name changed as above on Dec. 1 19 
‘OCK AND BONDS— Date. interest. ‘Outstanding. Maturity. 
pom. WEMEMONMERDID, Scns cons. <bacuce OUND sc ee 
$70. 000 6% cum., 
(si00 Rint ena ce ies Bt a ie aa a ee 
tr $200,000, gold 1905 ig A-O 200,000 Apr. 1 1935 


la batn ts ahenciedn Seopa iain *}Int. at Thames Loan & Trust Co., Norwich. 
Bonds.—Trustee is Treasurer of State of Connecticut. Bonds are subject 
to call at any time at 120 and int. 


EARNINGS.—For year ending June 30 seer. gross, $43,756; net, 
$16,114; fixed charges, $15,815; surplus, $299 

ROAD .—Operates 11 miles of track from New London to Niantic. 70-lb. 
T rail. Standard gauge. 10 cars. Owns a park in Flanders. 

OFFIC S.—Pres., Thomas Hamilton; V.-P., Walter R. Denison; Sec., 
F. P. Latimer; Treas., » Philip C. Dunford; Supt., "Lorenzo Bentley.—V. 81, 
Pp. 1396; V. 84, p. 159 


EE 


NEW ORLEANS, LA. 


NEw ORLEANS RAILWAY & LIGHT CO.—Railway and lighting 
system. 

ORGANIZATION.—lIncorporated in Louisiana on June 12 1905 as a re- 
organization of the New Orleans Rys. Co. = plan in V. 80, p. 651. Old 
common stockholders paid an assessment of $10 per share and received $10 
new preferred and $35 in new common; old preferred paid $20 assessment 
and received $20 in new preferred and $100 in new common. Comprises 
all the strect railway and lighting interests of New Orleans. Stock and 
a were listed on New York Stock Exchange in June 1906. V. 82, p. 

97. 


On Sept. 1 1908 owned the following stocks. We show also the total 
amounts outstanding of each issue. 


Amount Owned by 
Issued. N. A Ry.& 
TOCKS— t. Co. 
N. “0: City RR, Co.,  aannen ieee ieeia'de ha sticuaitglna tara 65.008. 500 $2, rrte 700 


eS ee an 1,000 4,826,800 
N. 0. & Carrollton RR. "Lt. “& P, Co., preferred __ 4: 300" "000 4,588,000 


common... 2,500,000 2,500,000 





St. Chet | ee ee ne "95 3:300 952 300 
CE BS SE eine cds cheneddapnimetmemam 234,700 234,700 
N.O. & eres DEC wicanbcancetacee 349,800 349,800 
i i ee re Ck ci csecenscadhabwecadnn 5,250,000 5,160,700 
N: oO. Lighting Mess dcdeasenssunduccssodwcede 10,000 10,008 

, a at een $21,388,300 $21,088,000 


The New Orleans City RR. is leased until Dec, | 31 1955 to the New Orleans 
Ry. & Lt. Co. for 5 % on the pref. stock mag 4% until Jan. 1 5 oa andi% 
oomit- annually thereafter on the common stock. 

City proposed to build a municipal ehting ‘slant, but bias were rejected 
in Nov. 1903; contract for 10 years from Oct. 1 1905 later awarded to the 
New Orleans & Carrollton RR. Light & Power Co., one of the constituent 
companies of the New Orleans Rallway & Light Co: 

FRANCHISE.—The N. O. City RR. Co. franchises expire from 1943 to 
1962, except two expiring in 1915 and 1917; the N. O. Carrollton fran- 
chises expire in 1933; the St. Charles St. RR. franchises expire in 1956, and 
the Orleans RR. Co. franchises expire in 1951. Gas franchise is perpetual 
and is exclusive until 1925. Electric light franchise is perpetual. 

STOCK AND yt Date. Interest. Outstanding. Maturity 
Com., $20. SRR GREER esas ccce 8 esesece SERGE wecescccne 
Pref., 5%, $10,000, $00 ($100) 


ES ieee ene apices, Si 5 Q-J 10,000 ,000O0ct'07 62%%c 
N O. Ry. & Light Co., deb.{ 19 6¢M-N 1,300: oad May 1 1883 
$5, 000. 000 gold ($1, 000) _ - {inter state™ Trust & Bankin Co. Ne 

( aan ¥ Trustee 


N. O. Ry. & Light Co., gen.) 1905 4% g J- J 15 ,043,000 July 1 1935 
mort., $30,000,000 gold}Interest at New York Trust Co., Trustee, or 
eR cndetenksrtiiiniintx pink c*) ted X mee of wae, 

N.O. ‘Ry. & Light Co., Cy 4 190 6 1,300,000 June 20 "09 
_eral trust notes, $1,3 005 

N. O. City gen. mortgage.) 18 1898 4-5¢ 3,200,000 amy 1 —_ 
"$3,250,000, gold_..._.__- In + pee & at Louisiana Nat. . Nz. 

New’ Orleans City & Lake{ 189 J-J 2,700 ,000 in 1 1943 
1st . for $3,000,000{ Sub. to call for s. f. on 1 & aft. July 1°98 at 110 
gold, $500 &c ......... c*|Columbia Finance & Tr. Co., Louls ~. , Trust. 

(Int. prey able at New Orleans Nat. Bank. 

N. O. Tract. ist mort.,) 189 6¢J-J3 68,000 July 1 1917 
gold, sk. fd. 1,000)... t itarest at Logisiens Nat. Bank. 

JF ted ree ae Louisville, Truste: 

? O. Power-house mort. f 5¢ 200,000 — t "1943 
‘gold, eee 4 Fidelity Trust i. Louisville, Trustee. 

(Int. at Louisiana Nat. Bank, New Orleans. 

N. O. & Car consol. M.,{ 1899 1,875,000 Feb. 1 1933 

pened 000 ($500 andiInterest at Whitney Cent. Nat. Bank, 


7 


EF ee New Orleans. 

| oa & Pontchartrain RR.|} ---- 5 GED . - wistwednes 
i eee u 

Canal & ae RT 1896 6¢M-N 749,000 May 1 1946 
consol. M., &., 0,006 interest af Whitney Central Nat. Bank, 
($500 and $1,000)__..-.. J w Orleans. 


Edison Elec. of N. O. ist M.) 1899" 5 -J 2,448 ,000 1 2 1929 
($1,000)s.f., $2,500,000 c* — Trust, Boston, Trust 

Merch’ts Elec. Co. 1st M., s-J3 300, ove. “Juiy 1 1929 
$300,000, gold (3500) --c$) Merchants Loan © Tren! Co... icago, Trus. 

New Orleans Gas L. Co_____- 1883 5 J-J ‘yes 18 1913 

($46,000 can be retired at any time and $30, 000 yt 1908.) 

Interest at the Peoples’ Lay New seer. 

Orleans RR mortgage) Page 0 Apr. 8 1912 
cjInt. at Commercial Nat. Bank. New Orleans. 


Second mort., a ¢c 1897 J- 100,000 1907-1912 
May be Piyy: at par after 10 years. 
St. Charles Street ist) 1902 J-J 375,000 Jan. 1 1952 
mtg., *3600, 000 ($1,000) ,}Interest oe Soa Bank & Trust Co., New 
Es Be nanccadacdsennbe J Orleans. 


Bonds.—On the New Orleans & Carrollton consolidated bonds $20,000 
per annum is payable to a sinking fund. A sinking fund of $30,000 per 
annum is pose for the redemption of the N. O. City & Lake RR. bonds. 
The Merchants’ Electric Co. bonds are subject to call at par at any time. 
A sinking fund of $10,000 per annum is provided for redemption of Orleans 
RR. bonds. The St. Charles St. RR. bonds are not subject to call, but @ 
Rropertinnete amount will be retired yearly. by purchase in open market. 

he N. O. Traction Co. bonds have a sinking fund of $7,500 per annum for 
a tion of bonds at 10 

e $30,000 ,000 mortgage of the New Orleans Rallway & Light Co 

$12,516,000 are reserved for prior liens. and of the remainder $2,441 000 
are pledged as collateral for 1908 notes. They are subject to call on any 
interest date upon 60 days’ notice at 105 and interest. V. 82, 1497. 
The 1907 debenture notes are subject to call from May 1 1908 to May 11910 
at 103, and on May 1 1910 and any interest day thereafter at 101. V.8 
p. 996. So a as notes remain out. no new mortgage can be placed on 
property. V. 84, 4. >. Collateral trust notes of 1908 are secured by 
deposit of $2,441 ‘o 0 0 2 - eneral mortgage bonds with July 1908 and Jan. 
1909 coupons p++ to ods t ~J ag 7 to call at 101 on any interest day 
on 15 days’ notice. Vv. 8 590. 

Dividends.—First a3..5 Piwidend on pref. stock—1 4 %—was paid » 
Jan. 1906 and 1% % was 1% paid in April, 14% in July andi Ee, % 
Oct. vane In 1907, Jan., 144 %; April, 1% %; July, 1% %; Oct., 6255 ¢ i 
a s =. 

D.—Companies controlled operate 52.66 miles of single track, 65.77 
- a second irack and 10.48 miies of special track; total track 194.68 
miles. Has 578 cars and 3 a —— Rails 58 to 107-lb. T and 
girder. Gauges 4 ft. 8% In. and 5 4 —" In 1907 completed new 
power-house canable of generating ry 800 k. 

LATEST EARNINGS.—For 6 months ading June. 30 1908, gross, 
$3,054,535; net, $1,340,106; fixed charg &c., $1,018,665; surplus, 
$321,441. In 1907, gross, $3,066,155; het, $1,488, 984; charges 
siteaie dividend on preferred stock (214%), $250,000; surplus, 

REPORT.—For calendar ia on ~ aoe in V. 86. » 1098.) 

Ye Pref. Dio'd. Bal., sur. 
$2, 770 ‘904 $2" bait te ,638 (3% %)$312,500 $432,760 
2'699,175 1,900,901 (5%) 500,000 298,274 
2,422,249 1,784,226 (134 %)125, 000 513,023 
Passengers carried In 1907 (revenue) , 78, 879,204; transfers, 7,590, 597. 
The gross earnings of $6,041,301 for 1907 were derived, $3, "987 .733 trom 
ss — $1,893,685 from gas and electric and $159, 883 from miscel- 


LOEFICERS. —Pres., Hugh McCloskey; V. Ni F- C. Foster; 2d V.-P., 








ot h H. DeGrange; Treas. an H. A. Ferrandou.—V. 48; 
sa" i308 996, 929, 868; V.'85, "O84, Frit te Vv. 86, p. 168, 338, 548, 
Ba 1043, 1098, 1530, 1590; V. 8 415. 
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SOUTHERN ELECTRIC SECURITIES CO.—A holding company. 

In 1907 suit was commenced against the company by the Attorney-Gen. 
of Mississipp! charging violation of the anti-trust law. See V. 84, p. 221 
and 932. In Oct. 1907 the Supreme Court of Mississippi affirmed the deci- 
sion of the lower court holding that company is a combination in contra- 
vention of State anti-trust laws and must oe of its holdings in proper- 
ties in the State, viz.: Southern Light & Traction of Natchez (see page 62) 
and Vicksburg ’Railw ay & Light Co. (see under Vicksburg). As a result 
of decision yng oor companies were placed in hands oi a receiver (see 
V. 85. ov. 114 86, D. 230) and on May 4 1998 the Vicksburg Ry. & 
Light Co. oa 4, June 1908 the Southern Light & Traction Co. were sold 
one Senthers Elec. Sec. Co. interests in these companies eliminated. V. 86, 


‘ SROANIZATION. —Incorporated in New Jersey in July 1903. In table 
below we give the names of the companies controlled and the amounts of 
stocks and bonds of each outstanding, together with the amounts acquired 
and pledged under the collateral trust mortgage of the Southern Electric 


Securities Co. 
Capttal Stock. 1st Mort Bonds. 
Issued. Pledged. Issued. Pledged. 
$600,000 $600,000 $500,000 $100,000 


Watenes, Miss ..............- *456,700 340,000 340,000 266,000 
Jennings (La. ) El. L. & P. Co.... 15,000 15,0) 6 
Vicksburg Ry. & Lt. Co *500,000 *376, 000 

The stocks pledged are in shares of $100 each, except the ‘Jennings Co., 
which are $50. 

* The Southern Electric Securities Co.’s interest In the stocks of the 
pine pam! Ry. Lt. Co. and Southern Light & Trac. Co. has been elimin- 

, aS noted above. The $32,000 Vicksburg Ry. & Light Co. and 
$206, 000 Southern Light & Trac. Co. bonds, however, are still held. 


Capitalization of Southern Electric Securities Co. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Stock, ~ ,000 ,000 ($100) $1,000,000 
Coll. $1,600, se 1904 5¢g 876,000 A 

a $1.0 


Name of Company— 
Beaumont (Tex.) Tract. Co 
Southern Light & Tract. 


Maturity. 
r. 11934 


}Int. at Knickerbocker Trust Co., N. Y., Tr. 

ds. rhe. $876,000 ped Ban En were issued in payment of the securi- 

ties given in table above, and remaining $724,000 are reserved for acquir- 

ing additional stock and bonds. A stnking fund of 2 % of outstanding bonds 

commences on April 1 1909. Bonds are subject to call on any interest date 
at 105 and interest. 

OFFICERS.—Pres., Ly 4 H. Dinkins; Vv. .% E. C. 
Treas., H. M. Young. —=V. » p. 104; V. oa. 1972; V.° 
85, p. 1144; ? 86, D. 230, 


p. 221, 932; V. 
- o> -anatl 


NEW | YORK CITY, N. Y. 
MANHATTAN RAILWAY.—See “Railway and [Industrial Supplement. 


METROPOLITAN SECURITIES COMPANY. 

Incorporated under the Business Corporation Law of New York on Feb. 14 
1902 with a capital of $30,000,000. t holds the entire outstanding stock 
of the New York City Ry., which in turn leases the Metropolitan Street Rall- 
way Co. V. 74, p. 379. owns all the stock ($1,500,000) of the 
People’s Trac. Co., all the me. ($600,000) and all the bonds ($2, 500 ,000) 
of the New York Westchester & Connecticut Traction; all the stock 
($25,000) of the Edenwald St. Ry., which owns franchises for street rall- 
ways In the Bronx; stock of Jerome Park Ry., operating 1.6 miles track. 
and the Wall and Cortlandt St. Ferries Ry ($1,000,000 stock and $1,- 
000,000 “bonds), which owns franchises from Wall and Fulton St. ferries 
to Liberty and Cortlandt St. ferries.; also controls through stock interest 
the N Transportation Co. (capital $4,700,000); the Fifth Ave. Coach 
Co., RP. Stages on Fifth Ave., and the Park Coach Co., operating 
hacks in Central Park. Also owns stock in the Third Ave. RR., the precise 
amount not being disclosed Of the holdings of Third Avenue stock, 
however. $5,970.000 were to be pledged as part securitv for the $15, 
) ng ~~ 3-year collateral trust note Issue of the Interborough- Metropolitan 

0. . 1248. 


Foster; Sec. and 
83, p. 39; V. 84, 


The powers of the company are very broad and allow it toacquire the se- 
curities of corporations of New York State or any other State, “including 
corporations which own, operate or lease, or which are organized for the 
purpose of constructing, owning, operating or leasing, street surface rail- 
roads, elevated railroads, rapid transit rallroads, underground railroads, 
tunnels, bridges, tunnel railroads, railway terminals or railroads of any 
character or description in the City of New York or its suburbs, or in terri- 
tory adjacent thereto, and corporations engaged in furnishing or organized 
to furnish electricity for any lawful purpose, or power in any form, for use 
upon, or which may be used upon, street railroads or other rallroads,”’ &c. 
Also “‘to purchase, acquire, hold and dispose of the stocks, bonds and other 
evidences of indebtedness of any corporation, domestic or foreign, and 
issue In exchange therefor its stock, bonds or other obligations.” The 
duration of the corporation is to be a "thousand years. The directors — 
not be stockholders unless the by-laws of the company shall so require. 

June 10 1903 second payment of $25 per share was made. In Jan. 1906" 
pursuant to =. of amalgamation with 3 ore Rapid Transit, 
another call of 25 % was made, making stock 75 % paid 1 
Merger with Interborough Rarid Transit.—Both the shaves of the ——— 
politan Securities Co. and those of the Metropolitan Street Ry. Co. have 
passed In large part to the Interborough-Metropolitan Co. under a merger 
Derangement with the Interborough Rapid Transit Co. entered into in Jan. 
1906. Stockholders _ of the Metropolitan Securities 09: in exchange for 
their stock with 75% paid thereon were given 931% % of their holdings in 
common stock of the Interborough- a Co., while holders of 
Metropolitan Street Ry. stock received 100 % in pref. and 55% in common 
stock of the new company. See plan in full in V. 82, p. 280. $29,392,000 
of the $30,000,000 stock of the Securities Co. has been exchanged on this 
basis and $42,740,000 of the $52,000,000 stock of the Metropolitan St. Ry. 
For details of the securities of the Interborough Rapid Transit Co. and the 
7 Co., see our ‘Railway and Industrial” section. 

In July 1907 Judge Holt in the U. S. Circuit Court held that the merger 
must be considered a monopoly in conflict with the laws of the State. 
V. 85, 99. The same month Attorney-General Jackson petitioned the 
Supreme ‘Court for authority to bring suit to annul the charter of the Inter- 
borough-Metropolitan Co. on the ground that it was an unlawful monopoly 
y: S" D. bf but in Sept. 1907 Justice Hendrick denled the application. 


‘stock 4 AUTHORIZED— Date. Rate. Last div. 
Stock, $30,000,000 (par $100) _._-. $75 paid in 

OFFICERS.—-Pres., H. H. Vreeland; V.-P., R. -§ - ents; Sec. and 
Treas., Edward W. Sayre.—V. 85, p. 531; V. 86, p. 668 


NEW YORK CITY RAILWAY. 

RECEIVERSHIP.—On Sept. 24 1907 company was placed by Judge 
Lacombe of the United States Circuit Court in the hands of Adrian H. 
Joline and Douglas Robinson as receivers (since repinced by W Ailliam Ww. Ladd, 
as noted below). The receivership was precipitated by the inability 
of company to meet the _— installment of rental due the Metropolitan 
St. Ry. Co. Oct. 151907. V.85,p.793,921. At the instance of Attorney- 
General Jackson of N. Y. State, recelv: ea were also appointed for New York 
City Ry. and Metro polite in Street Ry. by New York Supreme Court Nov. 29 
agg but these receivers were never allowed to take possession (V. 86, 
ae 69, 338), and on Sept. 8 1908 this receivership was vacated and sult 

dissolve company dismissed. V. 87, 678. In May 1908 there were 
ened $3,500,000 receivers’ certificates of thi company and the Metropoll- 
saa. tien See particulars under that company below. V. 86, p. 669, 

Separate Receiver.—On July 16 1908 Judge Lacombe spostated William 
W. Ladd sole receiver in place of Adrian H. Joline and Doulgas nae, 
who remain receivers of Mefropolitan Street Railway. V. 87 167 
ORGANIZATION. Phe New York City Railway Co. was incorporated 
in New York on Nov. 25 1901 as the Interurban Street Ry., with a — 
of se ry but on Feb. 10 1904 assumed name as above. V. 78, p. 48; 

1874. Directors need not be stockholders. Arrangement 
for detains the needs of the Metropolitan Street Ry., under which the 
amount of the stock of the Interurban was increased to $20,000, 000, 
was made in February 1902. V. 74, p. 379. Metropolitan Securities 
Co. owns all the stock and Ws also to ‘acquire any future issues of stock 
or securities of the New York City Ry. The Interurban Co. leased the 
Metropolitan Street Ry. for 999 years ‘trom Feb. 14 for 7% _ per 
annum on its stock. Owns $250,000 of the $500,000 capital stock of the 
Bridge Operating Co., which operates cars locally over the Willlamsburgh 
Bridge, the other half being owned by the Brooklyn Helghts RR. 


enue. 





Dividends of 
STOCK AND BONDS. Date. yr Maturity 
Stock $20,000,000 (par $100). _.-- 9 ,361,5 
10-year notes, $15 ,000, 000--- 1902 
loa bills on ge "le Dec 31 '06- 
—Ther as also due the Metropolitan eekelnen ron on March 31 
19078 $3, 638, 500 peeck under subscription and $3,915,000 of the 10-year 


Interest. 


n HOAD.—The following shows the aggregate of track operated June 30 
Miles of Track— Electric. Total.* 
Manhattan Borough 315.776 
Bronx and Westchester County 201.030 
516.806 


Horse. 


al* 4.274 92.5 532 
* Includes mileage not operated and maake = car barns. 

Note.—The company was at the date named still using 3,111 horses in Its 
operation of the lines in Manhattan Borough. 

In a statement furnished by the Public Service Commission early in 
1908, total track operated was reported as 521.06 miles. 

EQUIPMENT .—The New York City Ry., to which the ‘‘Metropolitan’’ 
is leased, reported its equipment as follows June 30 1906: Box cars, motors- 
1,920; others, 215; open cars, Motors, 928; others, 151; combination cars, 
motors, 155; express cars, motors, 30; freight motor cars, 5 service motor 
cars, 34; others, 10; snow-plows, motors, 12; others, 7; sw eepers, motors, 
75; others, 11. Grand total, motors, 3, 159; other than motors, 394 

LATEST EARNINGS.—For earnings of New York City Ry. from Sept. 

soon to June 30 1908, as i by recelvers, showing a large deficiency 
elow charges, see V. 87, p. 476. For earnings for nine months ending 
March 31 1907, see V. 85, p. 100. 


REPORT.—Following are the figures of earnings separately given for 
all of the roads in the system for the fiscal years ending June 30 1906 and 
1905. Further detalls and also balance =. and — facts will be found 
in the ‘“‘Chronicle” of Oct. 20 1906. V. 83, p. 966 





| | 
| Gross | Net | Other 
Earnings. Earnings.) Income. 
. 4) aoe se 
wo - 17,425 ,660,7,849, 1491, 089, pre 1 
5 16,703, 0047, 387,631) 106,4891 
160.737) 31,295) 1,300 
1/300 
3,500 
3,500 
500 
500 


All 


Balance, 
| Charges. 


| sur. or def. 





$ | $ 

25 403 def.2,286,315 
60,387 def.2,686,267 
87,414def. 54, 
86,729 def. 
70.557 sur. 


1,22 
Ls 


Railway --!’ 
Union Ry of}|'05- 08 
New York. : 


04-05) 
"05-06 
°04-05 
South Boul *05- Pe 


eieieaer *05-06 
c RR-..J'04-05 326.321) 75,092 


besa sys-|'05-06 21, 937, 944 9,313,161 
m ....J'04-05 20,888, 1248, 616.700 


10 
102,108 def. 25, ‘800 


424,744 11,950,902 def.2,212,997 
444,603 11,858,246 def.2,796,943 








y Includes $168,960 in 1905 accrued to Metropolitan Securities Co. for 
dividend upon its holdings of Third Avenue RR. stock (see below). 


Note.—For the purpose of presenting the income account of the New York 
City Railway System as a whole, the following changes were made by 
the company In the ‘‘total” column, as compared with the aggregate of the 
cross footings. These changes represent transactions between the different 
companies in the sy stem. There were eliminated (1) from ‘“‘operating 
pon nel eg ty ree and from * ‘income from other sources—rent of 
equipment,” $26,816; (2) from ‘operating ex enses—general” and from 

‘income from other sources—rent of tracks and terminals "’ $290,586; (3) 
from “income from other sources—miscellaneous interest,’’ $667,317, and 
from ‘deductions from income—miscellaneous interest,” $662,317, and 
“Interest on real estate mortgages,”” $5,000. 

The item of ‘‘all charges’’ for the New York City Ry., and also the total 
system, includes the 7% dividend ($3,639,792) on the stock of the Metro- 

olitan Street Ry. and 5 % per annum on tlie stock of the Third Avenue RR, 
The ‘charges” do not include the —— tax — in litigation. 


Pass.car d.y'r end. June 30'06— nsfer. 
Manhattan Boroug 178.639 ,866 
Bronx and W: estohester County .-- 49. 145, "560 23,707,097 


440,500,437 202,346,963 642,847,400 
OFFICERS.—Pres H. H. Vreeland; V.-P. and Gen. Megr.,, Oren 
Root _and D A Hasbrouck; Sec. and Treas., C. E. Warren; Comp. 
H. W. Rae +m Aud., Moorehead; Purch. Agent, a. Co. 2 ully: 
V. 82, v. 509, 987; V. 83, R- 890, V. 84, p. 391, 1308; V 85, 
D. 100, O93. oat. 1339, 1462, 1518: V. 86, p. 53, 108, 169, i38° 669, 858, 
1043, 1285, 1530: V. 87, p. 167, 476, 678. 


METROPOLITAN STREET RAILWAY.—Underground trolley and horse. 

Receivers Appointed.—On Oct. 1 1907 Judge Lacombe appointed Dougias 
Robinson and Adrian H. Joline (who had previously been made receivers 
of the New York Cit y: aw Pag oy of this company on application 
of company itself. 864, 921. Protective —— a for a 
minority shareholders a. bean. formed. ee 85, p. 1518; V. Te... 
The October 1907 coupon on the refunding bonds was pald, but ing ortwn 
Trust Co., as trustee, brought suit Nov. 1907 in the S. Circult Court to 
foreclose the mortgage. A majority of these bonds, it Is understood, has 
been deposited with a committee, of which E. S. Marston, Pres. of Farmers’ 
Loan & Trust Co., is Chairman. V. 85 1270. In Feb. 1908 the Guar- 
anty Trust Co. of ‘New York, as trustee of gen. coll. trust mtge., the Feb. 
1908 coupons of which had been defaulted, brought an additional fore- 
closure sult in United States Circult Court. p. 548. 

Separate Receivershtp.—On July 16 Judge Lacombe appointed William 
W. Ladd sole receiver :f New York City Ry. Co., but retained Adrian H. 
Joline and Douglas Robinson as receivers of this company. ,p. 167. 

Default.—Interest due Feb. 1 1908 on the $12,500,000 gen. coil. tr. bds. 
was defaulted. For Protective Committee formed see V. 86, p. 337, 
1159, and V. 87, p.38. Interest due April 1908 on refunding bonds of 1902 
was also defaulted. Kuhn, Loeb & Co. offered to purchase at face value 
April 1908 coupons of latter bonds on their being deposited with Farmers’ 
icon & ge o., pungeet to bondholders’ agreement, before July 31 1908. 

e V. ; 

Receivers’ Certificates.—In March 1908 recelvers obtained permission 
to Issue $3,500,000 6% receivers’ certificates ranking In lien ahead of the 
$12,500,000 gen. coll. trust 5s and the $16,604,000 refunding 4s. V. 86, 
n. 668. 857. In Mav 1998 the U. S. Circuit Court of Anneals affirmed 
this action. V. 86, 1285. The certfs. were issued in June and run for 
one year, maturing June 151909. V. 86, p. 1590. 

Rental and Interest Payments of Leased and Subsidiary Lines.—The 
quarterly rentals on the leased lines of the Metropolitan St. Ry. (with the 
exception of the Third Ave. RR.) due Jan. 1908 were pald after some 
delay. V. 86, p. 53, 108. The rental payment due March 1 1908 on 
Second Ave. RR. stock Is In default. The various rental payments due 
April 1 and May 1 1908 were all pald after'some delay, except that of the 
Central Crosstown RR. and the Central Park North & East River. _ Re- 
celvers in June 1908 obtained from Court permission to cancel the lease 
with the latter . and also with the 28th and 29th Streets Crosstowl 
RR. V. 87 . The Central Crosstown RR. Is still being operated, 
an agreement tween the two companies having been sanctioned July 1 

1908 by Public Service Commission (see particulars under Central owt 
town RR.) In June 1908 receivers ceased operating the Fulton Street RR., 
after having defaulted in the payment duezMay4l 1908 Zon}jthe $500,000 
bonds of that road. V. 86, p. 1159, 1467 


Total. 
569,994,743 
72,852,657 
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Transfers Discontinued.—On March 30 1908 Judge Lacombe in the 
United States Circuit Court directed the discontinuance of transfers 
between the Metropolitan Street Ry. lines and the Third Avenue RR. 
V.86,p.857. For discontinuance of other transfers, see Third Avenue RR. 
and also V. $8, | p. 1438; likewise see remarks under ‘Central Park North & 

t River 
a sfers. —For decisions as to Heese tt see V. 78, p. 288, 584, and V. 
79, p. 269, 2147, "2588, 2642: V. 82, p. 452; V. 84, p. 391, 508, 694, 1308; 
V. 85, D- 100; V. 86, p. 1043, 1530. 

‘ORGANIZATION. —Organized on Nov. 12 1895 and by consolidation. 
lease and otherwise acquired control of practically all the street railways 
of Manhattan Island except the Manhattan Elevated. 

Merger. with Interborough Rapid Transit.—Up to Feb, 10 1907 $42,740,000 
of the $52,000,000 stock of the Metropolitan Street Ry. had been exchanged 
for the stock of the Interborough- Metropolitan Co., Casi of exchange being 
$100 in preferred and $55 in common stock of the new eee aay A for $100 of 
Metropolitan Street Ry. See V. 82, p. 280, and remarks above under 
Metropolitan Securities Co 

Lease.—On Feb. 14 ‘902 the Metropolitan Street Ry was leased for 7% 
on its stock to the Interurban Street Ry. (now the New York City Street 
Ry.) for 999 years. V. 74, p.379. Metropolitan Street Ry. stockholders 
were given the right to subscribe for $23.4 0,000 stock of the new Metro- 
politan Securities Co. The lease has been sustained by the courts. 

Franchises.—-All franchises are stated to be Ee. excepting the 
Kingsbridge franchise, covering 3\{ miles. For decision in New York Su- 

reme Court adverse to the validity of the franchise under which the Lex- 
fagton Avenue eatension of the Houston West Street & i a4 Ferry RR., 

and also the line across 116th Street, was bullt, see V. 72, 45. 

an rranchise Taz Legal.-—For decision of Court ot Zeosite in Fhe case of the 
Mesopeler: Street Ry., affirming the validity of the franchise tax law, see 

76 972. On May 29 1905 the United a Supreme Court unani- 
ously affirmed the decision of the New York State Court of Appeals. 

80, p. 2344. For reduction In assessments in legal proceedings, see 
y: 76, p. 331; be 80, p. 2621. For decision as to car taxes, see V. 75, 


D. 
1399; V. 85, p. 13839 and V. 86, p. 1285. For decision as to tax on capital 
stock for the year 1897 see V. 80, p. 1913 

Brooklyn Bridge Connection. —Cars of the | anaes lines began torun 
across the Williamsburgh Bridge in Jan. 1905. 

STOCK AND BONDS. Date. ha wee Outstanding. Maturity. 
Stock $52,000,000 ($100)__.-. ---- Q-J15 $52,000,000 July’07,1%4 % 
Receivers’ certs $3,500,000__/ 1908 5 J-D 3,500,000 — 15 "09 


Interest ro New York and Londo 
Refund mortgage $65,000 0005 1902 4¢A-O k16,604,000 ‘April 1 2002 
($1,000 &c) gold._-.-.-- c&r| Morton Tr. Co., N. Y., Trus. Int. at off.of Co 
Metropolitan Street Ry— 

Gen coll trust M $12,500,000/ 1897 5¢F-A k12,500,000 Feb. 1 1997 
($1,000 &c) gold__.-- c*&r\| Int. at Nat. Bank of Commerce, New York. 
improvement notes, $8, 00,-{ 1907 5 3,504,788 July 11910 

Interest at Mercantile ‘Trust Go., B., ¥.. Te. 

Metropolitan Crosstown first/ 1890 5 0,000 Apri 1920 
(ERNESTO E - eae at ted York Trust ‘Co. . ¥., Trus. 

cameaton Ave & Pavonia! 1893 gM-S 5.000, 000° Sept. 1 1993 

Ferry first mtge gold_c* &r} Interest at Nat. Bank of Commerce in N. Y. 

Columbus & Ninth Avenue 93 g M- 3,000,000 Sept. ‘¢ 1993 
first mortgage gold-_--_- po rust O8., Ba: 3s geod rustee. 

So Fy ist gu $350,000 ($1 = 1889 5A-O 350,000 April 1 1919 


Broadway Surf RR first m eae 5 J-J 1,500,000 July 1 1924 
Mortgage on car stable ae "| Pe. “iusiconnan eee 
erties to Mutual Life_..... (Extended) 


Lessor Companies— 





Suendwey & 7th Avecon mtge 1893 5¢J-D $7,650,000 Dec. 1 1943 
do 2d mtge. 1884 5 J-J 500,000 July 11914 
atin St & Ful Fy first mtge 1876 4J-J 700,000 Jan. 1 1950 
second Avenue first mortgage. 1885 5 M-N 1,280,000 Nov. 1 1909 
jecond Avenue debentures... 1889 5 J-J 89, an. 1 1909 
second Ave first consol mtge.. 1898 5¢F-A 5,631,000 Feb. 1 1948 
Christopher & 10th St 1st M.. 1898 4A-0 210,000 Oct. 11918 
*Eighth Ave certs of indebt_.. 1884 6 F-A 759,000 Feb. 1914 
Central ——— first mtge.. 1882 6M-N 250,000 Nov. 1 1922 
notes $2,250,000 1906 5 2,250,000 May 1 1909 
Third ya... RR.—See that company’s statement. 
Companies separately operated— 
28th & 29th St Crosstown IstM 1896 5 A-O 1,500,000 Oct. 1 1996 
34th St Crosstown first mtge.. 1896 5 A-O 1,000,000 April 1 1996 


Fulton St RR first mtge gold_. 1895 4M-N k500, 000 Nov. 1 1995 
* Interest on the $750,000 certificates of indebtedness of the Eighth 
Avenue RR. is paid out of the ny 000 rental which the Metropolitan 
Street Ry. pavs tne Eighth Avene RR. These issues are in default. 
Improvement notes of 1907 for $8,000,000 were to be deposited as security 
for the $15,000,000 3-year coll. trust notes of the Interborough-Metropolitan 


Bonds.—The Lerinagton Avenue & Pavonia Ferry 5s and Columbus & 
Ninth Avenue 5s were fully described In V. 60, p. 1146. Both were guaran- 
teed and later assumed by the Metropolitan Street Ry. Co. The Columbus 
& 9th Ave. has been merged into the Metropolitan and its stock canceled. 

The general collateral trust mortgage of 1897 Is secured by deposit of the 
stocks (par value) of the Broadway & 7th Avenue, $1,400,000: 42d Street 
& Grand Street Ferry RR., $400,000; Central Park North & Fast River 
a he 4g 000; 34th Street’ Crosstown Ry., $990,000; also all property of 

& P.V. , Chambers St. & Grand St. Ferry RR., Broadway 
Ry. "ich Ferry RR., “Metropolitan Crosstown Ry., Lexington Avenue & 
Pavonia Ferry RR., Columbus & 9th Ave. and Fort Lee Ferry Extension; also 
feasehold interests contracts, real estate (valued as below stated), &c. 
~ bogey to New York Stock Exchange in V. 65, p. 826 
f the $65,900,000 new refunding 4s, $54,000,000 were reserved to retire 
-... liens amounting to $48,196,000, this latter not including the bonds of 
the Third Avenue RR. and its constituent companies. The bonds have a 
second lien on the collateral deposited as security for the general collateral 
trust mortgage of 1897; see particulars In V. 74, p. 379, 1308. Besides the 
~$ ,000, 000 of bonds immediately issued (going to the Interurban Street 
$5,604,000 were sold for refunding, makirg $16,604,000 outstanding. 
Alter Jan. 1 1920 any part of the bonds reserved for re funding not needed 
for that purpose are to be available for the general purposes of the company. 


Dividends.—The dividends paid have been as follows, those prior to 1898 
having been paid on the Fm yy! be geene y — which was increased 


in 1892 from $20,000,000 to $30,000 , and In Oct. 1897 was exchanged 
dollar for dollar for stock of Street aor Co.: 

a } *. - > ba ™- "99. °00. ’01. °02. °03. 04. °05. > 
Per cent.-_- 


ye — 2 
In Oct. 1897 a distribution” of 20% in debenture oe \ "oft 
Oct. 15 1898) was made to Traction stockholders. (V. . Pp. 620 

RFAL ESTATE.—The real estate in New York City ma V. 65, 826) 
owned in fee, subject to the general mortgage and collateral trust deed of 
1897 (including $2,450,000 subject to the -¥ lien of the Lexington Avenue 

mortgage) was valued in Feb. 1900 -. ed 019; owned by subsidiary 
= anies, $7,039,750; total, $13.29 

NUAL REPORT —See report aaa New York City Ry. 

OFFICE RS.—Pres., B. Romwrenss: V.-P., C. E. Warren: Sec. and 
Treas., D. C. Moorehead. eee 108, 286, 337, 548, 603, 668, 857, 
1042, 1159, 1285, 1409, 1467, 1529. i590: ve 87, p. 38, 167, 480. 


Companies Controlled by Metropolitan Street Railway. 


(1) Bleecker Street & Fulton Ferry RR.—Horse and electric. 

ORGANIZATION.—Chartered Dec. 12 1864. Leased to 23d Street 

llway Co. Jan. 10 1876 for 99 years; lease assigned to Metropolitan 
Street Ry. Rental is interest on $700,000 bonds and 1 % % per annum on 
stock, on; ment due in July 1908 was made. 

— CK AND BONDS— Par. Interest. Outstanding. ay tg 

is as I ah cs crema $100 1% J-J $900,000 See text 
First mortgage gold 1900_--_f 1,000 4¢J-J 700,000 Jan. 1 1950 
Morton Trust Co., New York, Trustee. 

The first mortgage bonds for $700.000 were 7s until Jan.'1 1900, when 
they fell due and were extended by the Bleecker Street & Fulton Ferty Co. 
at 4%, on the same lien, and made payable in gold. 

ROAD.—Owns 8.79 miles of track. Electric on 14thSt. —V. 69, p. 1344. 
M2(2) Broadway i* Seventh Sutiertiin ange to underground electric 
occurred A Aug. 1901. Rental due July 1908 was pa 

ORGANIZATION.—Chartered May 26 1864. 1eeea May 13 1890 for 
unexpired tom of charter and for any extensions of the same = Houston 
West Street & Pavonia Ferry, now Metro sepautes Street Railway Co. 

ENTAL.—Interest on bonds and 10% on $2,100,000 stock. v of which 
Metropolitan Street Railway Co. owns $1,400, $50. 





STOCK AND BONDS— Par. Interest. Outstanding. see. 
stock $2,100,000 ($100) _..... $100 10Q-J $2,100,000 See te 
Second mortgage of 1884.___-_ 1,000 5J-J 500,000 July 1 S14 

3roadway Surface first guar... 1,000 5 ee 1,500,000 July 11924 
south Ferry first guaranteed.. 1,000 2 > *350,000 April 1 1919 
B’way & 7th Ave cons mtge/ ,000 °¢7-D 7,650,000 Dec. 1 1943 

of Y893 = $12, _ 000 Interest at uaranty Trust Co., N. Y., Trus. 
Of the consolidated’ mortgage of 1893 for $12,500,000, $4,850,000 was 
reserved to retire at maturity the other bonds in the table, but in June 
1904 $1,500,000 maturing 5s were replaced by an issue of the Metropolitan 
refunding 4s of 2002. V. 78, p. 1549. On July 1 1905 $1,000,000 second 
mortgage bonds due on that date were replaced by a like amount of Metro- 
politan Street Ry. refunding mortgage 4s of 2002. V. 80, p. 2458. The 
consols are guaranteed, principal and interest, under the terms of the mort- 
gage by the py Street Railway Co., which now owns the Broad- 
way line south of 15th Street. They cover the road owned in fee and also 
the right to use the tracks on Broadway from 15th Street to the Battery; 
they are also a direct lien on the cable (since changed to electricity), &c. 

The Broadway & Seventh Avenue assumed the Broadway Surface first 
mortgage bonds for $1,500,000 and payment of Interest on the second mort- 
gage bonds for $1,000,000 (the latter — paid off), for use of tracks be- 
tween 15th Street and the ferry. outh Ferry 5s assumed under lease. 
OAD.—Including Broadway Electric, Seventh | aes and South Ferry 
lines; owns 19.33 miles of track. V. 86, p. 51, 


(3) Central Crosstown RR.—Electric and nate. 

ORGANIZATION.—Chartered March 28 1873. May 28 1890 Seneed the 
Christo oy! & Tenth Street RR.; see separate statement of lat 

In 1897 control was obtained in the interest of the Motrepedttan 
Street Re. V. 64, p. 1001, 1042 

On April 1 1904 was leased for 999 years to the Metropolitan Street Ry. 
at a rental of eo er annum on capital stock in addition to a guaranty 
of y a) interest of the bonds of the Central Crosstown RR 

8, 82u, 1168. Rental due Jan. 1908 was paid after some delay, 
but “thee ‘due April 1 1908 remains unpald. 

Agreement with Metropolitan Street Ry.— n July 1908 entered into an 
agreement (sanctioned July 15 1908 by Public Service Commission) with 
Metropolitan Street Ry., by which for at least one year,or until close of 
receivership of latter road,said receivers are to operate Central Crosstown 

R. under a Pe a tT arrangement by which fixed charges only are to 





be paid. 87. 
STOCK ‘AND B NDS— Date. Interest. Outstanding. Maturity. 
Stock, $600,000 (3100) =iegion Sih 15 Q-J $600,000 See text. 
6 M-N 250,000 Nov. 1 1922 


8 
First mortgage ($1 gon ....01 aes at Morton Trust Co., to i. ae. 
2 te Loan & Trust Co., Tru 
First consolidated mortgage) 1904 4g¢M-N See text. _- 1 1952 
$3. ave. 000 gold ($1,000) a. Trust Co., New York, Trustee. 
SE EL * j Interest at company’s office. 
manne: $2,250,000 gu ($1 ,000).c 190 06 5 2,250,000 May 1 1909 

The notes mentioned in table above were Issued to take up a Hke amount 
of notes maturing May 1 1906, and are gone A deposit of $2,490,000 
guaranteed consolidated bonds. »D. 

ROAD.—Track owned Is 3.80 miles; leases xin Christopher & Tenth 
Street RR., 4.11 miles. Total track, 7.9: miles. All oom c Set tn 
and 18th sts. from Broadway to Ave. A.—V. 82, p. Vv. 24 
V. 87, p. 

(4) hate Park North & East River.—Horse and electric. 

ot ae poole —Chartered July 19 1860. 

ASE.—Leased to Metropolitan Railway Co. Oct. 14 1892 for 
ae of eres and renewals thereof at 8 % on Stock till Oct. 1 1897; there- 
after 9% (V. 55, p. 894). Metropolitan Street Ry. owns $300,000 of stock. 
On June 29 1908 Judge Lacombe authorized receivers of the Metropolitan 
Street Ry. to aband n the lease of = company. V. 87, p. 96. Road 
is now operated separately. V. 87 165. ne with Metropolitan 
Street Ry. have been abolished. Vv: 83, p. 346 

STOCK AND BONDS.— Par. Interest. Outstanding. Maturity. 
Stock (see rental above) _._..- $100 Q-J (text) $1,800,000 See text. 

Metropolitan Street Ry. refundin: 4 were issued - take up the $1,200,000 

7% first conspl. bonds maturing 1 1902. Defauit.—The interest on 
these latter was defaulted April 1908 and Fooneamat _ & Trust Co. as 
trustee brought suit for foreclosure and appointment of receivers on June 24 
1908. V. 86, p. 1588. 

ROAD.—Owns 59th Street, East and West, with belt line on East and 
West Sides to South Ferry—20.86 miles of track. All electric on 59th 


treet. 
OFFICERS.—Pres., James A. Macdonald: Sec. and Treas., Alexander 
J. Hemphill.—V. 86, p. 1467, 1588; V. 87, p. 36, 96, 165, 346. 


(5) Christopher & Tenth Streets RR.—Electric. 
eeer a naa ane —Chartered April 25 1873. Leased to Central Cross- 


town May 1 1890 tor 949 vears av 6°6 Ou stock aud incerest on bonds. 
Rental due po; 1908 was paid. 
STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 


SE soscunasocadengoheene $100 8Q-J 


Sto $650,000 See text. 
First mortgage extended es, 1,000 4A-0 


210,000 Oct. 1 1918 
aranty Trust Co., New York, Trustee. 
The $180,000 firsts were extended 20 years from Oct. 1 1898, and in 
addition $30, 000 bonds were issued at 2 time to take up the Real 
Estate Mortgage of similar amount. V. 67, 370. 
ROAD.—Track owned is 4.11 miles.—V. Bz p. 370. 


(6) Eighth Avenue RR.—Underground-trolley road. 
ORGANIZATION a Jan. 10 1855. Road ts leased to Metro- 


politan Street Ry. for 99 years from Jan. 1 1896 at rental of $215,000 per 
annum, which a for interest on the scrip, 16% Savery on stock 


and $5,000 additional for organization expenses. V. 62, p. 40. Under- 
ground- ae he ey system used between 158th Strode and Battery 
Place. V. 178, 956. Rental due July 1908 was paid. 

STOCK AND” BONDS— Par. Interest. Outstanding. Maturity. 
ST kp onkstabnwnecknene $100 Awe $1,000,000 See text. 
Scrip _( | =e 100 6 F-A 750,000 Feb. 1914 


84 
Scrip is subject to call at par on any interest day. 
> ROAD. -—>Total track owned and operated, 19.3: miles. V. 62, p. 40; 
. 86, p. 52, 108. 


(D Fort George & Eleventh Ave. RR.—To be an underground-trolley 
roa 


ORGANIZATION. —Incorporated Nov. 19 1898 in the interest of the 
Metropolitan Street Ry. to build a line from 130th Street and 11th Avenue, 
along 11th Avenue to 175th Street, and another from 145th Street and 11th 
Ave. easterly through 145th St. to the Harlem River. Has constructed 
2.06 miles projected on Broadway and is operating 1.6 miles of track on 
145th St., between Lenox Ave. and Broadway. Stock authorized, $3,- 
000,000, all owned by, the Metropolitan. V 67, p. 1109. Franchise 
granted Dec. 1889 for 25 years, with privilege of renewal for another 25 
years, 4% gross receipts to be paid the first five years,6% the second five 
vears, 8% the third five years and 10% the remaining years of operation. 
The road to become the pronertv of city at the termination of franchise 
(whether original or renewed) upon payment for the same in accordance 
with definitely prescribed rules. The Kingsbridge franchise was granted 
to the Third Avenue RR. upon the same terms. 

(8) Fortv-Second St. & Grand Street Ferry RR.—-Horse and electric. 

ORGANIZATION.—Chartered Feb. 16 1863. Leased to Metropolitan 
Street Railway Co. from April 6 1893 for duration of charter and renewals 
thereof at 18% on stock, payable in lawful money. Metropolitan Street 
Ry. owns $400,000 of the stock. which is pledged under the Metropolitan 
Street Ry. general collateral trust mortgage of 1897 and the same com- 
panv’s refunding mtge. of 1902. Waschanged from horse to electric In Nov 
1906. Rental payment due A g. 1 1908 has been met. 

m OCK AND BONDS— ot. mee Outstanding, Maturity. 

aaa $10 8 Q-F $748,000 See text. 

ROAD. —Owns 6.80 miles of cok. Vv. 74, p. 1139. 

(9) Fulton Street RR.—A horse road. 

Foreclosure Suit.-—\interest due May 1908 was defaulted. The Guaranty 
Trust Co., New York, as trustee of the mtge., began suit for foreclosure In 
U.S. Cireult Court on May 29 = The —— Street Ry. gave up 
the operation of the road. V. 8&6, n. 1159. 1466 

Receivership.—On July 15 908° Justice Blanchard in the Supreme Court, 
on application of 1st mtge. bondholders, appointed Gilbert Montague 
receiver, a authority to resume operation of road if it seems best to do 


so. 7, p. 166, 
ORGANIZATION .—Chartered Oct. 29 1895. Entire stock owned by 
Metropolitan. 
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ELECTRIC 
STOCK AND poxDe— Date. 


Interest. Outstanding. Maéurity. 
Stock $500. a ($10 eee 000 
go! 


0) 
First d ($1,000) guar! 1895 500,000 Nov. 1 1995 
rin & int by Met St R Sidomane = a. of New PS a Trustee. 
OAD.—tTrack owned is 1.05 miles, 8 cars.—V. 87, p. 166. 


Se. Nowe Nort 4 &. Harton RR <7 Uutemmronna electric oe 
artered April 23 1 Owns also a steam road 

aunent a4 New ~y cua its securities, which cover the electric roads as 
well as the steam line, being described under the title New York & Harlem 
among steam railroads in our ‘“‘Railway and Industrial Section.” In Jul 
1899 the Metropolitan Street Railway Co. bought from the , York 
Harlem the car-stable properties at 32d Street J Fourth Avenue and at 
86th Street and Madison Avenue for $1,350,000. V. 69, p. 180, 542, 591. 

The electric (formerly horse) lines (19.52 miles of track) were leased to 
the Metropolitan Street Ry. for 999 years from July 1 1896 for a rental of 
$350,000 per annum the first five years and $400,000 per annum thereafter, 
which is equal to 4% on the $10,000, 7 stock; in addition $2,500 Is allowed 
for organization expenses. V. 62, 1 Line operated electrically 
from March 1898 from City Hall to 135th Street. 


(11) Ninth Avenue RR.—An electric railroad. 

ORGANIZATION .—Chartered July 29 1859. The ag is leased to the 
uscieepaliian Street Railway Co. for 99 years from March 12 1892. Rental 
—For first five years, $48,000, which is equal to 6% ra capital stock 
($800,000), and thereafter $64, 000—8 % on same and $2,500 for organiza- 
tion expenses. Stock. $800 000; par $100; dividends Q-J. Rental due 
July 1908 paid. Road—Fulton St. to 126th St.; total track owned and 
operated, 15.90 miles. 


(12) Second Avenue RR.—Mostly underground electric. 

Receivership.—Iin Sept. 1908 Justice Bischoff in Supreme Court appointed 
George W. Luich temporary receiver in sult by Guaranty Trust Co. to 
foreclose consolidated mortgage. 

ORGANIZATION .—Chartered Jan. 21 1853. Leased for length of char- 
ter from Jan. 28 1898 to the eI —_ Street Ry. at 8% on the stock 
for three years from March 9% thereafter. 66, p. 185. 
Dividend on stock due June ae y 4, aeons ‘was defaulted. ‘Coupons due 
Aug. 1 1908 on 1st consol. me bonds were also defaulted. For Protcetive 
Committee formed see V. 87, p. 347. All electric except F.rst Ave. branch, 
and this last also was conv erted to electricity down to Fifty-ninth St. (V. 86, 
p. 337) In Feb. 1908, which is the terminus of road under Its charter. 

SECU RITIES— Interest. Outstanding. Divtaends, &e 
Stock $2,500,000 ($100) $1,862,000 See text. 
First mantonas. = 1885 1,280,000 Nov. 1 1909 
Debentures of 1889 5 J-J 89,000 Jan. 1 1909 
First cons M gold $7,000, = 1,000 5¢F-A 5,631 "000 Feb. 1 1948 

1898 guar p & end uaranty Trust Co., New York, Trustee. 

Of new first consolidated Ss $1,369,000 are reserved to retire ‘securities of 
earlier date. V 900. For mistake of trustees In exchanging some 
5s of ieee for consolidated 5s of 1948, see V. — 


D.—Track nye RR. Raat a eo  B a e- gap: 
i Sixth Axeaee —Undergroun 

ON.—Leased to een ey Street Rallway Co. Feb. 1 

1802 ay s008 a Rental now $145,000 per =. which is 7 % on stock 

d $5,000 for organization expenses (V. 61, LP & . Stock, $2, 000,000; 

oor. $100. An extra dividend of 38 % was paid in Aug. 1901 out of ‘proceeds 

pk ys = — roperty at Sixth Ave. and 43d St. Rental due July 1908 

> wt Including Lenox Ave. branch—track owned, 11 miles. 

Th wey a 600 —s ts ie underground trolley all the way ‘to Battery 
Place.—V. 86, p. 10: 

ae Thirty-Fourth Street Crosstown Ry.—Changed to underground elec- 


tric Sept. 1 
ORGANI ZATION.—Chartered March 18 1896, being a consolidation of 
the 34th Street Railroad Co. and the 34th Street Ferry & Eleventh Avenue 
Railroad Co. All of the stock of the 34th Street Crosstown Railway Co. 
is owned by the —— St. Ry. Rental due April 1 1908 was paid. 
TOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($100) 1,000,000 


First mortgage ($1,000) quar! 1896 5 A-O 1 ‘000, ‘000 April 1 1996 
rin > int by Met St Ry.|Central Trust Co., New York, Trustee. 
Roa D.—Track owned . Le 96 miles. V. 60, p. 83; V. 62, . 549. 
ORT.—See report er New York City Ry.—V. 71 135. 

walt PT menty-bight & TwentysNinth Streets Crosstown RR. —Horse- 


On June 28 1908 recelvers of Metropolitan St. Ry. were granted per- 
mission to cancel lease and abandon operation of road. A bondbolders’ 
committee has been formed and a majority of bonds has been deposited 
under an ew with Central Trust Co. of New York. V. 87, p. 286, 


546 

ORGANISATION. —The Metropolitan Street Ry. purchased the prop- 
erty in Sept. 1896. In Dec. 1898 the new air compressor and power-house 
were completed, and in Aug. 1899 began using alr-motor system exclusively, 
V. 69, p. 28 In May 1901, however, returned to horse-cars. Entire 
stock ore a by Met. St. Ry. 

ST AND “ _ Maturity 
Stock gi. 500, yk 

M $1,500 “ONO “Gt, ‘ponte 1896 5¢A-O 1,500;000 Oct. 11996 
gp.> & lend Met St Ry g.c* Gontwad yet Co., New York, Trustee 
D.—Track owned is 6 , Pp. 1531: V. 87, p. 39. 286, 546. 

REPORT.—See report a A 2 wy vork City Ry. 

(16) Treaty. Third Street Ry.— Underground trolley. 

ORGANIZA N.—Chartered Jan. 291872. Leased from April 25 1893 
to the Gaouaes Street Railway Co. for the unexpired term of the 
charter and for any extensions of the same. Rental is 18% on stock. 
Rental payment due Aug. 1908 was met. 

STOCK * nd BONDS.— Par. yey Maturity. 
Stock I $100 -F 18 % per an. 

RO. yen ERT 14th St., Bleecker ‘St. and Canal St. branches, track 

oumak. 4.54 miles. Ralls, 47 to 113 Ibs., standard gauge. V. 74, p. 1139. 


THIRD AVENUE RAILROAD —Underground trolley. 

Recetvership of Lessee Conpeee. —Both the New York City Ry. and th 
Metrop. St. Ry. were in Sept. 1907 placed In the hands «i receivers, and 
Judge Lacombe in the U. S. Circuit Court ordered that the dividend’ due 
Oct. 31 1907 on Third Ave. RR. stock be withheld. See remarks under 
New York City Ry. Various protective committees have been formed. 
See V. 85, p. 865, 1340, 1519, 1647. 

Separate Receiver.—On Jan. 6 1908 Judge Lacombe of the U. S. Circult 
Court appointed Frederick W. Whitridge of 59 Wall St., New York, sepa- 
rate receiver on application of Central Trust Co. of New York, new trustee 
of ist consol. mtge. Interest due Jan. 1 1908 on the ist consol. mtge. was 
defaulted and Interest due Jan. 1 1908 on $5,000,000 ist mtge. 5s was not 
paid until March 20 1908. Kuhn, Loeb & Co. purchased the coupons from 
the 1st consols and Willlam A. Read & Co. offered to — the coupons 
from ¥ ist mtge. bonds. V. &5, p. 1647; V. 86, p. 481, 722. Kuhn 
Loeb & Co. made no similar offer in regard to coupons due July 1908: 
V. 86, p. 1591. In Feb. 1908 receivers’ certificates were authorized 
for several subsidiary lines (see below). V. 86, p. 548. On March 31 
1908 transfers with Metropolitan Street Ry. were abolished. V. 86 
p. 858. Judge Lacombe, June 10 1908, ordered receiver to abolish 3- 
cent transfers with Manhattan Elevated, and advised receiver before 
abolishing altogether the transfer system between the Union Ry. and 
Westchester Flectric and Yonkers RRs. to effect a compromise with 
at authorities where necessary to avoid forfeiture of franchises. V. 
86, p. 1531. In Sept. 1908 notice was posted that transfers between 
three latter roads would be discontinued early in Oct. 1908. On May 20 
1908 Judge Lacombe authorized an Issue of $2,500,000 receiver's certifi- 
cates. These certificates rank after the $5,000, "000 lst mtge. bonds but 
are a prior lien to the§$37,560,000 1st consol. mtge. bonds. V. 8&6, p. 
sane ra —* report on condition of the property given in detail 


in ” 86, 

ORGA RiZATION. —Chartered Oct. 8 1853. A cable road from Dec. 5 
1893, but in i changed to underground trolley. In Jan. 1900 the electric 
line between 125th and 162d streets ey completed. Owns practically all 
the stock of the following: Union ry Dock East B’way & Battery‘ 
42d Street Manhattanville & St. Nicholas Ave., Yonkers RR., Westchester 
Electric, Tarry ——, White Plains & Mamaroneck, Southern poulevaru, 
Kingsbridre Rv. d the Bronx Traction Co. 

lwase.—On pan 13 1900 the Metropolitan Street Ry. Co. took a lease oi 
} A yf for 999 years. For the first four years Third Avenue stock 

receive only the net income above ———— and eo charges; the 
next two years 5 %; the succeeding four years 6%; thereafter 7%. First 
dividend under the sense Q \% %) was pald on July 30 1904 re dividends 
regularly paid up to Oct. 1907, when default occurred. None paid since. 
Of the $15 995, 800 stock. $7,880,000 was held by the New York City Ry 
and the Metropolitan Securities Co.; no information as to amount now held. 


1,000 5 M-N 
,000 


Interest due Apriljl 1908 was paid. 
te Interest. 


bes ey 
$600,000 





STOCK AND BONDS— Interest, 
Stock, a0, 000,000 ($100) Q-F 
Receivers’ certfs $2,500,000 - es os . 
ist mo; gold ($1,000). 1 g J- 
1st pommet g gle + yl ($1,000, 1900 4¢J-J3 

&c.) , $50 ,000 ,000 -&r rae Trest Co., New 

(Guar. prin. and int., by end. by Met. St. Ry. 

Bonds.—The remaining $12 440. 600 is reserved ‘to take up Y she following 
prior liens, which the company has gg itself to pay off at or before 
maturity without extension. V. 78, D. a 4 | ey were listed on 
the New York Stock Exchange in March mh. . 70, p. 1050, 1121, 
The Morton Trust Co. was trustee under the first i RAL mortgage, but 
resigned in Nov. 1907, and was later replaced by the Central Trust Co, 
V. 85, p. 1402; V. 86, p. 53 

Name of company ana loan— uthorized. Outstanding. 
Third Avenue RR. a — mortgage 45° 000,000 $5 
Union Ry. 1st mortga: 
42d St. Manhattan a st. eee Ave. Ry. lst M 

do 2d mortgage in 
Dry Dock East B’ ear %e Battery RR. lst mtg... 

do Certificates of indebtedness 
Yonkers RR. Co. 1st mortgage 
Westchester Electric RR. 1st mortg: 
Tarrytown White Plains & Mam’ oe oO ist M. 
Southern Boulevard RR. ist mortgage 


Outstanding. Last div.,&c 

os. ~~. 800 ae text 
voy 

5 "000" ‘000 July 1 1937 

37,560,000 Jan 1 2000 
York, Trustee, 


250,000 250,000 


$14,050,000 $12,440,000 

*$1,360.900 already pledged aspart security forthe Third Ave. RR. 4sand 
$100,000 beld as collateral for advances are here deducted; of the $1,360 ,000, 
$357,000 was owned at the time of the making of the mortgage, and the 
other $f 03,000 has since been acquired by the issue of a like amount of 
the Third Ave. 4s. 

The new bonds are qeememened by the Metropolitan Street Ry. (for torm 
of guaranty see V. 72, p. 776) and are secured by the pledge of the following 
Stocks and bonds (For receiver *s statement of properties covered by 
Mortgage. :ee V. = Pp. 1642 

Name of compan Issued. Pledged. 
Union Railway Co. .” New York City stock $2,000,000 
42d St. Mann’nville & St. Nich. Ave. Ry. stock.... 2,500,000 

Do @ mortease Incomes, ........<.s<ces 1,500,000 
Dry Dock East Broadway & Battery RR. stock.... 1 “— 000 
Kingsbrid e Ry. Co. stock 

Subscri thon’ for balance of $1 ,000 ,000 stock 
Yonkers RR. Co. stock 
Westchester Electric RR. Co. stock 
Southern Boulevard RR. Co. stock 
Tarryt’'n White Plains & Mamaroneck Ry. sto 0 j 

The Metropolitan Co was to be entitled to. vote on the foregoing and to re- 
ceive the income from the same so long as the new bonds are not in default. 
See particulars in V. 70, p. 

Py are other mortgages outstanding for $50.000. 

OAD.—In a 1908 operated as foliows: 

ROAD—Owne Mules. | 

City Hall via 3d z. to 130th St. 7. 03' Union Railway - --- 
North River to 125th St., E.R. 2.50 Westchester Electri 
10th Av., 125th St. Yonkers RR 

George 5 Southern Boulevard-- 

Other track... Tarrytown White Plains 
_—_ Mamaroneck 

I icikcnice cancun ds 33.93) Kingsoridge ry --_- 

| Bronx Traction 





Controlied but operated sepa- 
rately—track miles 
Dry Dock E. B. & Bat. eee 
- Man. & St. Nich. Ave. 


— Total controlled track 
23.49 | Grand total track 


RT.—See report of receivers of New York City Ry. Co. and Metro- 
Co. in V. 85, p. 1642, and report of receiver Whitridge 


SPO 
- Street a 


in p- 

BARNINGS: Oot Third Avenue RR. System for year ending June 30 
1907, gross, $6,261,162; net, $1,861,264; other Income, $254,231; taxes 
(exclusive of “special franchise tax),”” $296,767; net income, $1,818,728; 
interest on Third Avenue RR. first mortgage, $250,000; Interest on funded 
debt of companies ranking ahead of Third Avenue consol. mtge., $377,000; 
on $1,098.04, $158,134; total Interest ahead of consols, $785,134; | bal- 
ance 

OFFICERS. —Pres., H. H. Vreeland; V.-P., D. B. Hasbrouck; Sec. and 
Treas., John poet 

NDEX.—V. 86, 109, 170, 390. 338, 481, 548, 722, 858. 1220, 
1226, 1286, 133 48015 y. 87, p. 347 


(1) Dry Dock East Broadway, & Battery,—Horee and electric road. 

RECEIVERSHIP — Judge Lacombe appointed Frederick 
W. Whitridge, peg! tone be Of vhird Avenue RR., receiver of this com- 
pany. Interest due Feb. 1 ss on the $1,100,000 certificates of indebted- 
ness was not paid. V. 86, p. 337. Judge Lacombe in U. S. Circuit Court 
Feb. 1908 authorized tebue of $160,000 receiver's certificates. V. 86, 

. 546. Interest due June 1 1908 on gen. mtge. bonds has been pald. 

ORGANIZATION.—Incorporated Dec. 8 1863. Control obtained by 
Third Ave. RR. Aug. 23 1897 (V. 65, p. 194), which owns $1,196,900 of the 
stock, $1,179,000 of which is pledged for the 50 million dollars Third Avenue 
mortgage. In Jan 1906 began operating Grand St. line by electricity. 

STOCK AND BONDS— rye Interest. Outstanding. Maturity. 
Stock, $1.200,000 $100 6 Q-F $1,200,c00 See text 
General mortgage, gold, 1892/1,000 950,000 Dec 1 1932 

& Trust Co., Trustee. 
Cert. of debt not subj. to call. 100 1,100,000 "Feb 11914 
Notes payable Feb. 1 190 Te "959 .202 

ROAD.—17.64 miles of track, 117 cars, 5 sweepers ‘and 4 snow plows. 

DIVIDENDS.—Since 1891, tor fiscal year ending June 30: 1891-92, 5%, 
1892- 93, 6%; 1893-94 2% %; 1894-95, 444 %; 1895, Aug., 14%; Nov 
1 i % 70 in 1896, 6% 7 - 1897, Geb 14 %; in 1898, 6%; in 1899, May (Feb. 

assed) , 4 %; none since paid. 
L | REPORT. —See re _* ad ‘Ss ro aay | Rallway. 
65, p. 194, 568; 952; 6, p. 337, 546, 1224. 
t aaa St. Manhattanville " St. Nicholas Ave. Ry.—A horse 
ad, Ov. 11 1900 changed to electricity. 

Receivership. —On Feb. 1 1908 Judge Lacombe in the U.S. Circult Court 
appointed Frederick W. Whitridge, already receiver of the Third Avenue 
RR., receiver of thiscompany. V. 86, p.337. In e+ 1908 he authorized 
the issue of $200,000 receiver's certificates. V. 86 7. Int, due March 
1 1908 on 1st mtge. bonds was pald. Nothing Is being pald on 2d mtge. 6s. 


ORGANIZATION.—Chartered Aug. 29 1878. In i. 1895 contro 
was purchased by the Third Avenue RR. See V. 61, p. 

In Dec. 1899 began to use underground electric St, dene Fort Lee 
Ferry to the Boulevard, thence to Fifty-ninth Street 

Of the stock, $2,469,800 is pledged as security iy the 50-million Third 
Ave. mtg.; of the $1,500,000 2d mtg. incomes, $743,000 are owned by the 
= Ave. RR., of which $357,000 deposited under the Third Ave. mtg. 

OCK AND BONDS— Par Interest. oer. Maturity, 
Stock authorized, $2,500,000. $100 ,500 ,000 
1st mtg, gold, 1880 ,000 1,200,000 ie 1 bee 
Interest at Union Trust, N. Y. Clt 
2d ne _ 6s, 1885, $1,- {1,000 6% asearned 1,600,000 Jan” a. i913 
600,0 1 Union Trust Co., N. Y., Tru 
Real Pocanns mortgage 5% 
— ayable June 30 190 
— real estate mortgage Is all owned by the Third Ave. RR. 

ROA D.—25.49 miles of track, 148 cars, 2 snow plows and 2 ——— 

ANNUAL REPORT.—See report of New York City Railway. . 80, 
p. 1424; V. 82, p. 333: Ty. 86, p. 337, 547, 

(3) Union Railway of New York.—A trolley road 

Receivership.—On Marc 31 1908 Judge Lacombe appointed Federick W. 
Whitridge, receiver. V. 86. p. 858, 920. 

Receiver for Subsidiary Companies. —A temporary receiver was In Jan. 
1908 sugeinted by Supreme Court Justice Isaac N. Mills in White Plains 
for the Westchester Electric Ry. the penyten White Plains & Mamaron- 
eck RR. and the Yonkers oi V. 86, p. 230. Int. due Aug. 1 1908 on 
ist mtge. pone has been pal 

ORGANIZATION. eo. under Chapter 340 of the Laws of see 
giving authority to consolidate the Harlem Bridge Morrisania & Fordham 
Ry., the Melrose & West Morrisania RR. and the North Third Ave. & Fleet- 

wood Park RR. ‘wm of consolidation affirmed by Court of Ap 
Jan. 91900. V.70,p.77 Operates from 129th St. and 3d Ave. through 
the Borough of Rng Bronx, and Pwith subsidiary lines ceontinuing thence, to 
aod through Mt. Vernon. . 


1224. 
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In Dec. 1899 accepted the ome psa by Board of Estimate for the 
Kingsbridge RR. franchise, whic 4% of gross receipts for the first 5 
years, 6 % for the second, 8 '% for the. third and 10% thereafter. The fran- 
chise is for 25 years, with privilege of renewal under certain conditions for 
another 25 years. At the end of the term the city acquires the property, 
paying for it m accordance with definitely prescribed rules for fixing its 
value. V. 69, 1248. Work on this line was begun in July 1901 and 
compieted in 1902. Runs from Amsterdam Ave. and 162d St. to Broadway 

and 221st Street, making 6./1 miies auditional. Entire stock owned. 


sen —- AND BONDS— ~~ Interest. Outstanding. Last div., &¢ 
1st mort., 1892, gold -..-... \ se gF-A 2',000,000 ane. 1 1942 
jIn is payable at Cent. Trust Co., N. Y. Cit ty 
Notes pushes June 30 1906, 36, 
Guaranteed 
Westch. ist M., “se.. p. &1.) 1,000 igJ-J 500,000 July 1943 
Rs J Mercantile Tr. Co., N. Y., Trustee. 
Southern Boulevard RR. ist.| _--- 5 ¢ J- 250,000 July’ Z 1945 


g 
‘old, Fa OE ES Central Trust Co., N. ee 
Sg Lad t branches, nas second track, 85. "59 ‘ae. 

ANNUAL RE T.—See report of N. Y. City Ry. V. 70, p. 77, 481: 
V. 86, p. 858, Boo. re} 27. 

(4) Tarrytown White Plains & Mamaroneck (Electric) Ry.—Trolley. 

Receivership.—On Jan. 21 1908 Supreme Court Justice Isaac N. Mills 
— J. Addison Young of New Rochelle temporary receiver. V. 86 


* ta on the 1st mtge. bonds due Sept. 1908 was defaulted. V. 
87, p. 615. Bondholders have been pou. to deposit their bonds 
with Sutro Bros. , & Co. V. 87, p. 168, 615. Petition to increase fare 
from 5 to 10 cents between White Plains & Mamaroneck was denied by 
Public Service Commission on August 10 1908. V. 87, p. 416. 

ORGANIZATION.—Successor in 1898 to the New York Elmsford & 
= a ~.- = _ aa 18 1899 Third Ave. RR. purchased all the 
stoc . 

Road extends B, ,_ sation on the N. Y. C. & H. R. RR., to 
Mamaroneck, on the Sound, and from White Plains Station on the Hariem 
RR. to Silver Lake Park, a total of 25 sv miles. The company carries 
freight as well as anes. 

STOCK AND BO Date. Interest. ae Maturity. 
ST OS SS eae eee 
1st mortgage $300,000, e-} 1898 5g¢M&S 300, 000 Mar. 1 1928 

($1,000) guar. p. ry aaa Knickerbocker Trust = N. Y., Trustee. 
a s payable (SU eee ee 329, 630 

he bonds are guaranteed, principal and interest, _by codoreement, by the 
Union Railway Co. For form of guaranty see 381. 

ANNUAL REPORT.—See report of New York Gis. Ry. V. 74, p. 381: 

V. 86, p. 230; V. 87, p. 39, 168, 416, 615. 


(5) Yonkers Railroad.—A trolley road. 

Receivership.—On Jan. 20 1908 Supreme Court Justice Isaac N. Mills 
made Leslie Sutherland of Yonkers temporary receiver. V. 86, p. 230. 
In July 1908 Public Service Commission sanctioned an ae ot $65, 000 re- 
ceiver’s certificates for purchase of new cars. V. 87, 

ORGANIZATION.—The Union Ry. guarantees the 31, 008, 000 pends. 
p. and i., this guaranty being accepted by the Third A RR. V. 

Pp. 650. “Interese aque aprit 1 lyvs on isi mige. bouas wan paia. V. He 


p. 858. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtiy 
Mbnek $1 .OSO000 (3108S) 02.26 -22- 839 asseenees of fl eee 
1st mtge. gold, $1,000, ot 1896 A-O 1,000,000 Apr. 1 1946 

OS SS aa Hankotian Trust Co., N. Y., Trustee. 
neswiver’s TO petncss aes oeadmno “ ieee 
Bills payable June 30 1906..-. -.-. -..-.---.- SUG Eee anesnenana 

ROAD.—Owns :5 0) miles of track. 


A 
ANNUAL REPORT. —See report under New York City Ry.—V.71,p.30; 
V. 86, p. 230, 858; V. 87. p. 98. 

(6) Bronx Traction Co.—A trolley road. 

ORGANIZATION .—Incorporated on May 12 1904, and Is a consolidation 
of several small companies. See V. 78, p. 2333. Entire stock owned by 
Union Ry. 

STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
hock $585,600 (S100) ....0.. 2222 3 sncoceecs 58,100 
beROAD. —-Operates 14.11 miles of track from Bronx River by West Farms 
Road to Westchester Village; from Bronx River by Southern Westchester 
Turnpike to Westchester Village; from Main Street, Westchester Village, 
to Eastern Boulevard, — from West Farms Road to Bleecker Street. 
Standard gauge; 109- Ib. r 

OFFICERS.—Pres., award A. Maher; Sec. and Treas., Reune Martin; 
Supt , Jas. Carrigan. V. 78, p. 2333. 


NEW YORK CITY INTERBOROUGH RY.—A trolley road. 

ORGANIZATION.—Incorporated in New York on March 24 1902, in 
the interests of the Interborough Rapid Transit Co., to build an extensive 
system of feeders for the subway and elevated lines in the Bronx, and to 
afford an og! connections across the Harlem River bridges. 


STOCK AND BON _ Date. Interest. Outstanding. Maturity. 
Stock, $5, 000. t,o ee ) 2] eae 
lst mortgage, $5,000,000, | 28 1905 4¢M-N 1,509,000 1928 

sinking fund, gold -.--.-- Int. at U.S. Mort. & Tr. Co., N. Y., Trustee. 


ROAD. —Operates 8.60 miles _ double track from Broadway and 181st 
St. across Washington Bridge and various streets and avenues in the Bor- 
ough of the Bronx; also across Central Bridge to 155th St. and 8th Ave. 
Put in operation May 31 1906. Possesses franchises for about 16 miles of 
additional double track. (About 4.25 miles of this has been constructed.) 
See description of road in V. 82, p. 1269, 869. Three-cent transfers are ex- 
changed with the Subway sy $tem and the Manhattan Elevated Rroad 
and free transfers are exchanged with the lines of the Union Railway. 

OFFICERS.—Pres., Alfred Skitt; Wice-Pres., J. J. Rollins; Sec., H. M 
Fisher; Treas., D. W. McWilliams. ‘V. 82, p. 869, 1269; V. 87, p. 38, 286. 


NEW YORK WESTCHESTER & BOSTON RY.—To be a third-rail road. 

ORGANIZATION.—Incorporated on March 20 1872 and In 1875 went 
into the hands of a receiver, where it continued until Dec. 1903, when new 
interests succeeded to control. See V.78,p. 343. The franchise is operate 
in New York City was signed by Mayor McClellan on Aug. 2 190 79. 
p. 628. Capital stock | ae! nearly $1,000,000) was increased on yuly 26 1904 
to $20,000,000. V. 79, p. 270. In Nov. 1904 Railroad Commissioners 
approved the increase of stock and the making of the new $20,000,000 
mortgage. There has been considerable litigation between this road ‘and 
the New York & Port Chester RR., a rival project, and on Jan. 10 1908 the 
Appellate Division of the New York Supreme Court First Department, 

affirmed decision of lower court restraining the New York & Port Chester 
from using part of the located line of the New York Westchester & Boston. 
V. 86, p. 169. In Dec. 1906 the Railroad Commissioners granted the New 
York ‘& Port Chester permission to Increase Its stock to $20,000,000 and to 
make a mortgage for $20,000,000. See V. 84, 52. 

Control by the New Haven.—Iin Jan. 1008 Pres. Mellen of the New York 
New Haven & Hartford RR., in a letter to the New York City Board or 
Estimate, stated that his company owned the stock oy shares out of 1,000; 
par, $100) of the MillbrooktCo., incorporated in New York Nov. 5 1906. 
and that the latter owns all the stock of the New York & Port Chester RR. 
(91,581 shares) and one temporary 5% ist mtge. bond for $100,000; latter 
company in turn owns a majority of the stock of the New York W estchester 
& Boston Ry. See particulars of assets of N. Y. & Port Chester RR. in 
V. 87, p. 480. Mr. Mellen also stated that a road will be constructed from 
Harlem River to Port Chester by the best available route, whether the 
route already laid down be the N. Y. & Port Chester RR. or the N. Y. West- 
chester & Boston Ry. or the N. Y. New Haven & Hartford RR. Con- 
struction will be started as soon as pending litigation Is settled and money 
conditions are favorable. 

ONDS— _ Date. Interest. Outstanding. Maturity. 


Stock, $20,000,000 ($100)_.-. _...  _..-.-- $29,000,000 .........< 
lst mortgage, $20,000,000, oe} 1904 gA-O 15,000,000 Oct 1 1954 
uicherbecbes Trust Co., N. Y., Trustee. 


* een (85.Ge0)........-. 
Bonds.—WiIl be subject to call on or after Oct. 1 1909 at 110 and interest. 
ROAD.—Is to build a line of four tracks 22.22 miles in length from 138th 

St., New York City, to Portchester, with a branch from Pelham via Mount 

Vernon and Scarsdale to White Plains, 13.21 m., and a branch of 6.06 m. to 

Clason’s Point and Throggs Neck, making (with four and three tracks) a 

total of 108.93 miles of track. W14Il be operated by the third-rail system and 

have fenced-in private right of way with no grade crossings. 90-lb. rail. 

For full description of proposed road, see V. 79, p. 501. Part of the grading 

has been eompleted and several bridges erected. V.85, p. 794, 1144; V. 86, 

Pp. 109, 169; V. 87, p. 415, 480 





MOHAWK VALLEY CO. 

ORGANIZATION .—Incorporated in New York in 1905 as a holding 
company for the N. Y. Central-Andrews syndicate, $12,000,000 of the stock 
being owned by the N. Y. Central & Hudson River RR. and $8,000,000 by 
the Andrews-Stanley syndicate of Cleveland. Stock was increased from 
$10,000,000 to $20,000,000 in July 1906 Ng 83, oP: 156), but on July 25 1908 
reduced to $7,500,000, per plan in V. 286, 545. Before reduction 
company owned a majority of the Bad, . the follow ing compan es, all of 
which, under the plan of readjustment, will be roe: ¥ ith except the three 
items first mentioned and the Rochester Ry. & Ltg. Co. (the latter Is, how: 
ever, to part with its holdings of common stock of the Rochester Ry. Co.): 
Canandaigua Gas Light Co Rochester Electric Ry. 

Despatch Heat, Li ht & Power Co. Rochester & Sodus Bay RR. 
Eastern Monroe El. Lt. & Gas Co. Rochester Railway 

Oneida Railway Co. Rochester & Eastern ‘Rapid Ry. 
Oneida Construction Co. Rochester & Suburban Ry 
Ontario Light & Traction Co. A ag Rapid Transit Ry. Co. 
Rochester Ry. & Light Co. tica & Mohawk Valley 

In addition to above also own d one-half of the $4,100,000 stock of the 
peemonacy Ry., the other half being owned by the Delaware & Hudson 


°*sTocK AND BONDS— _ Date. Interest. wna: Maturity. 
SR CD cinciccanns aon _ Becaben $7,500,000 Fb 15'07,2% 

Dividends. 5 Dividend of 2% paid Feb. 15 1907. 

OFFICERS.—Pres , Horace. ik. Andrews; Vice-Pres., W. K. Vanderbilt 
Jr.; Vice-Pres., J. Carstensen; Sec., D. W. Pardee; Treas., Edward L. 
Rossiter; Counsel, W. N. Kernan: Gen. Aud., A. L. Linn Jr.—V. 8 83, p. 156; 
V. 86, p. 421, 1410; V. 87, p. 286, 545, 613. 








NEWBURGH, N. Y. 
ORANGE COUNTY TRACTION CO.—Trolley. 
In a ¢ —_ control changed hands and new officers elected as below. 


V. 83, 688 

ORGANIZATION -— Organized Oct. 16 1901 and acquired the Newburgh 
Electric Ry. Co., sold under foreclosure. Under the reorganization no 
dividends were to be paid on the shares for three years, all surplus earnings 
to be used*for betterments and additions. The Newburgh Electric 1st 
mortgage bondholders and the Walden & Orange Lake RR. and the New- 
burgh & Orange Lake RR. agreed to a reduction in their interest from 6% 
to 5%. See V. 73, p. 138. In May 1904 State Railroad Commission 
granted permission to make a new mtge. for $100,000 for improvements. 
In July 1908 Public Service Comm. granted permission to issue four notes 
of 328. ,000 each to retone obligations amounting to $100,000 





OCK ey BOND Date. Interest. Outstanding. Maturity. 
Stock, iy i f . oe $150, pod 
Pf, $175,00 08% a | ere 175, 00 sabia deci 
Newb Elec 1st ™M ($250,000) ,| 1894 5 ¢ M-N 250, 000 May 1 1944 
gold ($500), not sub to cali/Int. at Knick. Tr. Co., Trustee, N. Y. City, 
Walden & Orange mae 1st| 1895 5¢J-D 0,000 June 11945 
mtge, nee. =? > i....jInt. at Hamilton Trust = Brooklyn. 
Newb Orange Lake SI 1894 5g J-J 75,000 July 1 1944 
M, gold ($500), p &igu 


Int. at Knick. Tr. Co., Trustee, N. Y. City. 
New mortgage, $100, 000. gold 1904 g A-O (? Apr 119 4 
ROAD.—Owns 18.95 miles of track, *34 passenger and 10 other cars. 

OFFICERS. —Pres., B. B. Odell Jr.; V.-P., W. W. Taggart; Treas., H. a 
Odell; Sec., Ww. Joanston McKz 1y; Gen. Mgr, Frederics ». serry. =v: 
p. 688. 





NEWPORT, RB. I. 


NEWPORT & PROVIDENCE RY. Co. aw 

ORGANIZATION .—Incorporated in 

STOCK AND BONDS— Date. canal Outstanding. Maturity. 
Common, $300,000 ($100)_--. -.-. ------- $300,000 
Pref, cum, $200,000 wane: — netann 200,000 
1st ‘mortgage, gold sje amino 5g 425,000 

Bonds.—Are subject to call in 1910. 

EARNINGS.—For year ending June 30 1907, gross, $64,179; net, $19,- 
391; erat and taxes, $21,890; deficit, $2,499. 

ROAD. —Operates 14 miles of track from Ne wport to Bristol Ferry, 
where connection we made by ferry to Providence; 7V and 90-lb. T and 
girder rail. 12 cars. 

OFFICERS. —Pres., _E. A. Brown; V.-P., Melville Bull: Sec., Geo. 
Weaver; Treas., Geo. E. Macomber; r; Mer., Geo. M. Towle.—V. 78, P. S5i8. 


NEWTOWN, PA. 

BUCKS COUNTY ELECTRIC RY.—A trolley road. 

ORGANIZATION.—Organized in Pennsylvania Feb. 1908 as a consoll- 
dation of the Newtown 5 apd Co. and the Newtown Langhorn & Bristol 
(Trolley) Street Railway Co 

STOCK AND BON DS.— Date. Interest. Outstanding. Maturity 
CO ee TO skews cnc | céengnnns $400 ,000 
Ist mtge $500,000 ($1 ant} 1908 5 g¢ M-N 500,000 Novi 1937 

gold red 105 and Int__..c*jInt. at Nor. Trust Co., Phila., Trustee. 

ROAD.—Operates 30 miles between Bristol and Doylestown, Pa. 

OFFICERS.—Pres., Frank Battles; V.-P., W. Fred’'k Snyder: Sec., J. L 
ar ge i * waa H. H. Harrison; Mer., W. H. Janney.—V. 85, p. 1401 


» Pp. 
——— ES 


NIAGARA FALLS, N. Y. 

NIAGARA GORGE RY.—Electric. 

ORGANIZATION.—Incorporated in New Y ork June 3 1899 as successor 
to the Niagara Falls & Lewiston, sold at receiver’s sale May 23 1899. Ex- 
tends from Onondaga St., Lewiston, along the bank of the Niagara River 
to the city of Niagara Falls. Was formally opened July 1 1899. Also con- 
trols the franchises of the Buttery Whirlpool Rapids Co., the Niagara 
Rapids View Co. and the Niagara Whirlpool Rapids Elevator Co. as 
agreement with the Niagara Falls Park & River Ry. Co. allowing cars of the 
Gorge road to run over that company’s lines across the arch and Suspension 
bridges to Table Rock and Dufferin’s Island. Leases the Lewiston & 
a Frontier RR. and in 1907 acquired a majority of the stock of 
that line 

STOCK AND BONDS— Date. Interest. ae. Maturity. 
Gace... §2:000,000 (6100)... .6n. | acccnun eT eee 
First mortgage $1,000, 000} 1997 5¢4J-D 949 500 June 1 1927 

($1,000) gold__....... c&rjInt. at Commonwealth Tr. Co., Buffalo, Tr. 

ROAD.—Owns 14.7 miles of track from Niagara Falls to Lewiston, and 
leases Lewiston & Youngstown Frontier Ry., 8.7 miles; trackage rights, 2 
=— total operated, 25.43 miles; 42 pass. cars, 4 serv ice cars and 1 snow- 
plow 

EARNINGS.—For fiscal year ending go4 30 1908, gross, $174,651; net, 
$82,886; Sere, $55,550; surplus, $27,3 

OFFICERS.—Pres., Jos. T. Jones; V. > He rbert P. Bissell; Sec., Rob- 
ert E. Powers; Treas. and Gen. Mer., Bert L. Jones: Aud., E. H. Budden- 
hagen, all of Buffalo.—V. 68, p. 332, 1077, 1133; V. 84, p. 868. 

(1) Lewiston & Youngstown Frontier Ry.— 

ORGANIZATION.—Chartered Aug. 1895. Owns from Lewiston to 
Youngstown, 7.3 miles; completed in y 5 1896; branch to aay Park, 
1 mile; sidings, .2 miles; trackage, .2 miles; total, 8.7 mile 

Is leased by the Niagara Gorge RR., which also owns a seabectiy of its 
capital stock. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
GEE, GERI NEE nme nce ss nce 2 cw ccene $ 0 














First mortgage, $150, -_ J. 1896 gJ-D 1 30, 000 June 1 1936 
($1,000), gold......... c*\ Int. at Buffalo be, T. & S. D. Co., Buff., Tr. 
NORFOLK, VA. 


CHESAPEAKE TI ANSIT CO,—Has been absorbed by Norfolk & South- 
ern. See latter in ‘“‘Rallway and Industrial Section. 


ait'a te & & PORTSMOUTH TRACTION CO.—A trolley road.—(See 
pon 

ORGAN eal vw EC under Act of the General Assembl 
of Virginia, approved Feb. 20 1900, and March 29 1902, as the Norf 
Portsmouth & Newport News Co., and was formed by consolidation of the 
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Port Norfolk Electric Railway Co., the Portsmouth & Smithfield§Rallroad 
Co. and the Portsmouth Pig’s Polat & Newport News Ry., Ferry & Hotel 
Co. By agreement of ey od and consolidation which became effective 
April 23 1906, the aw treet Railway Co. and the Old Dominion Rail- 
way Co. were merged into the Norfolk Portsmouth & Newport 
News Co., and the corporate existence of the last-named company was con- 
tinued, and its name changed to Norfolk & Portsmouth Traction Co., under 
— name it became vested, with all the charter powers, property and 
anchises of the three m erging companies. This company has also ac- 
a the Suffolk Light & Ice Co. ona has leased the Norfolk Railway & 
Light Co. for 99 years from June 1 1906, under terms given in that com- 
ny’s statement below. 1t also owns the entire ($500,000) capital stock of 
Bre Norfolk & Atlantic Terminal Co. with a mileage of 1823 miles, and the 
entire capital ($100,000) stock and ($1,000, 000)" ents of the Norfolk & 
Ocean View Ratlway Co. (a reorganization of the Bay Shore Terminal Co., 
incorporated in 1900), with a mileage of 19 miles. Controls by ownership 
or lease the following ‘properties : : the ferries operating between Norfolk, 
Portsmouth and Berkeley, with six ferry-boats; the ferry to Newport 
News, with two steamboats; the ferry to Old Point Comfort, with two 
steamboats; the City Gas Co., with unlimited franchises. Bonds are listed 
on the Philadelphia, Baltimore, Pittsburgh and Boston stock exchanges. 
V. 83, p. 492. Franchises for street railways in Portsmouth expire in 1926, 
1927 aha 1932. Street railway franchises in Norfolk expire in 1944. The 
electric lignting franchise in Suffolk —- in 1916. At the time of the 
merger—April 1906—the company was financed by Messrs. Chandler Bros. 
& Co. of Philadelphia, John L. PWilllams & Sons, of Richmond, and Midden- 


dort, Williaus & Co. ot Baltimore, by whom securities are nandled. 
STOCK AND BONDS— Date. Interest. Outstanling. Maturity. 
Stock, $6,000,000 ($100)-..-. -.-.  ------.- BA MO® . wenencness 
First mortgage, $8,000,000.f 1906 5g¢J-D 5.720.000 June 1 1936 
old ($1,000).......--- *\Int. at ba ng Co. of North Am., Phila., Trus 
Convertible notes $1,800,000) 1905 gM-S 1,594,000 “e text. 


($1,000) gold - }Int. at Baltimere Trust & Guar Co., Trustee. 
Bonds.—All underlying liens of the subsidiary companies have been 
retired with the exception of the bonds of the Norfolk & Atlantic Terminal 
Co. The unissued first mortgage bonds of 1906 may be issued for acqui- 
sitions, extensions and improvements, but not over $500,000 in any one 
year. A sinking fund of % % per annum of outstanding bonds commences 
= June 16 1916 which is to be invested in the bonds. Are subject to call 
at 110 and interest on any interest date upon 60 days’ notice. The notes of 
1908 mature $600,000 annually on ee 1 1910, 1911 and 1912; can be 
called any interest period in any amount at par; collateral for outstanding 
notes ($1,458,000) consists of $831,000 Norf. & Portsm. 1st mtge.; $600,000 
Nort. & Ocean View ist mtge., and $500,000 Norf. & Atl. Ter. gen. mtge. 
ponds; also 642 shares City Gas Co. stock and entire 5,000 shares Norf. & 
Atl. Ter. stock. The unissued notes can be issued only upon deposit of 
additional collateral. They may be converted at option of holder into Norf. 
& Portsm. Trac. 1st mtge. or Norf. & Atl. Ter. gen. mtge. bonds on the 
pasis of par for notes, 90 and int. for Norf. & Portsm. bonds and 85 and 
int x6 Nort. & Atl. Ter. bonds. V. 86, p. 1410, 1530. 
T.—For calendar years of Norfolk & Portsmouth Traction Co. 
al rant phn any see report for 1907 in V. 1339 —a 
carried in 1907 were: fare passengers, 29,239, 843° yt pewmpers. * ,043,- 
820; transfers, 2,032,503; eg $2,316, 166, against 16,172,439 in 1906 
and 14,744,723 in 1905. ‘The y Gas Co. sold in 1907 243, 810, 500 cubic 
feet of gas, against 187,995, 300 a 1906 and 166,496,200 in 1 905. 





2 816. 58 $1, 710,40 

eeet GORTINIE 6 <3 wai coc esciccnccctnccansensand $2,616,4 J 

Operating expenses----.-------.---------------- 1,655,654 3,883 
i Ii 5 ok neo wins antane neers bane 


$605 ,663 
*170 


$960,804 
Deductions from income. .....................-. 2,283 








Net income. . . .......2--. ccc wenn ewww cc ncece $958,520 $605,833 
Fined ChATPSS.... .. 22 2 ene ewe cc cw ncecccoscce 704,808 501 556 
a Extraordinary expenses... .................--.. 126,507 12,033 

CN Ee ee Onn EE ee eS $127,205 $92,244 


° Other additions to income. a Include deductions for depreciation and 
extraordinary expenditures incident to Jamestown Exposition service 

ROAD AN D PLA NT.—Operates about 135 miles of track (including 
Norfolk alae & anche Co.) in Norfolk, Portsmouta and Berkley, in- 
cluding the Norfolk & Atlantic Terminal Co. furnishing a line from Norfolk 
to Sewell’s Point, where connection is made by ferry to Newport News. 
Has 269 cars. A new power house with 10, 500 k. w. capacity was con- 
structed in 1907. Dec. 31 1907 was supplying 4,128 32-candle power 
lamps, 61,923 16-candle power lamps, 39,301 8- candle power lamps, 14,252 


andle power lamps and 2,179 arc lamps. 
OPFICE 2RS. Pres. John Blair McAfee, Philadelphia: = 72 rs Frank 
O. Briggs; 2d V.-P., G. —% Sec., T. B. Kehl; 
Gen. Mgr., E. C. Hathaway. —vV. 4 * 1225, 1339. Yisad, Siion isso. 


(1) Norfolk Railway & Light— 

Lease.—Was leased on June 1 1906 to Norfolk & Portsmouth Traction Co. 
for 99 years, lessee to pay as rental (in addition to all fixed charges) on 
June 1 1906, Dec. 1 1906 and June 1 1907, $16,500 on each date; Dec. 1 
1907 and June 1 1908, $24,750 on each date: Dec. 1908, June 1909, Dec. 
1909 and June 1910. $33,000 on each date; Dec. 1910, June 1911, Dec. 1911 
and June 1912, $41,250 on each date; Dec. 1912 and thereafter, $49,500 
on each June 1 and Dec.1. V. 82, p. 1323 

ORGANIZATION. —Incorporated in Virginia on Nov. 2 1899 as a con- 
solidation of the following: Norfolk Street RR., Norfolk & Ocean View Ry., 
Virginia Electric Co. and the Berkeley Light "& Power Co Own entire 
stock of the Norfolk Light Heat & Power Co. Street railway franchises 
expire in 1944, except a small portion of mileage in Norfolk, which expires In 
1934. Electric light franchise expires in 1930. The company controls the 
street railway, electric lighting and power business of the city of Norfolk 
and owns a line of railway and steamers to Old Point Comfort; also own 
4,011 shares out of 5,000 shares of the stock of the City Gas Co. of Norfolk 
793 shares more are oe by the Norfolk & Portsmouth Traction . 
On Aug. 30 1904 the City Gas Co. ey the Berkeley Gas Co. V 


p. 968. Stock + uated on the io —— Stock Exchange. 
STOCK AND BONDS— Interest. Wee Maturity. 
Stock, $1,650,000 (325) 2 a ee $ ret pred J’ ? hay iz 
5,0 Jan 


Norfoik City ‘first mort age, gy 6¢JI-J 
gold ($1, rf  yabanctestiite c\ Int. at Mercantile Tr. Co. 3 N, vy. City, Trust. 
Virginia Electric Co first mtge/ 1898 5 A-O 0,000 April 1 1928 
$500,000, gold ($1,000) - et at U. - Mtge. & Tr. a N. Y., Trustee. 
Norfolk Street first cons mtge,J 1898 gJ-J 915, 000 Jan. 1 1944 
$1,000,000 gold ($1,000) - Mi} 1800 at Mere. Tr. & Dep . Co., Balt., Trustee. 
Norfolk Ry & Lt first cons MJ 1899 2. 940, 000 Nov. 1 1949 
$4,000,000,2($1,000) =: f..c*| Int. at International Tr. Co., Baltimore, Tr. 
Car equipment certifica 5 1 See text. 
Bonds.—Of the first pen mtge., $1,060,000 Is reserved to retire out- 
Standing bonds. Sinking fund begins Nov. 1 1909, and provides for the = 
chase of 1% of outstanding bonds each year at 110 orless. See V. 70, p.584 
The car casioment certificates mature $2,500 annually to June 1 1915. 
AND EQUIPM ENT.—Owns 54.82 miles of track. Gauge, 5 ft. 
2% In. and 4 ft. 8% In.; 60 to 90-lb. rails. Owns 2 steamers which operate 


to Old Point Comfort, and extensive real estate and a at Ocean 
View, 
F 


restaurant, 
1st V.-P., Caldwell Roney? 
‘Treas., W. J. Kehl.— 


including — hotel, theatre, pavilion, 
= R. Lancaster Williams; 
Hathaway: Sec., T. B. Jay; 
» p. 752, 1041, 1323. 

(2) Norfolk & Atlantic Terminal Co. 
ORGANIZATION.—Organized in Virginia. 
owned by Norfolk & Portsmouth Traction Co. 

years from 1895. 





Entire $500,000 stock Is 
Franchise in Norfolk 35 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
fk er ea SS. ees 
First mortgage, $500, 000} 1899 5¢M-S $500,000 Mch. 1 1929 

"RE pee Fare far haa & Sons, Baltimore 


{Interest at Alex. Brown 
edness mortgage $2,000, 000 1908 5 M-S 500,000 Mch. 1 1938 
($1,000) guar p & iY gold_ c* fInt. at Real Estate Trust Co., Phila. , Trustee 
Bonds.—The general mortgage bonds are yey principal and inter- 
est. by Norfolk & Portsmouth Traction Co. $500,000 are reserved to retire 
first mortgage bonds, and remaining $1,000,000 for extensions, improve- 
ments and acquisitions. Subject to cali on any interest day at 105 and 
interest on 60 days’ notice. Sinking fund of 4% of outstanding bonds is 
payable semi- — beginning March 1 1918,and bonds may be drawn 
at 105 one interest 


EARNINGS.—For year ending Dec. 31 1907, gross, $417,013; net, 
$142 37: fixed charges, $91,773; surplus, $50,9 
ROAD.—Runs from Norfolk to Sewell’s Point, ‘connecting there by ferry 


with Ros port News. Total miles of track, 18 2-3. 80-lb. rail. 





NEWPORT NEWS & OLD POINT RAILWAY & ELECTRIC.— 

ORGANIZATION.—In 1898 womens * Newport News Hampton & 
Old Point Ry. and acquired the Chesapeake Light & Power Co. at Hampton, 
Va. Later acquired the Osaeeen Railway, Tight & Power Co. through 
ownership of $195,000 out of a total issue of $200,000 capital stock, which 
pace pred in turn acquired $76,000 of the $100,000 capital stock and entire 
bond issue of the Newport News Gas Co. The Newport News & Old Point 
Ry. & Elec. also has acquired $95. 500 of the $100,000 stock of Danville 
Ry. & Elec. Co. and all that company’s bonds. In Noy. 1905 acquired 
entire capital stock of the Hampton Roads Traction Co., successor to the 
Hampton Roads Rallway & Electric Co., sold under foreclosure, and com- 
prising 21 miles of track. Formerly also controlled the Norfolk & Atlantic 
Terminal Co., but entire stock of this company was sold in Nov. 1906 to 
the Norfolk & Portsmouth Traction Co., which see above. Controls the 
orig Ae —_ lighting and ice business in Newport News, Hampton, 
Old Point and Phoebus. Also controls gas business in Newport News. 
Aug. 18 1908 company was granted permission to increase fares from 5 to 
10 cents between Newport News and Hampton. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,075 ton” Gees seme segshue $1,075,000 .......... 
Pref 5% cum ($100)......... .... H J-J 725,000 July 2'°02,2%% 
First m “we. » $006. 000, ;{ 1898 g¢ M-N 900,000 Nov. 1 1938 

gold ($1,000 each) _..._- c* Md. 


= oe “Alex Bown & Sons, Balt., 

First mtge Cones Ry Lt &Pjs 190 5¢M-N 800,000 May’ 1 1940 
$800,000 ($1,000), nd int -c¥} ieontend Trust Co., Baltimore, Trustee. 
Guaranteed prin and int_--.) Interest at Alex. Brown & Sons, Baltimore. 

General mortgage, $4, 901 5¢M-S 1,700,000 Mch 1 1941 
000, gold ($1,000 each) ool iat. at Alex. Brown & Sons, Baltimore, Md., 

or at company’s agency in New York 

Bonds.—The Maryland Trust Co., Baltimore, is trustee of both the first 
and general mortgages of the Newport News & Old Point Railway & 
Electric. The Newport News & Old Point bonds of 1898 are subject to 
call at 110 on any interest day at 60 days’ notice. The Citizens’ Railway, 
Light & Power Co. bonds are subject to call at 110 on any interest day at 

60 days’ notice; they are guaranteed by the | ae mortgage of Newport 

News & Old Point Ry. & Electric. See V. , p. 84. Of the $4,000,000 

general mortgage bonds, $1,700,000 have BA issued; $1,700,000 are re- 

served to take up at maturity the outstanding first mortgage bonds of the 

Newport News & Old Point Ry. & Elec. and the Citizens’ Ry., & Pow. 

In addition to the mortgage lien, “wy are secured by a dues of the 
stock of the Citizens’ Railway, Light & Power Co., Danville Railway & 
Electric Pe. the Newport News Gas Co. and bonds of the two latter cos. 

EARNINGS.—Of the Newport News & Old Point Ry. & Elec. and 
controlled companies for 12 months ending Dec. 31 + gross, $435,418; 
net, $209,664; in 1906, gross, $391,467; net, $186,272. 

ROAD. —Including Citizens’ rk _—_ t & Power Co. » Hampton Roads 
Trac. Co. and the Danville Ry. lec. Co., operates 50.60 miles of track. 

OFFICERS.—Pres., Wm. J. Payne, "Richmon a V.-F., ——— A. 
Schmelz, Newport News; Sec., D. C. Zollickoffer, Richmond; Treas., H. L. 
Schmelz, Hampton; Gen. Mer., W.W.S. Butler, Hampton: Aud., Fo von 
Schilling, Hampton. —V. 77, p. 147, 824; V. 81, p. 1551. 


NORTH ATTLEBOROUGH, MASS. 


INTER-ST ATE CONSOLIDATED STREET RY.— 
ORGANIZATION.—Organized as successor in Massachusetts to the 
Inter-State Consolidated of Rhode Island. Though some of the officers 
and directors of this company are the same as for the street railway com- 
anies controlled by the New England Investment & Security Co. (a N. Y. 
} & H. organization), the company Is not controlled by the latter. 
‘STOCK AND BONDS— Date. Interest. Outstanding. io. 
Stock, $275,000 (par yo eo eens _nebsaes ee ri In '05-6, 7% 
Current liabilities SE Es codes cekteeeek' . SEE -anmebaacde 
ROAD.—Owns 21.580 niles trolley track and 1 200 png sidings, &c., 
from Rhode Island State line to Nort Attleborough and Plainville, Mass., 
Hebronville, Dodgeville and Attleborough. Total operated, 22. 780 miles; 
EARNINGS.—For year ending Sept. 30 1907: Gross, $174,491; net. 
ar 012; fixed charges, $15,760; surplus. $44,252. 
OFFICERS.—Pres., L. §. Storrs, Boston; V.-P., A. T. Potter, Provi- 
Clerk and Comp., J. T. Harmer, Boston; Treas.., L. Candee, Boston; 
Mer., E. J. Dickson, Franklin.—V. 73, p. 


NORTHAMPTON, MASS. 7 


NORTHAMPTON STREET RAILWAY,—A trolley road. 
ORGANIZATION .—Cnartered Feb. 26 1873. In Feb. 1908 was granted 
permission to issue $175,000 additional stock at $110 per share (par $100) 








dence; 
Gen. 





to retire floating debt, &c. V.86,p.481. Up to S:pt. 1908 stock had not 
been issued. 
STOCK, BONDS, &c.— Date. Interest. Outstanding. 
Stock, $475 ,000 (par SEO cxe cvce ia J $30,000 f.p. wre 08 5% 
First mortgage, not subject tof 1888 5 A-O 25,000 April 1 1909 
= GD aanstennionnad c\Int, at Springt. S.D.& Tr. a Spring.,Mass. 
510.0 mortgaie, $200 “660 ge 4 é June 1 1910 


at Third Nat. Bank. Pitestelde Mass. 
Loans & ills payable Sept 67 Se niles re 
Bonds.—The new mortgage 4 % % bonds could have been called at par in 
1905, but not thereafter, upon 60 days’ notice. Trustees are Erwin H. 
Kennedy and Ralph B. Bardwell, poet of Pittsfield. 
Dividends.—1901, 8 %; in 1902, 8 %; in 190 3, 8 %; In 1904, 6%; In 1905, 
6%: on Dec. 27 1905, 3% %; in 1906. 3% %:; in i907, 7%; in 1908, 6% 
ROAD.—Operates 26.578 ‘miles of track, including extension to Holyoke 
and extension from Mt. Tom Junction to Easthampton. Operates 44 
Passenger cars, 4 snow-plows and 112 electric motors. 
ANNUAL REPORT .—For faa” ending Sept. 30 sates; - pave eons 
907. 


~ 


SO eee $174,487 ne pr Balance for divs-- $12, 366 $24. 943 
ee ae 44,045 hy |Dividends -.._-- 1,000 21,000 
Interest.taxes,&c. 31,679 33 515| Bal., sur. for yr_ af 8.634 3,943 


Se —Pres., C. Hammond, Northampton, Mass.; V.-P. ‘and 
Treas., I Winter, Springfield; Sec., H. P. Field, Northampton; nanan 
Edwin C. ‘Clark Northampton. —V. 70, p. 842, 1049; V. 86, p. 48 


CONNECTICUT VALLEY STREET RY.—Trolle 
ORGANIZATION .—Incorporated in 1899. Gonmmenced Jan. 22 1900. 
Is a consolidation on April 1 1905 of the Northampton & Amherst Street 
Ry., the Greenfield & Turner's Falls Street Ry. and the \ | Pepmmmen Deerfield 
& Northampton Street Ry., aoe Plan in V. 80, 11 
TOCK AND BONDS— ate. 





p. 
p Mat 
CO, SOOO ececcce Stee sesence sar pons 1906- 07, ry: 
Connecticut Valley St Ry firsts 1900 5¢M-S 000 a 1 1920 
mortgage, gold ($1,000) _c*| Int. at Old ‘Colony Trust oe Bos 
Northampton & Amherst first 900 000 — 1 1920 
mtge, $180,000 g ($1,000)c\ Int. at os Colony Trust Co Boston, Trust. 
Greenfield Deerfield & North 1 1903 15 0,000 July 1 1923 
firs +4 mortgage, $150,000,}Int. at Methontile Trust Co., Boston, Trus., 
gold ($1,000 and $500) _c*) No am x 2 fund and bonds ‘cannot be called 
Greenfield & Turner’s Fallsf 1896 76,000 June 1 1916 
first mtge, g, sinking fund- | Interest ry "Beacon a Co., Boston 


Interest. 


aoe; & Turn Falls cons mtge/ 1903 54, 006 June T 1923 
$130,000 ¢ ($500.$1,000) .c*| Interest at Beacon Trust Co., Boston, Trust. 
Current Habilities Sept 30 1907 -... _._---- 168 616 


Bonds.—Greenfield & Turner's Falls first mortgage (originally $100,000) 
provides for the payment of $2,000 annually from 1897 to 1915, inclusive, at 
a premium. Sufficient of the consols are reserved to retire the first mort- 
gage bonds at maturity. The Northampton & Amherst bonds are supject 
to call after Sept. 1 1910 at 105 on 4 weeks’ notice, as are the bonds of the 
Connecticut Valley Street Ry. The $40.000 Connecticut Valley bonds were 
issued under the first mortgage of the Northampton & Amherst Street Ry. 
which was originally drawn +? $300,000. As there is $180,000 out In name 
of Northampton & Amherst St. Ry. and $40,000 in name of Conn. Valley 
St. Ry., there are $80,000 bonds still to be ound under the mortgage. 

EARNINGS.—For year ending Sept. 30 1907: Gross, $180.012; net, 
$55,773; interest and taxes, $40,035; divs. (2%), $9,948; ‘surplus, $5, 790. 

ROAD.—Owns and operates 47.304 miles of track between Miller’s Falls, 
Turner's Falls, Greenfield, Northampton and Amherst. 41 passenger cars; 
5 snow-plows and 126 electric motors. 

OFFICERS.—Pres., F. E. Pierce; Sec. and Treas., D. P. Abercrombie 
Jr.; Supt., J. A. Taggart.—V. 82, p. 48; V. 83, p. 969, ‘1037; V. 84, p. 1182. 


NORWALE, OHIO. 
ros, {NDUSKY NORWALK & MANSFIELD ELECTRIC RY —A trolley 
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{ VoL. LXXXVIt, 














_ . ORGANIZATION. ge right of way except in cities where fran- 
jchises run 25 years from 1904. Has contract for supply of power with 
SFG Ock'A Electric Ry. 


AND BONDS— Date. Interest. Outstanding. Maturity. 
ce ete hcaades Bane | waaocen ere yor site Saintiaecli i 
Preferred. non-cumulative ... .... ...-.-. aoe inte sagt 
First mortgage, $600 ,000, Phas gee 0°00 June 1 1924 


5 J-D 
ialacess descsedlk oialdstin te tarteisinatae- nt.at SecuritySav.Bk. ete. ‘Co. .Toledo,Trus. 
onds.—Redeemable on a int. day on 90 days’ notice at 110 and int. 
Sinking fund $5,000 per annum June 1 1909 to — inclusive; 1914 to 1918, 
inclusive, $10,000; 1919 to 1923, inclusive, $20,000. 

ROAD. perates 25 miles of track from Norwalk through towns of 
North Fairfield, Steuben, Chicago Junction and New Haven to Plymouth. 
Road Is being extended to Shelby, where connection will be made with the 
suburban lines of Mansfield. Standard gue: 70-lb. T rail. 

OFFICERS.—Pres., S. S. Burtsfield; Sherman Culp. 


NORWICH, CONN. 

NORWICH & WESTERLY RY,.—A trolley road. 

Controlled by United Rys. Co. of New Jersey, a holding company, par- 
‘ticulars of which are not yet available. 

ORGANIZATION.—Incorporated in Connecticut and operates under 
charters granted both by Connecticut and Rhode Island. Operates the 
Pawcatuck AND BONDS— = by United Rys. Co. = New Jersey). 

ate 








STOCK A Interest. Outstanding Maturity. 
Common, = ees one 
Preferred, $250,000 6% PRES 7,800 
First mortgage, $750, 000, t Bag g M- Ss 780; “y Mch. 1 1936 
gold ($1,000)..-........- - at Thea Loan ot it Co., Norwich, 


ma ate Treasurer, Tru 

Bonds.—Subject to call at any Interest period at 115 oy interest. 

as 8 = > is State Treasurer 
D.—Operates 24.147 miles of track, inceadiogs sidings, from Nor- 

“aa Gone. via Poquetanuck, Hallville, Shewvi Ue, North Stonington and 
White Rock’ to Westerly, R. I: also 6% miles belonet: ng to Pawcatuck 
Valley Street Ry.; total, 30.397 miles. Private right of way except 
through towns; 70- lb. ralls, 9 passenger cars, 1 baggage and 2 combina- 
tion cars. 

OFFICERS.—Pres., Henry H. Gallup; > aon D. on Treas., 
S. W. C. Jones; Supt., J. T. Cousins. V. 82, p. 1497; V. 86, p. 920. 


PAWCATUCK VALLEY STREET RY.— 

Controlled by United Rallways Co. of New Jersey. 

ORGANIZATION.—In March 1908 control was 
Westerly Light & Power Co. by the United Railways Co. of New Jersey, 
holding company controlling Norwich & Westerly Ry. and other Can. 
sees. Road Is being operated by the Norwich & Westerly Ry. V. 


aS 
‘ Rock ‘AND BONDS— Date. 
SM ee ae ae 8=—=— (i 
Mortgage $50,000 gold oo} 1907 5¢M-N 50,000 June 1 1927 
redeemable at 105 in 1912_/Int. at Union Trust Co., Providence, Trustee. 
ROAD.—Embraces 6 miles of track. V. 86, p. 920 


OAKLAND, CAL. 


OAKLAND TRACTION COMPANY Trolley 

ORGANIZATION .—Incorporated in California Nov. 8 1906 and !fs a 
consolidation £ the Oakland Traction Consol. and the Berkeley Traction 
Co. SeeV. .1229. The Oakland Traction Consol. was a consolidation 
of the Sakland’ ransit Consol. and the Webster Street & Park Ry Vv. 
79, p. 1462. The Oakland Transit Consolidated was a conseidation on 
Mar. 29 1902 of the Oakland Transit and the Oakland San Leandro & Hay- 
ward's Elec. Ry. a. Controlled by ‘‘Realty Syndicate.” 
Franchises expire from 1933 to 1942. Comprises practically all the street 
railways os business in Oakland, Alameda, Berkley and County of Ala- 
meda. On ril 27 1901 began using — furnished by the Bay Counties 
Power Co., - ich power is generated by the Yuba River and transmitied 
the 140 miles by copper. cables. 

STOCK AND BONDS— 


Trus- 


urchased from m 


Interest. Outstanding. Maturity. 














D Date. Interest. Cenene. Maturity, 
Common, $10,875,000 ($100) . -.-. 9 --.---. $20,875.000 .ccacccece 
Pref., 6% cum., rahaaeeceetia actin ‘iin a. 7,050, O00 ech i 


gen. 1907 g J-J18 2,900,000 Jan.18 1935 
12,000, 000, | line. at Wells. Fargo- Nevada Nat. Bk k., San 
“tana ($1,000) - c*) Rs oe Union Tr. Co., San Fran., Trustee. 


Gen. consolidated mtge., > Oak) gJ-J 2/154,000 Jan. 2 1933 
Trac. Consol., $7, 000,000; mo oe Wells —— & *Co., aan. N. Y.& 
 & + _ eect San Fran.; Unis 'r. Co., San Fran., Trustee 

1st cons. M., $4,806,000) 1902 5 1,291,000 ‘July 1 1932 

maf. (31.00 inn > Con. ,; Union Trust és. San Francisco, Trustee. 
eS ak eee 


1st con. 2. n oa k. Tran. f 1901 gJ-J 1,600,000 July 1 1931 
$3,000, 500 ($1,000), g..c*{ Mercantile *rrus t Co., San Fran., Trustee 
(Int. at “— Fargo &Co., Bank, 'N.Y.& S. F 
ist mtge. Oakland Transit Co.) 18 98 gJ-J 4y 400, 000 July 71918 
$1 .— 060, ¢...8. f.. not} Int. at walls Fargo & Co., Bank, N.Y. and 
oun 06 GM a ec} 3S. _- Cal. Safe Dep. & Tr. Co., Trust. 
Oak. San Leandro & Hay y:} 1892" gM-S ay 000 Mar. 1 1922 
yt _ i1stM. g. ($1,000) _{ Int. at wells Fargo & Co. . ae . 
3d A El. oT: 1st mort.,} 1893 $15 350 000" Mar. 1 1923 
old (31, Oe i cic erence Int. at wells Fargo & Co., Bank, N.Y.& S.F. 
ortgage oes is the California Title Ins. & Trust Co., San Francisco. 

Bonds.—Of the $12,000,000 bonds of 1907, $7,000,000 are reserved for 
prior liens. A sinking fund beg n in 1907 which will retire about $7,000,- 
000 bonds by 1932. Of the $7,000,000 Oakland Traction consolidated 
mortgage, $4,826,000 are reserved to retire prior liens. A sinking fund 
pe = 1906 which will retire $6,000,000 bonds by July 1 1928. eV. 

, p. 668. Of the first consol. mortgage of 1902 of the Oakland Transit 
Shanoudated, $3,500,000 are reserved for prior liens and the balance was pre 
viously reserved for extensions and improvements, but shareholders voted 
on June 17 1904 to cancel this portion of bonds. See V. 78, p. 2385. 
sinking fund for these bonds commenced in 1903 and ranges from $10,000 to 
$250,000 per year, which will retire at maturity $4,000,000 bonds. ‘Bonds 
not subject to call, but may be purchased for sinking fund in open market. 
See V. 75, p.135. Of the $3,000,000 first consols Oakland Transit, $1,400,- 
000 AT to retire underlying liens at maturity. A sinking fund com- 
mences on these bonds in 1912 which will retire or provide for $2,000,000 of 
the bonds on or before maturity. Interest on both consol. mortgages is pay- 
able at Wells, Fargo & Co. Bank in New York and San Francisco. 

Both the Oakland San Leandro & Hay. Elec. Ry. and the 23d Ave. Elec. 
Ry. mortgages have sinking fund commencing ten years after date and 
increasing from 2% yearly (of total bonds outstanding) for the first five years 
to 8% for last five years. The bonds are not subject to call before maturity 

REPORT of combined properties for calendar year 1907, gross, $2,789,- 
685: net, $1,382,889; charges, $534,008; surplus, $848,881. In 1906, 
gross, $2, 226, 017; net, $1,252,762; charges, $428,142; surplus. $824,620. 

ROA perates 161 miles of trolley, extending from Oakland to Ala- 
meda, Piedmont, Berkeley, Fruitvale, East Oakland, San Leandro and 


Ha: 

OFFICERS. —Pres., A. Heron; 1st t ae Henry Wadsworth; 2d 
V.-P. and Gen, meg we F. Kelly; Treas., C. Havens; Sec., Samuel : 
Taylor; Ass’t Sec. W. Frost; Ass’t Gen. a" J. Q. Bro own.—V. 80 
p. 1479; VY. 81, p. 668: V. 83, 1229. 


OIL CITY, PA. 
CITIZENS TRACTION CO.—A trolley road. 








ORGANIZATION.—Incorporated in Pennsylvania May 23 1902. Con 
trols the Citizens’ Light & Power Co. (capital $75,000), the Monarch Park 
Hotel Co. (practically an amusement park with 60 acres of ground), the 
Big Rock Bridge Co. and the Reno Bridge Co. 

STOCK AND BONDS— _ Date Interest. Outstanding. phate. 
Common $1,000,000 ($50)_... -...  ----.-- $1,006,000 No div 
Preferred $1,000.000 ($50)... -.-- ae 1,000,000 No div. 


1st —o $750,000 gold) -.-- 750,000 July 31 1935 


NII dete aii ere coos ce Int. at a, Co. for Ins. on + ig & Grant. 
} Annulties, Philadelphia, Truste 
EARNINGS.—Citizens’ Traction only for year ending Tens 30 1907 





gross, $198,200; net, $50,106; interest, $37,500; surplus, $12,604. 

ROAD. —Ope rates 33.32 miles of track connecting Franklin and Oil City 
by two routes (on elther side of the Allegheny) and reaching the baconaies 
of Rouseville and Siverly. 56-lb. to 70-lb. T rail and 85-lb. girder rail. 
Has 55 cars. The controlled Citizens’ Light & Power Co. furnishes electric 
light and power for Oil City and vicinity. 


OFFICERS. “a 


Joseph Seep, Tneraie: V.-P., William H 
Sec. and Treas., G. sto. 4 a7) 


an; Gen. M , F. D. Shaffer.—V. 85, p. 508° 





OKLAHOMA CITY, OKLA. 


OKLAHOMA RY. CO.—A trolley road. 

‘tbe same interests control the Gathrie Street Ry. system of 7 miles, 

ORGANIZATION. yy my. in Oklahoma on June 15 1904 under 
the name of Oklahoma City Co. and successor July 1 1904 to the 
Metropolitan Ry. Co. City cokinies perpetual and exclusive on streetg 
occu 


pied. 
On Sept. 21 1907 changed name to Oklahoma Ry. Co., increasing charter 


owers So as to constitute both an urban and interurban road and increas- 
ng stock from. $1,000,000 to $3,000,000. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity, 
Common $2,000, 000 Koad one sone  sacsaccen $2, aoe aes onteomemial = 
Pref, $1,000 Ss 


0/000 
1904 5¢J-J 1 boo’ 000 July 1 1934 
-c*JInt. at — City Tr. Co., Pittsburgh, Trustee 
1907 450 ,000 gg 1938 


Oklahoma City ist. M “Si, . 
000,000 gold ($1,000)- 
First and refunding mtge 5¢ 
$3,000,000 ($1 006), E53 eeey Int. at Tron City Trust Co., Pittsb Trustee, 
Bonds.—Of the new bonds $1,000,000 are reserved to retire the 5s of 
1904 and $1,550,000 for future extensions and betterments at 95 % of 
and issuable only when net earnings are double int. charges, including int, 
on bonds to be issued. Can be — in 1918 on 90 days’ notice at 110 and 
interest. No sinking fund. Of the 1904 bonds, $650,000 are being used 
as collateral to secure 5% notes cnmmentinns to $600,000, and which mature 
July 1 1909 but redeemable at any int. payment. These 1904 bonds are 
a rs call in any amount at 110 and Int. on and after July 11914. See 


213 

EARNINGS. ‘—For year ending Dec. 31 _. gross, $271,823; net, $115,- 
823; fixed charges, $42,642; surplus, $73,18 

ROAD. —Operates 33 miles of track in Oklahoma City and suburbs and 
46 passenger cars and 15 other cars. Is building an extension to Guthrie, of 
which 8 miles to Britton is completed. 

FICERS.—Pres., Anton H. Classen; V.-P., J. Shartel; Treas., 

G. H. Brauer; Sec., Henry M. 7. al Supt., Cc. W. Trond, all of Oklahoma 

City.—V. 79, p. 213: V. 85, p. 922 








OLEAN, N. Y. 
m WESTERN NEW YORK & PENNSYLVANIA TRACTION CO.—A 
rolley_r 
ORGANIZATION.—Incorporated in New York and yonnetvonte on 
Nov. 17 1906, and is a consolidation of the Olean Street Ry. and the Rock 
City RR., the latter being a reorganization of the Olean Rock City & Brad- 


ford Ry. Bradford At Ry. has also been absorbed. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity, 
Common $1,000,000 t100) ee 6005 saneces $1,000,000  ..... osetia 
eee Be ee woe CIOe .n6cs cass cece. «©=©6 LE OOOD cecactke 
ist and ref ‘mtge $5,000, = aged 5¢J-J 2 ‘474 ‘000 Jan 1 1957 

gold ($1,000)....-...-. */In 2s Trust Co. of Amer., N. 


tee 
204,000 Nov 1 1929 


Olean Street Ry 1st mige hint gz M-N 
$225,000 ($1 ,000) gold..c*/ Int. “7 at yy 4 Trust Co., ‘Buffalo , Trustee 
Olean St Ry 1st exten mtge) 1901 5¢F-A 122, ve Aug 1 1931 
$130,000 ($1,000) gold. pint. at Fidelity Trust Co., Buffalo, Trustee, 
(Cannot be called) ..-..--. c*) Sinking fund of $2,000 cine in 1905, 
Bonds.—Of the $5,000 ‘d00 new bonds, $326,000 are reserved for prior 
liens. Are subject to call on or before Jan. 1 1912 at 105 and interest; there- 


after at 110 and interest. 

Sinking fund on Olean Street Ry. 1st mtge. of 1899 became operative in 
Nov. 1901, $4,000 being paid annually; $21,000 had been paid to Feb. 1 
1907. Bonds cannot be called. A sinking fund on the 1st mtge. extension 
bonds became 7 Aug. 1 1903; $8,000 had been paid into the fund 
June 1 1907. In addition, the Shinglehouse RR., whose stock is owned, 
has $58,000 5% bonds due in 1933. 

ROAD.—Operates about 63 miles of track in Olean and Bradford and be- 
tween those eegees and lines to Lewis Run, Portville, Allegheny, ae 
and Ceres, where connection is made with the Shinglehouse RR. addi- 
— = an extension of 15% miles to Salamanca, which was complain 

uring 

OFFICERS.—Pres., W. R. Page, Olean; V.-P. and Treas., Jos. B. 
Mayer, New York; Sec., Jos. L. Page, Olean.—V. 83. p. 1292; V. 84, p. 1429, 

aa bar a: ogee ii 


OMAHA & COUNCIL, BLUFFS S1 REET RY.—A trolley road. 

ORGANIZA N.—Incorporated in Nebraska. Owns lines formerly 
operated by aan Street Ry. Co.; leases the Omaha & Council Bluffs Ry. 
& Bridge Co. in Council Bluffs, Ia., until 1947, together with its bridge over 
a River, rental being $60, b00 per annum, in addition to all fixed 


cha 
STOCK AND BONDS— 


Date. Interest. Outstanding. Maturity. 

Common $10 .000 ,000 ($100)_-. -.-.  -_----- $5 ,000 ,000 Jne 30°08 ,2 % 

Pref 5% cum from Jan 1 1904) --._. 5 Q-J 4,000 ,000 Oct.'08,1% % 
5,000,000 ($100)......-- 

1889 58¢M-N 2,500,000 May 1 1914 


Omaha St Ry ist consol mtge 
$2,500 ,000 erest at Farmers’ Loan & Tr. 

Om &C B St mtg 1902 J-J 5,351 ,000 Jan i 1928 
$10,000,000 aa Cs £000) }interest at Morton Trust Co. -» New York, 
no sinking fund_....--- Trustee. 

Stock and Bonds.—$5, d00, 000 common and $1,000, eee Lag * stock 
are set aside for additions and improvements. Of the new $10,000,000 
mortgage, $2,500,000 is reserved to retire a like amount of Omaha Street 
Ry. bonds. Remainder reserved for extensions and improvements at 85% 

of cost. The $10,000,000 consol. pone are further secured 4 deposit of 

$915 5,000 of the Om. & Coun. BI. y. & Br. = cons. 5s. V.7 p. 2086 
Dividends.—First dividend on pref. stock, 14 %, was paid poh ng 1 1904, 

and same amount quarterly t to and including Oct.1908. On com., Ist div. 

2%, paid July 1907, and 2% paid Jan. and June 1908. 
REPORT.—Company’s policy is not to make earnings public, but for 

calendar year 1905 results were: Gross, $1,709,641; net, $950,055; taxes 

ses aaa $192,139; other income, $4,032; interest, $365,515; surplus, 

ROAD.—Owns 110 miles of track, being all the street railways in Omaha 
and South Omaha, Florence, Benson and Dundee, Neb. Also, by lease or 
stock control, receives the earnings of all street railways in Council Bluffs, 
Ia. (30 miles), including the Omaha & Council Bluffs bridge, making a 
“_— ——— or controlled ie miles 

OFF 5 res.. Ww attles; V.-P., Frank T. Hamilton; ers 

R. ya tp ~ussler; : Treas. and ys, Mer., W. A. Smith.—V. 86, p. 169 

(1) Om ake * Council Bluffs Railway & Bridge 
ORGANIZATION .—Incorporated in Iowa. 

to the Gabe 4 & ; Soman Bluffs Street Ry. For terms of lease, see statement 

of the latter above. Owns entire cnpitel stock of the Omaha Council Bluffs 

& Suburban Ry. and the Lake Manawa & Manhattan Beach Ry. The 

$600,000 mortgage of the former company, made to the Royal Trust Co. 

of Chicago and Albert E. Johnson, as trustees, is all held by the Ry. & 


An electric road. is leased 


Bridge Co. Lake Manawa & Manhattan Beach has no funded debt. 
STOCK AND BONDS.— Date. Interest. ——— Maturity. 

Common $1,500,000 ($100)_.-. ---. 9-22-22. $1,5 Oe ecu 

Pref 4% cum from | _ 22007) ..<. M-A 1 500 000 In 1907,4% 
$1, 500, S08 ($100) ........ 

1st mtge (see aaa 1888 6¢J-J 400,000 Jan 11910 


300-1 
{$1.000) sink fund $500, 
1s eonaai “mtge ¥2.500;000) 

| i eaeaepaRipe c* 


greet to fall at 110 in 1899. 
Int. at Mercantile Trust Co., N. Y., Trustee 
1902 5 J-J See text Jan 1 1928 
Interest at Central Trust Co., N. Y., Trustee. 
Bonds Guaranteed— 


— ane St y 1st mtge) 1889 gJ-J 250 oe July 1 1909 

$25 ($1,000) guar}Subject p fall at 106 In 139 

Dp iy i tend 5 sink fund .- c*) Int. at Mercantile Tr. Co.,'N. YY. 

Bonds.—Of the new 1st consolidated mortgage for $2,000,000, TROLS, 5.000 
ee gg as part security for the bonds of the Omaha & Council Bluffs 

it. Ry., $650,000 are reserved for prior liens and $435,000 for tagrovenees 

The first mtge. 6s matured Jan. 1 1908 but were extended for 2 years at 
same rate of interest. The $100,000 unissued are deposited as security for 
the O. & C. B. Ry. Bridge consol. 5s, as also are $600,000 bonds of the 
Omaha Council Bluffs & Suburban Ry. The sinking Jone on the first 6s 
was $20,000 yearly till Jan. 1 1899 and thereafter $30,000. 

ROAD.—Comprises 30 miles of track, including ~~ trackage of the 
Omaha Council Bluffs & Suburban Ry. and the Lake Manawa & Manhattan 
Beach Ry., embracing the entire street railways of Council Bluffs. Also 





owns bridge between Omaha and Council Bluffs over the Missouri River. 
OFFICERS.—Pres., J. H. Millard; V.-P., Geo. F. Wright; Sec., C. T. 


quest Treas., E. E. ‘Hart.—Vv. 77, p. 37. 
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ONEONTA, N. Y. 


ONEONTA & MOHAWK VALLEY, RAILROAD CO,—A trolley road. 
Geeieershe - —In J oate was appointed receiver. The 
———, Trust & Sate "saeuas o 4 a obtained a judgment of $300, 000 

against ae —. Road is to be sold Oct. 9 1908. 
eORGANI ATION.—Incorporated in New York on May 8 1906 and Is 
successor at yee the Oneonta Cooperstown & Richfield —- Ry. 
TOCK AND ONDS.— Date. Interest. Outstandin aturity. 
Stock $1,800,000 ts100 ec ialicdin’ eodnmie.” Japistiniiiees 1,800,000" AES ACR 
ist M $1,800,000 (si ae) { 1906 See text 1,300,000 hn A - 1946 
Ses ese *\Colonial Trust Co., New York, Tru 
Bonds. —Bonds bear 3% Int. the first three years, 4% the next cng years 
and 5% thereafter. Int. is payable in i. J.&J3. Subject to call at 105. 
EARNINGS. —For year ending June 30 a. gross, $165,937; net 
$20,041; fixed charges, $45,224; deficit, $25,18 
ROAD.—Owns and o—— 67.04 miles a “track between Oneonta, 
Cooperstown, Richfield Springs and Mohawk, at which latter point it con- 
nects with the Utica & Mohawk Valley Ry. for Utica, 13 miles. Total 
operated 80.04 miles. Rails, 60 to 90 lbs.; 39 cars. 
IGERS.—Pres., H. W. Bean, New York; V.-P., H. A. Kahler; Sec., 
H. On Pen. New York; Treas., P. S. Babcock, New York; Gen. Mer., 
J. C. Choate.—V. 78, p. 1168; V. 80, 80. p- 1972; V. 82, p. 629, 1157. 


OSHKOSH, ° WISs. 
WISCONSIN ELECTRIC RY.—A trolley road. 
Same interests control Eastern Wisconsin Ry. & Light Co. 
ORGANIZATION .—Incorporated Aug. 16 1908 in Wisconsin and 
command the Winnebago Traction Co., sold at foreclosure Aug. 6 1908, 
as per plan in V. 85, p. 655. Latter ‘company was a reorganization ot 
Crngeons ences Co. in 1900. Franchises run to 1932. 
(8) 





ND BONDS.— Date. Interest. Outstanding. Maturity. 
CT ee ee ee PEED . caccagoses 
ist mtge $1,250,000..----.--- (2) 5% (? (» 
2d mtge oS rR (2) (2) (2) 


(D 

Bonds.— Under the reorganization. 2d mtge. bonds are to bear 3% interest 
the _ b Fee 4% the second year and 5% thereafter. 

EARNINGS.—Of Winnebago Traction for cal. year 1907, gross, $146,348; 
in 1906, pos, $144. 

ROAD.—Owns 38 r= of road —15 miles in Oshkosh, 15 eae of inter- 
urban road running to Weenah and Menasha and 8 miles in Om 

OFFICERS.—Pres., Oliver C. Fuller; Sec., Fred. C. Best; Treas., Russell 
C. Smith; Gen. Megr., Clement C. Smith. V: 87, p. 348, 481. 








OSSINING, N. Y. 

WESTCHESTER TRACTION.—A trolley road. 

Receivership.—On March 13 1908 Edward G. Benedict was appointed 
receiver in a suit brought oy a Constructing Co. of Delaware to 
recover $32,050. See V. 0. 

ORGANIZATION pe F. Kms amerger on Feb. 171902, absorbed 
the Ossining Electric Ry., which was chartered June 7 1903. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, Nag 9-77 Pach: bean wogieus DUO ME® conscccces 
lst mtge, $1,500,000, gold — 4 e AS i? text. Av. 1 1932 

Oe ee ee ee cé&r{New York it Co., New York, Trustee 

Bonds.—Of the 1st mtge. bonds, $138, 500 are * me. of public, $462, 00. ) 
are held by the Construction Co. and $900, 000 are reserved for extensions. 

ROAD.—Owns about 3 miles of road and power house in Ossining. 
50 miles in all = osed to various places in the county. Extension to 
Pleasantville to wag and present road rebuilt 

OFFICERS.—Pr “7; A. R. Law, New York; Vv. oP .. ry: a Heller; 
Sec. and Treas., C. . Lent, N. Y.—V. 76, p. 867; V. 86, . 670 


OSWEGO, N Y. 

OSWEGO TRACTION.—Trolley. 

Sold.—In Aug. 1908 p Deepens was sold under foreclosure of ist mtge. 
and purchased by W. Holden of Syracuse in the interests of the bond- 
holders. The Beebe RF a. will reorganize the ogg 4 

ORGANIZATION.—Incorporated at Albany June 1 1899 successor 
to the Oswego Street Ry. and the Lake Ontario & iragde, sold at fore- 
closure April 10 1899, according to plan in V.65,p.278. Charter perpetual. 

ROAD.—Operated 11 4 miles of track. Ralls, 45 to 110-lb. standard 
gauge. Operated 26 ca 

EARNINGS.— Year ending June 30 1908, gross, ee 810; net, $11,324; 
charges, $13,226; deficit, $1,902. —V. BS) 83, p. 96, 1471 


AWA, ILL. 
MEWESTERN RAILWAYS & LIGHT éo.— 
Bocssoied i same interests that control the Illinois Traction Co. 

















WORGANIZATION. —Incorporated in Maine, and owns all the capital 
stock of the pot aan 
Illinois Valley te Co. | Galesburg ry of & Light Co. 


Chicago Ottawa & Peoria Ry. Co Quincy Horse Ry. & Carrying Co. 
Citizens’ Ry. of La Salle and Peru | Wichita Raitwas & Light Co. 
Central Ltg. Co. of La Salle & Peru. 


STOCK— Outstanding. Dividends. 
Common, $4,000,000 ($100) -.-----.--.------ UF eee 
Pref., $1,750,000 ($100) ------.-.--. - | 1,g6G000 — esentesnen 


OFFICERS.—Pres., W. B. McKinley; Treas., E. Ms ag Sec., B 
Macauley; Comptroller, E. W. Hendershot; Gen. Mer., H. "Ghubbuck. 
®. Pian: Yale Ry.— Trolley. 
ON. Was formerly known as the Illinois Valley Traction 
our bee ies succeeded by the Illinois Valley Railway Company, a 
new corporation, in 1904. The latter is organized under the steam railroad 
law, and has power of condemning property for right of way. On May 
1903 the yf Valley Traction had acquired the Ottawa Marsellles. é& 
Morris Riv 
MISTOCK A ‘AND BONDS— Date. Interest. we ory y Maturity. 
eS) eae eee ee EE stints sein ete 
lst mtge, $2, wee wg gold) | 1905 g¢M-S 1,500, 000 Sept 1 1935 
($500 and $1,000).....-- nt. at Portland (Me.) Trust Co., Trustee. 
Bonds.—Bonds ese a sinking pe of 1% % per annum of amount out- 
standing. Are subject to call for s. f. after March 1 1906 at 105; for other 
D oses oo March 1 1910. 
eR RN S.—For cal. year 1906, gross, $187,019; net after taxes, 
$93, a8. aan, $53,540; ourniue $40, 078; in 1905, gross, $167,015. 
mROA D.—In operation La Salle to Ladd, 11.9 miles; in La Salle City, 4.3 
; Marseilles to Utica, 16.72 m.; : connecting link between Utica and La 
Salle, 4.24 m., is completed: also line from Marseilles to Seneca, 514 miles; 
also line from Spring alley via De Pue and Bureau, to Princeton, 1834 m.; 
61.16 miles. Operates 20 interurban cars. 
OFFICERS.—Pres., W. B. McKinley, Champaign, Ill.; V.-P., Geo. F. 
Duncan, Portland, Me:; Sec. and Treas., Edwar Woodman, Portiand, Me. 
—V. 76, p. 1192. 
(2) Galesburg Railway & Li 
—— by the Western Ral — & Light Co. 
RGANIZATION.—Incorporated In Maine in 1904, and Is a consolida- 
tion of the Galesburg Electric Motor & Power Co. and the Galesburg Gas 
& Electric Light Co. Franchises expire in 1920. 


STOCK AND BONDS— Date. Interest. ner Maturity. 


Stock $1,500,000 ($100)...... --.. ---...... eT eee 

New mortgage $1,500,000f 1904 685 ‘000 a4 1 1934 
OA (61 O00) .....02252+6 c 7. at Portland Tr. Co., Portland, Me.,Tru 

Gi a urg Gas & Elec Lt first{ 1899 5¢A-O 350,000 April 1 1919 
x.,-F 000 ($1,000) __c| Int. at Portland Tr. Oo., Portland, eg 

Gales rg EM & P mortgage{ 1902 5 cur M-S 171,000 Sept. 1 1912 


$208 ¢ "060 gold ($1, 000)" -¢* Int. at First Nat. Bank, Gcecwaree Trustee. 
ds.—The new $1,500,000 Issue Is subject to call’on any interest date 
at aoe and yy no sinking fund; $521,000 are reserved for the prior 
lens-and $294,000 for extensions and improvements. L. F. Wertman, 
Pres, First National Bank, Galesburg, Is trustee of the Galesburg Electric 
Motor oy Power Co. bonds. Can be called 3 zone after date at 103. 
EARNINGS.—For calendar year 1906, $251, 
ROAD.—Owns 20 miles of track laid with 60- ip. T rails in Gaiesburg, Ill., 
extending also to East Galesburg and Knoxville; also three extensions 
Fatins 4 miles, built and put In operation In 1900. Operates 42 cars. as 
ullt a new power-house to generate current for both the street rallway and 
Sr light plant, and will also do steam heating. See V. 78, p. 2384. 
ICE RS.—-Pres uncan; Sec. and Treas., Edward W' 





(3) © Daew! oom Ex Railway & : Cavrvine Co.— 
DS— Interest. Outstandt Matu 
Stock, Pe i ascnncn cone . <gaeene 000" esc 
First mortgage ($500 each) --{ 1890 000 Oct. 1 1910 
E. J. Parker 5 OF. Carrétt. 5 Quincy. Ill. ,Trus. 
First const —— mortgage, J 1898 395 ct. 1 1918 
$550,000, gold_.______. c*\ Int. at Pottiand Tr. Co., Portland » Me., Trus. 
Interest on warst mortgage, ayable at Quincy (Ill.) Trust Co. 
Of the 5s of 1898, $140,00 will be used to retire the first 5s and $28 ,000 
rotenone A 5 pee "tor ow Bp ey Hol st ie Seek es $140 
—For year » gross 1905 ss, $140,994. 
ROAD.— rates 17.4 miles of track. - 
OFFICERS.—Pres., Geo. F. ae. Portland, Me.; Sec., W. B. 
mm a yew, lll; Treas., W. . Carnahan; Gen. Mgr., H. E. Chub- 
bock.—V. 67, p. 372, 737. 
o Wichita Railroad & Light.—Trolley. 
ORGANIZATION.—Chartered May 1 1900 for 30 years. Franchtse ex - 
pires 1933. outs a street-lighting plant and has contract for city seas. 
STOCK AND BONDS— Date. Interest. Outstanding. 
OE PRIOR coe soe moneham oe eines, 
First mortgage, $3090, oa 1900 gA-O 300,000 April 1920 
-at Portland Tr. Co., Portland, ae ., Trus, 
Bonds.—-Bonds are Subject to an at 105 on 6 months noti 
gh -—For calendar year 1906, Gross, $194, 002; “in 1905. 
ROAD.—Owns 23 }4 miles of trolley track in Wichita, Kansas, including 
new double-track bridge, over the Arkansas River, and extensions to 
Wonderland Park and Fair Grounds. 
OFFICERS.—Pres., Geo. F. Duncan, Portland, Me.; Gen. Megr., H. 
Chubbuck; Sec. and Treas., Edw. W oodman, Portland, Me.; Supt., W. R: 
Morrison, Wichita. 
(5) Chicago Ottawa & Peoria Ry. Co.— 
Operates between Princeton and Seneca, Ill., and is commencing work 
on a branch from Ottawa to Streator, Ill., connecting with main line at 
Ottawa. Stock all owned by Western Rys. & Light Co. Bonds, $5,000,000, 
of which $1,400,000 are outstanding; Central Trust Co. of Illinois, trustee. 
They are dated 1907, due Dec. 1 1937; denomination ($1,000); guar. prin. 
and int. by Western Rys. & Light Co. 


NORTHERN ILLINOIS LIGHT & TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorporated in Illinois and is successor in July 1903 
to the Ottawa Railway, Light & Power Co., sold under foreclosure. Fran- 
yg SS for lighting and until March 1924 for railway. Has contract 
‘or city light 
STOCK AND “BONDS— Date. Interest. me ty Y Maturity. 
DOG, Beene Det iacncce ceee.. axvcpes . SEMI. covceneian 
1st mtge, $1,200,000, gold} 1903 igJ-J 265, ‘000 July 1 1923 
— and $1,000)_._.-- Int. at American Tr. Co., ‘Boston, Trustee. 
Bonds.—No = fund and bonds cannot be called’. 
BAR ‘NING 3S.—For 12 months ending Dec. 31 1907, gross, } ne 420; net, 
$31,016; interest, $13.250. In 1906, gross, $62,395; net, $27,9: 
ROAD AND PLA NT.—Operates 7.5 miles of line, oueine the prin- 
cipal streets of Ottawa, and also runs out of the city to Ellis Park, a pleasure 
resort on the Illinois River. Also has entensions from Ottawa to Chautau- 
qua Park. Equipment, 11 motor and 7 trail cars. Has both steam and 
water-power plants for ss power, which can be operated inde- 
pendently if nece " S supplying 155 enclosed are lights under city 
contract and 154 for commercial lighting. Also 18,865 Incandescent lights, 
467 4 h. p. in motors and one 200-k. w. and one 300-k. w. alternator and 
one 500-k. w. turbine for street lighting. 
OFFICERS.—Pres., E. W. Rollins, Boston; V.-P., G. H. Taylor: Sec. 
and Treas., J. S. Pishon; Gen. Mgr., Louis W. Hess.—V. 82, p. 1041. 


SP. aes 
OTTUMWA, IOWA. 


OTTUMWA RAILWAY & LIGHT CO,—Troliey. 
ORGANIZATION .—Incorporated in Delaware in Dec. 1905 as suc- 
cessor to the Ottumwa Traction & Light Co. The latter’s franchises for 
street railway, electric lighting and steam-heating plants were extended 
by municipal election on July 8 1901 for 25 years from May 23 1901. 

STO AD BONDS— Date. Interest. Outstanding. Maturity. 
Com., $1,000,000 ($100) -.... -..- 








$1,000 ,000 oe 

Pref. , $500,000 ($100) -__- Pe i... arene 
lst and ref. mtg., $1,500,- 1906 5¢J-J 660,000 J 1924 
000, gold ($1,000).-... c*jInt. atCentral Trust Co,, Chicago, ‘trust ee. 

Ott. Tr & Lt, lst M., $500,-] 1901 5g A-O 340,000 Oct 1 1921 


000 ($1,000) gold, s fc*jInt at U.S. Mort. & Tr. Co.,N. Y., Trustee, 
Bonds.—Of the authorize sue of $1,500,000, $340,000 are’ reserved 
to retire prior liens and $500,000 are reserved for extensions and better- 
ments. The new bonds are subject to call after Jan. 1 1909 at 103 and 
interest. <A sinking fund of 1% per annum of bonds out commences July 1 
1909. The Ottumwa Traction & Light Co. bonds can be called after Oct. 1 
1911 at 105 and interest and each year thereafter at 4% % less until par is 
reached. Bonds numbered 1 to 20 may be redeemed at 105 and int. ‘on 
Oct. 11907. V.74, p.95. Sinking fund on these bonds of $5, 
annually is operative from 1907 to 1909 and $8,000 annually io 
1910 to 1920. Proportionate sinking fund is provided for the $160,000 
reserved bonds as they are issued. 

EARNINGS.—For year ending Dec. 31 1907, gross, $197, — net after 
taxes, $90,121; In 1906, gross. $179,969; net after taxes, $80,43 

ROAD. = Operates 11 #é miles of trolley, — in city of Stam, Iowa. 
Weight of rails, 60-lb. T. Standar Also does municipal, com- 
mercial and residence electric- iehtine® (including 925 miles of pole line, 
carrying 200 miles of wire); supplies electric power for stationary motors, 
&c., and operates a system ‘of steam heating, with 3%4 miles of mains. 

OFFICERS.—Pres., Arthus S. Huey; Sec., J. J.O’Brien.—V. 82, p. 1269. 


OWENSBORO, KY. 

OWENSBORO CITY RAILROAD,.—A trolley road. 

ORGANIZATION .—Chartered in 1886. Franchise runs till 1936 and 
gives exclusive rights to operate street railway in said clty. The pref. stock 
was created in Feb. 1907. V. 84, p. 340 
STOCK AND BONDS— Date. Interest. 
Com., $75,000 A 3 eed ee sige - $50,000 


Pref., 6%, $40,0 oe mee ' oebetinn 
New M., $200,000 { } 1902 gJ-J 200" onl Jan. 1 1932 

($1, 000)cé&r.not Interest at Loulsvilie Tr. Co., Trust 

EARNINGS.—For calendar year 1906, gross, $52, 117; oper. expenses, 

$31,959; net, $20,158 

ROA — Owns 13% miles of hey ae in Owensboro and suburbs; 
56-lb. rail; 20 motor cars, double G. E. ; 5 trailers, 25 10-ton coal cars. 
Has erected a new power house with a 200. k. w. generator and 2,300 h. p. 

water-tube boilers 

OFFICERS. —Pres., John G. Delker; Sec. and Supt., S. C. Ray; Treas., 
J. H. Parrish.—vV. 79, D. 270; V. 84, p. 340 


uated: sg 
OWOSSO, MICH. 


OWOSSO & CORUNNA ELECTRIC CO,— 

ORGANIZATION.—A consolidation on March 14 1899 of the Owosso & 
Corunna Tract. Co. and the Caledonia Electric Light & Power Co. 

STOCK AND BONDS— Date. In erest as i Maturity, 
Ye eae iss poe acai 
$120,000, gold) gJ-J 000 1924 
a Sa laa ial ll Fidelity Teast Co., Philadel hia, Tremen. 
GS. Be meg yd year 1907, gross, $44,000; in 1906, $42 

ROAD. ie erates a 5 mile road between Owosso and Corunna; ae Rowe 
electric- lighting an ly and has contract with the city of Owosso for light- 
ing until August 1909. 

OFFICERS.—Pres., G. H. Stephenson, Phila.; Sec. & Treas., J. Tracey 
Eustis, Boston; Supt., "Lawrence anning, Owosso. 


PADUCAH, KY. 


PADUCAH TRACTION & LIGHT CO, 
ORGANIZATION.—Incorporated in Maine on Nov. 17 1905 and ——_ 
all the securities of the Paducah Trac. and Paducah Lt. & Power 
Besides street railway business, does the entire commercial electric lighting, 
as and steam Syren business of the city. Street railway and elect: ° 





0,000, te Sea. 
a 














Geo. 
 Pertiand, Mes Mer., H. E. Chubbuck, La Salle.—vV. 78, D. 2384. 





ighting franchises e. — re in 1924, steam heating franchises in 1922 and gas 
franchise is perpetu 
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STOCK AND BONDS Date. Interest. Outstanding. Maturity. | 


a a $1,000,000 ($100) .. -.-. ..-.---- $1,000,000 ___.._----- 

Pest.. & %e. $1 000, 000 ($100) \ Gnibinet 500,000 June’07, 1% 

Coll. mtg. $2, 000 ,000, 1905 g¢ M-N 657, ,000 _ 1 1935 

~--} Int. at State Lx) Trust Co., Boston, Trustee. 
90 






iy 
Pad. St. Ry mo 


i eas 6¢J-J3 100,000 Suiy 1 1920 
\Col. a & Trust Co., uisv., Trustee 
Pad. St. Ry. mortgage -.-.-.- - 7 4 100,000 1923 
Peop.L’t & Power mort age i898 100,000 1918 
a City Ry. M., $1, 1902 J-J 325,000 May 21 '32 
000, g., ($500-$1 1006) “8 Int. ttn. . Trust Co., N. Y., Trustee. 
Stock and Bonds.—Of 2 ,000 ,000 new bonds, $543, 000 are reserved 


to retire prior liens and $800, 000 for future improvements. Subject to call 
as a whole at 105 and interest. A sinking jund, if earned, of 1% per annum 
of outstanding bonds commences Nov. 1 1908, and becomes obligatoryNov. 
11911. Preferred stock is redecmnanie at 110; is non-cumulative until Dec. 
1 poet thereafter is cumulative 
Dividends.—First dividend on. pref. * meee 1%, was pald Dec. 1 1906. 
nd 1 % was paid again on June 1 190 

EARNINGS.—For calendar year eet, gross, $237, end net, after taxes 
$72,264; fixed charges, $69,615; dividend on pref. 1% $5, 000; deficit, 
$2, 351; ‘in 190 06, gross, $227, 278; net, after taxes, $77, $07: fixed ‘c charges 
$63,705; surplus, $13,592 

— perates 17 miles of track; 35 to 60-lb. rail; standard gauge; 48 


OFFICERS. —Pres., Guy E. Tripp; V.-P., Joseph L. Friedman, Paducah; 
Sec., Alvah K. Todd; Treas., Henry B. Sawyer; Auditors, Stone & Webster, 
Boston.—V. 81, p. 1175, 1610; V. 83, Dp. 122 9. 


PARKERSBURG, W. VA. 
PARKERSBURG MARIETTA & INTERURBAN RY —A trolley road. 


ORGANIZATION.—Consolidation of the Parkersburg & Interurban Ry., 
the Parkersburg Gas, Elec. Lt. & St. Ry. Co. and the Marietta Elec. Co. 


TOCK AND BONDS— Date. Interest. Outstanding. Maturity. 





3. tock, $440,000__...-------- ---- ------- 40,000 .....-.--- 
. st mortgage, gold -..--.---- 1898 65 150,000 1938 
Ovonsol. mtge ..........----- 1002s j..----- 450,000 1942 


EARNINGS.—For year ending April 30 1905, gross, $201,498. 
OAD.—Operates 41 miles of track, including an extension of 12 miles 
to Marietta. Uses bridge of the Ohio River Bridge & Ferry Co. between 
mer Ohio, and Willlamstown, W. Va. See V. 77, p. 1747. 
OFFICERS.—Pres., C. H. Shattuck.—V. ‘77, p. 1747. 


a. 
PATCHOGUE, LONG ISLAND, N. Y. 


SOUTH SHORE TRACTION.—A trolley road. 

The same 5 controls Hudson & Long Island Tract., which was 
ncorporated in N. Y. on March 31 1908 with $50,000 capital stock, to 
build a line from 12th Ave. & 42d St., N. to Blackwell’s Isl. Bridge. 

ORGANIZATION.—Chartered In New York March 3 1903 to bulld 
from the Greater New York line near the Belmont race-track, Hempstead, 
via Rockville Centre, suit. moneen. Patchogue, Brookhaven, 
and intermediate places, - t og River in Suffolk ‘County, about 





51 miles. V. 87, p. 546. In Sept. 1907 announced a — tor extending 
the line to Long Island City and Miackwell’s Island Bri (to New York) . 
All franchises for line b A d and Carman River have, with 





one exception, been acquired, and construction is in progress 

In April 1907 control of the Cross Island Tract. Co was acquired, which 
is to extend from Patchogue to Port Jefferson. 

STOCK AND os Date. Interest. Outstanding. Maturity. 
Stock; $2,000,000 ($100) --.. .-- .----.--- $600,000 
1st mortgage $2,500,000, ) 1907, 5gJ-J 100,000 1967 

eee sees Int. at Eapire Trust Co., N. Y , Trustee. 

Bonds.—Subject = call = trustee July 1 1927, by company July 1 1932, 
at 110 and _ intere 





ae ERS. aa. Jas. -P., Paul T. Brady; Sec., Arthur 
C. Hume; Treas., F. ’D. icitbure, ~e ¥ of New York. New York office, 
Times Bldg. Vv. 79, p. 2698; V. 87, p. 546. 
PATTON, on 
sears N L_ CAMBRIA STREET RY. 
ANI =e --y Oct. 8 501 In Pennsylvania. 

AND BONDS Date, Interest. Outstanding. Maturity. 
seoae Bene. I a5 ncknes dite igtictnes ee eee 
ist mtge $600,000 ($500 and} 1905 5 ¢ M-N ~~ oq 1935 

EES c* Int. at Kniekerbocker Tr. Co., N. Y., trustee 


Bonds.—Are subject to call 1915 at 105. gr fund yy 3% ‘of gross 
cummings begins 1910; after 1915 becomes 4% and 192 

ROAD.—Operates 13 miles between Patton, Barnesboro and Carroll- 
town. meneee gauge, 70-lb. T and girder rails. 

OFFICERS.—Pres., W. H. Denlinger; V.-P., R. Peale; Sec., Jas. H. 
Allport; Treas., H. F. Bigler; Gen. Mgr., J. L. MeNelis. 





NORT HEBN WESTCHESTER SECURITI IES co. 

ANIZA' N.—lIncorporated in Connecticut on July 6 ieee. Con- 
trols through ph ation of stock the Le png ors Co., the 
Hudson River & Eastern Traction Co. and t ern Grostshester Light- 


ing Co. Some of the bonds were offered in te 1907 with a bonus of 20% 
in stock. V. 85, p. 103. 

Saie of Security Holdings.—In Sept. 1908 it was reported that the West- 
chester Lighting Co., all of reese Bie, 500,000 capital stock is owned by 
the Consolidated Gas a of New York, had contracted to purchase the 
$804,000 stock of the Northern Westchester Lighting Co. and the $500,000 
common stock of the Peekskill a & RR. (both owned by the 
Northern Westchester Securities and a. hg under the latter’s col- 
lateral trust mo "Wests together with $90,000 1st consol. mortgage bonds 
age Lighting Co. 

OCK AND B Date. Interest. Outstanding. Maturity, 
Stock, $2,400,000 ts10 Sa aka.» sesniaiaie aie ie. 
bay syn trust $5, 000, re 1906 5¢M-S 1/404'000 Sept 1 1936 

back y eee c*| Knickerbocker Trust Co., New York, Trustee 

Bonds arekial be called on any Int. day at 105 and int. $804,000 ‘of bonds 
opestending : draw no interest until March 1 1908, then 2% % until March 1 
1910 and 5% thereafter. The $3,596,000 unissued bap v4 are ae ogg em for 
Sanes acqulsitions and Improvements. Bonds are red by deposit 
with the trustee of the entire common stock of the Peekskill Letting 4 RR 
Co., the entire stock of the Northern Westchester Lighting Co. and the 
ae 9 — stock of the Hudson River & Eastern Traction Co. 


‘OFFICERS. —Pres., F. A. Stratton, Mt. Vernon; Sec., W. J. Bagnell, 
New York; Treas., Chas. H. Werner, New York. V.85,p. 44, 103, 221, 
1084, 1465; V. 87, p. 617. 

(1) Hedess River & Eastern Traction Co. 

ORGANIZATION.—Incorporated in New York on Feb. 15 1906. Pro- 

ses to build: a line from New York Central Station in Ossining through 
Bs ining and Briarcliff Manor to Pleasantville and Sherman Park, 9 miles. 

miles is completed. 

TOCK roy BONDS.— Date. Interest. wee Maturity. 
RE NO dene cocekans tune “acceesscs are, 
1st aliens 31 ,000 ,000 onet aged gF-A 75, 000 Feb 1 1957 

CAD wtcntésoounos c&r\Int. at Colonial Trust Co., New York, Trus. 

a .—Are subject to call = a after Feb. 1 1912 on any int. day at 105 
and int 

(2) Peekskill Lighting & Railroa 

Controlled through ownership of — by the Northern Westchester 
Securities Co. 

ORGANIZATION .—Incorporated as the Peekskill Lighting Co. on July 
12 1900; subsequently purchased the Peekskill Gas Light Co. and Peekskill 
Electric Licht & Power Co. Name changed as above upon purchase of the 
Peekskill Traction on Aug. 31 1900. were all the gas, electric light, 
power and street railway interests of Peekskill. Entire capital stoc 1s 
owned by the Northern Westchester Securities Co. Franchises of electric- 
lent + ents nt = railways are perpetual. Gas franchises liberal. 


DS.— Date. Interest. Outstanding. Maturity. 
Ph nnn $500,000 ($100). Oe oda” edpints Q-J Setext. July 10'08,1 
Preferred $150, 000 6%cum_.. _..-. 6 J-D See text. June’08,.3% 


1st mtge $750,000 (31, 0005} 1900 5¢A-O 628,000 Oct 1 1930 
gold, sinking tund__-_.- Interest at N. Y. Trust Co., N. Y., Trustee. 





Bonds.—Whole issue (but no fractional part) can be redeemed on any 
interest date at 110 and interest after Oct.11905. Sinking ieee is provided 
at the rate of $10 80 per bond outstanding, beginning Oct. 1903. . The re- 

maining $122,000 can only be issued for extensions, at 75% of actual 
cost, and only when net earnings of the previous 12 months are ual to 
at least twice a interest on the outstanding bonds and the prop issue, 

« the Me 
Dividends. % per annum Is being = % pref. stock. On omnia, 





in 1906, Ao spe 1907, 344%; in 1908, Jan ; Apr., 1%; July, 1% 
REPORT.—Year to June 30: Gross. wen’ Int.&Sink.Fd. Surplus. 
190807 PRES ty eS ee $156,350 $70,449 $36,029 $34,420 
SEE SET. 134,539 63,487 34,960 28,527 
Se 119,165 50,598 34,960 15,638 

* After tax 


ROAD. Owns and operates 10.36 miles of track in Peekskill and to Lake 
Mobopn and and 1 Verplanck > Point, with branch to veo -_ mp. 
ER A. Stratton, Mt. Vernon; vane Wilder, 
a Ha Sec., Chas. H. Werner, 3 South William ae . x . 2 City; Treas. 
Cl lements, Ossining. General office, Peekskill, N. Y.—V 
D. “1041; V. 85, * Pe 103. 
(3) Northern Westchester Lighting Co. " ca 
ORGANIZATION .—Incorporated May 6 1905 in New York and has 
< ulred the Briarcliff Manor Light & Power Co., the Croton Electric Light 
ower Co., the Ossining Heat, Light & Power Co., the Northern West- 
ae Light & Power Co., the Sing Sing Gas Mfg. Co. and the Sing Sing 
a pageeee. _ 





AND B DsS.— Date. Interest. Outstanding. Maturity. 

Stock $1,000,000 t$100) Ee rs yore odeuiammad 
1st consol mtge $1,000, a) 1905 gJ-D 0,000 1955 

(31,0 a cd c*sInt. at Trust Co. of py N. Y., trustee. 


Bords. pl -. subject to call after 1910 at 105. $72,000 prior ‘liens are 
outstanding: for which same amount of consol. mtge. are reserved. 

EARNINGS.—For year ending Dec. 31 1907, gross, $113,209; net, 

$48,143; charges, $35,022; surplus, $13,121; in 1906, gross, $95, 229 net, 


$34,960. 
OFFICERS.—Same as Peekskill Ltg. & RR. Co. V. 87, p. 617. 


PENSACOLA, FLA 
PENSACOLA ELECTRIC CO.— 


Peng ogg tase ak —Incorporated in Maine on ey 5 1906, and Is suc- 
cessor Pensacola Electric Terminal Co. 8 prac tically the entire 
stock poy the entire bonds of the Escambia County Elec. Lt. & Pow. Co. 
Does all the street railway and electric lighting of Pensacola. Raliway 
a pcantees in 1933; aghttas 5 pansies perpetu 

OCK AND BONDS.— Interest. Outstanding. Maturity, 

pa... 0 ewe — 000 
Pref. $500 ,000($100) 6% cum. _-_-_- J-D 0,000 Dec’07,3% 
1st mtge $1,500,000 sstenee 1906 5¢F-A #50: 000 Aug 1 1931 
Interest at City Trust Co., Boston, Trustee. 

Stock.—The preferred stock becomes cumulative on Dec. 1 1906, and is 
redeemable at 115 

Bonds.—$750, 000 are reserved for additions and improvements at 80% 
of oats. A sinking fund of 1 % per annum of bonds outstan:ling commences 
Dec. 1 1907; first 5 payments may be waived, but becomes a fixed cnarge on 
Dec. 11912. Bonds sub; to call as a whole ae any time at 105 and in- 

terest, and in part for sin ng f fund only. V. 83, p. 

Dividends.—First div., of 3%, was paid on oak June i 1907 and 3% wag 
paid _ 21907. In 1908 June dividend passed because of strike on com- 
pany’s lines. 

EARNINGS.—For 12 months end. Dec. 31 1907, gross, $228, aoe; tal 
$78, 269; pore oe - $40. 904 divs. on pref. (6%), $18, 000; surp., $17, 

ROAD.—O tes 20.2 miles of track; standard gauge; 50 and coib Sanit 
26 moter, and 9 trail passenger cars and 12 other cars 














OFFICERS.—Pres., George J. Baldwin, Savannah; ri oe be —— F. 
Wallace; Sec., Alvah K. Todd; Treas., Henry B. Saw rs, Stone 
& Webster, Boston, Mass. V-. 83, p. 156; Voi 84, Pp. 1183: iy ies p W345, a 

PEORIA, ILL. 


PEORIA RAILWAY TERMINAL CO.—For statement of this company 
see quarterly number of our Railway and Industrial Section. 


PETALUMA, CAL. 
PETALUMA & SANTA ROSA RY.—A trolley road. 
ORGANIZATION .—Incorporated in ——— on oe 20 1903. —- 











was held in a voting trust for 3 years, saree in 1907. V. 78 p. 103. 
ee! in 1908 paid an assessment of $10 a share to liquidate ~~ 
oating de 


STOCK AND BONDS.— Date. Interest. Outstandi Matu' 
Stock $1,000,000 ($100)_.---. --..  ---.-- $1, 0,000 sihde aiid = 
lst mtge $1,000,000 gold{ 1904 5 ¢M-S 898. 000 Mch 1 19 

GUE sesaconensonsd c*{ Interest at we Trust Co. , San Fran., 

\ _ Trustee, or at U. S. Mtge. & Tr. Co., N. ¥: 
2d ne $250,000 a 1905 6g A-0 217,000 i915 
$1.00 EES ES Mercantile Trust Co., San Fran., Trustee 


“a * a ons. — ithe oy eaeeseeee oo a a asi 750 le'to take care 
onds are reserved for extensions at 500 per mile and 
75% of cost. These bonds are subject to call at 11 7 

EARNINGS.—For gelendar year 1907, gross, $216, 642; net, $60,707; 
ea: de — $4¢ * 

—Operates 3 ae of track from Petaluma through Sebas' 1 
to Santa Rosa. Connects at Pelatuma with steamers for San Freon ene. 
Standard gauge, 70-1b. T-ralls cy 

OFFICERS.—Pres., Wm. 4 Cattell; V.-P., John A. McNear: Sec.gand 
Treas.. Thos. Archer; Mer., E. M. Van Frank. V. 81, p. 508, 614. 

ae 
PHILADELPHIA, PA. 

AMERICAN RAILWAYS CO.— 

ORGANIZATION .—The American Railways Co. was incorporated under 
laws of New Jersey in 1900 as a consolidation of the former American Rail- 
ways Co. and the United States Electric Ry. & Lt. Co., which latter had 
only $1,000 of outstanding stock. In Dec. 1905 purchased a controll 
interest in the Scranton Ry. Co., paying par ($50) for both common aa 
pees stock. V. 81, p. 1847. The pref. stock of the a ny. 

aid for in the trust certificates given below (V. 81, p. 1847). 
P, “1375. In 1906 disposed of its holdings in the stock of the Soringheld 
ight & Power Co., but for legal reasons it was impossible to liquidate the 
company. The stock was thereupon reduced to 7 shares, and Is all owned 
by the American Rys. Co. The $2, 300. wee new Issue of collateral trust 
bonds was made in June 1907. See V. 1367. 

In 1908 Blair Electric Co. was aA, to do a lighting business; 
has been given a perpetual franchise and 10-year contract to light town of 
Bellewood. All stock owned by this company. 


STOCK AND BONDS.— Date. Interest. Outstanding. M 
Common $25,000,000 ($50)... ...- e - 35,095,100 Sepis-08 144 
Collat Trust $2. 500,000 gold) 1901 gJ-D ts 435,500 Dec 1 191 

conv ($500 & $1,000)_-_c*/Int. at pre. Life & Tr. Co., Phila., Trustee. 
Collat Trust $2, 500, 000 “ 1907 5¢A-O i “032 000 At ril 1 1917 


($1,000 & $500)__-_____ ee nt. at Equitable Tr. Co., Phila., stee 
Scranton ry tr certfs $1,500,-| 1905 5¢M-S 1,499,000 Sept 1 1935 
000 gold ($1,000) reg___-- JInt. at New York Trust Co. ., N. Y¥., Trustee. 
a payels : Oe BNOB nn ies ss cchapocuc | 5, bees 
on4s.—The collateral trust bonds of 1901 are redeemable at 105 and ac- 
oun interest after Nov. 1 1904, and were ma a4 stock at par at 
— of holder at any time before that date. See V 1158 V. 74,p 
$64,500 were so converted. The collateral for tie Bonds consists of 
3° “350° 000 stock (out of $1. 100,000 issued) of the People’s Ry. of Dayton; 
$1, ‘600. ‘000 first consol. 5s of the ‘Chicago & Joliet Electric Ry. and $500,000 
first mtge. 6s of the a (O.) B 
The collat. trust issue of 1905 is scoured by deposit of a like amount of 


Scranton Ry. pref. ‘soe. They are —e since March 1 1907 at 
102% and accrued interest. V. 81, p. 184 
The 1907 coll. trust bonds are ate he 8 on any int. date at 102 and 
_—. The og for the bonds consists of $1,475,000 stock of the 
a & Logan Val. Elec. Ry.and $1,975,000 stock of the Scranton Ry. Co. 
CONTROLLED. —The following is a list of the securities owned by the 
American Railways Co. June 30 1908. 























SEPT., 1908. | ELECTRIC RAILWAYS 83 
rweow by Book OFFICERS.—Pres., —— A. McMahon, Dayto. Crowley; 
Outstanding. .R.Co. Value. | Philadelphia; Sec. and Treas.. C. L. S. seer. 7 Philadephia: Asst. See., 
Altoona & sae or ee men} $1 500,000 ae Eugene Pvulchet, Dayton; Gen. Mgr., vod C. Towle.—V. 86, p. 1530. 
Blair "Blectrie Co. stock _- +50 , OR Springfield fQhio) Railway.—Trolle 
Bridgeton eocetie Lo-, a wt uesroere <= 25,000 25,000 17,270 ein EAT N.— Incorporated in Olio Oct. 20 1892; 9,944 shares of 
Bridgeton & Milivilie (N. J.) ‘Fraction ence. 280.804 the capital monk ca tee. acquired by the American Railways Co., which 
Co. stock. ------~---.-~-~---------- 500,000 500,00 3 also oane the entire issue of first mortgage bonds. 
A. 3. 7 Co. participating certs . -{oe No. 3 (2,500 sh.) | 94,166 AND BONDS-- Date. Interest. Outstanding. Maturity. 
cuantnen nates VST Neon ote ee tcp 150,000 | StOCk (ar. a Ee rt $1,000,000 = —--- 55-5 
nee ceasuntnen te. cask... 25,000 SR AOD Ae ee Re ee eat crest 06 Binet Sat. bac Base 
Franklin Real Estate Co. stock--_---.- 10,000 10,000 = 10,000 | ~=ROAD.—Owns 30.3 miles of track. Operates 62 cars. ‘A 3-mile exten- 
People’s Ry. of Dayton, O., stock______ 1,100,000 1,100,000 1,334,228 | sion was completed In 1 
Scranton Railway Co.__. Com ommon.... 2 ry nee 1. rth me Taeenee F .—Pres., Oscar T. Martin; V.-P., H. J. Crowley; soe and 
referred __. ’ . — 
gpringfield Light & Power Co. stock. 2. 700 700 700 ~ 0.4.8. Tingley: Gen. Mer.. John H. Milter~V. 60, b- 
Springfield, O., Ry Co-- {eto M. 6s... 500,000 500 ,000 500 ,000 (7) Altoona & Logan Valley Electric Ry —Trolley. 
Stock -.-...- 1,000,000 994,400 39,959 | ORGANIZATION .—Incorporated in Pennsylvania Aug. 5 1903. Ow:s 
* The Du Page Construction Co. owns all the stock ($2,300,000) and all eee ie ee ee eeere coe. Be ee 0 A ot te FO 
the bonds ($1,600,000) of the Chicago & Joliet Electric Ry., and all the leases that company for 99 years from July 1 1903; $35,000 . his stock s 
stock ($1,100,000) and all the bonds ($1,000,000) of the Ch cago & Des- | deposited as additional security. for. the consolidated mort 
plaines Valley Electric Ry 1903 absorbed by consolidation the City Passenger Ry. and the aan fee. 


Treasurer's Report for Twelve Months ending June 30. 
1908. 1907. 1906. 








1905. 
Gross income, all sources..-..--- $498,758 $527,063 $486,711 $444,254 
Interest, taxes, &C....-...---.. 171,645 142,504 141,482 180,757 
Net income-.--.....----.----- $327,113 $384,559 $345,229 $263,197 
Dividends (6%) --------------- 305,706 304,392 251,385 234,742 
EE gm on nena teen nnees $21,407 $80,167 $93,844 $28,755 


DIVIDENDS.—First dividend on American Railways Co. stock, 1% 
Dec. 1900, and regular quarterly payments since then, but rate increased 
to ti % Dec. 1901, and then to 134 % Dec. 1902, which rate has been con- 
tinued up to and including » pt. 1908 

CONTROLLED COMPANTES of the American Railways Co. for year 
ending June 30 1908, the oN ogee controlled earned combined gross, 
$2,927, 437. against 32, 868,157 1906-07; passengers carried in 1907-08, 

68,762, 

ee OAD. —Total track all peewee. 321.09 miles; operates 596 cars. 
Also owns 245 acres of land for parks In Altoona, ‘Dayton, Springfield, 
Bridgton and Joliet. 

OFFICERS of American Railways Co.: Pres., J. J. Sullivan; ist V.-P., 
v7. F. Harrity; 2d V.-P.,C.L.S. Tingley; Sec. ‘and Treas., Waiter W. = 
kins; a 47 Treas. and Comp., Frank J. Pryor, Jr.; Counsel, Silas W 


Pettit; » H. J. Crowley. "General offices, 904 to 913 Witherspoon 
Bidg.. 1331 Walnut e.. Rennes iphia.—V. 83, p. 686, 1409; V. 84, p. 1365; 
v.8 1549; V. 85, p. , 789; V. 86, p. 1528: Vv. "87, p. 740. 


be | mcs & ninvile Traction.—Trolley. 
ORGANIZATION .—Chartered in New Jersey as successor May 3 1897 


to the South Jersey Traction Co., sold in foreclosure. Com y owns two 
toll roads besides the trolley road. Franchise is perpetual. 

ST AND BONDS— Date. Interest. a Maturity. 
Se), Sa eee 300,000 ..ncacccan 
First mt $500,000, Id,} 1900 Sg¢J-J 500,000 Jan. 1 1930 

ar ($1,000 and 0). Interest at Equitable Trust Co., Philadel- 
cannot be called)_____- *c) phia, Trustee 

Bonds.—For form of guaranty by American Railways Co. see V. P: 
491. The bonds were listed on the Philadelphia Stock achenee int He 


1901. The following are deposited as security under the mortgage: 
i an shares of the stock of the Bridgeton Rapid Transit 
Bri ends of n & Millville Turnpike Co. 
$2804 000 (entire issue) 5 % gold bonds of the Bridgeton Electric Co. 
OAD.—Bridgeton to Miliville, 11 miles; Bridgeton to Cedarville, 8 
pe... Bridgeton, local, 54% miles; also an extension from Cedarville 
Port Norris, 12}4 miles. Total, 38 miles. 
OF vy ICERS.—Pres., J. J. Sullivan; V.-P., H. Growler: Sec. and 
, 0. bL. B. Tingley; Gen. Megr., B. F. Hires. ne 72, p. 282. 

(2) ‘Bridgeton Electric Co,—Acquired in 1899 by esr Railways Co. 
ORGANIZATION .—Chartered in New Jersey Dec. 2 1895. Sugptes 
light and power in Bridgeton, Cedarville, Newport, Fairton, Dividing Creek 
and Port Norris, N. J. Stock, $25,000. Bonds. $250, 000 first mortgage 
5% gold bonds, $1,000 each, dated July 1 1900, due July 1 1930, interest 
J. & J. at office of the company: Real Estate Title Insurance & Trust Co., 
Philadelphia, Trustee. Whole issue is pledged with the trustee of the 
mortgage of the Bridgeton & Millville Traction. This was done so as to 
bring the two properties (which are practically one) under the one mortg’e. 

(3) Chicago & Desplaines Valley Electric Ry.— 
ORGANIZATION.—Incorporated in 1901 as a consolidation of the 
Chicago & Desplaines Valley Electric Ry. and the Desplaines Valley Elec- 


tric Ry. 
oct, 81, Arye BONDS— Date. Interest. Gi'100006° Maturity. 
First mortgage, ° “$i; 000,000; 1901 5M-N 1 .000 000 May 1 1931 
pe 000) go as on to eran Sh ww aries Int. at Illinois Tr. & Sav. Bk., Chic., Trustee 


» Fld full issue of the new first mortgage bonds a been deposited 

as aauend Loconeie under the bonds of the Chicago & Joliet Electric Ry. 
he Du Page Construction Co. owns the entire capital stock, of which 
$1,000,000 is pledged under the mortgage of the Chicago & Joliet Electric 
Ry. and also owns the entire $1,000,000 bonds, the whole amount being 


ROAD.—Extends from the Will County line, where it Joins the Chicago & 
Joliet Electric Ry., to the city line of Chicago on Archer Ave. Total, 41 
miles. Branch from Summit to Lyo The through route Chicago to 


yons. 
Jolet was opened Sept. 25 1901. 
OFFICERS.—Pres., J. J. Sullivan; V.-P., J. Crowley; Sec. and 
Treas., C. L. S. Tingley; Gen. Mgr., J. R. Bisoxhail. —V. 73, p. 183. 
(4) Chicago & Joliet Electric Ry.—Trolley. 
ORGANIZATION.—Incorporated as a consolidation of the Chicago & 
Joliet Rapid Transit Co., the Joliet Street Ry. and the Joliet RR. Is oper- 
ated by oe purchased 1 from the Economy Light & Power Co. of Chicago. 
844. he Du Page Construction Co. owns the entire outstanding 
$i, 600 ,000 bonds and the entire $2,300,000 capital stock, and that com- 
pany’s entire stock is owned inturn by the American Rys. Co. In Nov. 1905 
the American Rys. purchased 63 acres of land near Joliet, which was con- 
verted into a park. This park is owned by the Dellwood Park Co., all of 
whose stock is he d by the American Railways Co. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
frock. $3, 300. oy Bard BO BOR  ncccccesee 
1,600,000 May 1 1931 


nfold, 32.00 G00. N00" ($i, rice Ry am rinse” Tr. & Sav. Bk., Chic., Trustee. 
R general mtge, gold! 1898 g M-N 400 ,000 Apr. 30 1918 
S400 ,000 ($1,000 each). -_- 1 Portland ‘afaine) Trust Co., Trustee. 

ds.—Of the new $2,000,000 mortgage, $400,000 are "reserved to retire 
i liens. $2,200 ,000 of the outstanding capital stock of the Chi. 
cago & Joliet Electric Ry., $1,000 ,000 of the $1,100,000 stock and $1,000,- 
000 (entire issue) bonds of ‘the Chicago & Desplaines Valley Electric Ry. are 
ee aa = mortgage as collateral security. Entire issue of the 

“p00 4 eames Ss may be called after May 1 1902 at 105 and interest. 

ROA AD. —Extends from Joliet to the Will County line, where it connects 
with the Chicago & Desplaines Valley Electric Ry. for Chicago. Has 41 
— s ack. Line between Joliet and Chicago was formally opened 

OFFICERS.—Pres., J. J. Sullivan; V.-P., H. J. Crowley; Sec. and 
Treas.,C. L. S. Tingley; Gen. Mgr., J. ’R. Blackhail.—V. 73, p. 183, 722. 

(5) People’s Railway (Dayton).—A trolley road. 

Acquired in 1899 by the American Railways Co. 

ORGANIZATION .—Incorporated in Ohio Taine 18 1896. Comprises 31 
miles of track in Dayton, Ohio: operates 121 cars. The American Railways 
Co. owns entire capital stock. In June Sa outhorized amount of stock 
was rage a $1,100,000 to $2,500,0 


STOCK AND BONDS— _ Date. psec Outatnading. Maturity. 
Stock, 38, ite "000° ($100) RIES oe 1 RQ pera te 01 SD) nt on dtnnee 
First “Whi Line, Salas 1895 5¢A-O "300,000 Oct. 1 1925 

$300.0 oa ($800) ek, red}Interest at Union Savings Bank & Trust Co., 


satineets. Trustee 
span *Pecd god rea} 1897 g J- J 


spie’s Ry” 200,000 Jan. 1 1927 
Interest = Snion aestngs Bank & Trust Co., 


it m 
$200 ‘000 (3500), gold, red 
afte; mt Cincinnati, Trustee 


r Jan. 1 1902 at 110___ 








tric Ry. (previously owned), and increased Its capital stock fom $500,008 
to $1,500,000. V. 77, p. 1745. 

The American Ralways Co. owns entire stock Altoona & Logan Valley 
Electric Ry. 

STOCK AND BONDS— Date. Interest. Outstanding. Last div.,&e. 
Stock, $1,500 000 ($50)...... .... -.--+-. $1,500,000 In1906-07,5 
Consol mtge $4, 000,000 gold) 1903 4%¢F-A15 3,300,000 Aug.15 1933 

($500 and $1 /000) guar by [Interest at Equitable Trust Co., Philadelphia 

American Rys Co..-..- c&r) Trustee. 


Bonds.—Of the new $4,000,000 mortgage bonds,$700,000 are reserved 
for extensions. These bonds are guaranteed, principal and interest, by 
“ee by American Rys. Co. No sink. fund and not subject to call. 

Dividends.—in 1596 paid Hs %; (1 1896-97, 244 %; in 1897-98, 1898-99, 
1899-00, none; in 1900-01, 6% %; in 1901-02, 10 %; 1902-03, 1 %; 
1903-04, 5% %; In 1904- 05, 5.7%; 1905-06, 6%; in 1906-07, 

EARNINGS.—For year “ending June 30 1907, gross, $532, 433: net, 
$236,421; fixed charges, $162,310; dividends, $75,000; deficit, $889 

ROAD.—Operates 49.91 miles of track, connectin: ‘Altoona, Bellwood, 
Hollidaysburg and Tyrone. miles were bullt dur- 


Extensions aggregating 
SOEFICE Gauge, 5 ft. 3 in. 


Operates 103 cars. 

-—Pres., J. J. = V.-P., H. J. Crowley; Sec. and 
> a ER s. Tingley; Gen. Mgr., S. S. Crane.—V. 79, p. 680; V. 80, 
D. erie 710, 2456, 2619; V. 82, p. 333, 391, 803. 


(8) Scranton Railway.—A trolley road. 

ORGANIZATION.—On Jan. 1 1897 quemed Lon the oats and abilities 
of the Scranton Traction Co., &c. V. ~~ 3 64; V. . 85 

The company owns all the stock of the bondale Ry.. the Pittston & 
Scranton Street Ry. and the Lackawanna Valley Traction Co. and practl 
cally all of the stock of the Scranton & Pittston Traction and the entire 
stock of the Scranton & Carbondale Traction and the Ridge Turnpike Co.; 
also $25,000 «, me $100, 000 stock of the Scranton Dunmore & Moosic Lake 
Railroad Co. ntire issue of the new Carbondale Ry. mortgage ($300,- 
000), $112, 560 ri ‘the $115,000 bonds of the Lackawanna Valley Traction 
Co. and $60,000 of the $355,500 bonds of the Scranton & Pittston Traction 

STOCK AND BONDS— Date. Interest. ory y Maturity. 

rred, 5% cumulative,/All but $750 of the preferred stock has been 

$1. 500 ,000 PE entasseoet — ed by the issue of trust certificates. 


statement of American Rys. Co. above. 
Scran Trac ist M, $1,000, ont} 1892 6¢M-N 000,000 Nov. 1 1932 
($1 —— 4a no .seeen c* oe oF at American Rys. » Phila. 
ran P. M ($1,000). 1890 M-N 00,000 May 1 1920 
Scran sub ist. M : ($500, el 1890 6g¢M-N 200,000 2, 1909 
gold, guar p &1i......-- *\ Farmers’ Loan & Trust Co., N. 
People’ P St Ry ist M ($1 7000) g — 6¢F-A = ,000 BE, 1 1918 
St Ry pas ge, gold. 1891 6 100 ‘000 Dec. 1 1921 
» $2,500,000f 1897 5 
c*|New City, Trustee 
Scranton Ry gold collateral) 1900 oa Nov. 1 1932 
trust, $500,000 ($1,000,}Provident Life & Trust Co. 20 a., Trustee. 
ICE SS" c*) Int.(x) at office in Scranton, ~ agency, Phila. 


Zz bass ng of United States and Pennsylvania State taxes. 
ds.—Of the $2,500,000 Scranton Ry. mortgage 5s of 1897, $1,600,000 

are penne to retire prior bonds at maturity. The collateral trust bonds 
can be called at any time at 105 and interest on 30 days’ notice; further- 
more, the right is reserved to call in and exchange the bonds at any time 
before maturity for bonds bearing the same rate of interest “which ma: y be 
issued by a consolidated street railway company controlling by consolidation 
or lease the street railway lines represented by the securities pledged.”” The 
securities pledged consist of all the stock ($450,000) and Phe entire issue 
($300,000) of the Carbondale Railway Co. mortgage of 1900; also $498,700 
out of the $500,000 stock of the Scranton & Carbondale Traction Co.; 
$943,775 out of the $976,125 stock of the Scranton & Pittston Traction Co.; 
likewise $60,000 out of the $355,500 bonds of the latter. 

ROAD.—Owns and operates all the street roads in and around city of 
Scranton, 1, having an aggregate —— as follows: 





ne: s.| Lackawanna veer, Traction... os - 

Scranton F PET oe ccicncsonuh 41.67| Carbondale Railway__...-..-.. 
Leased— Miles.| Pittston & Geranton St. Ry. 

Scranton & Pittston.........-. 51 

—- & peat ney neonbee 4.04] Total system.............. 





T.—Now included in report of ag Railways Co. 

OFFICERS —P res., J. J. Sullivan; V.-P., Henry J. Crowley; Sec. and 

Treas., . S. Tingley.—V. 78, p. 49, 989; ae P 1850; V 84,p. 1368. 
(a) rps Rail way.—A trolley road. 


This is the old Carbondale Traction Co., which was sold at foreclosure 


in 1900. The Scranton Railway Co. owns all the stock of the Carbondale 
Ry.. also the $300,000 5 % gold bonds due June 1 1926. Road Is leased to 

Scranton Ry. 
STOCK AND B DS— Date. Interest. Outstanding. Maturity. 
~— auth, $450, Boo eGvacmihen! wbeedte 2 eae 
ao Carbondale Traction) 1892 gJ-J 150,000 July 1 1922 


‘o., c*&r, $150,000, gold}Interest f Central Trust Co., New York, 
(3560 and '$1,000)____-__- Tru re 
Carbondale R’way, 1st mort-} 1900 5¢J-D 000 June 1 1926 
gage, $300,000, gold, regis- }Interest at S nerteen oe —_ Philadelphia. 
tered Geo. L. Estabrook, Philadelphia, Trustee. 
Bonds.—First mortgage of Carbondale Traction, due 1922, has a sinking 
fund of $2,500 per annum after July 1 1895, but bonds cannot be called. 
The new bonds due 1926 have no aaling fund, but can be called at any 
time at Pn and accrued interest upon 10 days’ notice 
ROAD.—System includes 16.06 miles of road, be; nning at Forest City, 
Pa., and running through Vaudling, Richmondale, Wilson Creek, Simpson, 
Carbondale, Mayfield, Jermyn, Archbald to Recep. where it connects 
with Scranton lines.—V. 69, p. 1061; V. 70, p. 


(6) Scranton & Carbondale Traction.—A a. road. 

ORGANIZATION .—Chartered Feb. 23 1893. Leased to and operated 
by the Scranton Railway Co., which owns all the stock. Owns the entire 
capital stock ($36,000) of the Blakely & Dickson Tract. St. R 

STOCK AND BONDS—Miules. Date. 


Interest. Outstanding. ‘Maturity. 

_ RR | tere mae leteuees $500,000 1906-07,1% 

lst mtge, At 000,000,) 5 1893 6¢J-J 150,000 Jan 1 1923 

gold ($1,000)__.__- c*}Interest at American Rys. Co., Philadelphia. 
Free of State tax. Lackawanna T. D. Co., Scranton, Trustee 


& 
Bonds for $109,000 are reserved for power plant. if required, and $750, 000 
for purchase of other rallroads and new pro pert 
ROAD.—Owns road extending from Fans to Archbald, Pa., about 
5 miles; connects with Carbondale Railway to Carbondale. 


(c) Scranton & Pittston Traction.—A trolley road. 
ORGANIZATION.—Chartered Sept. 8 1893, and leased for 50 years to 
Scranton Ry. Co., which owns $966,425 of the stock and $60,000 of the 
bonds. This co. owns the entire stk. of the Lack. St. Ry. Co., the Pittstom 
Jenkins & Avoca St. Ry., the Pittston Sub. Pass. Ry. and the Stark Land Co. 
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Py Lane pos tng” am Date. Interest. Oumsentet: Maturity. 
Stese e825, 000, g ($1,000) is 1893 6¢A-O *355,500 Oct 1 1923 
fms Union Trust, Trustee, Phila. Nos. 


guar by ey at 
st to 400 $1,000 each and Nos. 401 to 650 $500. 
sof t thet bonds outstandin: ng $2 $205, 500 are guar. by the Scranton Ry.; the 
remaining —— 000 = own he Scranton Ry 

ROAD.— 4% miles | nek, uniting Scranton with Greenwood, 
Moosic, Ta: Sorvilie y ny Pittston and Readham 

EARNINGS.—Earnings are now included in Scranton Ry. 

(d) Pittston & Scranton Street Ry.—A trolley road. Stock, $60,000, 
all owned by Scranton Ry., by which road Is operated. 

(e) Locka waaan Valley Traction Co.—A trolley road. Stock, $400.000; 
bonds, 0! Operated by Scranton Ry., which owns all the stock 
and S112, 500 of the bonds. Owns the entire stock of the Olyphant & 
— St. Ry., the Mt.Vernon El. St. Ry. and the Olyphant Sub. 


00), ¢*, 
mn Tru: as 


FAIRMOUNT PARK TRANSPORTATION. 

ORGANIZATION.—A New Jersey corporation formed in 1894. Charter 
perpetual; license from Park Commission runs until July 24 1939. Owns an 
electric railway in Fairmount Park. From Nov. 30 to B~- § 1 operation is 

optional. Owns Woodside Park. Road opened Nov. 1896. 


STOCK AND re Date. Interest. eri aal Maturity. 
ee de ny Oe ee 1,847,404 See text. 
1st mortgage, gold, $500,000,) 1897 5¢M-S 500,000 Sept 1 1912 

oot oe after Sept 1 1902 }Girard Trust Co., Philadelphia, Trustee. 

SE Peer er As to bonds of 1897 see V. 65, p. 620. 
2d morteade, $250,000, gold} 1900 5¢M-S 188, 000 Sept 1 1912 
Sail acs Miamebiicaied itl la., Trustee. 


Int. at Girard Trust Co., Phi 
10,000 


Bonds.—New 2d mtge. can be called on and after Sept. 1 1902 at 105 and 
oopees | interest on 30 days’ notice. 

Dividends.—First dividend paid Dec. 1 1897, 2% 

ROAD.—8.47 miles of track in gee Y¥ and East 
kill River on . steel bridge. Ralls are 90 lbs. 20closed, 50 open cars. 

EARNINGS.—Year ending Oct. 31 1907. gross, $133, 823; net, bye — 
charges, $51,219; surplus, a en ~¢ profits Woodside Park, 34,4 

OFFICERS.—Pres., C. E. -P., J. R. Jones; Sec. and sll 

, C. Martin; Rigde Ave. ‘ Ray Guiding, Philadelphia.—V. 65, p. 620: 
V.'70, p. 686; V. 71, p. 683. 

NEW YORK-PHILADELPHIA CO. 

Receivership.—Company defaulted in 1908 in payment of coupon. On 
Feb. 21 1908 U. S. Circuit Court Judge Lanning appointed J. Kearney Rice 
of New Brunswick receiver. Bondholders’ committees have been formed. 
V. 86, p. 795, 1284, 1467. 

ORGANIZATION.—Incorporated in New Jersey, and owns the entire 
capital stock of the Trenton & New Brunswick RR. and the N. J. Short 
Line RR. and a majority (about two-thirds) of the stock of the Camden & 
Trenton Ry. By this ownership and a perpetual traffic contract with the 
Public Service Corporation for terminals in Jersey City, operates electric 
cars between New York and Philadelphia. 


None since. 
Park; crosses Schuy - 


K AND BONDS— Date. Interest. Outstanding. Maturity. 
SS eee eee BO aanemamaue 
ist trust mtge, $4,000, io} 1905 5¢M-S "600, 000 1935 

gold ($500 and $1, 00 Guaranty Trust Co., New York, Trustee. 


Bonds.—Are redeemable at any time at 105 and interest. They are 
secured by deposit of a majority of the stock of the Camden & Trenton Ry. 
and the entire stock of the Trenton & New Brunswick RR. and the New 
Jersey Short Line RR. Interest payable in New York and Philadelphia. 

—V. 85, p. 1210, 1270, 1519; V. 86, p. 53, 229, 481; 548, 795, 1467. 


(1) New Jersey Short Line RR. 

Receivership.—On Feb. 21 1908 Judge Lanning appointed David F. Car- 
ver of Newark as receiver. Int. due April 1908 ad Lua was defaulted- 
See ee above concerning protective committe 

ORGANIZATION.—Stock all owned by the New “York- Philadelphia Co. 

STOCK ND ——— Date. Interest. aK TW y Maturity. 
ged 3: REC ancae eta “omnes SASUC Me aneccasces 
ist mtge, ani a - gold} 1904 5¢A-O Re 780" 000 Apri 1 1934 

($500 and $i, 000 Finance Co. of Pennsylvania, Phila., Trustee. 

Bonds.—No Pon fund and are not subject to call. $750,000 are re- 
served for the acquisition of additional properties. 

ROAD.—Was to construct a double-track road 20 miles in length (40 
miles of track) on private right of way from New Brunswick, where connec- 
tion is made with the Trenton & New Brunswick RR., to Elizabeth, there to 
connect with the Public Service Corporation , and thus “torm part of a through 
line from New York to Philadelphia. Pending completion, cars have been 
operating between New Brunswick and Elizabeth by way of Bound Brook 
—V. 86, p. 548, 795. 

(2) Trenton & New Brunswick RR.—Trolley. 

Default.—Interest due Jan. 1 1908 on the $1,000,000 ist mtge. bonds 
was defaulted. V. 86, p. 230 

Receivership.—On Feb. 21 1908 Judge Lanning appointed David F. Carver 
of Newark receiver. 

ORGANIZATION .—Incorporated in New Jersey on Dec. 10 1901, under 
the Genera! Rallroad Law. Entire capital stock is owned by the New York- 

hila. Co. and road forms part of the through line from New York to Phila. 


STOCK AND BOND Interest. Outstanding. Maturity. 
ED FD eae ff xe 
ist mtge, $1,000,000, gold) 1901 5¢J-J 1,000, 000 Jan 1 1932 


geet and $i, 000) Finance Co. of Pennsylvania, Phila. ,Trustee. 

onds.—No Fe fund and cannot 

EXUNINGS, —For calendar year 1907, denen $56, 689; expenditures for 
operation, &c., $46,726. 

ROAD:—Owns about 25 miles of standard- -gauge track between Pn 
and New Brunswick, over ee right of way.—V. 78, p. 230; V. 79, p. 
2087; V. 80, p. 164: V. . 230, 548, 795. 

(3) Camden .. Trenton ph mydien Thong 

Receivershi — Feb. 18 1908 at Trenton, N. J., Vice-Chancellor 
Walker ange ~— Wilbur F. Sadler Jr. of that city receiver on application 
of former esident Henry V. Massey, a shareholder. The company de- 
faulted Nov. 1 1907 in payment of Interest on its $710,000 1st mtge. bonds, 
and the interest due Jan. 1 1908 on the $622,500 gen. mtge. bonds was 
also defaulted. ee V. 86, p. 228. ” vor information = oe ist mort- 
gage bondholders protective committee, see V. 86 528. For pro- 
tective committee representing gen. mtge. bondhol A, aie We 86, p. 1284, 
On Aug. 22 1908 application to issue receiver's certificates was denied. 
V. 87, p. 225, 543. 

ORGANIZATION.—Incorporated in New Jersey on Dec. 15 1897. 
About two-thirds of the stock is owned Sh, New York- ay yam Co., 
one road forms part of the New York-Philadelphia through 

wns 395 out of 400 shares (par $50) of the capital stock of the Cinna- 

ae .. Electric Light, Power & Heating Co. of Riverton, N. J., which sup- 
ies the towns of etty 6 Delanco, Riverside, Riverton and Palmyra with 
ght. Also owns 1,362 shares (par $10) out of 1,600 shares of the capital 
stock of the Bordentown Electric Light & Motor Co., which supplies — 
to Bordentown and vicinity. The bonds below, besides being secured by 
mtge. on the road between Camden and Trenton, are further secured by a 


deposit of the holdings of the stock of these two companies. Leases the 
gy Terminal RR 

OCK AND BONDS— Date. Interest. Cumuaens. Maturity. 
Stock. ae IE imines cstasae, deinen cee | eae 
gold, $750,000) 1899 M-N 710, 000 Nov _1 1929 

"($800 a and $1,000)..____ c* { Provi vident Lite & Trust Co., Phila., Trustee 
mtge, $1,750,000) 1901 igJ-J 622, nee Suily | i931 
($500 call $1,000), gold. c*j Provident Life & Trust Co., la., Trustee. 


Car trust certificates._-...... _-.. | _------ 39, 00 ante mniiaeihitactadi 
‘onds.—Of the $750,000 bonds, $40,000 are reserved (uncertified) to re- 
tire like amount of bonds of 4 a nnaminson Electric Light & Power Co. 
due April 11914. V. 70, p. 279 
Of the $1,750,000 issue, 750,0 
prt or liens and the rem aining 3377, 500 is held for extensions at not ———. 
0,000 per mile in FS a gaa and Camden and not exceedin~ “20,000 per 
mile outside those cities. 


0 are reserved to retire above outstanding 





| dletown 





amy . By acontract between this company and the Come, & oom 
e Camden & Tren. . Cars run direct to the Philadel ay 
phe aly pe Federal streets, den.—V. 86, p. 228, 479, 601, Aas a0, 
1284, 1528: V. 87, p. 225, 543. 


PHILADELPHIA A, west GiesTeR FRACTION.—-A trolley road, 
Eastern ulred co 


Securi as eon 
ONGANIZATION poe be in ousionin & April 24 1895. Mu- 
mae ay nchises are perpetual. In 1898 acquired control of og Phila. & 
West Chester — ike Co., which in turn controlled the Delaware 
R. Also controls the Phila. Castle Rock & West Ches- 
Co. In Jan. 1902 leased the Ardmore & Lianerch St, 
miles; it has no bonds or other 





County Passen 
ter Passenger 
Ry., a line betwem the points named, 31-3 


debt. ow is 5% on the outstanding stock ($300,000 auth., $280,400 
tstanding) and payment of taxes and o1 organization expenses. 
the Philadsiphia & Garrettford St. Ry. (which it also controls) at 5% on 
stock and interest on bonds. 
STOCK AND yoy Date. Interest. Outstanding. ye 
Stock, $1,000,000 (par $50)-. -.-. ----... $814,000 See earn 
1st M, L, $400, ,000, gold, ets ct} 1898 g J-J 400,000 Oct 1 1018 
to call 05 after Oct 1'99/Int. at Gifard Trust Co., Phila., Trustee. 
Mu. bonds, $1,000, 000, old Bs. sy gJ-J 534, — Jan 1 1954 
CEE woncnncsoes wee t West End Tr. Co., Phila., 
Phila ey = ist M, $3 000, Rtg gF-A 


587, 000 Aug 1 1955 
0 - at West End Trust Co., Phila., 
6,000 of the 4s nat To0d are reserved to retire $400,000 ist mtg. 
bonds. anes of elther issue can be called at any time at 105 and interest; 
no sinking fund. e Phila. & Gar. bonds can be called at 105 and interest 
on any interest day. 

EARNINGS.—For year ending June 30 1907, gross, $259,248; net, 
$99, wey fixed charges, $90,505; dividends, $28,000; deficit, $18,903. 

‘or * about 3044 miles from the new Union Station of the 

Philedelphia apid Transit at 69th and Arch sts., Philadelphia, to West 
Chester, of which 7. = miles is leased. Leases Philadelphia = West Chester 
Turnpike Road Co. for 999 years from 1895. Also Ardmore & Llanerch, 


3 1-3 miles, and Philadelphia & Garrettford, 3. 16 miles. “Total, 37.29 
miles. Gauge, 5 ft. 2% in.; 58, 60 and 70- Ib. T rat ae 

OFFI ICERS.—Pres., A. Merritt Taylor, 610 Arcade B Phila.; V.-P., 
W. S. Taylor; Sec., H. "H. Aikens; Treas., C. L. Rihl; phe A. "Sieber; 


Office, 610 Arcade Bldg., Phila.—V. 81, V. 81,'p. 727, 1551; V. 84, Pp. ett 


RAILWAYS COMPANY GENERAL. 

ORGANIZATION .—Incorporated at Trenton, N. J., Aug. 25 1899. Ig 
empowered to build, lease, sell, purchase and operate street railways, eleo- 
tric light, gas, illuminating plants and water works, and also to acquire or 
dispose of the securities of the same. Stock auth., $700,000, shares $10; all 
issued. Is listed on the Philadelphia Stock Exchange. Stock was origt- 
nally $10,000,000 (par $5) auth. and $1,500,000 outstanding, but was re- 


a in . , to $1,200,000 (par $10) by vote - the stockholders, 
PF n Sept. 1905 amount was again this time to 
3000, v0 (Vv. Si, Ty and in Sept. 1906 was further reduced to $700,000, 
¥. as. . 752. ‘ontrol passed in Nov. 1902 to parties represented Mt Presi- 
dent ick. In Dec. 1905 sold its ae | in —— ry of the Michigan 
‘s~action Co. and the stock and bonds of the Seneca e Ry. 
The following shows the securities held Sept 19 “ 
e. ned. 
Lewisburg Milton & Watsontown Passenger (stock) -.-8150. 000 $150,000 
Lewisburg Milton & Watsontown Passenger 5s_...-.-.-. 230,000 230,0 
Montoursville Electric Light om CNSR ASEKEOMEOS 0,000 10,000 
Montoursville Passenger Ry. Co. 5s_._.-...--.-.----. 75,000 75,000 
Montoursville Passenger Ry. Co. (stock) (cs aaah sates oni 75,000 75,000 
Michigan Traction Extension Co. 5s........-..-.-..-.- ,000 


500,0) 

EARNINGS.—Gross of the railways controlled for the gee ending Deo, 
31_ 1908 were $50,581; of the electric _ companies, $29,537. 

REPORT.—For years ending June 30: Income from dividends n stocks 
and Interest on bonds of subsidiary a. In 1908, $167, 072; ‘i 1907, 
$171,019; salaries, rents, taxes, in 1908, $15, 814; in 1907, $8, 628: 
balance, surplus, in 1998, $151, ose: ‘In 1907, $162,3 

OFFICERS.—Pres., Rhodes; V.-Ps., FJ. en and E. R. Dick; 
Sec. and Treas., H. C. ‘Winekaer: Asst. Treas., L. D. Maltble.—V. 85, 
p.601,7.8. 

(1) Lewisburg Milton & Watsontown Pass. Ry.—Trolley. 

ORGANIZATION .—Chartered Sept. 3 1897. Commenced operations in 
Feb. 1898. Railways Company ee owns all stock and b 

STOCK AND BONDS— Date. Interest. Outstanding. 

Stock, $150,000 ($50)....... .... ..-.... S1S0,000 ..casescan 
- toon $230, 000 one 1907 5¢J-J ate a al 1 1937 
EL, FA BARRE * {Interest at NN. Y. Tru t Co., 

BARNINGS. —For fiscal ‘year ending June 30 1908 were! com, $28,546; 

net after taxes, $6,312; interest, $9,500; deficit, $3,1 
AD.—10 miles of track between points named in title. 

OFFICERS.—Pres., T. D. Rhodes; V.-P., E. R. Dick; Sec. and Treas. 
H. C. Winchester; Asst. Sec. and Treas., L. D. Maltbie; Supt., Richard 
Barrett. 

(a) Piten Biectris he Ligh t & Power Co. 

ORGAN hartered under the laws of the State of Pennsyl- 
vania Feb. 1% ates, Purchased the plant and franchises of the Thomson- 
Houston Electric Light Co. Authorized capital, $40,000, which was re- 
duced to $27,750 Dee. 15 1896, all of which Is owned by the Lewisburg 
Milton : Watsontown Passenger Ry 

EARNINGS.—Gross earnings year nding June 30 1908, $22,006; oper. 
expenses a taxes, $22,484; deficit, $478 
(2) Men tours ville Passenger Railway.—A trolley road. 
ORG. ZATION.—Chartered in Pennsylvania June 28 1897. Com- 
menced pose oe Dec. 16 1897. The entire stock and bonds are owned by 
the Railways Company General. Stock authorized and issued, $75,000, 
Funded debt authorized and issued, $75,000, 5% 30-year gold bonds 
dated Aug. 1 1898, interest J&J. Operates 544 miles of track from Williams- 
port to ontoursville, Pa 

EARNINGS.—For fiscal year ending June 30 1908 were: Gross, $21,934: 
net, or taxes, $3,885; fixed charges, $3, 238; surplus, $760 

OFFICERS.—Pres. M odes; V.- . Dick, New York; Sec. 
and con, H. C. Winchester, 30 Broad St.. ’N. Y.: Asst. Sec. and Treas., 
L. D. Maitbie; Supt., Richard Barrett. 

§. Bontoursvme | Electric Light Co, 

‘ee —Chartered under the laws of the State of Pennsyl- 
vanla Sept. 3 1897. oC" stock, $10,000, all owned by the Rys. Co, Gen. 

NGS.—Earnings year ending June 30 1908, gross, $7,531; oa 
enya po taxes, $8,251; deficit, by $72 0. 


PHILADELPHIA RAPID TRANSIT -—Controlled by the Widener 


incorporated in Pennsylvania on May 1 1902 to take over under lease the 
Union Traction Co. for 999 years from July 1 1902, and to acquire and hold 
shares of other corporations. (For terms of lease, see Union Traction be- 
low.) The Rapid Transit Co. acquired numerous ‘tranchises for new 

obtained by the Mack-Foerderer syndicate in 1901. In June 1903 the Mar- 
ket St. Elev. Pass. Ry., with $5,600,000 authorized ot stock, was 
formed to absorb a number of these franchises. V. 76, In June 
1903 the Rapid Transit Co. obtained from the  Phiiadeiphta ‘Clty — 
other valuable franchises for new lines. In April 1906, however, an a 

ment was entered into with the city Rog st ramen 3 nearly all the rights to othe 
franchises of 1901 and 1903, and the whole matter of the comaene" 's fran- 
chise rights was readjusted on a new basis. See V. 82, p. 693 

Elevated structure has been bullt upon Market St. ‘from 33a: St. to Dela- 
ware Ave., on Market St. —— of the a soem. and on Delaware 
Ave. a. Market St. = SouthSt. V.74, Pp. 528, 989 76, p. 1301; V. 81 
P. 265. In March 1907 began operating on that portion ‘of the el ievated 

rom the Schuylkill oll west to the Upper Darby terminal station,a dis- 
tance of about 4 miles. V. 84, »P- 571. On Aug. 3 1908 the win pe 
from 2d St. to 69th and Market St. was placed inoperation. V. 

In July 1902 nn me all the stock of the Doylestown & Willow Parove 

y. Also owns entire stock of the Phila, & Wil. Grove Trac. Co, and 
entire stock (310, 000) of the Real Estate Holding Co., which owns property 
of an assessed value of $463,850. 

On July 11906 the Phila. Morton & Swarthmore Ry. and the Media Mid- 
Aston & Chester Elec. Ry. were consolidated, forming the Darby 
Media & Chester Ry. The new company, embracing 25 miles of track, was 
thereupon leased to the Phila. Rapld Transit Co. for 999 years, rental be 
$8,500 for first year, $17,000 for second and third years, $25,500 for fo 





EARNINGS.—For cal. year 1907, gross, $170,049; my rr for op- 
eration, superintendence and management during year, $140,6 
RO. A'D.—Comprises the electric-light plants and. 38 miles of road between 


Trenton and Riverton (where connection is made with Camden & Suburban 





year, $34.000 for fifth year and $42,500 for sixth year and thereafter. 
With Aug. 1 a 3 the Rapid Transit Co. began to sell passen th 

for 25 cents. . 82, p. 1439. On May 18 1908 company put into force & 

rule allowing scans only upon payment of full 5-cent cash fare. . 86, 
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p.1 It was rted Sept. 1908 that company will submit ordinance 

to aie Shounal providing for abolishment of present si x-for-a-quarter tickets 
introduction of a straight 5-cent fare with ‘‘workingmen’s tickets’’ sold 

in bulk at _— prices and good between hours of 6 and 8 a. m. and p. m. 


pe 615 
belay D8 t of with City.—On Feb. 18 1907 the board of direc- 
‘ata ‘accepted the plan submitted Jan. 1907 by the Retail Merchants’ Asso- 
P Philadelphia for a readjustment of the relations between the city 


DReloti 





tion 0 
= company. The or confers upon the city the right to purchase at any 
time after > une 30 1957 all leases, franchises and property of the company at 


the company’s actually paid-in capital, $30,000,000. The city is to have 
the right to assign or sell this option. Furthermore, a sinking fund Is to be 
established, to be taken out of the gross receipts of the company, which, 
a at 4%, will amount to at least $30,000,000 at the expiration of 
50 years, to enable the city to acquire the ne Property at that time. Another 
feature in the arrangement is that, beginning with Jan. 1 1907, the city Is 
to share equally in the net profits’ after stockholders have received lawful 
interest on the capitalinvested by them. All franchises for further surface, 
elevated or underground railroads within the city are to be first offered the 
Phila. Rapid Transit Co. under terms of this contract. The city is also to 
have three members on the board of directors. The ee * “y A? fare is 
not to be changed sacent with the consent of both ays of the 
arrangement, the Rapid Transit Co. agreed to call the $12 000 "000 yh still 
due on its stock at the rate of $3,000,000 every six months, the money to be 
used to give increased and improved service. For further details of plan, 
see V. 84, p. 451, 1552. An ordinance embodying the above features was 
assed by the Phila. City i on —_ 20 1907 (V. 84, p. 1488) and rati- 
ed by the company July 18 1907. On July 29 1907 directors called for 
payment the final cascemnent of $15 a share on stock, nes in two in- 
stallments, $7 50 Sept. 9 1907 and $7 50 Sept. 7 1908. 285, p. 284,1402. 
In June 1908 the City Councils approved the company’s proposition to 
ledge its assets to secure a $5,000,000 loan, the present Issue not to exceed 
2,500,000. Bf 86, p. 1530. Stockholders Sept. 16 1908 approved propo- 


_ Big bs 87, Ro 740 
AND B NDS.— Date. Interest. Outstanding. ew. 
oun ost. 000 ,000 (350) nested 6600 Sbbcd08 ” ~¥ 7 aa aeneion 


ull 
Market St El 1st mtge $10,- sti 1905 4¢M-N $10, 000 000° ‘May 1 1955 
000,000 gu gold($1,000) .c*JInt. at —_ be a & Trust Co., Phila., Trus. 
Darby Media & Ches ist mtgef 1906 4 et 865,000 July 1 1936 
$1,500, 000 ($1,000) gold_ c\Int. at ian Title & Trust Co., Phila., Trust 
Stock was listed -. the Phila. Stock Exchange In July 1902 and in Feb. 
1905 on N. Y. Stock Exchan: e. A second call of $5 was made on the shares, 
payable July 6 1903: a third for $6, payable Jan. 20 1904; a fourth for $5, 
payable Jan. 20 1905; a fifth for $5, payable July 10 1906; a sixth for $5. 
payable Dec. 10 1906; a seventh, payable May 6 1907; an eighth, for $7 50. 
ayable Sept. 9 1907, as a ninth, for $7 50, payable ‘Sept. 8 1908, making 
350 _ per share fae in 
ds.—The Market St. Elev. Ry. | ry — the subway and the pro- 
posed elevated road on Market St. p. 652 ey are guar., 
int., by endorsement by the Phila. en’ Tran. Co. Are subject 
a call on any interest date at 102% and Int. The — purchasing the 
bonds was in March 1907 closed. V. 84, p. 749; V. 547. The Darby 
Media & Chester Street Ry. bonds are ‘guaranteed, " eainolaed and interest, 
x endorsement by the Philadelphia Rapid Transit Co. Can be called a 
1024 and Interest on or after July 1 1916 
ROAD.—Total trackage. Including all lines leased and operated, 619.95 
miles. Owns 3,879 cars 
ANNUAL REPORT. Fiscal year ends June 30. 
Pp 


Annual report for 
1907-08 was given in V. 87 








1907-08. 1906-07. 1905-06. 1904-05. 

No. pass. carried_--..-- 512,869,023 492,137,038 448,576,785 402,893,245 
Gross earnings- - -- ---- $18,300,080 $18,095,503 $17,483,414 $16,188,645 
Operating expenses.--. 9,794,508 10,095,097 9,153,603 8,183 ,437 
Net earnings--........ $8,505,572 $8,000,405 $8,329,541 $8,005,208 
Oth. income, int., &c---. 257,422 245,188 193,103 185,980 

Total net income--_-_-- $8, zee.0 994 3. 245,593 $8,522,644 $8,191,188 
Taxes and licenses----- a$1,394,127 1,120,683 1,075,216 96 


$ 535 
Union Traction div --- (5)1, 500, 000 (1. 500,000 (4) 1,200,000 (4)1,200,000 
Fixed charges--.------- 05,960,916 5,988,958 5,943 ,432 5,916,443 


$92,049 def.$364,048 $303 ,996 $108,210 


a The item of ‘‘taxes and licenses”’ includes the $500,000 which the com- 
pany now pays annually to the City of Philadelphia in lieu of paving, li- 
censes on cars, &c. Cost of paving In previous years was included in oper- 
ating expenses. b Does not include interest on the $10,000,000 Market St. 
Elev. ist M., as the line was not completed until after the close of the fiscal 
year. 

OFFICERS.—Pres., John B. Parsons; V.-P., George D. Widener; 2d 
V.-P.,Charles O. Kruger; 3d V.-P., Alex. Rennick; Sec. and Treas., R. B. 





Seltridge; Asst. Sec. and Asst. eee Jonn b&b. Peddic; Comp., Alex. 
gr" all of Philadelphia.—V. 83, 38. 324, 563, 688, 750, 819, 1171, 
12 291, Ce as VV. Ot, o. abi, 571, 72. 804, 868, 1114, 1248, 


1aan° 158 2 42, 22, 284, 346. 655, 718. 723. 140?: 
1160, 1467, 1530° 1590; V. 87, p. 97, 286, 347, 481, 615, 788, 740. 


(1) Doylestown & Willow Grove Ry. Co.—A trolley road. 

In July 1902 was acquired by the Philadelphia Rapid Transit through 
weeny, of the entire capital stock ($500,000) for $20,000. The Rapid 

nsit Co. guarantees interest on the bonds. See V. 79, p. 1331. 

‘0 Date. Interest. Outstanding. Maturity. 
aabniner awh §  <alecmintyes ee, 
[st ~— _— 000 ($1, tr 1900 4¢J-D 500,000 June 1 1930 

ey ya Land Title & Trust Co., Phila., Trustee. 
OAD.—Owns and operates 13 miles of road from Doylestown to Willow 
bm running over the old turnpike between those places, which Is leased 

r years 

EARNINGS.—Included in Phila. Rapid Transit Co.—V. 79, p. 1331. 


(2) T wenty-Second Street & Allegheny Ave. Passenger Ry. 

ORGANIZATION. Ty > in 1903 and merged the old Twenty-second 
St. & Fy = eny Ave. Pass. Co. (chartered ag de the Fairmount & 
Frankfort Ry. Co., Fisher’s Lane Ry. Co., Lindley Ave. Ry. Co., Chelten 
Ave. Pass. Ry Co’, Germantown & Fairmount Ry. Co. and the Phila. & 
Trenton Rapid Transit St. Ry. Co. Is leased to the Phila. Rapid Transit 


Co. for 6 % per annum on paid-in capital. 
s.— ate Interest. Horry Maturity. 
2 


V. 86, p. 


} — 


STOCK AND B 


Stock $1,302,000 530) iid Cemey weigtin DERE. Leccccescce 
$25 paid. 
Due lessee June 30 1908...... .... .....-- WED Scéwuhotue 


ROAD.—Operates sous 39 miles of track. 
Treasurer, John B. Peddle. 


@), Philadelohie & Willow Grove Street Ry. 

-—Is a consolidation in “S of the Phila. & Willow 
oa Street 43 ae the Glenside & Wliow Grove Street Ry. Entire 
stock is owned by the Phila. Rapid Transit Co., which guarantees the bonds, 
Prin. &int., by endorsement See guar. V. 79, p. 904. 

Seen AND BONDS.— Date. Interest. Outstanding. Maturity. 
Rcheectheneh: Seek bednde es 000 PS RA SSS 
lst mtge ‘31 ,000,000 guar ode 1904 4% ¢J-J 1,000,000 July_1 1934 
UD 5 ccced irate c end aal nt. at Land Title & Tr. Co., Phila., Trustee. 
Bonds. meets are subject to call on any interest date at 105 and interest 
upon 30 days’ notice. A sinking fund begins after 5 years; of $10,000 par 
annum for five years, $15,000 per annum for ety 5 years, and ‘$20, 000 
Derannum for the ensuing 15 years. See V. 79, p. 904. 
ROAD.—Operates a double-track road oa intersection of Weaver St. 
or Cherry Lane with Montgomery County line to Willow Grove Park. To- 
tal, 17 miles of track.—V. 79, p. 904, V. 81, p. 32. 


(4) Darby & Yeadon Street Railwa 
ia en leat TION ph 000) is owned by the Philadelphia 


Replat 1h 
OCK A AND 'B NDS.— Interest. Outstanding. Maturity. 
_ 4 Stock all owned os Phila. Rapid ‘TransitCo. 
Ast tho ,000 gold wr 1904 4% ¢ J-D $200, “- Dec 1 1934 
ae ears: int. at Land Title & Tr. Co., Phila., Trustee. 


— guaranteed, peg & int., by endorsement by the Phila. Rap, 


Tran.Co. Are subject to call on any interest date at 105 and interest. 
2;/*0AD.—Comprises a line from the Philadelphia County line to Darby, 








UNION: TRACTION.—A trolley road. 
feaee. —The Union Traction Co. has been leased for 999 years from July 
1 1902 to the I perpen oad Rapid Transit Co. Lease re tal (payable in 
gold) is $00.00 0 per annum (eq Ual to 3% on the face value of th © $30,000,- 
stock) for the first two pine $1,200,000 per annum (equal to 4% on 
stock) for the next two years, $1,500,000 per annum (equal to 5 % on stock) 
for the next two years and $1,800,000 per annum (equal to 6% on stock) 
thereafter. The stockholders of the Union Traction Co. were given the 
right to purchase 150,000 shares of the new Rapid Transit Co. stock. V. 74, 
D. Included all the leading street passenger railway lines within the 
city of Philadelphia at the time. 


ORGANIZATION.—Chartered Sept. 13 1895, and acquired on or about 
Oct. 1 1895 all the shares of the Electric Trac. and People’s Trac. compa- 
nies,in place of which were issued collateral trust certificates secured by the 
shares Placed in —. In 1896 leased these ——— for 998 years and 3 
months from July 1 1896. On Oct. 1 1895 leased for 999 years the Phila- 
deiphia Traction at 8% on its capital stock and has “assumed” its 4% 

collateral trust bonds. V. 61, p. 663. Leases (from Jan. 1 1898) Heston- 
ville Mantua & Fairmount Passenger Ry. = ee ars at 6% on preferred 
and 4% on common stock. See 66, p. e a ®t ave. Ry. Co. 
($600,000 stock) was a leased for 999 j ok _&.. July ii See terms 
of consolidation, &c., in statements for the constituent eonienates and V. 
61, p. 152, 197, 283, 663. The Philadelphia Rapid Transit now operates 


é road. 
Int. or PP. t- Maturity or 
STOCK AND BONDS— Date. Di tanding. last dividend. 
Stock, $30,000,000 (par {g00. 000 shares. } 
rete. July "082% % 


J-J $17.50 Fare in. 
Trust certificates! 1895 4¢ A-O 29 red.aft. Oct. 1°45 
ge. ‘old, Ly ng p. & 1. byJInterest at Pa. Co. for ¥~'s on Lives & Granting 
Se SS nnuities, trustee 
Collateral trast first on 1902 4 J-J 1,436,000 Jul 1 1952 
ay 000, go Land Title & Trust Co., Philadelphia, stee. 

Trust ertificates. —The trust certificates are not the direct obligations 

of the Gaton Traction Co., but were issued by the Pa. Co. for Ins. on Lives 

& Granting Annuities to pay for the shares of the Electric and People’s Trac- 

tion companies purchased and are secured by a deposit with the Trust Co. 

os all the shares of the stock of the Electric Traction Company and the 

a = Traction Company thus acquired. See description of certificates 

B. 135. They are guaranteed, principal and interest, by the Union 

Traction Go o. and are redeemable at the ‘option of that company on and after 
ct 


Coi lateral “Trust Bonds.—The collateral trust bonds by: Be ww to fund 
the floating debt and are secured by the deposit of the 35,000 shares of the 
common stock of the Hestonviile Mantua & Falrmount ang RR. Sub, 
to call at 105 and accrued in conaets $64,000 has been retired by sinking fund. 

OFFICERS.—Pres., John B Parsons; 1st V.-P-, Geo. D. hed gy 2 
V.-P., and Gen. Man., Charles o. Kruger; Sec. and Treas., Robert B. Sel- 
fridge; Ass.-Sec. and Treas. Jno. B. Peddle.—V. 75, p. 31, 609, 1255. 


LINES CONTROLLED BY UNION TRACTION CO. 


(1) Catharine & Bainbridge Streets Ry.—A trolley road. 

ORGANIZATION yy 1-7 May 14 1889, and leased to the Phila- 
delphia Traction Mar. 1 1890 for 99 years, and since Oct. 1 1895 operated 
by the Union Traction Company; in ~~ 1895 term of lease was increased 
from 99 to 999 years and stock from $150,000 to $400,000 (all owned by 
by Traction Co.); rental is $24,000 yearly. | er interest and taxes. 





OCK AND BONDS— Date Inter Cuastenting. — 
Stock ONGEED Geiccesecahe coe= 6% CS $400,000 See te: 
First mort. $150,000 ($1,000)c 1890 5x A-O 150,000 Apr. 1 Yoz0 
Due lessee July “6 7 ea emepgaelapn se sie aie ae aie eee 


Interest at Land T. & T. Co. 
Dividends.— Dividends of 6 % 
ROAD.—The road aggregates 5. 40, miles of track. 


& Citizens’ Pasenger Railway. 
RGANIZATION incorporated Mar. 25 1858. Leased to Frankford 
& Souther } he Boe Railway pny 4 Apr. 1 1892 for 999 years; ren- 
tal now $140,000 per annum, equal to 28 % on stock, or $14 per $50 share 
This lease was assumed by the Electric Traction Company July 1 1893. The 
Union Traction now operates the road. 


STOCK AND BON DS— —_. Interest. sy — a Maturtty. 
Stock $500,000 ($50) 28% See text. See text. 

Stock paid in $192,500; $20 Le 8,500 shares and $15 on 1,500 shares. 
Road, Columbia Avenue to Mifflin St., 11 miles of track 


& Contigontal Passenger Railway.—A trolley road. 
RGANIZATION ee Sept. 3 1873. Leased Jan. 1 1880, 

to ween Samtaanr Railway Company for 99 years at rental of $6 per share 
per annum, interest, taxes and operating | amet om lease assigned to Phila- 
delphia Traction Company June 30 1884. Operated by Union Traction 
Seno con. since Oct. 11895. Stocks owned, per balance sheet July 1 1906, 


a Co. for insur. on Lives, ete. 


STOCK AND BONDS— Date. Interest. Leeeeneins, Maturity. 
‘ shs., 
Srock i ae $6 J-J $29 paidin. J See text. 
Firs _—. — eae 879 AES J-J $280,000Jan. 1 1909 
aoe $1,000 __._. e.fIn' tat Land 


& 3 Co. Philadelphia, Pa. 
Due nay for additions July 1 1908, 3er2.2 60. 

Bonds are subject to drawings of $20, 000 Dec. 1 yearly. Trustee Land 
Title & Trust Co. Own 12.643 miles of track. 


@ Fiecteic, Traction.— 

TION .—lIncorporated Ma: ~d 8 ry and acquired control of 
ene Gace? heaen r Ry., the Frankford & Southwark Passenger Ry. 
and the Second & ird Street Passenger Ry. _On July 1 1896 leased (A 
= af oe the Citizens’ Clearfield & Cambria St. Ry., the ‘Citizens’ East End 

y., the Brown & Parrish St. Ry., and the Citizens’ North End St. Ry. 
~— 1895 the Union Traction Com any acquired all the stock at the rate of 
$85 per share for each share on which $50 had been _ on and $70 per 
share for each share on which $30 had been paid, the Pennsylvania Co. for 
Insurances on Lives & Granting Annuities suing therefor its guaran 
trust certificates. On July 1 1896 the koe Traction Co. leased the 
~~ for 998 years and 3 months. See V. 61, p. 197, and also “Union 
on.” 


STOCK AND BONDS— Par. Dividends. Outstanding. 
Stock ty $30 paid) ee re BPTI ssbgcdanse 

Sto uthorized, 175,000 shares of $50 each; Nm y “ise. 396 shares of 
$50 o pala 7,920. 


rop- 


Soouse. 


‘end 22,604 shares of $30 paid, making total $8,2 
D.—Operates 13.566 miles of track. Rali 90 lbs. any 63, p. 557. 

(5) Empire Passenger Railway.—A trolley road. 

ORGANIZATION .—Incorporated Feb. 10,1869. Leased Dec. 26 1873 
to Citizens’ Passenger ey pomeeee and the Seventeenth and Nine- 
teenth Street Passe: pe te vy Company for 999 years. Transferred Oct. 
1 1895, along with all right 7 Yividends on 6,100 "pares of its stock (then 
held by the Union Passenger Railway Co. as trustee and lessee), by lease 
of Philadelphia Traction to the Union Traction Co. Dividends are $1 50 
per $50 share each June 30 and Dec. 30—that is, are 6% per annum. 

STOCK AND BONDS— _s Date. Interest. Outstanding. Maturtiy. 
| nan oe. aa Tae. (All owant ok Phila. Trust.) $600,000 .......... 

gol 3%e. J-J 200 ,000 Mar. 1 1930 

Pig00, 000 "($5005 c. {Land Title rs Trust Co., Philadelphia, Trustee. 
na Bonds ~The n ew 34s were issued to retire a like amount of 7s du 

uly, 

Due lessee company for additions July 1 3908... $705, i 

ROAD.—Opcrat.s 12.25 miles of track.—V. » p. 1150 

(6) Frankford & Southwark ane ged re 

ORGANIZATION .—Inco: Apr. 4 1854. Acquired stock of 
Lombard & South Streets mene r Railway in 1890. Leased to the 
Electric Traction Co. for 999 years from July 1 1893, dividends for the sev- 
eral years named below ome ———— 43 - share: 

2a 3d 4th 5th 50m, 5. eee. 


8 7th 8th 9th 
$12 $1250 $13 $1350 $14 $14 50 $15 $16 $17 


STOCK AND BONDS— Miles. Date. Interest. Outstanding. Last dtv.&c. 


Stock, Ly 560) ....-- 45 Q-J $1,875, sy See text. 
Debt of Controlled ane (assumed by “Electric Traction 

Lombard & South Sts.) 3% J-D $150, 000 Dec. 1 1951 
ion. 000) ($500 {Interest os) Sheal Estate Title Insurance & Trust Co., 

West End P Ry af A-O 4s. rnong Oct. 1 1935 
mtg.ext. $150 dod }Phita. Trust 5. & Ins. Co., 


(3100 & $500) | _ ec.) Int. at Land Title & Trust Co. 
Interest on all loans payable by Elec. Tr. Co., 421 Chestnut St., Phila 
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The Lombes’, & South Sts. Pass. issue of $150,000 ho ori y SS, 
but was called at maturity and then extended for 50 years from Deed 
3% %. The ‘West End Pass. Ry. mort. matured Oct. 1 1905 but on 
extended for 30 years at4%. V. at, p. 156. 
D.—Controls 80 0 ** miles of’ track, acquired as follows: 
Frenkford & Southwark Passenger Railway 48.128 miles. 
Lombard & South Streets Passenger Rallway 25 69. miles. 
Lehigh Avenue Rallway 5 .0° miles. 
(7) Germantown Passenger Railway.—A trolley road. 
ORGANIZATION. ae oy Apr. 21 1858. Leased Oct. 1 1881 
to the People’s Passenger Ry. Co. for 999 years, but rental modified in 
1893; stock since 1897 Nocives dividends yearly of $5 25 per share. 
STOCK hoy BONDS— Par. Date. Interest. Camsenane. ame. 
Stock $1,500,000-___-_ $50 Q-J See text. See t. 
Stock. a aid in $650,000; $15 per ‘share on 20,000 anaes and $39 1 per 
are en 10,000 shares. 
6% mites of track Extension of 2,000 feet from 
Hiller at “ven eta city line comple ted in Sept. 1898 forms. with the Rox- 
borough Chestnut Hill & Norristown Passenger Ry.,a through line to Nor- 
ristown.—V. 69, p. 695. 
8) Green & Coates Streets Phila Passenger Ry.— 
ORGANIZATION .—Incorporated hE 21 1858. Leased to People’s 
Passenger Ry. for 999 years from Sept. 1 1881 at an annual rental of $60,- 
, Interest on bonds (since fallen A and expense of management. 
STOCK AND BONDS Miles. Date. Interest. Outstanding. Maturity. 
Stock (par $50) $6 Q-J { 30,008 = 8.) See text. 
n 
Dividends are 12% per annum (Q.-J.) on par or 40 % on amount paid in. 
Owns 7 miles of road. 
(9) Hostonville Mantua & Fairmount Pass. Ry.— 
ORGANIZATION.—lIncorporated Apr. 6 1859. Franchise is perpetual. 
LEASE.—Hestonville M. & F. road leased from Jan. 1 1898 to Union 
Traction for 999 years at a rental of 6% on the preferred and 4% on the 
@ommon stock. By the terms of the lease the Fairmount Park & Hadding- 
ton lease isassigned tothe Union Traction, which assumes the dividends guar- 
anteed on that stock (all owned by Hestonville Co.) The Union Traction 
assumes the bonded debt of both the Hestonville and Haddington compa- 
nies and purchased 4,780 shares of the preferred at par ane. =e 294 of the 
eommon Rectouvitie 6 stock at $45 per $50 share. V. 66, p. 2 
STOCK AND BONDS— Date. y= ee aaeein Maturity. 


See text 


@ommon stock, par $50 $1,966,100 f.p. See text 
Preferred stock, par $50 6 J-J3 533,900 f.p. See text 
Oonsolidated M., $1, 250,000) 1894 5-3'¢¢M-N *1,250,000 May 1 1924 
g-, 00 & $1,000_ pros eg Girard Trust Co 

Guaranteed rental 999 ‘year lease— 

Fairmount Pk. & Haddington) -.--. 6¢F-A 390,000 

Pass. Ry. St’k, par $50 
**Leased Equipment Account,’ * June 30 190:_._. Pye 
Due leased lines June 30 100,000 

Interest is payable in Philadel hia. 2 Free oft. 

* Of the $1,250,000 outstanding, $124,500 were issued Jan.1901 as 3s 
to take up bonds of like amount of the Fairmount Pass. Ry due at that 
time and $75,000 on Mar. 1 1902, to take up a like amount of 2d mortgage 
6s maturing on that date 

Common stock cushaiast, 39,322 shares; pees. 10,678 shares; par 
— of each, $50; stock outstanding as in ta! 

AD.—Owns 17.83 miles of track rs Philadelphia; leased and operated 
5. 3 miles; total, 23.17 miles.—V. 71, p. 11 


(10) Lombard & South Street * te TEER Frankford & 
Southwark Passenger Rallway 

(11) People’s Passenger eitiiais eochin electric road. 

ORGANIZATION.—Chartered Apr. 15 1873. The People’s Trac. Co. 
en Apr. 15 1893 acquired the entire capital stock of this road at $70 per 
share. The Traction Co. then leased the People’s Passenger Ry. By a 
tripartite agreement this lease was on July 1 1896 assigned to the Uaten 
Trac. Co. for 998 years and three months. Rental is 10% per annum on 
@apital stock ($2.50 per share) as below shown, nearly all of which is pledged 
a Pe op\e’s Traction Co. trust certificates. 

STOCK AND BONDS— Date. Interest. Outstandin 
Jommon stock ($25) 10 %M-S 31 «460,000 shs. 
Preferred stock ($25) 10 %M-S 31 a23,000 shs. 

First mortgage ($1,000)_.__c. 187 4J-J 15 eee Jan. 15 1935 
pecond mortgage, $500, ere Pano 5 J-J 15 285,000 July 1 1911 

($1,000) rantee Trust & Safe De “00. Phila, Trus 
QGon., M $1,125,000 ($1 oon” 1882 55 M-S 246,000 Mar.1 1912 

cér J Guarantee Tr. & Safe Dep. Co., Phila., Trus. 


a Total stock paid in $740,965 50. ‘ 

All interest at the office of the Real Estate Title & Tr.Co. The first mtge. 
bonds matured Jan. 15 1905, but $219,000 of the $250,000 were extended 
as 4s to 1935, Yr remaining ‘$31, 000 being canceled. ‘Due People’s Trac- 
tion Co. July'1 1907 for construction and equipment, $5,848 ,5 

The stock acquired by the People’ 's Traction Co. was pledged as security 
for trust certificates. See People’s Traction 

— .-—Company operates 92.408 miles 2 track.—V. 61, p.469; V.63, 
Pp. ; 


(12) People’s Traction.—An electric road. 


ORGANIZATION.—A Pennsylvania corporation hostenee in nag” 
1893 to oauate and equip with trolley the People’s Passenger Ry., 
entire capital stock of whieh it —_——_ on or about ‘April 15 1893. we 
Oct. 1895 the Union Traction acquired all traction stock at $76 per 
share, the Pennsylvania Co. for Insurances on Lives and Grant. Ann. 
issuing therefor its guaranteed trust certificates. On July 1 1896 the Union 
— Co. leased the road for 998 years and three a 


OCK, &c. Date. Dividends. Issu 
— stock ($30) (See ...- See text. {20 200, 0.000 6 shi. 
Trust certificates gold a 1893 4g¢F-A 


Maturity 
See text. 
See text. 





$5. 78-,000 Feb 1 1943 
not to call}Interest, tax free, payable at Pennsyivania Co. 
($1,000) J for Insurances on Lives, &c., Phila., Trustee. 
Trust certificates were issued by Pennsylvania Co. for Insurances, &c. ,and 
are secured by pledge of People’s Passenger Ry. stock (see that company 
above) and by contract of People’s Traction Co., which guarantees princi 
and interest. Issue limited to $1,000 for 14 2- 7 shares deposited, —- = 
total authorized, $5,810,000. Of this, $5,78°,000 are outstanding. Sink- 
ing fund $25,000 yearly, beginning Feb. 1 1903. 


(13) Philadelphia City Passenger Ry.—A trolley road. 


ORGANIZATION .—Incorporated April 9 1859. Leased to West Phila- 
oa hia Passenger Railway Co. for 999 years from Jan. 1 1884 for interest 
onds, $2,500 per year for organization and dividend of $7 50 per share. 
onstarak under lease of Philadelphia Traction Co. Oct. 1 1895 to the 


Union Traction Co. 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($50) $7% J-J {20,000 shs. See text. 
\ $23.75 paid 
First mortgage Sens, 1861 5 J-J $200, — — 1 1910 
c Land Title & Trust Co., sean 
Debentures ($500 &o) ef naa 0.000" Mch 1 1935 
\ Interest at Land Title & Trust Co., Phila. 
ROAD.—Operat‘s 8.380 miles of track 
20. ReRetelehie & Darby Ry.—A trolley road. 
ATION .—Incorporated April 28 1857. Leased to the Phila- 
delphis “ony Passenger Railway Co. for 999 years from Jan. 1 1870, for 
$8,000 per annum and interest on bonds. Transferred under lease of 
Philadelphia Traction Co. Oct. 1 1895 to Union Traction Co. 
STOCK AND BONDS. Date. Interest. Outstanding. 
Stock (par $50) -- : tn 
100: 000 May 


First mortgage -cf 
(Int. at Land’ Title & Tr. Co., Philadelphia, Pa. 

ROAD.—Operates 7.539 miles of track. 

(15) Philadelphia & Gray’s Ferry Passenger Ry.—Trolley. 

tag Sg lg Alpin ig tg» April 9 1858 Leased to Philadelphia 
Traction Co. for 999 years from Jan. 1 1891 at rental, first five years, 
$43,225, or $3 50 per share per annum, and $49,400, or $4 per share per 
annum thereafter, the lessee to pay all taxes, running expenses, &c. Oper- 
ated by Union Traction Co. since Oct. 11895. In March 1903 absorbed the 





STOCK AND BONDS. Date. Interest. Outstanding. 
Stock $1,000,000 ($50) - jabi. ,350 shs. 


Dividends at Real Estate Title Ins. & Trust Co 
(16) Philadelphia Traction.—A trolley road. 
ORGANIZATION .—Incorporated Aug. 22 1883 and secured control 
an extensive system of roads in Philadelphia, Pa. (about 210 miles of trade). 
which it held ¢ either by lease or ownership of securities, not in fee. Under 
the lease to the Union Traction Co., dated Oct. 1 1895, all the leases and 
the securities owned were assigned to the Union Co., ‘which assumes all 
liabilities for rentals, &c 

The lease to Union Traction Co. is for 999 years from Oct. 1 1895. The 
sovides for dividends of $4 (8%) per annum on each $50 share 
pores e tn gold coin, free of es. The collateral trust 4s are ‘‘assumed” 

y the Union Traction. See V. 61, p. 663, for extracts from lease. Phila- 
delphia Traction geockhotsere oud allowed to subscribe for new Union 
Traction stock. See V. 61, p. 197. 
STOCK AND BONDS. Date. Interest. 
Stock $20,000, iy i Jt 8 $20,000,000 See text. 
Collateral tru: ds) 1887 4 gF- A115 455,000 Aug 15 1917 
$1,300 reg Gi. oat aubject} Int. free of tax, payable at ‘Land T. & T. Co. 
to ‘call ‘a or Penn. Co. ‘for Insur. on Lives, Trustee, 
Open pote Fay 119 $4, 

The bonds are secured ad =) of 5,100 shares of West here and 
1,750 shares Union Passenge . Loan, originally, $1,3 00, re- 
duced to present figures by ctubnag "ea drawings at 105 eaten $30. 000 a 
year). These bende and floating debt are ‘‘assumed”’ by the Union Traction 


Co. under the lease. 
Dividends— "85. "86. as "88. a 90 ‘ee "94. '95. 


Last Div., &e. 
See text. 


abt. $25 pd. 
wns il 150 miles of track. 


lease 


Outstanding. Maturity, 


°96 and since, 
Per cent .. = 5 8 ‘) 8% per annum 
Under lease, mon ay of 8% are guaranteed. V. 61, p. 663; V.73, p.288. 
RO e system assigned to the Union Traction, ‘Co. aggregated 210 
miles, consisting of the following ‘ nad Railways” 


Miles.| Miles, 
Union Passenger Ry Se. ‘(00 | Philadelphia City Passenger Ry. 9.45 
West Philadelphia oe Ry---27.25| 17th and 19th Streets 8.84 
Ridge Avenue Passenger Ry_--15.25|22d & Allegheny 
Philadelphia & Darby Pass. Ry.14. 3o| Morris & Tasker 7.30 
13th & 15th Streets 13.10}! Catharine & Bainbridge Streets. 5.10 
Philadelphia & Gray's ee” 20| Other lines 18.86 
Continastes Passenger Ry > 80 

ba og Passenger Ry 9,80; Total of all 

63, p. 311, 557: V. 65, p. 514; V. 70, p. 280; V. 71, p. 288. 

(17) Ri dge Axesue Passenger Ry. 

ORGANIZ ION. \ Senonnetton of Girard College aw gr Ry. and 
the Ridge pro & Manayunk Passenger Ry. on March 8 187 Leased 
= the Philadelphia Traction Co. for 999 years from Sept. 1 foo —_ dividend 
of $10 per share per annum to Sept. 1895 and $12 per share thereafter. 
Operated by Union Traction Co. since Oct. 1 1895. 

STOCK AND BONDS. Interest. Outstanding. las Dae 

See text. 


Stock $750,000 ($50) 2Q-J{ $750,000 
($28 pd. per sh 

On account of some old debts, oe for 1896 were continued at $10 
per share instead of the $12 as noted above. In 1897 dividends were in- 
creased to $12 per share. Owns 15.25 miles of track. 

(18) Second & Third Street Passenger Ry. 

ORGANIZATION.—Incorporated April 10 1858. Leased Jan. 1 1893 
to the Frankford & Southwark Passenger Railway Co. for 999 years for the 
following guaranteed div; oaee per ay per annum: 
1893. 1894-95. 1836-97. 1898-99. 1900. 1901. 1902 & after. 
$8 50 9 See below. $10 $10 50 $11 12 

Dividends in 1896 and 1897 were to be $9 50 per annum, but the dividend 
for 1896 and for the first half of 1897 was at the rate of $9 per share instead 
of $9 50, the balance being applied-to the payment of the debt of $27,000 
incurred for paving. V. 62, p. 785. The full $12 per annum, however, is 
now being paid. 

This lease was assumed by Electric Traction Co. July 1 1893. 

STOCK AND BONDS. Date. Interest. Outstanding. Last Div.,&¢ 
— issued 21,204 shares Text Q-J $771,076 pd.in. See text. 


r $50) 
liabilities "’ June 30 1908, $286,495. 
ge Seventonnth & Nineteenth Streets Easconger Ry. 

RGA TION.—Incorporated April 12 1859. Leased to the Conti- 
onan | seen ni Railway Co. for 99 years abn July 1 1879 at a rental of 
$15,000 per annum, — 3% on 10,000 shares (par $50) stock, interest on 
bonds, taxes, ar &c. Transferred under lease of Philadelpia Trac- 
tion Co. Oct. 1 1895 to the Union Traction Co.; all rights of the Philadelphia 
Traction Co. to dividends on the 10,000 shares of the 17th & 19th Streets 
road, which were then held by the Union Passenger Railway Co. as trustee 
and iessee, ing also transferred to the Union Co. Stock all owned by 
Union Traction Co. 

STOCK AND BONDS. Date. 
Be GOD cn ciccctdcucas cc asi 3 J-J 10,000 shs.| See text. 


ana. 
1876 5J-J3 000 July 1 1919 
nterest at Land Title & Trost Co., Phila. ,Pa. 
po lessee for additions pa 1 1908, $554,289. 
ROAD.—Owns 8.84 miles of track. 
(20) Thirteenth & Fifteenth Streets Passenger Ry.—A trolley road. 
ORGANIZATION .—Incorporated April 8 1859. Leased Jan. 1 1892 to 
Philadel: = Traction Co. for following rental: From Jan. 1892 to Jan. 1894, 
$9 per s per annum; 1894 to Jan. 1897, $10 per share; 1897 to Jan. 
1900, $11 pe pad Mhare; and *x Jan. 1900 $12 pershare. Lease transferred 
to Union Traction Co. Oct. 1 1895. 


Interest. Outstanding. Maturity. 


STOCK AND BONDS. ate. Interest. 
Stock $1,000,000 (par $50) $12 J-J 


Consols ($500,000)__-._... c. 1894 5&3% J-J 
Real estate mortgages 


Outstanding. Maturity. 
$334,529| See text. 
paid in. 

500,000 Jan 1 1934 
90,000 

The consols are gpementens. principal and interest, by the oye 
Traction Co., and the coupons are payable tax free; $10 0,000 of these are 
J ag Oe were exchanged for old 7 % bonds of like amount due Oot. ne 1903. 

. D. 

Interest and dividends hod pare at office of the Fidelity Trust Co., 

the trustee of both mort 

Dividend in July 1895, = oar share; the Jan. 1896 ag was not paid, 
owing to payment of city’s claim for paving. V. 61, 155. In July 
1896 paid $4 per share; in 1897 $10 50 per share; in 1398" $11 per share; In 
1899, $11 per share; in 1900, ei 50 per share; 1901- 1907, inclusive, out 
per share perannum. Ini , Jan., $6; July, $6, and $1 extra (paid out 
of accumulated surplus). 

ROAD.—Owns 15 miles of track. 
1531. 

(21) Union Passenger Railway.—Trolley road. 

ORGANIZATION .—Incorporated April 8 1864. Leased to Bry hia 
Traction Co. for 999 years from June 30 1884 at an annual rental of $285,000, 
or $9 50 per share on stock, and interest, taxes, &c. There are outstanding 
po yo ‘ —_ ($1,500,000) of fe: on which $30 83 1-3 has been paid in 

bare, or a total of $925,000. Stock is considered fu ald. 
$302. mn of the stock is owned by “oh Philadelphia Traction Co. Its lease 
of the Continental Passenger Ry. was assigned to the vy ge | Rg 

Co. and since Oct. 1 1895 operated by the — anh ce Co. he Union 

assenger Railway Co. is still holding, as lessee and trustee, 6, 700 shares 

Smpire Passenger Ry. stock and 10,000 shares of 17th & 19th Streets 

Passenger Ry. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
on $1,500,000 (par $50) $9 50 J-J See text. See text. 

mortgage ($100 and 52zA-O $500,000 Mch 31 1911 
c}_ Not now redeemable before maturity. 
Pennsylvania Co. for Insur. on Lives, Trust 
Unaged 57A-O 250,000 Mch 31 1916 
n_both loans at Land i &T.Co.,Phila. 

Due lessee company for additions June 30 1908, $6,656,163. 

The first mortgage 5s of 1911 were forinerly subject to call $20,000 ye — 
but bonds now bear the following endorsement: “By a resolution of the 
Board of Directors passed Qct. 21 hg i this bond Is not subject to redemp- 


V. 76, p. 734; V. 77, p. 695: V. 86, p. 


Second mortgage $100 ang 
0) 


Schuylkill River Passenger Ry. and increased capital stock to $1,000,000. ; ton before maturity.—J. B. Peddle, 
. pos 2] 


Vv. 76, p. 654 


ROAD.—Owns 56 miles of track. 
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(22) West Philadelphia Passenger Ry.—Trolley. 
ORGANIZATION .—Incorporated May 14 1857. Leased Jan. 1 1884 to 
Philadelphia Traction Co. for 999 years at an annual — of $150,000, 
or 20 % on stock, and interest, taxes, &c.; transferred Oct. 1 1895 to Union 
Traction nCo. The Philadelphia Traction Co. owns $392,950 of the $750,000 


STOCK amp BONDS. Date. Interest. tstanding. aturity. 
ee ee ee 10 J-J3 yee text. 
First mortgage ($1,000) } 1876 3% A-O 246,000 April 1 1956 

caienb ohGaonnéeennd irard Trust Co., a 4, ee 
Second mortgage ($1,000).c/ 1886 5 M-N 750,000 May 1 1926 
Free from tax. { Pennsylvania Co. for Ins. on Lives & 


Grant. of Annuities Phila. Pa. Trustee. 
Bonds. Interest on both loans payable at Land Title & Trust Co., Phila- 
dephia, Pa. The first ow 6s matured April 1 1906 but were ex- 
tended for 50 vears at 3% % 
Due lessee for adaitions tO June 30 1908, $2,509,460. 
ROAD.—Owns 27.25 miles of track. 


INTERSTATE RAILWAYS,— 

ORGANIZATION.—Incorporated in New Jersey on Dec. 3 1902 with 
very broad powers. Is empowered to acquire and operate railroads, to de- 
velop and furnish all kinds of motive power, to a, mine and deal 
in coal, gas, oil, electricity, steam, light, heat, &c., 

in Jec. 1902 obtained control of the United Power’ & Transportation Co. 
through purchase of = outstanding ($3,593,750) capital stock, on a basis 
of $/o tor each $25 share, payable in collateral trust bonds. $3,592,2vv of 
this stock has been exchanged for bonds on this basis.. United Power 
shareholders also had the right to subscribe or one share of Inter-State 
stock for every fourteen held. The Inter-State Rys. likewise owns $175,800 
Mercer County Traction Co. 5% bonds. 

In Dec. 1907. stockholders were allowed to subscribe at par for $500,000 
new stock (V. 85, p. 1518), making total outstanding $2,500,000. 

STOCK AND posns- — Date. 
Stock 10, 000,000 ($100)_--.. ..--. 
Collateral trust gold $10,-} 1903 F-A 600 Feb 1 1943 

ON Re ea ce*{Int. at Real’ Est. Title ae & Tr.,Phila., Trus. 

Stock was listed on the Philadelphia Stock Exchange in April 1903. 

Bonds are dated Feb. 1 1903 and are secured by deposit of United Power 
& Transportation stock. They bear 3% interest the first year, 3% % the 
second and 4% the third and subsequent years. Denominations $100, 
$500 and $1, 000. Are subject to call at 105 and interest after Feb. 1 1913 
on 30 days’ notice. 

REPORT.—Year ending Jan. 31— 
Fiscal Div. Rec'd 


Interest. Outstanding. Maturity. 
$3. aad bo of RRSe eats 





Other Interest Zogenens Balance, 

Income Col. Trust. & Tazes. Surplus. 

al eel $431,064 $20,418 $62,683 

apie sien 431,060 9,614 24,181 

$56,854 431,058 31,498 39,730 

62,170 377,170 56,049 def27, 635 

e. :2 months endl ag Dee. 31 1907 the underlying operating companies 


nee, Tross, $4.760, 
“OFFICERS. —Pres., John A. Rigg; Sec. and Treas., 
V. 83, p. 687; V. 84, p. 220, 570, 1052 
V. 87. p. 614, 677. 


UNITED POWER & TRANSPORTATION CO,—Electric roads. 

Incorporated — 20 1899 under New Jersey laws to construct, operate 
and own street railways, power companies, &c., and do a general business 
(V. 68, p. 929). In Dec. 1902 stock was acquired by Inter-State Rys. Co., 
waten ro immediately above. 

In S 1908 owned the following stocks and bonds. 
total amounts outstanding of each issue. 


Rem! Remont.— 
; V. 85, p. 1518; Vv. 86, p. 229, 795; 


We show also the 


















Total 

ned Stock 

Shares. Shares 

Electric Light & Power Co. of Delaware County. 6,229 7,500 

County & Philadelphia Electric Ry__......... ,99 6,000 

adam ym Co. of Lebanon. eee 9,993 10,000 

cony & ame Electric Ry. _ Soca 14,992 15,000 

Valley . . &,. eae eee 10,000 

— & Rovkdale Electric Street Ry 1,640 

ristol & Trenton Street Ry............-.. 20,000 

& DET ME vcecccethacnugewedne 7,000 

& Southwestern Bi asin dbo we Sis Rntaemahin eis ares - 2,600 

Dl Sh nnd Cc ebtcnnatnkadunpenninene® 200 

Chestnut Hill & Norristown Ry. Co.........--- 4,968 

Valley Traction Co 10,000 

fica dates th sacinrepgeiin abate trie Dae envi ,000 

“alg aia 20,000 

LE LL LLLS EERE TET th 1 17.810 
Trecwen Ue. OF Meeting, Pa... cccnncccone 7,991 001 

Barre & Wyoming Valley Traction..........._.. 49,989 50,000 

iit nae tmne nheannes amma i 39,993 40,000 
nas a reise ap annearnuctiainte sib 5,093 10 

& Great Valley ee eas 974 1,040 

$ Philadelphia Turnpike-_................. 1,035 1,200 


& Christiana Turnpi ; =x ear 644 680 


Citizens’ Electric Light & Poser <>. 1st mtge.. _. $12,500 $12,500 
eon oe & Chester Ry. Co. i, © Picceneccsce 25,000 350,000 
Schuylkill Valley Traction Co., oe atiidireubenm ine oninil 100,000 100,000 


STOCK AnD BONDS. —Stock authorized, $12,500,000; shares $25, full 
paid. In March 1902 the outstanding stock was increased from $3,125 ,000 
to $3,593,750 WW. 74, p. 682), the additional shares bein: sold to stockholders 
at $35 per $25 share. Bonds, 4% collateral trust certificates, are in two 
series, which we have marked (a) and (0) below. [Stock and bonds Listed 
on Philadelphia Stock Exchange 

(a) Under a trust agreement T between the United Power & Transp 
tion Co. and the New York Trust Co., trustee, dated May 1 1899 cnae 
penn ac $7,989,339 bon pol —_ Gold Trust Certificates have been is- 
sued by the said trust company as trustee), the United Power & Trans- 
fawn Co. has depesited: Pith said trust ay 19,953 shares Trenton 

treet Railway Co., =: 993 shares Wilmington & Chester Traction Co., 
14,992 shares Holmesburg Tacony & Frankford — Railway Co., 
7,991 shares the United Traction Co. of R eading, Pa., 5,089 shares the Wil- 
mington City Electric Co., 9,800 shares the Edison Elec. 1Il. Co. of Lebanon, 
Pa., 6,000 shares the Citizens’ Elec. Lt. & Power Co. of Delaware ee 
Pa., and 49,989 shares the Wilkes-Barre & Wyoming Valley Traction Co 

(6) Under a trust agreement between the United Power & Transporta- 
tion Co. and the Real Estate Title Insurance & Trust Co. of Seen. 
dated May 1 1899 (under which $998,950 United Railways Gold Trust Cer- 
tificates have been issued), the United Power & nsportation Co. oe de- 
need with the said trust company, as trustee, 5,993 shares Delaware 

unty & Philadel; ry Elec. Ry. Co. Under the above agreement an ad- 
ditional amount of $1,167 of outificates will be issued upon depositwith 
the trustee of the ailene shares of the capital stock of the Delaware 
County & Philadel iphia Elec. Ry. Co. 

The principal of both series Yewhich are in $100. $500 and $1,000 ag 4 
Is due i — of holder on July 1 1949 and there ron any Jan. 

July 1 at the option of the United Power & Transportation Co. For both 
serles, also, the semi-annual interest (J. & J.) and the principal are payable 
in gold coin, free of tax, at a — of the Real Estate Title Insurance & 
Trust Co. of Philadelphia, tru 

DIVIDENDS.—On Jan. 20 1900 a dividend of 50c. — share rin Foog 
same amount July 16 1900; in 1901, a ae” ot: July 10, Be - 

Jan. 20, $1; July 10, $1; in 1903, Jan 20° $1: in 1904, Jan. 2 66; “4 
1905, Jan. 24, $2 +4 in 1906, Jan. 26, $3 10; in 1907, Jan. Ah 5 20; in 
1908, Jan. 30, $3 


CatEPORT. pdt ears ending Dec. 31; 
“ re _¥ 





Interest, Tazes, Dividend Balance, 

el Investments. on 4s. &e. Paid. Surplus. 

RI ition ao rat os ian $840,119 $359,524 $4,586 $475,812 $197 

.. Raat 824,021 359,524 4.496 460,000 1 

. 809,719 359,522 4,563 432,680 12, 954 
a _-- 708,512 359,520 4,537 343,562 


EARNINGS.—Of all electric light me. eens companies sdeniomais 
for year ending Dec. 31 1907, gross, $4,760,202. 

OFFICERS. —Pres., John A. Ri ~ and Treas., Remi Remont; 
Cou R. L. Jones. General offi ces, Mariner, * Merchant Building, 
Philadelphia. —V. 82, p. 220; . 84,p We » Pp. 338 


(1) Delaware Couaty & acon ech 17 ge trolley road. 
ORGANIZATION .—Incorporated Completed from 
a, Pa., to Walnut Street cx Philadel aphia in Jan. oe "1895; — with 


the Chestnut & Walnut Street cars of the Traction system. In May 

the United Power & Tr: tation Co. acquired the road, g $150 per 

share for the stock in its 4 % trust certificates secured by a epoalt f stock 
STOCK AND BONDS— Date. Interest. Outstandt: jeceerty. 

Stock, $500,000, authorized.. -... -.-..-.. were. 

First mortgage, $64,000____- { 1893 6 J-J 000 July” 14 1913 

Interest at Girard National Bank, Phila. 
DIVIDENDS.—Paid in dividends: in 1899- pipee. $36,000; in 1900-01 


$27,000; in 1901-02, $21,000; in 1902-03, $21,000 : in 190; 03-04, $21,000; in 

1904-05, $21,000; in 1905-06, $21,000; in 1906, $21,000; in 1907, $21,000. 
ROAD.—Owns 12 miles of track. ar} —_ T and girder. 
EARNINGS.—For year ending Dec. gross, $109,508; net, 

$27,770; interest, taxes, &c., $6,767: qividends. wir ,000; bal., sur., $3. 
OFFICERS.—Pres., John A. Rigg; Sec. and Treas., T. W. Grooket Jr. 


(2) Holmesburs gfecony & F & Frankford Electric —! Len trolley road. 

Acqui rtation Co. Paid $35 in 
4% trust i R..4 for ay. $50 share of the pimesburg Co. 

ORGANIZATION .—Incorporated Sept. 29 1890. Opened Oct. 6 1895. 
Guarantees prin. and interest on $650,000 first mortgage bonds of the Phila. 
vate & As renton Street Ry., Sept. 1908 interest on which Is in default. 

Pp. 

STOCK AND B BONDS— Date. 
Stock, $800,000 (par $50)... .--- See tex 
First morgtage, $400,000, gj 1895 g M-N 400 ‘000 May 1925 

($1,000 and $500)____-_- c*| Int at Reat Estate Title Ins. & Tr. aa ,Trus. 

ROAD.—Total track owned, 16.18 miles; track leased, 1.11 

EARNINGS.—Year ending Dec. 31 1907, gross, $115, 970: net, $27, 427; 
interest, taxes, rentals, &c., $27,424; surplus, 3. 

vay CEE S.—Pres., , John A. Rigg: Sec. and Treas., T. W. Grooket, Jr. 
o—, 5 p 7 


(3) Lebanon Valley Street Railway.—A trolley road. 

ORGANIZATION .—Incorporated on June 28 1899 as a consolidation of 
the Lebanon & Annsville Street Ry. and the Lebanon & Myerstown Street 
Ry. The United Power& Transportation Co. owns 9,991 shares out of 
the 10.000 shares of the capital stock. 


Interest. Outstanding. an 
$750,000 


STOCK AND — Date. Interest. Outstanding. peameeiap 
Stock, $500,000 (par $50).... -...  <....-. ry 000 See tex 
First mortgage 10- Pos, hg Bay 00,000 July 1 1939 


gJ-J 
- at Real’ Estate Title Ins. & Tr. Co., Phila. 
ROAD.—Owns 24 miles of haat 
EARNINGS.—For year to Dec. 31 1907, gross, $112,312; net, $32,631; 
interest, taxes, &c., $27,630; dividends, $5,000; balance, $ 


OFFICERS.—Pres., John A. Rigg; Sec. and Treas., T. w. Grooket Jr. 


(4) Roxborough Chestnut Hill & Norristown Ry.—A trolley road. 

The United Power & Transportation Co. owns 4,938 out of the 4,968 
shares of the capital stock. In Jan. 1902 was leased for 950 years to the 
Schuylkill Valley Traction at a rental of $4 50 per share, payable semi-ann. 

ORGANIZATION .—Incorporated Dec. 2 1895. In 1898 leased the 
Wissahickon Electric, 34% miles, for 999 years; rental to be 2% onthe 
gi4e a pe for the first two years, 3% for the next six years, 4% for 
the ven years and 5% for the rest of the term. Also owns the 
$250, 000 sock of the oon & Limerick Electric Street Ry. and leases that 
company for 950 years omprises 22 miles of track. In % une 1896 filed a 

mortgage for $450,000 to the Real Estate ye E Insurance & Trust Co., 
Philadelphia, securing 5 % gold bonds ($1,000) J. & D., due June 1 1926. 
Issue reduced to $396, 008, of which $371,000 was outstanding ‘in’Sept. 1908. 
Capital stock issued, $248,400; par, $5 0. 

Earnings are included = "the ‘Schuylkill Valley ea Ge. Pres., J. A. 
Rigg; Sec. and Treas., T. W. Grooket Jr.—V. 62, 


(a) Trappe & Limerick Electric Street Ry. 
ORGANIZATION .—Incorporated in Pennsylvania on July 25 1899 
Was leased on Dec. 31 1901 to Roxborough Chestnut Hill & Norristown Ry. 
for 950 years. 
STOCK AND er Date. 
Stock, $250,000 ($50) ........ -.-.. 250,000 
First ‘mortgage, $250, 000, A _ 4% gJ-J 250,000 a. a 1931 
SMITE Saini is tcsschieeetndedsttedl c*\ Int. at Real Estate Title Ins. & Tr » Phil. 
Bonds.—Are guaranteed, p. fi. by Roxborough Chestnut Hili re Norris- 


town 

‘OFFICERS. —Pres., John A. Rigg; Sec. and Treas., T. W. Grooket, Jr. 

Mgr., Geo. Hoeger. 

(5) Schuylkill Valley Traction.—Trolley. 

The United Power & Transportation Co. has acquired $499,500 of the 
$500,000 capital stock and the entire $100,000 income bonds. 

ORGANIZATION.—Incorporated in it. 1893 as successor to the Nor- 
ristown Bridgeport & Conshohocken Traction Co. Since Jan. 15 1906 has 
controlled and cpereee the Conshohocken Ry., the Montgomery nty 
Passenger Ry., the Citizens’ Fommaor a the Collegeville Electric Street 


Interest. omnes: Maturity. 


Ry. and the Norristown Passenge The corporate existence of the 
peo | ap ogee Lk, to be maintained, but their bonds will be taken up 


pidly as possibl 

ats San. 71902 leased for 9 0 years the Roxborough Chestnut Hill & Norris- 
town Ry., yee thai mpany’s leases of the Wissahickon [Electric 
ee and the Trappe & Limerick Electric y 

STO AND B ONDS— Date. Interest. Outstanding. Maturity. 
Stock, re Recess: chute amemieeh be DEO ‘onccccenan 
First ‘mortgage, $400,000, gf 1895 5¢F-A 245,000 Au Band 

CT tnnsnweanendmes c\ Int. at West E End Trust o Phila 

5 a 00, 000 Aug. . {940 


Income mortgage, $100, 360 1899 
($500) \ West End Trust Co., Philadelphia, Trustee. 
Of the $500,000 first mortgage dated = $100,000 has been retired and 

destroyed, $75,000 has been reserved to take up like amount of the Norris- 

nee assenger Ry. bonds and $80,000 to retire the Citizens’ Passenger Ry. 
ons 
The securities of the subsidiary companies are as oo, including both 
those held by the public and by the parent compan 
COMPANY, &c.— Interest. sued. Div. or Mat. 

Citizens’ Passenge rRystock.. 6% “$18, aoe 2 % : Tan "08 

First —— 380, 000, golds - case, ae 000 te hy 1925 
guaranteed... ........ Subject to val at 105 web. 11 

be t4 stock...... 4 onic VS _ aero 

_— 5% ieJ-J See text. July 1 1924 





ete co 7) ae Subject & call at 105 July 1 1904. 





Montgomery Co Pass Ry stock. 14 --.--.-.-. oF ee ae 
First mortgage, ye asl 1% 6 J-J See text. 1924 

Norristown Pass ‘wl stoc : | 2 000 $2.66 Jan’08 
First mortgage..-.-.-..--. 0 1923 


4% 
Bonds.—The Conshohocken Ry. wm. $100, 000) mi "the Montgomery 

bee Le ~-epeael Ry. issue ($15,000) are held by the Schuylkill Valley 

act! 

ROAD.—Operates 60 miles of track, including lines of above-mentioned 
companies, and also Roxborough Chestnut Hill & Norristown. 

EARNINGS.—For fiscal year ending Dec. 31 1907, gross, $361,006; net 
$94,990; int., taxes, rentals, &c., $103,176; deficit, $8,186. V.70,p. 281. 

OFFICERS.—Pres. Jon ts Rigg; Sec. and Treas., T. W. Grookett Jr. 

(6) Trenton Street —tTrolley. The United Power & Transportation 
Co. owns 19,963 out o vine 20,000 shares of stock. 


ORGANIZATION.—Formed June 29 1898 by consolidation of the Tren- 
ton Passenger Ry., Mulberry Street Passenger Ry., Pennington Avenue 
Passenger Ry. and. Ewing Passenger 

On June 19 1899 the Mercer County Trac. Co. was formed with a capital 
of $100,000 and authorized bonds of $300,000, of which $276,000 are out- 
oonane. to enable the Trenton Street Rail my Co. to build an extension of 

1.42 miles into Princeton and in city of Trenton. Entire stock and 
$101 000 of the bonds are owned by the latter, and remaining $175,000 


bonds are held by Inter-State Rys. Is operated as a part of Trenton Street 
Ry. system. In June 1903 acquired entire ne capital stock ($250,000) of Ray 
Trenton Pennington & Hope\vell Street Ry., which it also le 


ases, 
whose sens it guarantees, princip2! 974 ‘tuterest. Also on May 1 1906 





leased t property and franchises of the Trenton Hamilton & Ewin ng 
ey co” for 999 years and guarantees its bonds, principal and interest. 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, petrol ( 4 $50 sich aeubaiin v -+'ethmaaaalinaal $1,000,000 See earnings 
Trenton Passe: rst mtge-_} 98),000 1908-1915 

$1,000,000, oeoid ($1,000) ($10,000 due yrlySep.30 

I cs ai tet ce ie ceil c* 150,000 1916- 5 
ma at National Se el 1891 6¢A-O ($15,000 due yrlySep.30 

cs Bank, Trenton, N. J... ,000 1926-1930 

ae iY yt ~~ Rang bg Pry 
Consolidated mortgage, sold) 1898 J-J 1,02 . 000 0 faby i 1 1938 
$2,000,000 ($1,000) ....c*}Interest p4 renton and at Real Estate Rg 


£ Ins. one Co., Phila; Ay | Tr. Co., 
Trenton Pennington & Hepes t 903 ¢J-D 0 June i 1943 
first mortgage, $350,0 Co at Fidelity Trust > Newark, Trus. 
Guaranteed prin. & int. = Trenton StreetRy 
Trenton Hamilton & E ist 1905 g M- 000 Nov. 1 1955 
$500,000 ($1,000) gold_ te at Real Est. T. meee % Tr.Co.,Phila.,Tr. 


Bonds.—$980 ,000 consolidated 5s of 1898 are reserved to retire first 6s. 


OAD.—Owns and controls by lease about 72 miles of track. The new 
tracks have 90-lb. Johnson girder rails. An extension from Yardville to 
Crosswicks and Allentown is to be bullt. 

EARNINGS.—Year ending Dec. 31 1907, gross, $528,325; net, $234,772; 
interest and taxes, $174,840; balance, $59 932; dividends aid, $59, 928. 
OFFICERS.-—Pres., John A. Rigg; Sec: and Treas., T . Grooket Jr.; 
Mer., Peter E. Hurley.—V. 68, p. 284, 475; V. 81, p. 1175. 


(1) United Traction (of Reading)— 


In 1899 control acquired by the United Power & Transportation Co., 
which holds 7,991 out of the 8,000 shares of stock. Stockholders were given 
$75 in 4% collateral trust bonds of the Power & Transportation Co. for 
every $50 of United Traction Co. stock held, with right to subscribe for 
Power & pe stock. 

ORGANIZATION .—Incorporated on Dec. 17 1895 in perpetuity to con- 
trol the Reading Traction. leased on Jan. 1 1896 for 900 years. wns the 

k of the Metropolitan Electric Co.. the Oley Valley Railway Co., the 
——— Mountain Ry., Front & & Fifth Street Railway Co. and Birdsboro 
Street Railway Co. The Front & Fifth Street Ry. is leased for 999 years 
from July 1 1903 for interest on $50,000 bonds and the Birdsboro — Ry. 
for 999 years from Jan. 1 1904 for interest on the $250,000 bon 

On Aug. 1 1901 the United Traction leased the Reading & oe: 
Ry. of 74 miles for 999 years, for interest on $100,000 bonds and 12% on 
the $130,000 —- stock. Also leases the Adamstown & Mohnsville 
Electric Ry. for 999 years from Jan. 1 1905, paying as rental 3738 % % of the 
gross receipts, but not in excess of $25, 000. Stock, $75,000 

On Aug. 1 1906 leased the Boyertown. & Pottstown Street Railway Co. 
(completed May 1908) for 995 years for interest on bonds and 5% on 
stock, $72,700,all of which stock is owned. Also owns the stock of the 
ae & Northern St. Ry. Co. 

STOCK AND a Date. Interest. Outstanding. Maturity. 
Stock, $400,000 (par $50)-.-. -..-. erry 000 f.p. See text 
First M coll trust Pold, $150, -{ 1896 igJ-JI 149,900 Jan. 1 1926 

eg oA $100 & $1, .000) - c*) Real mar’ Title Ins. & Tr., Phila., T " 
Oley Vall Ry first mtge,j 1901 g 250,000 July 1 1931 

$250, 000 "gold. ($1 "000 oa Int. at Real Est. “Title Ins. &Tr.Co.,Phila.,Tr. 
Front & Fifth St Ry 1903 g 50,00 July, 1 1933 
$50,000 ¢ tsid0e 3500)" ats at Colonial Trust Co., Reading, Trustee. 
Adam & Mohn first mortgage} 1904 5¢J-J 75, 000 a, 1 1935 
$75,000, gold ¢: 00 OR 000} "ii “ ae es ees Co., Readin ng, Trustee. 


5g 250,000 Jan. 1 1934 
Int. at BE Trust Co., Reading. Trustee. 
Boyer & Potts St Ry. ist M, { 1906 -A 309,000 ay | 1 1936 
$300 ,000($500 &$1,000)g¢_c* | Int. at caldatal Trust Co. , Reading, a., Trus 
Bonds. —Collateral ang bonds subject to call at par after 3 years. Int. 
at compeny'? ’s sites. he Pirdsboro Street Ry. bonds may be called begin- 
ning Jan t 105. The Front & Fifth St. bonds are redeemable on 
July 1 1913 4 4s. They are guaranteed, principal and interest, by en- 
dorsement. The Adamstown & Mohnsville bonds are redeemable on Jan. 1 
1915 at105. The Gey of A Pottstown bonds can be called Aug. 1 1916 
only at 105. Guar., p. endorsement by United Traction 
OAD. —~Operates 91 ites vot track (Reading Traction, 41% miles, 
Reading & Womelsdorf Electric, 15 miles), in and between Reading, Wo- 
melsdorf, Black Bear and Stony Creek; Reading & Southwestern, 7 4% miles 
EARNINGS.—Year ending Dec. 31 1907, gross, $874,116; net, $240, 456; 
luterest, taxes, rentals, &c., $220,453; dividends, $20,000; surplus, $3. 
—v. 76, Pp. 1086, 1302. 


Controlled by United Traction Co. 

(a) Reading Traction.—A trolley road. 

ORGANIZATION.—Chartered March 9 1893 to operate the Renting Cit: 
Passenger Ry. and East Reading Passenger Ry., which - = puppes with 
electricity and a for 99 years, the former from April and the 
latter from May 1 1893. On Oct. 1 1894 leased the RA. & Temple 
Electric Ry. for 99 me. On Dec. 20 1895 leased the Reading & Womels- 
dort . *; or 99 years; also owns that company’s capital stock, 

500,000. Reading Traction was leased on Jan. 1 1896 to the United 
action tors e00 years at a rental of $10,000 = &, first three years, 
$20,000 for next two,*years and $30,000 thereafter 


STOCK AND BONDS— Date. Interest. Outstanding Maturity 
Stock, $1,000,000 auth ($50)-. -.-- J-J $1,000, 000 “Sly'08,1 6 % 
First mt $600,000 gold gul 1893 6¢5-J 445,000 Jan. 1 193 3 


Not su ject to call *| Provident Lite & Trust Co.., Phila., Trustee. 

Interest is payable in Philadelphia at Bank of North America and in 
Reading at the office of the company and Colonial Trust 

Dividends.—In 1900, 2%; in 1901, 24%; in 1902- 1907 “inclusive, 3% 
per annum; in 1908, Jan., 14%; July, 144%. 


LEASED LINES SECUR’S. Date. Interest. Outstand’g. LastDw.,&c. 
Reading City Passenger Ry— 
Stock = bel iow) (par $50). --.-- J-J $350,000 See text. 
ees 1 5 A-O 115,000 April 1909 
East Reading’ Bicctrie Ry— 
Stock, full — = Ge a J-J 100,000 See text. 
Bonds, $25,000....___.__- 1897 5% 25,000 July 1 1937 
a '& tae Electric Ry— 
Stock, $75,000, quar_..... -.-- 7A-0 73,700 See text. 
ist mortgage, $75, ores 4 A-O 73,700 Oct 1 1924 


gJ-J 400,000 Jan 1 1925 
1st ty ap $400,000 Real Seat. Title Ins. & Tr., Phila., Trustee. 

gold ($100, */Int. at Colonial Tr. Co. of Reading g, Pa. 

Dio on Leased Line Stocks.—The Reading City Passenger stock 
received yh 77896 to 1899, inclusive, 10 %; 1900 and thereafter 12 %. 
East Reading stock received dividends: 6, $6,500; 1897 to 1900, inclu- 
sive, $7,000; a ew a $8,000. Reading & Temple Electric pays 7% 
annually | in dividends, A. & O. 

—Owned and leased 56% miles of track, including the Reading 

& Womelsdorf Electric Ry. V. 64, p. 177. 

(8) Wilkesbarre & Wrenn Valley Traction.—The United Power & 
Trans. owns 49,989 out of the 50,000 shares of stock. 

ORGANIZATION. —Incorporated Feb. 9 1891; controls street pated 
lines in the Wyoming Valley, Pa., extending from Wilkes-Barre to D 
and Nanticoke on east side of Susquehanna River and Pittston and Bly 
mouth on west side. In Dec. 1902 made collateral trust mtge. for $250, 000 
to purchase stock of the Wilkesbarre Dallas & Harvey s Lake Ry. Co. ‘and 
for other purposes. On July 1 1904 leased the Plymouth & Larksville Street 
Ry. for 999 years at 6% on $75,000 stk. and int. on $75,000 5 % bonds. 

STOCK sup BONDS— _ Date. Interest. Outstanding. Maturity. 
ee i, eae eee Text. sf 000,000 See tex 
1st mtge, 31, 300 ,000, gold 1891 g A-O 1,500,000 April 1 1921 

$1,000 *{ Interest 4 ‘Provident Life & Tr. Co., Phila. 


Reading & Womelsd Elec 00, Re 18: 


Collateral trust and mortgage, 
$325,000, gold_--_ Pes % 3 
Collateral trast and mtge, ¢ g} 1902. 5¢J-D 250,000 Dec 15 i922 
($1. 000), $250,000___ ._c*/Int.at Real est. ,Title,Ins. &Tr. Co.,Phila. ,Tr 
derly in ing Bonds on Roads ——— 
Wilkesbarre & Suburban bonds -..-_- 4% 40,000 July 1 1918 
bey & W Side bonds... -.... 5% 35,000 Sept 1 1918 
200,000 Dec 1 1918 
Phi 


ranteed Bonds— 
Pitt’ St Car ist M ($1,000), ¢,] 1893 6¢ J-D 
piéi unconditionally gu_c* { Int. at Real Estate Tr. Co., Ss. 
Plymouth Br Co 1st gold M,) 1894 g AO. 131 ‘000 Oct 1 1924 
$150,000, quar © prin & int__}Int. at sutbiamne Sav. Bk 
oo | to call in 1904 and $3,000 Yearly wig 
Wilkesbarre & eo oe 90,000 A 


Kin ‘s 
Wilkesbarre ry East Side eee 150,000 See(t) mR. 





COMPANIES 
nal existence. 


ame of Com 


Pittst. Moosic & 
Plymouth Street 


plus, $3.—V. 


Stock. re 000 


int., taxes, &c., 


to Philadelphia. 


months in 1998. 
STOCK AND B 


gold, $250 


($500 an 


Ww Pre & Ed 


ties and guar. st 


$206 .987; int., 
OFFICER 
—V. 68, p. 620, 


Stock, $350,000 


portation Co. 


delphia. 


Co. 


ceiver’s sale on 
Trenton & 





Ist mortgage, 
gold ($1,000) 


1%; in 1899 _ 
ar % %: in 1902-03, "3%: “in 
al -07, 3%; 


$321,316; interest, 


Coll trust gold 
($500 and $1,000 each) - 


S.—Pres., 


The Wilkesb. & Wyoming Valle 
to call after 10 _— at 105 an 
m.., ividends = Jan., 


pan 
Conlvilie Passenger , ne 5.67 
Nanticoke Street Railway____. 9.68 6,000 
P. V. St. Ry. 1.95 
Pittston Street Car 8. = 
Raliway ami 6.0 
West Pittston & Wyo. St. Car . 2. 33 
‘|\Wilkesbarre & E 00 
Wilkesb. & Kingst. Pass. "Ry... 6 
Wilkesb. & Suburban St. Ry... 10.00 
Wilkesb. Dallas & Harvey’s L.-13.01 
Wilkesbarre & West Side_--- 
Plymouth Bridge Co 


DSs— 
(350 * ea 
[st mortgage. $150,000, gold} 


$500) 
EARNINGS.—For y 


stock, $65,000; total, $200,0 


NDS— 


ast Side... .. = 


Bonds.—Interest on the Wilkesbarre & Kingston bonds reducedto 5% in 
Aug. 1903 and bonds extended to Aug. 1 1918. arre 
Suburban bonds reduced in 1903 to 4% and bonds extended to July 1 1918. 
foe n mw g = bonds of 1902 are subject 


accrued 


1%; July, 1 "he :“¥ "1897, Jan., 898, 
1%: in 1899-06, 3%; in 1900-01, 3%; in 1901- 02; 
1903-04, 3%; In 1904-05, 3%; in 1905- 06, 3%: 
in 1907- bs. 3% ry 
AD.—Com mprises 71 miles 0 ack. 
CONTROLLED tN “SYSTEM. —The following table shows 
the several companies operated, their mileage, capita! stock, and the amount 
of it owned by the Traction Company, their debt, and finaliy the rental pay- 
able under 999-year leases; 6 % here raeaning 6 % on the oustanding capital 
stock; and $1 meaning a nominal rental, the company having only a nomi- 


Stock .—— 





Mules. Issued. 
$62,400 


-60 100,000 


-- 9.63 100; 000 


75,000 


|] Entire stock and bonds deposited under collateral trust of 1895. 
*Entire amounts owned by the W. 
tion of the Wilkesbarre & West Side, of w hich only $23 ,600 is owned. 
a Dividends in this case are dependent upon earnings. 
EARNINGS.—For year ending Dec. 31 1907: 
rentals and taxes, 
66, p. 285: V. 68, p. 830, 


(9) Wilkesbarre Dallas & Harvey’s Lake Ry. a Wilkesbarre & Wyo- 
ming Valley Traction Co. owns 3,875 out of the 4,000 shares. 
ORGANIZATION.—A soongnataetion in 1898, ae plan in 7 Hey p. 1190, 
of the Wilkesbarre & Northern RR., sold by She Road, 
partly constructed, was completed and electrically ‘equipped by aie com: 
pany from Luzerne, Pa., there og ome | with any kes 
4 oa ane . darvey’ 's Lake, Pa., 
K AND Date. Interest. 


1898 5¢ 


M-S 
*/Int. at Anthracite Sav. Bk., Wilkes 
ear te Dec. 31 1907: 
$9,269; dividends, $4,000; surplus, $47. ow 

(10) Wilmington & Chester Traction. 
United Power & Trans. Co. owns 39,993 out of 40,000 shares of stock. 
ORGANIZATION.—Incorporated March 1898. 
lines in Wilmington, Del., 


and Chester, Pa., comprising with leased lines 
about 71 miles of track. 


It controls the line from Chester to Media, also the 
line to Darby, where connection is made with the Union Traction Co.'s line 
In 1898 acquired all the stock of a Wilmington Cit 
Ry. ($519,930) and of the Chester Traction Co. ($500 
are deposited under the coll. tr. mtge. of the Wilmington & Chi 
Also owns $50,000 stock of the Chest 
ton City Ry. leased June 30 1906 the Wilmington & Edgemoor Electric Ry. 
for 999 years. ‘The Chester Trac. Co. holds all the stock of the Union Ry 
Co., $100,000; Chester & _— stock, $35,000; Chester Darby & Phila. 
The Chester Trac. pays as rental (besides 
int. on bonds) 6% on the $100, 000 stock of the Chester & Media and on the 
$100,000 stock of the Chester Darby & Philadelphia 

Strike.—On its line In Chester has had to contend with a strike for several 


Dat Interest. 
Stock $2,060,000 #530) full pd- Listed on oe, Ex$2, 000,000 
$4,000,000) 1898 5 A-O 
-c¥f Provident "Life & Trust Co., Phila., Trustee, 


ubstdtary Lines (not owned)— 


Securities of Su 
Wil City ist mtge, $600,000, 
gold ($500 each) 
Chester Ue yy 1st mtge,| 1894 





Chester St Ry, stock ($50) ___- 
Chester & Media El Ry, gold__ 1893 
Chester Darby & Phila, gold-_- 
Leased to Wilmington City Ry — 
aoe ist M\1 
400,000 ($1,000), g_- 


ock. 


s. > bres. , John A. R 
929; V. 86 

(11) Philadelphia & Chester Ry.—A trolley road. 

$349,600 of the $350,000 stock of the Philadelphia & Chester Ry. is 
owned by the United Power & Transportation Co. 

STOCK rf —. Date. 


Bonds cannot be called. 
EARNINGS.—For year ending Dec. 31 1907 peri Gross, $35,475; net, 
$4,259; interest and taxes, $19,273; bal., def., 
ROAD.—Owns and operates 8.83 miles of bese from Philadelphia to 
Chester and from Essington to Moore’s Station 
OFFICER Rigg; Sec. and Treas. , T. W. Grooket Jr. 
(12) Southwestern Street Ry.—A — road. 
ORGANIZATION .—Chartered Sept. 
AND BONDS— Date. 
ist mtge, $400,000 (cannot be 
called), gold ($1,000) 


Interest on $140,000 
consideration of their guaranty, p. & 1., 

EARNINGS.—For year Progr & Dec. 31 1907 were: Gross, $67,041; net, 
$707; interest. taxes, &c., 


Receivership. —lIn Sept. 


Sept. 


J. A. 


hag 5.4¢F-A 

t. at West End Tr. a Phila., Trustee. 
Stock and Bonds.—Ali the stock > owned by the United Power & Trans- 
of the bonds was reduced to 4%, in 
by the Chester Traction Co. 


0 — 
& Bristol Street R 
STOCK AND BONDS— 
Stock, $1,000,000 (par $50) 
1,000,000, es} 


} ee 4¢M-S 

e}L Int. at Fault. Guar Tr. Co. Ww 
5g M-N 250 

c*{ Int. at Del.Co.T.S.D. &T.Ins.Co. ,Chester,Tr. 

Leased to neater Traction— 

Union Ry Ly 1st mtge, gold 
d $1,000) 


1 


a aacan 
ey eyeey 


g J- 

J- 
g J- 
g J- 
g J- 


906 D 400 
.-c* fInt. at Real Estate Title Ins. & Tr.,Phila.,Tr. 

The Wilmington ee Edgemoor bonds are guar. as to both principal and 
interest by the Wilmington City Ry. 

Interest on Chester Traction, Union Ry., Chester Street Ry., &c., payable 
at Delaware County Trust Co., Chester, Pa., and interest upon all the latter 
guaranteed by Chester Traction Co. 

Bonds.—$1 ,695 ,000 coll. tr. 38 of 1898 reserved to retire underlying securl- 
Bonds sub. to call at 103 after April 1 1914. Wilming- 
ton City bonds were sub. to call on Sept. 1 1901 but int. reduced from 5 
to 4% and right to canceled. 
EARNINGS.—For year to ye 907: 
taxes, &c., $12 


& W. Valley Trac., 
$171,313; dividends, $150, 000; sur- 


1134; V. 


13.01 mile 


Gross, $61 810; net, $i3 316; 
69, p. 133. 


er & Delaware St. Ry. 





Int. on the Wilkesb: 


1%; in 189 


Owned. Debt. Rental. 
$36,300 None 6% 
6,000 None $1 
42,000 None $1 
200,000 $200,000 .__ 
12,000 None $1 
30,000 None $1 


*40,000 8% 


93,500 
193,750 150,000 (a) 
2:450 *35,000 6% 
75,000 134,000 


with the excep- 


Gross, $976,437; net, 
» p. 29. 


riff in Sept. 


& Wyoming 


Ouista nding. M aturity, 
$200,000 See earn’gs. 
150.000 Sept 15 1928 

, Trus, 


Controls street railway 


,000), both of whic’ 
ester Trac.Co, 
The Wilming- 


Outstanding. Maturity. 


1907 ,4% 
2°305, 000 April 1 1918 


600,000 Sept 1 1911 
ilmington, Del, 
000 May 1 1914 


200,000 Jan 1 1913 


125,000 July 1 1913 
000 June 1 1946 





Income from securities owned, 


$086: pn og $80,000; surplus, 


Rise: Sec. and 'Treas., T. 


Interest. 


Pag g M-N 


. Grooket Jr 


Outstanding. * 


350,00 
350,000 Nov 1 1930 


nt. at Sindaee Co. of Penn., Phila., Trustee. 


; balance, deficit, $19,47' 
Owns and operates ve miles of track within the limits of Phila- 
Track laid with 90- > am girder and 60-lb. 
FFICERS.—Pres., John A 
(13) Philadelphia Bristol & Trenton Street Ry. 
In Sept. 1906 control was acquired by the United Power & Transportation 
V. 83, 688; 220. 


rails 
Rigg; Treas., T. W. Grooket Jr. 


908 road was placed in hands of Charles L. 
Baum and Samuel Crothers Jr. as receivers, interest due oa 
first mortgage bonds having been defaulted. 
ORGANIZATION .—Chartered in Pennsylvania Dec. 30 1901 as a con- 
solidation of the Philadelphia & Bristol Passenger Ry. (purchased at re- 
1 and the Bristol Passenger Ry. and the 


1902 


gM-S 
Int. at unten Trust Co., Baltimore, Trustee. 


1897. 
i nterest. 


V, 87. p. 


Interest. 


Outstanding. Maturity. 
$400,008. ccccecscue 


400,000 1929 


1 1908 on 
8. 





ere g Maturity. 
650.000 Sept 1 1932 











SEPT., 1908.] ELECTRIC 
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Bonds.—The first mortgage bonds are guaranteed, principal and interest, 
by the Holmesburg Tacony & Frankford Ry. 

EARNINGS.—Year ending Dec. 31 a. gross, $78,304; net, $14,196; 
interest and taxes, $39,997; deficit, $25,80 

OAD.—Owns and Se 21 miles of canals from Torresdale to Morris- 

wale. Rails, 60 and 90-lb. girder and 72-lb. T; gauge 5 ft. 24, a 
14 ag cars and 1 service car, 3 engines and 3 generators, 450 k. w. ca- 
pac FICERS. —Pres., John A. Rigg.; Sec. and Treas., T. W. Grooket Jr. 
—V. 75, p. 395; V. 83, p. 688; V. 87, Pp. 615, 678. 


PHILADELPHIA & WESTERN RR. -—An amie road 

Operates between Philadelphia and Stafford, Pa., 11% miles. Is oer 
by a syndicate and ae no stock or bonds on the market.—V. 84, p. 997, 
1348, 1368; V. 85, p. 1463. 


PHOENIXVILLE, PA. 


PHOENIX GAS & ELECTRIC CO.—Gas, electric and trolley. 

ORGANIZATION.—Incorporated in New Jersey Sept. 21 1901 for the 
purpose of acquiring and operating all of the gas, electric ond street railway 
properties of Phoenixville, Ba and Sprin we | City, Pa. Franchises 
are for 99 years from Jan. 17 1899. Has acq the entire stock of the 
Schuylkill Valle ecdienetin Co., Cassoluanted Schuylkill Gas Co. and 
Montgomery & Chester Electric Ry. Co. The capital stocks of these com- 

—, together with the entire issue of bonds ($100,000) of the M. 
Ry. and part of the bonds of the other two companies have been de- 














posited with the trustee as collateral for the new mtge. V. 74, p. 271. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Pe, DEER iwanenan cams  sansnee ow ., eer 


0 
Elec, collat) 1901 g A-O 770,500 Oct 1 1951 
trust, $1,000,000 ($500 and }Int. at Real Estate Trust Co., Philadelphia, 
$1.000), ‘sink’ fd, gold__.c*) Trustee. Can be called at any time at 110. 
Schuylkill’ Valley be | oe) 1893 6¢J-J 60,000 July 1 1923 
$60,000, gold ($500) ____c*jInt. at Tr. bo. of No. Amer., Phila., Trustee. 
Consol Schuylkill ered mort-} 1899 5g¢A 150,000 Oct 1 1929 
gece. $200,000 ($500 and + Interest at Real Estate Trust Co. » Phila- 
1,000) *) delphia, Trustee. 
’ Bonds.—Of the new Phoenix Gas & Electric bonds, $222,000 are reserved 
for future extensions and improvements. A sinking fund of 1 % per annum 
of outstanding bonds became operative in 1907 and $7,500 bunds have 
been retired. Bonds of the Consol. Schuylkill Gas Co. may be called in 
1909 
EARNINGS. —For fiscal year ending Sept. 30 1907 gross, $170,865 
net, $62,679; fixed charges, $48 ,021; surplus, $14,658; in 1906, gross, $157, - 
876; tt $57 ,466; fixed charges, $49, 713; surplus, $7, 753. 
ROA D.—Owns 6 4 miles of track between Phoenixville and Spring City. 
OFFICERS.—Pres., F. P. Norris; Sec. and Treas., Jas. W. Penny- 
packer, Phoenixville, Pa. V. 74, p 271 








PITTSBURG, KANSAS. 

JOPLIN & PITTSBURG RAILWAY,—A trolley road. 

er the Pittsburg Railway & Light June 10 1907 in Missourl. Has taken 
over the Pittsburg Railway & Light Co. and the Joplin & Pittsburg Street 
R ¥. , p. 469. The Pittsburg Ry. Lt. Co. was incorporated in 
Kansas in” i308 as a consolidation of the Pittsburg RR. and the Pittsburg 
Light & Power Franchises in towns ‘through which road runs vary 
from 20 to 50 years and some are perpetual. 


STOCK AND BONDS— Date. Interest. Cuttonting. Maturity. 
Stock, $5,000 000 ($100).-... --.. 9... FU eee 
First mortgage. $5,000 -% 1907 g J-J 2 ‘300 ‘000 i= 1 1927 

&. pad S006 20-2200 Int. at Sibinieen Trust Co., hila., Trus. 


—Of the $2,800 “600 lst mtge. bonds —— ea My the 

aoe are in the treasury of the company,to as construction 
Pe cape on lines now building. Remaining $2,200 000 ane reserved for 
ture ——t = extensions. — can be called on any int. day 


beginning July 1 1910, any or all, at 1 
ATEST EARNING -* — 8 months ending Aug. 31 1908 (for 37 miles 
of track), gross, $132,7 

EARNINGS.—For on a year 1907 of the Pittsburgh division, con- 
sisting of 32 miles of track, gross, $180,790; net after taxes, $92,834; inter- 
*, od 000; surplus, $32, 834. 

AD.—Onerates 37 miles of track in and around Pittsburgh and about 

5 aaies in and around Joplin. The two cities are being connected by a 
26-mile extension, which is expected to be completed Oct. 1 1908. Total 
trackage, including extensions now Bog built, will be about 68 miles. 

OFFICERS.—Pres., Joseph J. Heim, Kansas City; V.-P.. W. W. Cal- 
hoon, Carthage; Sec. and Treas., John A. ae. Kansas City; Asst. Sec. 
and Treas., D. L. Robinson, Buffalo, N. Y.—V. » Pp. 46 








PITTSBURGH, PA. 

PHILADELPHIA COMPANY.—Gas (natural and manufactured), 
electric company, trolley 

In Feb. 1906 the ‘United Rys. Investment Co. of San Francisco acquired 
control through purchase of $21,000,000 of the common stock, paying for 
the stock acquired partly in its own stock and partly in an issue of its coll. 
trust bonds. In April 1907 acquired $3,200,000 more of the stock by an- 
other issue of coll. trust bonds. See statement of — Rys. Investment 

. under San Francisco and also V. 82, p. 393, 

ORGANIZATION.—Organized on May 24 ae and was originally a 
natural gas company. Operates under special Act of the Legislature of 
Pennsylvania (conferring many valuable rights and privileges) granted to 
its predecessor, the Empire Company, in March 1871. Its business may 
be classed under three main heads: (1) hee! Railways, (2) Electric Lighting 
and Illuminating Gas and (3) Fuel Gas 

(1) The Street Railways comprise 591. 85 miles of track, all operated 
(as a matter of convenience and economy) by the Pittsburgh "Railways Co. 
(except the Beaver Valley Traction Co., Pittsburgh & Beaver Street Railway 
Co. and the Washington & Canonsburg Ry., which are operated separately), 
and embrace the following properties; 

The United Traction Company of Pittsburgh. 

Consolidated Traction Company. 

Monongahela Street Railway Company. 

Pittsburgh & Birmingham Traction Company. 

Pittsburgh Railways Company (formerly Southern Traction). 

Pittsburgh & Charleroi Street Railway Company. 

Allegheny Bellevue & Perrysville Ry. 

Suburban Rapid Transit Street Railway Company. 

East McKeesport Street Railway Company. 

Washington Street Railway 

Beav er Valley Traction Company. 

Pittsburgh & Castle Shannon RR. 

Washington & Canonsburg Railway. 

Pittsburgh & Beaver Street Railway Company. 

In Feb. —. on ulred the elevated railroad franchises moan were 
granted to Mess: Bigelow, Oliver, Quay and others. 74 478. 

(2) Electric Lighting & "Iluminating Gas.—Philadelp hia Cons any alse 
owns or controls by lease the following companies, forming the lightiig de- 
partment of its business. 

egheny County Light Company. 

Monongahela Light & Power Company. 

Southern Heat Light & Power Company. 

Consolidated Gas ee: 

—_ Side Gas Compan 

i heny Illuminating "Company. 
dock Gas & Light Company. 
Onis Valley Electric Co. of Bellevue. 

The Consolidated Gas Company opera es under a perpetual charter, and 
with the Allegheny Illuminating Company and the South Side Gas Company 
constitutes the only gas-manufacturing companies in the city of Pittsburgh 
and the exclusive right to manufacture illuminating gas Is vested in them. 

(3) Fuel Gas.—Philadelphia Company, through its own lines and those 
of a number of companies controlled by it, —— nearly ali the fuel gas 
consumed in the cities of Pittsburgh and Aileg eny and the manufacturing 
towns lying along the Monongahela and Allegheny rivers. Company con- 
trols by lease 422.701 acres of gas and oll lands in West Vi 
Western Pennsylvania. It controls through its ownership of the Fairmont 
& Grafton Gas Co. 20,857 acres, and through its majority ownership of 
the Equitable Gas ‘Co. 905 acres of leasehold. The principal fuel gas 
Companies controlled are; 





Philadelphia Company 

Chartiers Valley - "Sompany. 

Equitable Gas Com: “7 ¢ 

Pennsylvania Natural as Company. 

Union Gas Compan: od — 

Allegheny Heating 

Fairmount & Gratton ¢ as =. Com men 

official statement in “Chronicle” of July 12 1902 (V. 75, p. 83) for 

further details regarding the character and nature of the company’s business 
During year ending March 31 198 company sold 95,857,820,745 cubic feet 
of natural gas, a decrease of 339,826,276 from yea ending March 31 1907 


“Cn OF CAPITAL STOCK OF OTHER CORPORATIONS 
ED AND POSSESSED ON ee 31 19 


S 
United Traction Co. of Pittsburgh.-.-.-.. 339,999 Common 


§ otal Issu 
out of 340.000 
Consolidated Gas Co. of the City of P’ 


burgh (owns stock of Allegheny iit'e. Go. ") 280,000 Se 80,000 
Chartiers Valley Gas Co............... 229,850 ye a 30,000 
Pennsylvania Natural Gas Co_.....---.- 19,822 mi mi 20,000 
Equitable Gas Go. of Pittsburgh.-...--.-. 13,774 Ba = 14,000 
Equitable Gas Co. of Pittsburgh. -...--.-. 4,908 Preferred “ 6,000 
ED SY ER nn i cetcwconcce 15,046 Common ‘ 20,000 
The Allegheny Co. Light Co_....-...--. 215,000 15,000 
Fairmount & Grafton Gas Co__-.-.-.----. 3,000 = - 3,000 
Allegheny Heating Co................- 72,664 bi e 5,000 
Consolidation Traction.......-...-...- y232,760 Preferred “* Freyre 
Consolidated Traction .......<......-- ety = Common “ 

Union Gas Co. of McKeesport. --------- 16 “being all the pn 


SEO. WeOUENNOR Wer BEN occ cence ceeace 
Allegheny Bellevue & Mencpacliis DO aces 
Pittsburgh Railways Co........------- 
Pittsburgh Railways Co 


30°0 00 

5,000 Com. , being all the stock 
50, ‘000 Preferred ‘ 
50,000 Common : 













Pittsburgh & Char. St. Ry. Co...-...-.-- 50,000 

Southern Heat, Light & Power ERE 6,000 S a 
East McKeesport  ) .. 2a 5,000 nie af 
Braddock Gas & Light Co_.-......---. 5,000 z - 
Seventeenth St. Incline Plane Co....... 5,000 = = 
eee eee 2,000 “i i 

Pittsvurgn Canonsburg & Wash. Ry---- 1,590 
Pittsburgh & Beaver Street Ry 1,200 . 
Low Pressure ee: wed 1,000 - “’ 
Consumers’ Heating Co-_-.--- 1,000 = - 
Mansfield & Chartlers Gas Co. 500 e: -” 
Morningside Electric Street Ry = ~ . 
¢ “ “ 
100 “ “ 
710 “ “ 
i 24 “ os 
Beaver Valley Traction Co__--- 21,500 = 8 
Ben Avon & Emsworth St. R ed ” » 


Washington & Canonsburg Ry- 20 

All of the above shares marked thus, Zz, are of chee hands of the Maryland 
Trust Co., trustee under the first mortgage and collateral trust dated March 
1 1899. ‘Those marked y (with the exception of 37,015 shares Consol, 
Tract. common held in treasury of Phila. Co.) are held as security for the 
collateral trust bonds of 1901, and these latter bonds are also a second lien 
on the shares marked z. 


* According to balance sheet of March 31 1908 the value of stocks of 
other companies owned at that time was $44 164 53u 


SECURITIES OUTSTANDING.* 





STOCK AND BONDS— Date. Rate. Outstanding. Last &- oA 
Stock, com, § $36,000,000 ($50) _... Q-F $33,240,000 Aug’d 
f stk, 5%, non-cum, $6,-] -.-. 5 M-S 6,000,000 Sept’ Os, bi 
000,000 (par, epeeaees 
Phil Co ist & Col Tr M, $6,-| 1899 4 t 5,517,000 Se - 3 som 
500, gan g ($1, pay at — Frust Co. 4 Baltimore 
Phil Co con M & Fe tr, $22,-| 1901 15,138,000 Nov_ t 1951 
000, 000. PE OD rent enc Continental” Tr Co., Baitimore, Trustee, 
Notes, $1, 500, DOO. g ($1,000)c i 5 A-O 600,000 See text 
Collateral trust notes 908 6¢J-D 2,600,000 See tex 


$3, she 


’ t 
500,000 gold ($5,000) .---cj Prin. & int. at Union — Co., Pitts., Trus. 
0 






Allegh’ y County Lt ist M_... 1891 6 F-A 10 ,000 1911 
East End Elec Lt lst M...-.-. 1895 6 F-A 500,000 1915 
Consol G stock, $ PE ARLE CIE OO  cnseccsnes 
000,000 (par $50)....-- 
G ref stock, $2,-| ~.-- F-A 2,000,000 Aug’08, 2% 
500 ,000 (par $50) cum ~ 
Consoi Gas, ist mtg, gold 1898 5¢F-A 5,000,000 < 9 2 mane 
c* &r {Maryland Trust Co., Baltimore, T 
East McKeesport St Ry ist M 1899 5¢J-D 0 Dec” * T5290 
$250,000 ($1,000), gold -_fInt. - ey Title & a So Pitts., Trus. 
= Ht Lt&Power Co.,) 18 5¢J-D 000 4 &- 1 ow 
st M, $300,000 ($1,000) _ z Int. ae i Tr. - oeitts. 


ssepenanidin Light & Power} 
Co. ist mortgage, $1,700,- 
Ohio Valley gw ty Co <a 
mortgage, $50,000 ._...-. In 
Union Gas Co, 
> mortgage, $320,000, id 


1899 5 J-D > 700, 000 pty 1 S045 
Interest at Mellon National Bank, Pittsb,gh. 
The Union Trust Co., Pittsburgh, Trustee 
1897 6A-O 0,000 April 1 isi? 

t. at Mercantile Trust Co. Pitts., Trustee. 
1899 5¢ 315,000 Qet b 1929 
Union Trust Co., Pittsbur, h, 

Interest at Melion National bait’ rpittsb'gh. 


* This table on not cover such railroad properties as are separately 


— further 


tock .—Stock en was focmoomnd in Percy 1899 from $7,500,000 
to st 000,000, of A.» $6,000,000 5% non-cumulative referred. 
The increase was mad ay to = uire oy seach of the Allegheny Co. ht Co., 
Chartiers Valley Gas the com. stock of the — as Co. 
also by —_enenee the Gaited Traction stock. - 41901 stockholders 
authorized an increase to $36,000, 000" through the “tesue of $15,000,000 
additional common stock. The increase was mainly for the purpose of 
soomns the shares of the Consolidated Traction Co. and the Southern 
Traction Co. V. 73, p. 1112. In Aug 1906 authorized common stock 
was further increased to $36,000,000, mainiy to provide for the Boren of 
the Beaver Valley Tractio n Co. and Washington & Canonsburg 82, 
p. 1323. Stockholders in “Sept. 1906 9 were offered the right to take $3,240,- 
000 common stock at par. » p. 492. 

The Phila. Co. in Jan. 1908 offered to arantee 4 % per “am from Aug. 
1 1907 on the $2,000,000 pref. stock of Consol. Gas (now 6% cum.), 
provided additional earnings be divided equally between the two classes of 
stock, but pref. not to receive more than 6% inanyevent. Holders of 75% 
of the $2,000, — pref. —— having agreed to the proposition, the plan was 
adopted. V. , p. 54, 

Bonds.—Of on $6,500, oa bonds of 1899 (mortgage trustee, Maryland 
Trust Co.), $4,000,000 was issued at once in part payment for the stock of 
the Allegheny ‘County Light and Chartiers Valley Gas Co., and $1,000,000 
were originally reserved to retire the $1,000, 000 bonds of the Allegheny 
County Light and East End Electric bonds; but $17,000 of those bonds have 
been uired. The balance, $1,500,000, Ph expended for improvements 
and additions. The bonds were in ‘Oct: 1899 listed on the Pa og 
Stock Exchange, and are also listed on the oPitteban h Stock Exchange. 
The Philadelphia Company stock has been listed on the New York S 
Exchange since October 1886, and is also listed on the Phila. Exchange. 
See appleation to the N. Y. Stock Exchange in V. 70, p. 1198, and also in 
“Chronicle” of Feb. 221902. Of the $22,000,000 bonds of 1901, $6,500, med 
are reserved to take up the $6,500,000 1st col. tr. bonds, $12, 000, 600 we 
to acquire the pref. stock of the Consolidated Traction Go. and $3,500, "000 
were for Improvements, betterments, extensions, &c., which has been 
issued for betterments to property of this company $1,625,000; Un. 
Trac. Co. of Pitts., $150,000; Cons. Trac. Ce., $650,000; Pittsbu rgh Rail- 
ways Co., $875,000, and Allegheny County Light Co.; $200,000. 

Notes. —The $600,000 notes of April 1 1905 are secured by deposit with 
the Guarantee Trust & Safe °° Co., Phila., f 201,000 shares of United 
Traction Co. common stock. $300 000 matured April 1 1906, $150,000 
Oct. 1 1906, and same amount on April 1 1907, Oct. 1 1907 and April 1 1908; 
$150,000 matures semi-annually to and including April 1 1910. Notes 
maturing Sa to 1907 are redeemable at nar and Interest. 

The collateral trust notes of 1908 are secured by deposit with trustee of 
$900,000 notes of Allegheny County Light Co.; $900,000 noose of United 
Traction Co.; $900,000 notes of Consolidated Traction Co.; $800,000 notes 
of Railway & Light companies to be hereafter issued; $750, 000 first mort- 
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foge of Pittsburgh & Beaver Street Ry.; 21,500 shares Beaver Valley 
raction; 20,000 shares Washington & Canonsburg Ry. Company may 
withdraw collateral as follows: Railway & Light notes at par; Pittsburgh 
& Beaver Street Ry. bonds at 95% of par value; Beaver Valley Traction 
Stock at $40 per share (par $50); and V Jashington & Canonsburg stock at 
$25 per share ($50 par). The notes mature $125,000 each June and Dec. 
from June 1909 to Dec. 1912; $200,000 each June and Dec. from 1913 to 
1916; and $225,000 each June and Dec. in 1917 and 1918. They are 
redeemable at 100 and accrued interest at any interest period on 60 days’ 
notice. See particulars, V- 87, p. 346. 
Dividends. oe "95 "96 hg "98 '99 "00 °01 ‘02 ‘03 > 05 "06 'N7 
5 5 Non 44% 5 5% 6 6 6 8 6 

The foregoing dividends are a the common stock. The ak was createu 
in 1899, and first semi-annual payment of 2% % was made in Sept. a 
one have been regniariy con.in .e: since then. On common in lyvs, Feb. 

14%; May, 14%; Aug., 14%. 

Linear Taz Deciston.—For d eg A Cont of amen. 
declaring the linear tax exauanes invalid, see V. 80, p. 1729 

Increase in Price of Naturaj Gas.—On June 16 1907 pes ot natural gas 
was increased from 25 to 30 cents per 1,000 feet. V.84,p.1248. On Nov. 
26 1907, however, notice was given that the price would be reduced to 
27% cents Jan. 11908. V. 85, p. 1402. 

Application Denied.—Attorney-General Todd of Pennsylvania on Oct. 
24 1907 denied the application of city authorities of Pittsburgh for permis- 
— hg pring =’ warranto proceedings to forfeit the company’s charter. 

85,D 


REPORT.—Report for year ending March 31 1908 was In V. 86, p. 1220. 
The company in 1907-08 sold 35,857,820,745 cubic feet of gas. 

Receipts— 1907-08. 1906-07. 1905-06. 1904-05 

$5.814,755 $5,183,348 $4,674, = $4,300,042 

62,457 75,886 98 196,331 

1,484/281 

Ren 6,448 

Taserent & discounts, &c_ 332, 513 271,029 237,631 221,768 


Total recelpts $7,878,274 $7,103,007 $6,633,324 $6,238,870 
Operations, taxes, &c... 2,270,072 1,936,769 2,053,789 1,938,180 








a earnings $5,608,202 $5.166, 238 $4,579,535 $4,300,690 
Paid leased companies... $10,517 $10,267 $70,217 
Interest on funded debt_. 1,046,344 1,045,690 
Improv’ts, extens., &c.. 1,331,366 
Notes retired during year 375,000 
Miscellaneous Interest, &c. 84,365 427, ‘678 135,727 20,884 


$2,847,592 $2,608,067 $2,231,399 $1,956,734 
Balance for year $2,760,610 $2,558,171 $2,348,136 $2,343,956 
Add premium on bds., &c 1,913 14,135 1,415 








$2,560,084 $2,362,271 $2,345,371 
Consol. Gas Cage oe fe 3 
Disct. & prems. ched. off 68 ,287 
Div on pref. stock (5%). 3 300,000 287,237 
Div. on com. stock (6%). 1,994,394 1,926,136 1,768,569 °2,171,435 


$2,404,421 $2,294,423 $2,126,309 $2,458,672 
Surplus for year. $356,189 $265,661 $235,962 c$113,301 





*7%%. The dividend paid was only 6%, the 14% additional! charged 
belonging to the next year, due to a change in method of charging the 
dividends. c Deficit. 

COMBINED RESULTS.—The combined results of the Philadelphia Co. 
and affiliated operating ————, including the railways, were as follows 
for the year ending March 31 19 
Gross earnings $18,767, rye | Improvements, extensions, 

Oper. exp. and taxes__-. 9,698,315| &c $1,697,328 


eee s 
Net earnings $9, an. 126 | Dividena 
Other income 226,554| stocks 


Total Income 
Fixed charges, &c 


eel 
Net Income $4,658,783 | 
LATEST EARNINGS.—For half-year ending June 30; 
6 Mos. rong ones Net over Other All —. Div. poner 
June 30. Earnings. Tazes. Income. Charges. 2%%). Su 
1908. -$8. 620, 949 $3,558,405 $117,275 $2,233,643 $130, 000 $i, ie 037 
1907_--- 9,963,252 3,897,583 148,431 2,161,989 150,000 1,734,025 


OFFICERS, ETC.—J. H. Reed, Pres.; James D. Callery, V.-P. (also 
Pres. of the Pittsburgh Rwys. Co.); J. F. Guffey, Gen. Mer.; C. J. Braun Jr., 
Treas.; W. B. si tg C.S. Mitchell, Auditor. Office, 435 Sixth Ave., 
Pittsburgh, ou” 3. P 324, 380, 492, 752; V. 84, p. 106, 573. 108: 
ie?) uae, bl he 331, $38 1402: Vv. 86, p. 53, “286, 1160, 1220; V 87, p. 


(1) an Rail ways Co.—A trolley road. 


This was formerly the Southern Traction Co., but in accordance with the 
authority vested in it by the terms of its charter, the directors of the South- 
ern Traction Co. on Dec. 30 1901 voted to change the name of the company 
to the Pittsburgh Rallways Co. The oe Company had previously 
acquired all the stock, common and _ of the Southern Traction, in 
accordance with terms in V. 3. p. 11 

The Southern Traction a plaaeeored in 1900 to take over, extend 
aoe Fao the West End Traction lines, which were purchased in Aug. 1900 

‘or 
Leases the istsburgh & aoe < RR. for 99 years, rental being 
p 


——_—__ | —_————. 
$9,295,680| Surplus for the year____$2,163,254 
’ 897 | 


$15,000 per annum . 

The following securities (being in each case the entire issue) are owned: 

50,000 shares common stock of the West End Traction Co. 
80,000 preferred stock of the West End Traction Co. 

capital stock of Dt po Ave. Street Ry. Co. 

ees Rocks & tagrese St. Ry. Re 

Molocs Rocks & Neville Isl. St. 
Crafton & Chartiers Valley Senuies Co. 
Pitts. a & Mt. Lebanon S. R. Co. 
Carn Bridge 
“sd West Tberty 7 Suburban Street Ry. Co. 
By the terms of an operating contract, effective Jan. 1 1902, the Pitts- 
burgh Railways Co. assumed control of ‘all the properties of the Consoli- 
dated Traction Co., the United Traction Co. of Pittsburgh and their under- 
lying companies. 

ROAD.—The Pittsburgh Railways Co. operates 525.41 miles of track in 
Pittsburgh and outlying boroughs. Equipment consists of 1,085 closed 
cars, 621 open cars and 157 miscellaneous cars. 

STOCK AND ayy ory " Interest. Outstanding. Maturity. 
Common stock, $2,500,000 
Preferred 5%, cum, ean 50 
Car trusts, $400. 000 gt 0060) ¢ 1905 320,000 tex: 

howe at Brown ‘Bros. & Co., N. Y. an a Phila 
at co’s office, Colonial Tr. Co., *Pitts.. 
onds.—Car trusts In table above mature $40,000 annually from 1907 to 
1915 inclusive. 
Deht of old Southern Trac. Co. vee fous. Outstanding. Maturity. 
So Trac ist M, cout tr, g, by - 1900 gA-O $3,875,000 Oct 1 1950 

000,000 ($1, *\Int. at Unfon Tr. OB: Pitisburgh, Trustee. 
West A... ection gen M, 1898 5J-J 7,000 Jan 1 1938 

#1 nee 000 Int. at Union Tr. Co., Pittsburgh, Trustee. 

See lwirad loans of West End a 
Pitteburen Crafton & ema, 1894 5 J-J 188,000 wd . — 
Int. at fe * Trust Co., Pitt 


field 1 
Pitts 1892 J 365,000 0 July” 1 T1922 
$.—The Southern Traction mortgage cannot be called before ma- 
turity. The $125,000 unissued is held for betterments and improvements. 
The Farmers’ Deposit penal Bank of Pittsburgh offered the bonds for 
sale in Oct. 1900. See V. 71, 864. Of the portion of the 5s of 1898 of 


the West End Traction still untasued, $553,000 are reserved to retire under- 
lying bonds. 





ANNUAL REPORT.—AIl companies owned, controlled and operated by 
Pittsburgh wailways Cc. for years ending March 31 1907 and 1906 (no late 


figures published) ; 
1907 1906. 1907. — 


$ 
10,232,620 9,512,615| Rental, United 
4,460 ,6 or 3,984,613 Traction -_- 552,486 552,189 
Other income. 83,9 84'556|Rent., Con.Tr. 1,550,598 1,550 i= 
Total income. +. 544, Bes 4,069,169) Misc., int. ,&c. 356,377 282 
Interest +734 ‘200 a, ‘676, '104 | Balance *350 ,905 wares "a0 


* Of this amount, $300,131 was used for extraordinary maintenance ex- 
penditures and $40, 600 to retire car trust notes, leaving a balance of ea 773, 
OFFICER ree , J. D. Callery; ist V.-P., J. H. Reed; 2d V.-P 
Tone; Sec., W. B. Carson; Treas., C. J. Braun Jr. ‘Auditor, c.S. Mitchelj. 
—V. 73, p. 554; V. 80, p. 1861 
(a) Mount Washington Street Ry.—A trolley road. 
ORGANIZATION .—Incorporated in Pennsylvania on Oct. 8 1901 and 
later absorbed the Sycamore Street Ry. Also owns the entire ($500,000) 
capital stock of ~y Mount Washington Tunnel Co. Stock of the Mount 
Washington Street Ry. is owned by the Philadelphia Co. The road is 
leased to the Pittsburgh Railways Co. for 995 years from April 1 1903 for 
all charges, including bond interest. 
TOCK AND BONDS— i Interest. ome. Maturity, 
Stock, $1,500,000 ($50) 1,5 
Ast mortgage and col tr,) 1903 5g 1 300: 000 April 1 1933 
$1,500,000, — Aly war’ j}penn. Co. for Insurances on Lives & Grant- 
Pre — and | ing Annuities, Philadelphia, Trustee. 
© uarancced, pa and interest, by endorsement, by the 
philadelphia Interest ae gon in New York, Pittsburgh and Phila- 
delphia. No sinking fund and bonds cannot be called. The stock of the 
vie Dek eo a been pledged as collateral under this mortgage. See 
D- 
ROAD. ne about 6% miles of week from Pittsburgh to Mount 
Lebanon. Gauge, 5 ft. 2% in.—V. 80, p. 222 
(2) United Traction Co 
ORGANIZATION.—Incorporated on July 27 1896, and in June 1897 
urchased all the property and franchises of the Sec ond Ave. and North 
Bide traction companies, and secured control of the Pittsburgh ‘allegheny & & 
Manchester through a lease for 950 years and the purchase of its stock. 
V.65,p.27. The Federal St. & Pleasant Valley Passenger Ry. is controlled 
throug ‘its lease for 950 years to the North Side Traction. In 1902 leased 
the Pittsburgh & Birmingham Traction Co. and the Pittsburgh & Charleroi 


it. Ry 

In March 1899 the Philadelphia Co. offered to give $6,375,000 of its com- 
mon stock in exchange for the 4! 000,000 common stock of the United 
Traction. See V. 68, p. 479. n Oct. 1899 exchange of stock under this 
Plan was begun and 339,999 uae have been acquired. 

On Jan. 1 1902 the Pittsburgh Railways Co. took over this property, 

and, under the terms of the 7 ey contract, agrees to pay current divi- 
dends of 5 % on the pref. stock and 1% on the common stock. The agree- 
ment was until Jan. 1 1907 and thereafter until terminated by three months 
notice from either party. 

STOCK AND BONDS.— Date. Interest. Outstanding. oe. 
Com stock, $17,000 ,000 ($50). --.- ee $17,000 ,000 Sely" 08, 
Fret. cum, $3, rood ,000 ($50) 5 J-J 3,000 ,000 Jly20 ta 

m, one} 5¢J-J 4.750.000 July 11 
$10, 000 ,000 si, 000) ...c*/Maryland Trust Co., Baltimore 
Interest is payable in New Tork Clty. 30 
Pitts Alleg & Manch 5 1,500,000 Oct 1 1934 
Second Ave ‘Trae mtge, = 1894 5¢J-D 2, 030 ‘000 oy 1 1997 
“aiaryiana st Co., Balto., M Trust 
2d Ave Pass gen mtge 
2d Ave Traction Co mtge. 300,000 July 1 1933 
Braddock & Turtle Creek 1st. ieo1 50,000 April 1 1911 
Loans payable June 30 1908 1,270,013 

The Ne 373 Traction receives the entire earnings of the North Side 
Pitts. A. & M. and Second Ave. traction companies, subject only to annual 
pons Ting of $263,000, as shown above. 

Dividends.—On preferred are 5%. On common, \% % pe. a 2 1903 
and 4% each six months since then, to and including July 1 

Bonds.—The new United Traction mortgage is limited to "310, 000 ,000; 
bonds cannot be redeemed before maturity; Maryland Trust Co. of Balti: 
more is trustee. Of these bonds, $5,250,000 are reserved to retire the divi- 
sional bonds above mentioned. Bonds are listed on the Philadelphia and 
Baltimore Stock Exchanges. 


ROAD.—The miles of track owned and consolidated are: 


REPORT.—Not now an operating company. 


OFFICERS.—Pres., James D. Callety; V.-P., Reed; Sec., 
Carson; Treas., C. J. Braun Jr.; Auditor, C. S. Mitchel: Office, Pittsbur 
Pa. Financial agents, Alexander Brown & Sons, Baltimore, Md.—v. 
Pp. 329; V. 71, p. 180, 1271; V. 73, p. 390. 


LINES CONTROLLED BY UNITED TRACTION CO. 

(a) Federal Street & Pleasant Valley Ry.—Trolley. 

ORGANIZATION.—Incorporated Feb. 20 1868, and has since consoll- 
dated its various subsidiary companies. The franchise is Re etual. 

The North Side Traction Co. on July 20 1896 leased the Federal Street & 
Pleasant Valley for 960 years, assuming its debt, and agreeing to pay as 
rental all taxes, rentals, &c., and also $70 ,000 yearly in cash, payable Jan.15 
and July 15, equal to 5% on the $1,400,000 stock, of which it owns $750 - 
000. V. 63, p. 31, 76, 189. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock (par $25), full paid . J-J $1, 44 roo See text 
Consol mtge, $1, 250,000, g:| 1892 gJ-J 1,056,000 May 1 1942 

gt ,000), on 28 miles _. c*\Int. at Fidelity Title & Tr. Co., Pittsburgh. 

lying mortgages— 
Fed St & Pl Val mtge 1889 65 J- J 92,000 July 1 1919 
Allegheny & Bellevue 1st mtge 1890 23,000 Nov 1 1920 
Allegheny St 1st mortgage... 1890 34,000 1920 
Perry St 1st mortgage 18 5 J- 4 ‘000 Nov 1 1920 
Troy Hill ist mortgage 1890 41,000 Nov 1 1920 

Bonds.—The consolidated mortgage of 1942 is for $1,250,000, of which 
the balance unissued is in the hands of trustee to retire all the other Issues; 
mortgage trustee Is the Fidelity Title & Trust Co., Pittsburgh. 

ROAD.—Embraces 33 miles of track (including sidings) on about 17 
mules of street; ralls mostly 90-lb. girder.—V. 63, p. 189. 

(b) Pittsburgh & Birmingham Traction,—A trolley road. 

On Jan. 1 1902 leased for 999 years to the United Traction Co., which has 
agieed to pay all interest, taxes, &c., and also $150,000 annually as rental. 
Lease Is guaranteed by the Philadelphia Co. 

-ORGANIZATION. ae Aug. 15 1889; Nov. 19 1889 leased 

. & B. Passenger Ry., {ncluding South Side Pass. Ry. Co. Has also leased 
and operated since Dec. 1891 Pittsburgh Incline Plane Co.and Mt. Oliver, 
Incline Plane Co.: operates also Birm. Knoxville & Allentown Traction 
In ie Avg, 1900 purchased the $400,000 capital stock of ~— West Liberty 

Street Ry. and constructed a line to Mt. Lebanon. V. 71, p. 343. 

smoan = BONDS— Date. Interest. Conmenteee. MasnW, 


Tex $3, pa - See tex! 
gold, 5s ce} Fa 5 ¢M-N 1,500,000 Nov 1 ign 
Fidelity Trust Co. of Philadelphia, Trustee. 
Bonds, $12, pe weal Feaxiy, 5 A-O 1,000 


an ict red} Flac 6¢M-S 500,000 Sept 1 1931 
gold, interest guarantee: Fidelity aw Co., Philadelphia, stee. 
Brownsville Ave St Ry 1st M-. 1896 5 F-A 300,000 Aug 1 1926 
West Liberty St Ry ist mtgef poe 5¢J-S 400, 000 July 1 1930 

tsburgh errust Co., Trustee 
ROAD.—Operates 33.80 sities a trokk, laid with '90-1b. rails, as follows: 
Main line, 24 miles; Brownsville Ave. Ry. (all its $300,000 stock owned), 
7.33 miles; inclines, 2 miles. 
NNUAL REPORT.—Not now an operating company.—V. 69, p. 332, 
334; V. 71, p. 343; V. 72, p. 776. 
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LINES LEASED TO PITTSBURGH & BIRMINGHAM TRACTION 
Mt, Oliver justine .—Owned, leased and operated by Pittsburgh & 
ham Traction Co. Stock, $100,000. Bonds, ist M. 6s, M. & N.. 
due Nov,! 1901 si, 500. Upto S$ pt. 1908 these ponds not taken up. 
Pittsburgh Incline Plane,—Leased for 999 years to Pittsburgh & Birming- 
a Traction Co., at rental equal to interest on bonds and 10 % on $150,000 
tock, free of tax; dividends were 9% yearly for some time, balance being 
oeried to surplus; but latterly increased to 10 %. 


sTOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Stock (par $100), full paid... ..-. Q-F $150,000 See text 
ist mtge ($1,000 came. cence c* 1889 6 J-J 150 nee July 1 1919 
f 1890 6 J-J 100,000 June 1 1910 

gnd mortgage ------------- Subject to call on any June 1 after 1894. 


Int. at Fidelity Trust Co., Phila., Trustee. 
ROAD.—Road extends from Forty Hill, + ae tsburgb, ‘on Bradford Street 
to Ro shington Avenue, on top of hill.—V. 71, p. 343. 

(c) Pittsburgh & Charleroi Street mtb trolley road. 
ORGANIZATION. —Incorporated April 19 1902 and took over the Char- 
terol & weet Side Ry.; is leased to the United Traction Co. for 900 years 
m May 15 1902. Rental Is $1,000 per year. Bonds are guaranteed, 
pe Je interest, by the United Traction Co. and the Philadelphia Co. 
Fe. ~_ issue of bonds was ed head T. Mellon & Sons and the Union 


of Pittsburgh In May 19 
Trak AND BONDS— Ay Interest. Outstanding. Maturity. 
Stock, $2,500,000 ($50)-...-. ----  --.---- SR PECTS. nncccc eos 
Charlerol_ & West Side ist M.. .... 5% 75,000 Sept 1 1929 


Pitts & Charleroi 1st M, $2,- = 1902 5 ¢M-N 2,425,000 May 1 1932 
500,000, gold (st ,000) c*}Int. at Union Tr. Co., Pittsburgh, Trustee. 
Seats. —-Of the Pittsb. & Charleroi bonds, ag 000 is reserved to retire a 
like amount of Charleroi & West Side bonds. See V. 74, p. 1039 
OAD.—Operates a road between Pittsburgh and Alienport, by way of 
Castle Shannon. F mpleted tn -\ City and Charleroi, a distance of 
le a 
44 FICERS —I —Pres., ce Sec., W. B. Carson; Treas., C. J. 
Braun Jr.—V. 74, pD. 1039, Nooo. V. 76, p. 752 
(d) Allegheny Bellevue & Perrysville Ry. 
ORGANIZATION .—Incorporated in Pennsylvania on Feb. 81905. En- 
tire stock is owned by the Philadelphia Co. Is ieased to the United Traction 
Co. for 995 years from March 1 1905 at a rental of 10 % on the stock. 


sTocK AND BONDS.— Date. Interest. Outstanding. Maturity. 

Ee ize $900, Sor sid guar) 1905 5 by re) +500. ‘00 A te Toss 
mt gold guar - pr 

- m0 4 F. nn. Co. for Ins. on L.&G.A., Phila., Trus. 


fe a —Are guaranteed. win, & int., by Phila. Co. Interest is, ayable 
at company’s office or by Brown a. if Co., N. Y. and Phila. o sink- 
Inj sana and bonds are not subject to c: 

ROA D.—Operates 8 miles of waa “from Allegheny, via Westview, to 
edawes. Gauge, 5 ft. 24 In. 

(e) Ben Avon & Emsworth Street Ry. 

ORGANIZATION.—Incorporated in Pennsylvania on June 17 1903. 
Entire stock is owned by the Philadelphia Co. Is leased to the United Trac- 
tion Co. of of eearn for 995 years from April 1 1906 at 5% on stock. 

mM... 


D BONDS— Date. Interest. Outstanding. Ea 
Soo. 3S #- Oo $100,000 See tex 

1st ey omy $300,000, gold,{ 1906 5¢ 300,000 April 1 i036 
”_pgeeeeilinaeaee athena aieeaniedy {Fidelity Title & pop Co., Pittsb., Trustee 


(Interest at company office 
Bonds.—Are guaranteed, re and interest, by the Philadelphia Co. 
ROAD.—Operates 5.42 miles 0: track from Avalon to Dixmont. Gauge, 


5 ft. 2% in. 

OFFICERS.—Pres., Jas. D. Callery; V.-P., S. L. Tone; Sec., W. B. 
Carson; Treas., C. J. Braun Jr. 

(3) Consolidated Traction.—Trolley road. 

ORGANIZATLON.—Chartered July 15 1895. The company shames 
the Fort Pitt Traction Co. (a consolidation of Fort Pitt Pass. Ry., Gross 
Street Ry., Highland Park Street Ry. and Negley Street Ry.), and AR. 
its leases of the Citizens’ and the Allegheny Traction companies, and has 
acquired the control of the Pittsburgh, the Duqusene and the Central Trac- 
tlon companies. In tne leased the Monongahela St. Ry. and the Subur- 
ben. Ra) = Stree 

a Bec. 1901 the Scockholders of Philadelphia Company approved 

A. for absorbing the shares of the Consolidated Traction. See terms 
n V. 73, p. 1112. 284,299 shares common and 232,760 shares preferred 
have been so exchanged. 


STOCK— Par. Interest. Outstanding. Dividend. 
Common stock---.---------- $50 a $15,000,000 July’08,i % 
Preferred stock, 6% cum~.---- 50 6 M-N 12/000 :000 Mz y ‘08. 3% 
Byatpment Trust certificates 1908 6 F-A 280 ,000 - text 

0) oe JColonial Trust Co., Pittsburgh, Trust 


Fort Pitt Tract mtge $1,000,-1 1895 5¢4J-D $1,000,000 Then ° 1035 

000 ($1,000) ¢ not red-.c* jInt. at Pitts. Trust Co., Pitts. -, Trustee 
Notes payable June 30 1908 ME caonpanbas 

Stock.—The pref. stock carries cum. dividends ry 6% per annum, 
and has the Tight to S participate equally with the common stock when 
that has recelved 6%. _ All arrears of dividends were re up in Jan. 1903. 

. 76, p. 48. First dividend of 1% on common p oe 2 1903; then 
= — In 1904, 2%; in 1905, 2%; in 1906, 2%; in 1907, 2%; in 
1908, 0. 

Bonds.—The equipment trust certificates mature In 10 annual Iinstall- 
ments of $28,000 each from Feb. 1 1909 to Feb. 1 1918 inclusive; they are 
secured by 50 cars costing $350 ,000. 

The Fort Pitt Tract. bonds are secured by the deposit of the shares of the 
constituent companies out of which the Fort Pitt Co. was formed, namely, 
$300,000 Fort Pitt Pass. Ry. stock, $100,000 Gross St. Ry. stock, $100,000 
Highland Park St. Ry. stock, $100,000 Negiey St. Ry. stock. 

ROAD.—Controls about 126 miles of track in all. 


OFFICERS.—Pres., J. D. Callery; V.-P., J. H. Reed; Sec. B. 
Carson; t'reas., C. J. Braun Jr.; Aud.., te S. Mitchell. Be 73, Pp. ‘ssn 723: 
V. 76, p. 48; V. 79, p. 627; V. 86, p. 2 


LINES CONTROLLED BY CONSOLIDATED TRACTION. 
(a) Allegheny Traction. 


ORGANIZATION.—Incorporated July 23 1890. April 1 1896 this 
company was leased to the Fort Pitt Traction Company for 950 years at a 
rental of $25,000 per annum. 


STOCK AND BONDS— Date. Interest. Outstanding. Last div,etc. 

Stock, $500,000 (par $50) .... ----.- 5% $500,000 See text. 
Guaranteed Bonds— 

Millvale Etna & Sharp 893 g M-N 750,000 Nov 1 1923 


burg Ist M. $750, ‘000 ¢ Jn. at i Blttsbu teh Tr. Co., Pittsburgh, Trustee. 
Dividends.—The se annual dividend of 2% %, due June 11901 was 
passed, the proceeds ae used to pay a a floating debt. In 1902, 
as in 1903, 1904, 1905, 1906 and 1907, 
ROAD. —Including Millvale Etna & he 18% miles of road. 
(b) Central Traction.—-Trolley. 


LEASE.—Incorporated Dec. 21 1888. Leased from April 2 1896 to 
the Consolidated raction for 950 years at 3% per annum on par value 
of $1,500,000 stock (see V. 61, p. 1154); and in May 1896 stockholders 
were offered privilege of exchanging thelr stock for Tentintn. which were 
redeemed at $30 per share on Oct. 1 1896 in Consolidated Traction Co. 
peciered Stock at par. 29,133 — = Cent. Trac. stock (out of 30,000) 

ve been so exchanged. V. 62, Dp. 1087 

STOCK AND BONDS—Miles. oat, Interest. Outstanding. ae taal 


Stock ($50) seetext -..  --.. _--- %A-O31 {30. ,000 shs. } 
30 paid up 
ist M. er. ,000 wean 6 1889 5 J-J P75, 000 we, < ‘ozo 
line = Interest at Union Trust Co., Pittsburgh. 


ert Central Passenger Ry. yon y 
Ist M4 $250,000 4 189. 6 A-O 125,000 Oct 11924 
($1,000) . pj Na at Union Trust Co., trustee, Pittsburgh. 
i lends. ‘—Feb. 1, 1892, $2 50 in stock: in 1896, pny 2% in cash; 
n 1898, Nov... % in cash; in 1899 and since 3% per ear. 
OAD.—8.5 miles of road, of which it controlled by “ownership of cap- 
al stock, Central Passenger Ry., 314 miles.—V. 62, p. 948, 10 
(c) Citizens’ Traction.—A trolley road. 


choRGANIZATION. —lIncorporated J ‘ly 6 1887. On Sept. 1 1887 pur- 
chased the entire capital stock ($200,000 of the Citizens Passen er Ry., 
which it now holds. 





LEASE.-—Leased from Nov. 1 1895 to Fort Pitt Traction Co. (now 
Consol. Traction) for 950 years at Se per annum on $3,000,000 capital 
stock. In addition the lessee agreed to p y ny floating debt of $175,008, 
and at SS ae mortgage debt. V. 61. p. 66 


STOCK AND BONDS— Date. ne. Outstanding. Maturity. 
Stock Seb) fully —_ BR ates, aes aes mae 6 M-N $3. 000 ,000f.p. See text. 
lst mortgage ($1,000) Not {1887 5 A-O .250 ,000 ct 1 1927 

subject to call |_....___-- {Pid. Title & Tr. Co. Pitisburgh, Trustee 

Bonds o, — ogg pd Stocks are owned— 

Penn St. s. Ry. 1st M. 1892 5 J-D 50,000 June 1 o- 


Interest bmw dividends payable at Union Nat. Bank, Piteebureh Pa 


ROAD.—Owns 30.5 aiine of track on 15 miles of street.—V. 60, p. " 930: 
V. 61, p. 112, 516, 661 


(@ Duquesne Seether trolley road. 


LEASE.—Incorporated Jan. 25 1890. Leased from April 2 1896 to 
the Consolidated Traction for 950 years at 4% on the $3,000,000 By 
but dividends for a year and a half were withheld for . vee of floating 
debt of $180,000. In May, 1896 Png wry were allowed to exchange 
their stock for receipts, re eemed O: 1896 at $37 per share in 6% pre- 
ferred stock of Consolidated ca any Cesta at par. 52,535 shares out 
of 60,000 have been so exchanged. See V. 62, p. 1087. 


STOCK AND BONDS— Date. —. ery: y Maturity. 
Stock ($50) fully paid_......f_--.-- 3,0 ~ x7 See text. 
Div. payable oo “Fidel. me "& Tr. Co. , Pitts. 
Ist mortgage............-. c* 1890 5 J-J 1,500,000 July’ 1 1930 
Fidelity Title & Trust Co., Pitts., Tru 


Dividends were 5% J-J, but in 1893 and 1894 none Pest, in’ 1895" 4%; 
in 1896, none; in 1898, 3 %; in 1899, 4 %; in 1900, 4%: in 1901, 4%; in 1902, 
4%; in 1903, 4% ®; in 1904, 4%; in 1905, 4%; in 1906, 4%; 1907, 4%. 

ROAD.—At time of lease in 1896 controlled 11 voto having 33 3-16 
miles of road.—V. 60, p. 930; V. 61, p. 153, 794, 1154; V. 62, p. 948, 1087. 

(e) Fort Pitt Traction.—See ‘‘Consol. Traction Co. 

(f) Monongahela Street Railway— 

ORGANIZATION .—On May 26 1898, absorbed by consolidation the 
Schenley Park & Highland, Homestead & Highlands, Braddock & Home- 
stead and the Braddock & ‘Duquesne. 

In Dec. 1901 the Moncaqese Street Ry., the Wilkinsburg & East 
Pittsburgh Street Ry., the Wilkinsburg & Verona Street Ry. and the 
Pitcairn & Wilmerding Street Ry. (construction of latter two roads com- 
pleted during year 1903-04), were merged in the pomengenae, Street Ry. 
and stock was increased from $1,000,000 to $7 00. See V. 7 
p. 1112. On Jan. 1 1902 the Monongahela Street Ry y. wee leased for 906 
years to the Consolidated Traction Co. for interest, taxes, etc., and &@ 
annual rental beginning with $166,000 the first year and increasin $18, 788 
each year until $315,000 is reached. Lease is ye 4 Phi adelphia 
Co. ‘First dividend under ap = %) was _ in July, 1 See V. 79, 
p. 269. In1905, Jan.,14%%;July, 1 3-5%; in 1906, 3. Le: “7 1907,3%%. 

STOCK AND BONDS—Mtiles. Date. Interest. Outstanding. Maturity. 


Stock, $7,000,000____- oie ‘hinmaananes gee text $7. 000,000 See text. 
Mon. St. Ry. 1st mort.,} 17 1898 gJ-D 1,000,000 aad 11928 
$1,000,000 gold_._.-f{ Union Trust 2 Pittsburgh, Truste 
lik. & E. P. M.} 
tai*ceor gold} nies 1899 5S5¢M-S 2,000,000 Sept 1 1929 
°— OO c&r 
Wilk. & Ver. M., $700,) oo 1901 5¢J-D 602,000 June 1 1931 
000, g oes 
Pt. & Wil. M., $700, ae 1901 5g¢gJ-J 554,000 July 1 1931 


000, g. ($1 ,000) c&rj 

Bonds.—The Union Trust Co. of Pittsburgh is trustee of all mortgages 
and interest is payable at Mellon National Bank. The Wilks. & Ver. bonds 
og rns: prin. & int., by Wilk. & E. Pitts. St. Ry Co., Monongahela 

Consol. Traction Co. and Phila. Co. of Pittsbu reh. 
OAD. —Owns 61.2 miles of track, including branches; 90- "Ib. rails. 

REPORT.—Not now an operating company. 

OFFICERS.—Pres., W. L. Mellon; V.-P , A. W. Mellon; Treas., W. S. 
Mitchell.—V. 72, p. 776; V. 79, p. 269, 627, 735. 

(9) Pittsburgh Traction.—A trolley road. 

ORGANIZATION .—Incorporated April 30 1887. 

LEASE. Leased from April 2 1896 to the Consolidated Traction for 956 
years at 7% on the $2,500,000 stock (see V. 61, 1154) but 1% years’ 
dividends were used to pay ‘floating debt. of $250 ‘obo. The full 7% 4 now 
oeee pele. In May 1896 stockholders were Offered receipts for their stock 
which were redeemed at $70 per share on Oct. 1 1896 in preferred stock o: 
Consol. PE ertaey Co.; 49,500 shares out of 50,000 have been so exchanged. 





See V. 948. "Pittsburgh Traction owns the $250,000 capital stock 
of Bloornfield ‘Street Ry. and guarantees the bonds. 

STOCK AND BONDS.— Date. — Outstanding. Maturity. 
Stock $2, gee. et ee [+ J 31 $36 pre sh. pd. in.See text 
2 SN Bs ce ctdaweccha -c* 750,000 Oct 1 1927 

Fidelity Title % Trust Co., Pitts., Trustee. 

Guaranteed Bonds— 

Steaeeees Street Ry ist) 1893 5 F-A 250,000 Aug 1 1923 
= RE Se ee ey c*fInterest at Pittsburgh Trust Co., Trustee. 


eck. Sines 50,000 shares, on which $38 each has been paid. 
DIVIDE DS.—At company’s office, Pittsburgh. Div heads in 1895, 
6 Meh in 1896. none—see above; in 1898, 534 %; in 1899 and since, 7 %. 
AD.—Owns 12.67 miles of track. Bloomfield St. Ry. owns 3 miles. 
- Suburban Rapid Transit Street Ry. 
ORGANIZATION .—Was leased on Jan. 1 1902 to Consolidated Traction 
Co. for 900 years at an annual rental of $56,000, as well as paying all charges, 
rt AND BON and taxes. 


NDS.— Date. Interest. Outstanding. Maturity. 

OOOGE Ui MOO ROG cc ncenncce ates J-J $1,400, a4 Jvly '08,2% 
lst mtge 3200; 000 lage 1893 6¢M-S my 2 See 1 1913 
Ey oa Di a ade git ib eens hadi Int. at Safe D Dep. & Trust ete by 


ends.—In 1903, Bs * in 1964, Jan., 2%; July,1% i ‘in 1905, 4%; in 
1906. 4%; in 1907, 4%: 1 
ROAD !—Operates 11. ey) ae of track on 6 miles of street. 
@) Morningside Electric Street Ry. 
ORGANIZATION .—Incorporated in Pennsylvania on July 14 1904 
Entire stock is owned by Philadelphia Co. Is leased to the Consolidated 
Traction Co. for 995 years from Sept. 30 1905 at a rental of 5 % on stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $24,000 ($50) -....... -... 5 A-O $24,000 See text. 
1st mortgage, $200, — gold,) 1905 5¢A-O 200,000 Oct 1 1935 

guaranteed, princip and }Int. at office of Brown Bros. & Co., Phila. 


interest by eeettes jPenn Co.for Ins.on Lives &: G. A.- ,Phila. trust 
ROAD.—Operates 3 1-3 miles of track. Gauge 5 ft. 2% 1 
OFFICERS.—Pres., Jas. D. Callery; V.-P., 5. L. Tone; tee. ao We. Ds 
Carson; Treas., C. J. Braun Jr. 


(4) Seventeenth Street Incline Plane Co. 
ORGANIZATION.—Is a reorganization on Dec. 28 1904 of the Penn. In- 


cline Plane Co. Entire stock is owned by the Philadelphia Co. Is operated 
by the Pittsburgh Rys. Co. 


STOCK AND BONDS.— Date. Interest. one. Maturity. 
lo ee een TS 
ist mtge $125, 000 ($1, — 1905 5 cur M-S 125,000 Mch 1 1938 

SRR SS */Int. at Colonial Tr Co., Pittsburgh, Trustee. 

onds.—No sinking fund, and bonds are not subject tocall. Are guaran- 


teed, prin. & int., by the Philadelphia Co. 


OFFICERS.—Pres., J. D. Callery; V.-P., S. L. Tone; Sec., W. B. Oa» 
son; Treas., C. J. Braun Jr.; Aud., : S. Mitchell. 


(5) Beaver Valley Traction.—A trolley road. 


In July 1905 entire stock was acquired by the Philadelphia Co. of Pitts- 
burgh. V. 81, p. 506. 

ORGANIZATION .—Incorporated in Penn. in perpetuity June 29 2603. 
and owns entire stock of Beaver Valley St. Ry. and of Central Electric S: 

Co., purchased Aug. 8 1891, es them as one road under oon -year 
lease. Charter and franchise —— 

In 1900 stock was increased from $300,000 to $1,000,000 and then pus 
chased the stock and property of the Peopie’ s Electric Street Ry. of Roches 
ter, the College & Grandview Electric Street Ry., the Rochester & Monaca 
Electric St. Ry. and the Beaver & Vanport Electric St. Ry.; also Hy +4 ern 
tire capital stock of Riverview Elcctric St. Ry. Co., me Freedom & Hye 4 
Electric St Ry. Co. and the Vanport Electric St. Co., none of whie 
have any separate bond Issues. n Jan. 1902 ae was given to im 
crease stock from $1,000,000 to $1,500,000. 





























































































eae ES: 


Te 


Rg MENOMINEE emits ee + teed eh oon: sere 






















































































92 ELECTRIC RAILWAYS 





[VoL, LXXXVII, 





—___., 





STOCK AND BONDS.— Date. Interest. www y Maturtty. 
Stock $1 500,0v0 (par $50) -.. -.-. --.---- $1, or 
ist mtge $150,000 gold____c ers 


,000 
000 J +e 1 bony 
at Union Trust Co., _bitsburgh, Tr 

g A- ct 


2d mtge $100,000 anes 1. mROS 1 i918 
ye ee t. at Union 1 no ad Co., Pittsbu h, Trustee. 
ist con mtge $1,000,000 gold/ 1900 5c¢A 5,000 Oct 1 1950 
"RS ae Qe o#/ Int. at Pa. Co. * Ins. rs Lives & Granting 


\ ry . i" Trustee 
Gen mtge $3,000,000 ($1, er! 1903 g M-N 500, = Nov 1 1953 

PPE: */Int. at Northern Trust Co. ‘0 Phila., Trustee. 
People's Ei St Ry 1st M go he 1892 6 M-N 50,000 May 1 1912 
People’s Elec Street Ry vont 1895 6 F-A 25 ‘000 Feb 20 °15 

| a Interest at Union Trust Co., Pittsburgh. 

Bonds.—Of the $1,000,000 consols, $325,000 are reserved to retire under- 
lying bonds. Bonds’ are redeemable at 110'and accrued interest. V. 71, 

Of the new general mortgage for $3,000,000, $1,000,000 are reserved 
} my prior liens and the remainder for extensions and improvements at 75% 
of cost. The new P—— are redeemable in any amount at any time at 110 
andint. See V.77 58. 

ROAD.—Owns and saahine 35.63 miles of track,connecting the various 
towns and boroughs in the Beaver Valley, from Morado Park southerly, “ 
Beaver Falls, to Beaver and Vanport and to Rochester and Conway. 
with 90-lb. and 73-Ib. girder rails. Owns 48 cars, with street- -sprinkler ond 
nem ree er 

EARNINGS.—For year ending June yl 1907, gross, $268,636; net after 
taxes, 3108, 182; int., $80,699; out. -, $27,482. No poset figures ublished. 
OFFICERS.—Pres. , J. D. Cal llery, Biccoterel: V.- L. Tone; Sec., 

° Be 4 Treas., C. J. Braun Jr.; oo. Cc. S. Fiche. —v. 27, Pp. 

1224, 2158; V. 81, p. 506, 1664, 1790; Vv. 87, p. 345. 


(6) Washington & Canonsburg Ry.—A he road. 
Acquired by Philadelphia Co. in April 1906. 
ORGANIZATION.—Incorporated in Pennsylvania on June 2 1902. 
Successor on June 2 1902 to the Washington Electric Street Ry. Fran- 
Chises perpetual. Leased in 1907 the Pitts. Canonsburg & Wash. St. Ry. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1 000,000 ($50) ....... ....  .-..--. $1,000,000 
Wash Elec St Ry 1st M__._-_-- 1897 5i¢ 125,000 Feb 1 1927 
1st mtge $650, 000 gold..cérf 1902 igJ-J 525,000 July 1 1932 
\Int. at North Am. Sav. Co., Pittsburgh, Tr. 
Bonds.—A sinking fund of $5,000 per annum becomes operative after 5 
Ware: $125,000 of the new bonds are reserved to retire the bonds of the 
ashington Electric Street Ry 
EARNINGS.—For fiscal year ending June 30 1907, gross, $125,859; net, 
$56,841; charges, $32,787; surplus, $24,054. No later figures published. 
ROAD. —Operates 15.86 miles in and between Washington, Tylerdale and 
geet 32 passenger cars, with work cars and snow plow.—V. 85, p. 532; 
p 


(a) Pittsburgh Canonsburg & Washington Ry. 

ORGANIZATION.—In 1907 was leased to the Washington & Canons- 
burg Ry., which guarantees — = and interest. 

K AND BONDS— rest. Outstanding. Maturity. 
Stock ($1,590 shares, all ow aati o Puuadeipila Co.). 
1907 5 J-J3 $485,000 July 1 1937 
First mortgage $750,000 gold{ Safe Deposit Trust Co., Pitts., Trustee. Int. 
(| at company’s office. Pittsburgh. 

ROAD.—Projected to run between Canonsburg and Pittsburgh. 


(7) Pittsburgh & Beaver Street Rai)way Co.—A trolley road. 

ORGANIZATION.—lIncorporated in Pennsylvania Jan. 23 1908. 
Franchises perpetual. Capital stock $235,000 ($50 par), all owned by 
Philadelphia Co. Bonds authorized, first mortgage gold, $1, — 000; 
Issued, $750,000, all owned by the Philadelphia Co.; dated July 1 1908, 
due July 1 1938. Int. 5%, payable Jan. and —. ‘at company’s office; 
Pittsburgh. Union Trust Co. of Pittsburgh, tru 

ROAD.—Operates 14.95 miles in pon ly Baden, Beaver County, 
and Leetsdale, Allegheny County, Pa. 





WEST PENN RAILWAYS CO.—Trolley and electric lighting. 
ORGANIZATION .—Incorporated in Pennsylvania on Feb. 17 1904 and 
is a consolidation of the Pittsburgh > ae ee & Connellsville Ry., the 
Uniontown & a Valley the Connellsville Suburban Street 
Ry., the Greensburg & Sou thern Electric Street Ry. and of 10 electric 
] fay companies in various cities and towns tributary to the road. In 
te acquired the controlling interest in the tank & Duquesne 
‘o. and the entire capital stock of Latrobe Street In addition 
oo seen railway, does electric-lighting and power business; also owns 
a Park, a summer resort of 76 acres within 2 omy ‘of the city. 
ises are for 999 years. N. W. Halsey & Co New York, and the 
Municipal & baer ee erg . of Pittsburgh offered the bonds for 
sale in May 1905 Pups In 1907 acqu _ a majority of the 
stock of the Pitwsbureh’ Me a, e Greensburg V. 85, p. 285 
STOCK AND BONDS.— Date. Interest. Oulstanding. Maturity. 
Common $3,250,000 ($100)... ..-. -..---- 3, 0 





0,00 
2:750,000 Aug’08,1% 





Preferred $2,750,000 5 % non- ee 5 Q-F 
ce, OEE 
First mtge $6,000,000 gold\ 1905 g A-O 5 232.000 on 1 1931 
($500 and $1,000)____._c*/Int. at Colgntal Trust Co., N. Trustee. 
P McK ist con mtge,)] 1901 -J 2,938,000 3 1 1931 


$3,500,000 ($1,000), gold. trustee. Mercantile Trust Co., Pittsburgh 


Cannot be called..___-__- i 2 
Con Sub ol Ry mtge, $175,- he 1902 gJ-J 175,000 Jan 1 1932 
_ yh Sagi: Int. at Sisctoniite Trust Co., Pitts., Trustee. 


Bonds. “3 addition to the ots given above, there are $504,000 unaer- 
lying liens outstanding, but as these will be taken up with a like amount 
of the new bonds, we omit them from the f the new $6,000,000 
bonds, $504,000 are reserved to retire i — and $264,000 are reserved 
for extensions at 90 % of cost. No sinking fund and are not subject to call. 
See V. 80, p.i914. As additional security for bonds, $999,600 stock of the 
West Penn. Interur. Rys., $2,999,600 of i McK. & Connellsville Ry., 
$149,600 of Greensb. & Southern Elec. Ry., $825,250 of West Penn 
Elec. Co., $238,500 of Western Light, iteat & Power Co. and $100 ,000 of 
Latrobe Street Ry. Co., making a total of $5,312,550 depnsited with trustee. 
The Connellsv. Sub. bonds were guar., p. &1., by the Pitts. McK. & Con- 
nelisville Street Ry 

Dividends The first quarterly dividend on preferred stock 1” bay was 
a Feb. 1 1906 ~ 1% % was pald May 1, Aug. 1 and Nov. 1. 1907, 
%; in 1908, Feb., %% ; May, 1%%; Aug., 1%% 


EARNINGS. ie or wale ending June 30 1908, Including subsidiary com- 
gears. gross, $1, ay 735; net (after taxes), $753,243; bond Interest, $435 os 

23; dividends (5%), $137, pon: 1 eae $180, 200. In 1907, gross, $1,- 
491,543; net after ATE $654,4 

ROAD.—Owns and operates vol 41 miles of road from Duquesne (ad- 
joining Pittsburgh) to McKeesport, Versailles, Buena Vista, Mt. Pleasant, 
Scottdale, Connellsville, Leiseuring, Dunbar, Uniontown, Fairchance, 
Latrobe and Greensburg. This includes the mileage of the Pitts. McK. & 
Greensb. Ry. Laid with 70-lb. T rail in the country and heavy girder rails 
in cities and towns. 

*FICERS.—Chairman of Board, E. C. Converse, Norwich, Conn.; 
Pres., W. S. Kuhn; V.-P., Jas. S. Kuhn; Sec., Robt. P. Watt; Treas., J. B: 
Van Wagener, all of Pittsburgh. —v. p. i011; V. 82, p 50, 693, 1041, 
po ag A 83, p. 325, 689; V. 84, p. “si, ‘997; V. 85, p. 285, 532; V. 86, p. 


(1) Pittsburgh McKeesport & Greensburg Ry.—A trolley road. 


In 1907 the on Penn Railways acquired a controlling interest. 
ORGANIZATION.—A consolidation on June 28 1901 of the Greensburg 
& Hempfield E ‘tes 4 St. Ry. and the Westmoreland Ry. 





ROAD.—Owns and operates 28.9 miles of track from sregees City (where 
connection is made with the Pittsburgh Rys. Co.) through Jeannette and 
Greensburg * Youngwood and Hunker. 74-lb. T and - gird er rail, 
Gauge, 5 ft. 234 in.; 22 cars. Owns in fee one pleasure park. Power sup- 
pile by the Westmoreland oe Heat & Power 2 

OFFsOERe. owl L. Huff; V.-P., W. S. Kuhn; Treas., J. B. Van 
Wagni Sec. ; Sebiek: Supt., x. Coffey.—V. 76, p. ‘g11; Vv. 83, 
Pp. 1b25: "Vv. 84; p. 4 


PITTSBURGH & BUTLER STREET RAILWAY.—A trolley road. 
ORGANIZATION .—lIncorporated in Pennsylvania Jan. 1905. Has a 
long-time contract with the Pittsburgh Railways Co. for the use of thelr 
tracks from Liberty and Market aeeta, Pittsburgh. to Etna. Private 

nas of way from Etna to Butler. 





K AND BONDS.— _ Date. Interest. one Maturity. 
Common $1,500,000 ($50).... ---.  --...-..-. G5 BOO O08 wcaiensune 
1st mtge $1,500,000 ($1 ver F Rar g¢ M-N 1,500,000 May 1 1935 


DE dcnatmhenenemcned . ... 1 Pitts te Co:, trustee, or Colonial 
‘oO ew Y 
Bonds.—No sinking fund and sone are not sunaeet to call. 
ROAD.—-Total length of line, 38.51 miles, between Butler and Pitts- 

burgh, Pa., of which 5.4 miles are over the tracks of the ines Railway 
Co. Standard gauge; 70-lb. T and girder ralls; 18 cars 

OFFICERS.—Pres., George Heard, Pittsburgh; 1st. V.-P., George*E, 
Tener, Sewickley; 2d V.-P., Chas. Gibson Jt — h; Sec. and Treas., 
D.I. Parkinson, Pittsburgh; Gen. Man., W Pape, utler; out.. W.M. 
Kessler, Butler. aie 81, p. 1849; V. 82, p. ifee: V. 84, p. 1552 


PITTSBURGH & ALLEGHENY VALLEY RY.—A trolley road. 

In June 1906 control of . “or was acquired by M. K. McMullin & Co, 
of Pittsburgh. See V. 438 

Receivership.—On July 18 Po7 the ——— Title & Trust Co. of Pitts- 
burgh was appointed receiver. V. 85, 6 A reorganization planthas 
been prepared. On Sept. 12 1908 the Rate Deposit & Trust Co. of Pitts. 
was appointed trustee under mtge. of 1903 to succeed the Real Estate Trust 
Co. of Phila., resigned. 

ORGANIZATION.—Incorporated In Pennsylvania as a consolidation in 
December 1902 of the ——- Vandergrift & Leechburg Electric Street Ry. 
and the Vandergrift ew Kensington Street Ry. Owns entire capital 
stock of the Apollo E AE... Light, Heat & Power Co., the Leechburg Elec- 
tric Light & Power Co. and the Kiskiminetas Bridge Co. Will operate over 
private rights of way except in towns. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 
Stock, $1,500,000..........- ---.  <------- Gee Gee .. wcsccteuse 
1st mtge, $1, oe — gold) 1903 5gJ-J15 1,100, 000 Jan 15 1933 

($500 and $1,000) ---.--- cfSafe Dep. & Trust Qo, _Pittsbureh, trustee, 

Bonds.—Cannot be called before maturity. See V * 
ge —For year ending June 30 1908; guess, aan Ay roe $13,116, 
AD.—Is to operate 20 miles of track connecting Apollo, Vander- 
ola. fiyde Park and Leechburg and Valley Camp, Arnold, New Kensin 
and Parnassus, of which 8 4 miles —— -- aaaee Vandergrift, Hyde Park 
and Leechburg are in operation. 75-lb 

OFFICERS.—Pres., oO; w. Kennedy, Uniontown, Pa.; Sec., J. D. Orr, 
Leechburg, Pa.: Treas.,&. M. Jackson, Apollo, Pa.—V. 82, D. 1408, Vv. 
85, p. 161; V. 86, p. 982; V. 87, p. 740. 


PITTSBURGH HARMONY BUTLER & NEW CASTLE RY. CO.—To be 

a trolley line. 
ORGANIZATION.—Is a consolidation in 1906 of several small com. 
anies. The Union Trust Co. = Bb sae yy and per, Luke & Moore of- 





ered the bonds for sale in Sept. 1 V. 83, p. 752 
STOCK yd BONDS.— pony Interest. Outstanding. Maturity 
Stock $3,000,000... ......---. ---- <-----=- DOO Ee: sanesounmes 


lst mtge 3° 300, 000 gold) 1906 5 ¢J-D 2;500, 000 June 1 193 
g. SI: cs cet oeenittincicaidl c*jInt. at Union Trust Co., Pittsburgh, Trustee 
ds.—The $1,000.000 uniesued are reserved for future extensions. 
cio —Is building 65 miles of track from Pittsburgh, via Wexford 
Evans City, Harmony and Ellwood City, to New Castle, with a branch from 
Evans City to Butler. Will enter Pittsburgh over the tracks of the Pitts- 
burgh Rys. Co. On July 4 1908 line was opened between Butler and New 
Castle. Remainder to be opened about Nov. 1 1908. Total trackage now 
being operated, 41 miles. 
OFFICERS.—Pres., R. H. Boggs; V.-P., W. A. Goehring; and 
Treas., Mark G. Hibbs; Gen. Man., or arry Ethredge.—V. 83, p. 752 


ST. CLAIR INCLINE PLANE.—A cable road. 

ORGANIZATION .—Chartered Sept. 9 1885. Road completed in 1889. 
mag $150,000, f. p.; 1st mortgage, $1,000 each; 6s, M-N, $75,000, due 
Nov. 7 1909. Interest at Mellon Nat. Bank. Dividends: In Jan. 1893, 
2% Sen, July 1 1906, 1%; Jan. 1 1907, 1 m., gromt is four-tenths of a mile 
long. Gross earnings for 1907 were $21.3 

OFFICERS.—Pres. and Supt., W.S. seeeees Treas., R. B. Mellon; Sec.. 
H. A. Phillips. Office, 514 Smithfield St., Pittsburgb. 


eS ees 
PITTSFIELD, MASS. 


PITTSFIELD ELECTRIC STREET RY.— 

ORGANIZATION.—Incorporated in 1886; present charter secured on 
Oct. 1 1890. 

—. AND BONDS.— Date. Interest. Outstanding. Matu: 
ET nena nenie swam. Acenenes $300,000 1906-07, 6 
Ist Haale gold $300,000) 1904 300,000 July 1 1923 

Sea c*jInt. at Berleshire L. & Tr. Co., Pittsf’ld, Mass. 

ROAD.—Owns 29.36 ies of track. Road standard gauge with 60 and 
90-lb. T and girder rails. Has 40 cars. 

EARNINGS.—For year ending Sept. 30 1907, gross, $203,530; net, 
$57, 873; taxes and interest, $23,144; dividends (8 %) on $300,000 (includ- 
ing 2% deferred dividend), ey .000; Insurance, $7,055; park expense, 
$2, 136; balance, surplus, $1.5 

OFFICERS.—Pres., P. C. ites Treas., Charles E. Merrill; Sec., J. M. 
Stevenson.—V. 74, p. 1253, 1309; V. 75, Dp. 78; V. 79, pD. 1267; V. 84, 
p. 868, 1308; V. 86, Pp 230. 

EE 


PLATTSBURGH, N. Y. 

PLATTSBURGH TRACTION CO.—A ny 4 road. 

Control is held by the Delaware & Hudson Co 

ORGANIZATION, &c.—Chartered Mar" 27 1896. Franchise 50 years 
from Nov. 20 1895. Capital stock, $100,000 (par $100). First mtge. Ss 
gold bonds of 1896, due 1926; int. J-J at New York Trust Co , oe 
tee: authorized, $100,000: issued, $80.000. For vear ending June 360 1908, 
gross, $25,796; net, $10, 146; fixed charges, $8. — surplus, $2,022. 

Roa 


d.—Owns 7.65 miles of track; rail, 50- _ res., E. N. Sanderson 
Sec., W. L. Pattison; Treas. and Gen. Mer., E. Reynolds. 
os — 


PLYMOUTH, MASS. 

BROCKTON & PLYMOUTH STREET RY.— 

ORGANIZATION .—Chartered on Jan. 3 1900 as the cm gua? St. Ry. 
to operate a railway in the towns of Pembroke and nee In Sept. 
1960 was consoildated with the Plymouth & Kingston Street Ry. and the 
Brockton & Plymouth Street Ry., and in Nov. 1900 name change as above. 
In Feb 1907 Mass. RR. Conimission granted authority to do a Z—- 





uf are 

eon re about two-thirds of the road is over private ri ght of way. 
> SNe BONDS— _ Date. Interest. Outstandtng. Maturity. 
stack. Shs SS ee eee SA ee . .ancescen 
1st $1, 500, 000 ($1, ater f 1901 5¢J-J 1,500,000 July 1 1931 
gold Ebhibtabibaeanmnal Int. at Harrisburg Tr. Co., Harri sb., Trustee. 
— rat 1° Cem Tr.Co. Providence, R. I. 

REPORT.—For year ending Dec. 31: 
AH Operating Expenses. Net. 


a ee ee Bee $211,176 $98,544 $112,632 
EIGER re ar eee 182,630 93,550 89,090 





b - in the towns of Whitman, Hanson and Pembroke. Franchise per- 
petu: 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
NORD aaa ee SE06,000 ..-<csacee 
1st mortgage $300,000 gold) 1900 4%¢ 260, 000 Dec_ 1 1920 

SUR ted anh nee nad of ae at Old coiony Tr. Co., ‘Boston , Trustee. 
Plymouth & Kingston ist M 90 35 ,000 Jan 1 1910 

$35 ,000($100,$500,$1 ,000) e} Int. at Internat. Tr. Co., Boston, Trustee. 
Current Labilities POUR cscs enanae 441.642... .ca 

Bonds.— Of the new $300, 000 mortgage, =: we are reserved to retire the 

Plymouth & Kingston Ry. bonds. See V. . 44, 
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EARNINGS.—For years ending Dec. 31— 








907. 1906. 1905. 1094. 
etl eee, re: $119,365 $111,775 $102,143 $101,124 
Operating expenses. -..-..------ 87:705 70 894 70 665 71,509 

OO SS $31,660 $40 ,881 $31,478 $29,615 
ee 21,379 21,855 21,291 23,029 
RT ee PE AE Eee $10,281 $19,026 $10,187 $6,586 


ROAD.—Plymouth through Kingston, Pembroke and Hanson to Whit- 
man, 24.06 miles oftrack. Operates 25 passenger and 6 other cars. Stand- 
ard oa a 60-Ib. rail. 

OFFICERS.—Pres., James D. Thurber; V.-P., Chas. I. Litchfield; 
Clerk, Alan K. Todd; Treas., Henry B. Sawyer; Mgr. and Tr. Agents, 
Stone & Webster, Boston.—V. 77, p. 2158. 








POMEROY, OHIO. 


OHIO RIVER ELECTRIC RY. & POWER CO.—A trolley road. 
ORGANIZATION .—Incorporated in 1900. Owns all the capital stock 
(350,000) of the Pomeroy & Middleport Electric Co. 


STOCK AND _—~* Date. Interest. Outstanding. Maturity. 
SP SEEGD ....dnne sace weecu'e eae 
1st mtge we »,000 soid $100, ) 1900 gJ-J 315 "000 July 1 1924 

$500, $1 000) by eS c*jInt. at oneal Ave. Tr. Co., Phila., Trust 


EARNINGS.—For are ending Dec. 31 1907, gross, $58,i22 net, 
$19,511; charges, $18,078; surplus, $1,432. 

ROAD.—Owns and operates 1414 miles of road extending through Mid- 
dleport. Pomeroy. Syracuse and Racine Ohlo. 

OFFICERS.—-Pres., Percy M.Chandler; V.-P. and Gen. Mer., John Blair 
MacAfee; Sec., J. Clark Moore; Treas., Jos. T. Walmsley. General office, 
34 and Walnut streets, Philadelphia, Pa. 

Se 


PORT JERVIS, N. Y. 


PORT JERVIS ELECTRIC LIGHT, POWER, GAS’& RR. CO.— 

Default.—Interest on bonds has been defaulted, but no receivership. 

ORGANIZATION .—Is a consolidation in 1901 of the Port Jervis Electric 
Street Ry. Co., the Port Jervis Light & Power Co., the Port Jervis Gas Co. 
and the Deer Park Electric Co. 

ST AND tony DS.— Date. Interest. Cupeetee- Maturity. 
Stock $450,000 ($100) _-._.-. -... -.-.--. $450,000 -_....... 
ist mtge $450, Soo" i, 3 1902 5 ¢J-J 305 O00 Jan 1 1932 

ocr ns SW Seka Int. at Knickerbocker Tr. Co., N. Y. , Trustee 

Bonds.—Of the authorized issue of $450,000, pps -_ are reserved for 
a and improvements at the rate of 85 % o 

— Operates 44 miles of track; 60-lb. T- = xY cars. Supplies the 


ae orth, a light. 
OFFICERS.—Pre D. HB. V.-P., 
Treas., SR . Horn, 26 ortianat' so ‘y. Cit ty. sy. oe 
pian latent 
PORTLAND, IND. 
THE MUNCIE & PORTLAND TRACTION.-—A trolley road. 
ORGANIZATION .—Incorporated July 1905 in Indiana. Franchises in 


 ¥ Sec. and 
80. 


cities and towns 50 years; in counties perpetual. 4 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Common, $1,000 00 > ee OS nn ee 

1st mortgage, $1,000, pee} 1905 gJ-J 900 ‘000 July 1 1935 
($1,000) gold. Nos. f.c*/Int. at Pitad Trust & Sav Gk... Tr. 


ont, > aaa 32 miles of track between Muncie and Portland, Ind. 
ra 
OFFICERS.—Pres., Geo. F. McCulloch; V.-P., E. B. oe Sec., G. A. 


ery Treas., F C. Ball, all of Seats. Ind.: Gen. Mgr., E. B. Lincoin: 
Aud., E. J. ‘Skehan.—V. 82, p.1 
pana TE 


PORTLAND, ME. 

PORTLAND RAILROAD.—Trolley. 

ORGANIZATION.—Chartered March 1863 under laws of Maine. Con- 
trols Portland & a e Elizabeth Ry., Cape Elizabeth St. Ry., Portland & 
Yarmouth Electric Railway and Westb brook Windham & Naples. Prac- 
— all of the capital stock of those companies, together with the entire 

issue ($350,000) of first mortgage bonds of the Portland & Yarmouth Elec. 
Ry., has been pledged as security for the consolidated mortgage bonds of 
the ‘Portland R 

STOCK & BONDS. oo pen Date. Interest. Outstanding. eK he 
Stk.auth.$2,000,000($100) _._ .--- F-A $1,998,600 *ug.1,’ 
PortRR1stM$5 00 000g _.16% 1893 4% ¢ M-N 500,000 May 1 {ois 
Portland & Cape ‘Eliza ist M\( 1895 5 ¢M-N 400,000 eae a! 1915 

age J 000 gold ($1,000) _.__jInt. at Amer. Tr. Co., Boston, Tru 
Port RR ist con $3,000, asi. 1901 3% gJ-J - ,350, 000 July i “1951 

Gi. 000 & $500) gold aia Int. at Portl’d Tr. Co., Port., 

onds.—Of the Seshoriaed issue of $3,000,000 poe y $1, 000, 000 are 
wsneoe to retire $900,000 prior liens and $650, 000 are held for extensions. 
Bonds can be called at par on any interest date after July 11931. V. 73, 
P: 139. Portland Railroad Co. guarantees the interest on $400,000 
onds of ae gs = othe. Ss ny. je .- re Sa al. 
Dividends. ie — "06. "07 - 
Percent -. 7" OW . ry : 3% 4 

ROAD.—Operates nies 100 oa * wonetk, _ a ine from Port- 
land to Yarmouth, a line from Portland to ‘Cape Elizabeth, a line from 
Portland to Gorham and South Windham, and extensions to Saco and to 
Old Orchard Branch. 

ANNUAL ee? ee the yon ending June 30 as bela: aie 
Gross carnings...8782, ae $759, 842/ Dividends -._---- $79,944 $79,944 

212 203 ,5! ao Surplus for year... 15,437 12,771 


OFFICERS.—Pres., Chas. F. Libby; Sec., Treas. and Purch. Agt., E. A, 
Newman. Office, Portland, Me. Vv. 73, D- 39. 


PORTLAND & BRUNSWICK STREET RAILWAY CO.— 
ORGANIZATION .—Incorporated in Maine on April 22 1901. Charter 





perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
eee eee GROINED na ncasasee 
First mortgage, =. 000 | 1902 5¢M-S 225,000 Mch. 1 1922 


($500 and $1,000)____-_. Interest at Augusta Trust Co., Augusta, Tr. 

ROAD.—Owns a ad, 16.4 miles long, Brunswick to Yarmouth, through 
Freeport (including second track, 17 miles); 60-lb. T rails. Connects with 
the tracks of the Portland RR. for entrance into Portland. 14 cars 

EARNINGS.—For year ending June 30 1907: By $45, 447; net, 
$15. 599; interest, taxes, &c., $12,585; surplus, $3,0 

OFFICERS. —Pres., E. J. Lawrence: Clerk, Herbert M. Heath; Treas., 

Charles F. Johnson; Age nt, A. B. Page. 





PO q . 

PORTLAND RAILWAY, LIGHT & POWER CO,—(See map on page 93.) 

ORGANIZATION .—Incorporated in Oregon in 1906 and has purchased 
all the property of the Portland Ry. Co., the Oregon Water Power & Ry. 
Co. and Portland Gen. Elec. Co. V. 86, p. 1044. It now owns and con- 
trols practically the entire street railway and all electric light and power 
plants in Portland, and the electric light and power plants of Oregon City, 
Salem, Silverton, Woodburn and several smail towns in Oregon, and also 
Vancouver, Wash. Also owns and controls all the street raliways and 
electric light, power and gas plants in Salem. Some of the franchises are 
perpetual, and remainder mature in 1932 and 1933. 

STOCK AND — Date. Interest. fioose 008 Maturity. 
( xt) Ms 5,000,000 Oct.’08, 1% % 
Portiand Ry Lt & P co coll trust] 1906 gJ-J 3,000,000 July 1 1931 

mtge, $3,000,000 gold_.c*}Trust a & America, New York, Trustee. 

Interest at office or agency in New York. 

Portland Ry first and refund’) 1905 5g M-N 594,006 Nov. 1 1930. 

ing mort; , $10,000,000, }Interest at office of Redmond & Co., N. Y.: 

gold ($1 ) sink fund..c*} New York wa Co., ee, 
Pore a Ry Light & Power) 1906 5g¢M-S_ Seete Sept. 1 1935 

sink fd putas. $15, we 5 {zee Co. of North f- 4 “Phila., ‘Trustee 
600 ($1, 000) geld......-. Interest at company’s office in New York. 





STOCKS AND Ps ay a Date. Interest. Outeeneing. turity. 
Portland Ry Lt P, notes,| 1907 5M-S 1,000, os Meh, 4 1910 
$1,000, 000, -%, ($1,000) . ) Int. at ee Tr. Co., N. Y. Trustee, 
Portland Ky Ligut «& Power) 1908 250, ye May 1 19u9 


notes, Series B, $250,000 egg! Tri et & Sav. Co., Portland, Tru ustee 
($1,000) gold _- Int. at Pertiand, Ore., or Ehilacelphia, Pa. 

Willamette Bridge Ry first ad | 1889 6 M-S "100,000 = h. 1 1914 
mortgage ($1, 000 each) - Interest ° -—." Trust Co., 


Boston 
City &Su urban consol M. not) 1891 87, 000 Sept. 1 T 19% 
subject to cail ($1,000) is. at sec S cer. . & Te. Co., rtland, 


City & Sub new mtge, $3,000-)} 1900 4J-J 1,290, 000 June ‘1 1930 
000 ($1,000) subject to call} interest at — Savings & Trust Co. 
at par after June 1'15, st} Portland, Trustee 

Multnomah Street Ry Sirst 1890 «66 g J- D 126,000 _ 1 1910 
mortgage, gold -.-.----- e*fInt. at a F Tr. & Sav. Bk., 

Portland City & Oregon firs’ st] 1901 -A 500,000 "Pebts. 5 1927 


mtge, $500, ,000($1,000) ¢g.c*} —. at Trust Co. of — _N. rustee, . 
Ore W P & Ry first mtge, $5, bs 902 gz J-J 3,931,000 July 1 1932 

000, 000 St, 000) gold -- Int. at Land Title & Tr. Co hila., Trustee, 
Portland Gen E 1 first inte, ) 1905, 5 g¢J-J3 5,606, °000 July 1 1935 

SOn00 1608 e*jInt. tT S. utge. & rust Co.,N. . Trus, 

Stock .—The prefe rred “stock Is 3% 6 cumulative. Dividends of” 1K% 
= arterly haye been regularly nig since the organization of the company 

he stock can be redeemed at 105 

After 6% is paid on common, preferred and common share alike. 

Bonds.—The collateral trust mortgage bonds are subject to call on 8 
wecks’ notice at 100 and interest up to July 1 1908, and thereafter at 105 and 
interest. Sinking fund of $30,000 yearly becomes operative July 1 1$11, 
Of the $15,000,000 general mortgage bonds, $7,875,000 are reserved for prior 
liens, $i 25, 000 for sunerel purposes and $5, 125, 000 for improvements and 


extensions at 69% OL Cost? tuere are $1,875,v00 bonds oui; $1, 50U,u00 of 
these are being used as coll aterai to secure the $1,000,000 note Issue of 1907 
and remainin® $3875.000 to seevre the $259,000 note issue of 1908. V. &4 


p. 997. These general mortgage bonds can be called at 107% on 60 days’ 
notice on any interest day. Sinking fund of $25,000 commences Sept. 1 
1917 and is to be paid yearly until 1922; beginning Sept. 1 1923 $5 re 
yearly until maturity. These amounts ‘are to be paid until outstanding 
bonds exceed $7,000,000, and then increased proportionately. 

Of the $10,000, 000 Portland Ry. bonds, $1,603,000 are reserved for prior 
liens and $1, 7 ¥8,00U for additions and ex.cns ions at 80% of cost. A sinking 
fund commenced in 1907; the amount is $25,000 per annum from 19067 to 
1909 inclusive; $40,000 per annum from 1910 to 1919inclusive, and $60,000 
per annum from 1920 to maturity of bonds, which amounts are to be in- 
creased proportionately as new bonds are issued; sald funds to be invested 
in the bonds at not more than 105 and interest, at which price bonds can 
be called for the purpose. Bonds are to be kept alive and bear interest, 
S_pt. 1908, $30,000 were held in sinking fund. See V. 81, p. 1437. The 
bonds are listed on the New York and Philadelphia stock exchanges, 
V. 82, p. 806; V. 83, p. 1471. 

Of the Oregon Water Power & Ry. first mortgage for $5,000 ,000, $3,931,- 
000 are outstanding and no more can be issued peg ny $500, 000 to retire 
underlying liens. Bonds are subject to call on or after July 1 1912 at 105 
and interest. A sinking fund for these bonds Is to be 25 % of net earnings, 
after deduction of interest and taxes and betterment expenditures, each 
year after July 11907. V.81,p.156. The Portland City & Oregon bonds 
can be called after Feb. 15 1911 at par and accrued interest, upon 60 days’ 
notice. Bry fund of $5,000 per annum on these bonds for the first four 
years and $10,000 thereafter becomes operative on Feb. 15 1907. Sept. 
1908, $19, 000 were held in sinking fnd. 

The Portland General —— Co. bonds are subject to call on and after 
July 1 1915 at 107% and interest. A sinking fund of 1% per annum of 
bonds outstanding commences May 1 1915. 

EARNINGS.—Of consolidated companies for 12 months ending Dec. 31 
1907, gross. $4,050,145; net, $1,772,825; fixed charges, $1,279,368; sur- 
plus, $493.4 57. 

ROAD.—Operates a total of 219 miles of single track. Also owns water 

power a 15,000 h. p. on Clackamas River and of 8,600 h. p. on Willamette 
River, together with transmission lines. Also a steam station of 13,000 

p. in Portland (1,000 h. p. at Salem) and the only park and amusement 
ot near Portland. Likewise owns some real estate In Portland sultable 
for terminals. 

7 Agents of Stock.—E. W. Clark & Co., Philadelphia, Pa. 

OFFICERS.—Pres., B. S. Josselyn Portland; V.-P., F. I. Faller, 
Porijaau, auu H. L. Clark, Pailade aoa Sec. and Asst. Treas., G. L. Esta- , 
brook, Philadelphia; Treas. and Asst.’ Sec., C. N. Huggins, Portland: 
Auditor. R. W. Shepherd.—V. 84, p. 627, 749, 997, 1114; Vv: 85, p. 42; 
V. 86, p. 1044, 1530. 











PORTSMOUTH, OHIO. 


PORTSMOUTH STREET RAILROAD & LIGHT CO.— 
ORGANIZATION .—Commenced ~ ome oo in 1894. Has a contract 
with Shook AD electric lighting, eae in July 190 


— BONDS— Interest. Outstanding. Maturity. 

Stock. Rca dear et tid sd eke secinmote S380;000 ...<.hncss 

First re aay $250,000,/ 1906 gJ-J 200,000 July 1 1916 
gold, sinking fund_-_-_-.-- \ Interest p-4 GS ankers’ Trust Co., 

Bonds.—A sinking fund will ae $25,000 of bonds annually; $35, 000 

retiy » vy 11907 and $25,000 July 11908. Eutire issue is subject to call 


on aad Ses} July 1 1911 at 102. 

EA NGS.—For the year ending Dec. 31 1907, gross, $160,273; net, 
Peri ry woe rest, $16,831; surplus, $35,400 

AD. —Operates 14% miles of single track, including 2% miles ieased. 

An extension of 3% mil les in the city is under construction, of which 2% 
miles is completed. 70-lb. T rail. 

OFFICERS.—Pres., L. D. York. B. 83, p. 970, 1171. 

I 


POTTSVILLE, PA. 
EASTERNIPENNSYLVANIA RAILWAYS CO.—(See Map on page 95.) 
ORGANIZATION .—Incorporated in Pennsylvania in 1891 as the Tama- 

qua & Lansford Street Ry., and name changed in 1906. Controls the 
following = a in Schuylkill County ard vicinity 
Pottsville Union Traction Co. The Minersville Electric Light Co. 
Pottsville & Reading Railway Co. Citizens’ Gas Co. of Minersville, Pa. 
Schuyl.Hav.&Orwigsburg St.Ry.Co.|The Minersville Fuel Gas Co. 
Sehuylicill Electric Railway Co. | Frackville & Gilberton Light, Heat & 
Coal Castle Electric Railway Co. Power Co. 
The Port Carbon &Middleporti1.Ry.| Edison Elec. “Ill. Co. of Tamaqua. 
Tamaqua & Pottsville Electric RR.| Citizens’ Gas Light Co. of Tama a. 
Edison Elec. Ill. Co. of Pottsville. The Tumbling Run Park Associa‘ 
Anthracite Electric Light & Power] Palo Alto Light, Heat & Power Co. 
a of Pottsville. Orwigsburg Light. Heat & Pow. Co. 
tt of those companies are without bonded debt, but where bonds have 
a - issued they have been provided for or deposited’ under the consolidated 
company’s new $6,000,000 mortgage, —, with all, or practically all, 
~—< van. Franehises are practically perpetual. See V. 82, p. 1437. 
J. te & Co., Inc., New York, are general managers and engineers. 
Stock AND BONDS— Date. Interest. wre ye Maturity. 


Common, $5,000,000 ($100)... ..-. -..-.-. $4,000,000 .....-.--. 
Pref., $1, ‘000, 000° ($100) Da sake <exaanee 974,900Mar. '07, 235 
First ‘mortgage, $6,000,000, gs 1906 5 ¢J-J 3,186,000 Julyl, 1936 
($500 and $1,000)..__.- c*|Central Trust Co., New York, Trustee. 
Pottsv. & Read. firet mtge, ¢ Lap g F- 99,000 Feb. 1 1925 
$100,000 ($1,000)______ c* at Real Estate Trust Co., Phila., Trustee 
Schuyl El Ry lst M $500,000, 1898 F-A 295,000 Feb. 1 1925 


($500 and $1,000) gold_ _c* | Int. at Re Estate Trust Co. 

Bonds. —Sufficient new bonds are reserved to retire $394, 000 prior liens; 
the unissued portion is reserved for future extensions and improvements. 
Are subject to call at 110 on 60 days’ notice. Interest payable in New York. 

Cee ee eae pref. March 1907. 
ORT.—For 12 months ending June 30 1908, gross, $532,049; net 
“a on $196,204; fixed charges, $147,813; surplus, $48,391. In 
1906-07, gross, $500, 744; net, after taxes, $170, 197; fixed charges, $134,- 
164; surplus, $36,033. 
ROAD.—Operates 68.6 miles of track, cunnoesing Pottsville with York- 


ville, Mine! e, Palo Alto, Belmont, Cum Mount Carbon, Port 


Carbon, Saint Clair, New Philadelphia, Middleport, Schuylkill Haven, 
Adamsdale, Orwigsburg, Coal Castle, Glen Carbon, Tumbling Run, Brock- 
ton, Tuscarora, Tamaqua, Lansford, Summit Hill, Nesquehoning and 
Mauch Chunk 

FFICERS. ‘—Pres., P. G. Gossler; V.-P., F. H. Reed; and Treas., 
vr Wickham; Asst. Sec. and Treas., C. N. Ryan, ‘all 1 New York; 
an ‘Supt., L. C. Bradley, Pottsville.—V. 82. p. 1437. 
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POUGHEEEPSIE, N. Y. 


x perus CITY & WAPPINGER’S FALLS ELECTRIC RY.— 
trolle: 
pb ee —Chartered March 22 1894. On Feb. 11 1906 p--y 
destroyed the power pent and all except one of the cars. V. 82, 
In 1907 the State RR.Commission authorized the issue of a second oun 
gage for $250,000. 
stock. AND aay! yO Date. Interest. ae ory Maturity- 
362,000 July 11924 
. Tr. Co.. N. ¥.. . Trustee. In = “7 pS 
Second nee ton $250, 000 1907 6¢ ce 117 uly 
($1,000), gold ......-.- 00] a0 at Poug hkeep. Tr. Co., Pough., Trustee. 
Bonds.—1st m mtg. bonds are limited to $25 000 | per mile of completed trol- 
my reed. $10,000 of this being issuable when track is laid and remaining 
$15,000 when e uipped with trolley. No bonds can be issued in excess of 
$500,000 ‘‘until the stockholders of this co. shall consent to such epeess in the 
manner provided by the laws of the State of New York. Sink ing fund, 
beginning Jan. 1 1897, equal - 1% of the ‘‘bonds issued hereunder’”’; bonds 
urchased at not execeding 1 nag 2d mtg. bonds are subject to call after 
3 years on any int. da: oy ot 
AD. po ag & 7: 6 miles 5 of road; ny track, 1.14 miles; sidings, 
so aie total, les of track. 27 
EARNINGS. ha a. 5 Jun 730 1908, “gross from operation, $131,545; 
net, $37,321; other income, $701; net income, $38,022; charges ‘and taxes, 
$40,883; deficit, $2,862 
OFFICERS. —Pres a W. Hinkley, Posgehebats. N.Y.; Sec. and Treas., 
Silas Hinkley, Poughkeepsie. —V. 82, p. 393; V. 84 p. 1552; V. 85, p. 795 


EPROVIDENCE, R. I. 
"PROVIDENCE & DANIELSON RAILWAY CO.—A trolley road 
ORGANIZATION.—Incorporated in Rhode Island on July 7 1893. 


STOCK AND BONDS— Date. Interest. nee: Maturity 

@tock, $1,000,000 ($100)..... .... .<...-. CS Faas 
mortgage, $600,000f 1901 5gM-N 600.000 May 1 1931 

ond (62 O00) .........---- Int. at Industrial Tr. Co., Providence, Trus. 

onds.—No sinking fund, and are not subject to call. 

EARNINGS.—For year ending Dec. 311907, iz, gross. $92,061; net Income, 
$10, Ob fixed charges, $14.570; deficit, $3,5 

RO. 7 from Providence, R. I., to Danielson; Conn., 36.63 
— AeO Ib. rails; standard gauge; 17 passenger cars, 4 freight motor 

7 freight box cars, 19 freight flat cars and 2 snow-plows. 

e OFFICE ERS.—Pres., D. Bs Sherman; V.-P., Jas. S. Kenyon; Sec., 
Franklin A. Smith, Jr.; Treas., Geo. W. Prentice; all of Providenes. 
Supt., J. E. Thielsen, ‘North Scituate. 


PROVIDENCE & FALL RIVER STREET RY.—A trolley road. 

ORGANIZATION. trie in March 1901 under the laws of the 
State of Massachusett 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OS OEE ee eee a 
First moreeee. $200, ee .f 1901 5¢J-J 165,000 July 1 1921 

(32,600) goa..........- - 4 Industrial Tr. Co., Providence., Trus., 

Eliot National Bank, Boston, Mass. 

“Current llabilities” Sept 30°07 ---.  —§_ _-.---. 0,332 

EARNINGS.—For year ending Sept. 30 1907: Pen "561. 716; net, 
$14, 645; charges, $14,634; surplus, $11. 

ROAD.—Operates about 12 1 miles of track, eg R. I., to Fall 

River, Mass., with an extension to Warren I. 23 ca 

OFFICERS.—Pres., John J. Whipple; V.-P., W. 4H. Trumbull; maneen 
Geo. A. Butman, 8 Congress St., Boston, Mass. —V. 73, p. 33, 616 


PUEBLO, COL. 

PUEBLO & SUBURBAN TRACTION & LIGHTING.—A trolley road. 

ORGANIZATION. —lIncorporated in Colorado on Nov. 20 1902 as a 
consolidation of the Pike’s Peak Power Co. (a ae oe plant) of Victor 
and the Pueblo Traction & Lighting Co. V. 75, 1203, 1355. Owns all 
the street railway, electric lighting and electric cower interests in Pueblo 
and vicinity. eed franchises expire in 1940 and 1942 and electric light 

mn 1924. 

















STOCK AND BONDS— Date. Interest. Outstanding., Maturity. 
Common, $3,500,000 ($100)... -.-.  ------- $3,500,000 ........-. 
Pe. eae eee, OF) NN. cece tee enns 162,200 See text. 
Pubelo Traction & anne 1901 5¢J-J 1,080, ‘000 Jan. 1 1921 
p first smestgege. $1,500,000, }Interest at International Trust Co., Denver, 

a fF eee c*) Trustee, or at Morton Trust Co., N. Y. 
= & Suburban first 1000) | 1902 5g A-O 1,813,000 Oct. 1 1922 

age, $3,500, = ($1,000) oo at Saternattonal Trust Co., Denver, 

gold, sinking eee c*) rustee, or at Morton Trust Co., Y. 

—Of the new ‘mactenee Fe $3, 500, 000, $1,250,000 are reserved to 
oleae the $1,100,000 bonds of the Pueblo Traction & Lighting Co., $274,000 
are held in ‘treasury o of company and remainder for future betterments. 
Entire issue Is subject to call after Oct. 1 1909 at 104 and Interest. A 
sinking fund commences in 1909, which must retire at least $50,000 bonds 

er annum, sald fund to be Invested in the bonds in open market at not 
we M4 104; otherwise bonds can be called for the purpose. See V. 


5 
70 oa issue of Pueblo Traction & Lighting — mestene bonds may be 
called after Jan. 1 1906 at 104 and interest. A sinking fund of $10,000 
annually on these Laake commenced in 1906 and may be used to call bonds 
after Jan. 1906 at 104 and interest. See V. 72, p. 821. $20,000 were 
canceled in 1907. 
Dividends.—On pref. stock 6% per annum, paid quarterly. 

REPORT.—For calendar ene passengers carried P na 6,090,264. 
Year— Gro Net. rest. Surplus. 
0 Ee eee $601 795 $271,189 $150. 253 $111,936 
eer eS 553,606 249,232 155,113 94,119 

ROAD. a 30 miles of track, all In city of Pueblo. Gauge 4 ft. 
72 and 75-lb. 40 cars, of which 39 are motors. Electricity furnished 
by steam pleut | 2 Pueblo and water-power plant situated near Victor. 


OFFICERS.—Pres., M. D. Thatcher; V. # T. H. Devine; Treas., Gen. 
Mer. and Purch. Agent, John F. Vail; = .C. Baker. Gen. office, Pue- 
blo.—-V. 75, p. 1203, 1355; V. 76, p. 866 


RICHMOND, VA. 

VIRGINIA PASSENGER & POWER CO.— 

ORGANIZATION.—Organized in 1901 in Virginia and acquired the 
Richmond Passenger & Power Co., the Richmond Traction, the Richmond 
& Manchester Ry., the Southside Rallway & Development Co., the Virginia 
Electrical Railway & Development Co., the Upper Appomatox Co., the 
Richmond & Petersburg Electric Ry., the W eotbampton Park Ry. and the 
Richmond Railway & Electric. Road was placed in hands of a receiver 
July 16 1904, interest having been defaulted. A reorganization plan dated 
Aug. 1 1908 was in Sept. 1908 declared operative, but time for depositing 
further securities extended to Oct. 15 1908, 85% of securities deposited up 
to — 19 1908. For full particulars of reorganization plan, see,V. 87, 
p- 








Franchises, &c.—In a report made by J. G. White & Co. in Aug. 1908 
it Is stated: ‘‘With the exception of some franchises on unprofitable out- 
lying lines, the Richmond Railway franchises expire in 1926 and 1930. 
In Manchester and Petersburg the railway rights omg to be perpetual. 
The interurban rights between Richmond and Petersburg extend until 1981. 
The more important ——e. eer in Richmond expire in 1927 and 
1928 and In Manchester in 1 . One lighting franchise in Richmond is 
without limit, although ph under certain conditions. The Peters- 
burg lighting franchises are apparently perpetual. The companies have 
perp rpetual water rights on the James River at Richmond, which are now 
ully developed, and also on the Appomattox above Petersburg, the latter 
being only partly utilized.” 


CAPITALIZATION OF NEW COMPANY TO BE ORGANIZED UNDER 
LAWS OF VIRGINIA. 
STOCK AND BONDS. Date. Interest. Outsianding. Maturity. 
Common, $7,500,000 ($100)... -._-. — 
Preferred, $5,000,000 ($100). --.-- 
1st & ref M g '$15,000,000___- 1908 








_—_ 


The following prior lines are to remain Ouraanaing 
STOCKS AND BONDS— _ Date. Interest. Outsta 
Richmond Railway & set 1890 5 : $1230 008 “auiy” cs 1926 
tric first megteege eae aa Atlantic Fey Co., New York, Trustee. 
eatl i 895 6g J-J 500,000 Nov. 1 1925 
000) cata $5 00. 00 ($1,- land Trust Co., Baltimore, Trustee, 


000) a sei i Diceeh nen es ga c*)S Sub). to.call at 105 aft. yer 4 3 h for s.f.only, 
Virginia r Elecitic Railway %) 18995 -J 1,500,000 Jan. 1 1939 
velopment Co. first Guaranteed by Virginia ens, & Power Co, 
mortgexe $1,500,000 ____- a nk i Richmond, Inc., Trus 
Weehemeees Park Ry ist = 01 g J-J 150,000 Jan. 1 1931 
$150,000 ($1, 000) Ae Bank of Richmond, Inc. * ‘Trustee 
Car trust obligations ES CUR eS i er Re ~ 
Stock .—$4,254,572 common stock and $4,271, 982 prefejred is eee in 


ee exchange under plan; remaining common an 
ands of committee,which may, in Its discretion, sell the common stock 
at not less than $10 per share or reorganization purposes. The preferred 
stock is entitled to non-cumulative dividends of 2 up to Jan. 1 1914 and 
thereafter to non-cumulative dividends up to 6%. 

Bonds.—$2,158,000 of the first and refunding bonds are reserved to retire 
prior liens above noted; $7,439,627 are to be issued in part exchange under 
ered $2,373 are in hands of committee; remaining $5,400,000 reserved for 

ture er gr se subject to certain restrictions. | Sink — fund, K% 
semi-annually of bonds outstanding from 1914 to 1919, 4% com. 
me og A thereafter. $81,000 bonds Richmond Traction Co., $66,000 
bonds Virginiz Electric Railway & Development Co. and $4, 600 bonds 
Westhampton Park Ry. are held in sinking funds. Latter company's 
bonds are guaranteed by Richmond Traction and Virginia Electric Railway 
& Development Co. Car trusts are being retired in installments, last in. 
stallment falling due Sept. 1913. 

EARNINGS. re “other eliminated. 


— Stock is in 


Calendar Gros — Car Trust “Net 

Year— Earnings. Earnings. zes. Interest. Income.” 
CD  ————— $1, rte *$743, ea3 $31. °738 $11 17. 947 $4,800 *$652,761 
ae 1,676,950 795,308 34,714 98,644 5,520 725,858 





* Decrease over 1906 due to large amounts expended for reconstruction 
and betterments in 1907. 

ROAD.—The consolidation embraces 119.94 miles of track. The 
company owns real estate in the three cities, Including valuable park 
properties. Rails, 98, 95 and 90-lb. girder and 60, 70 and 80-lb. T. 

OFFICERS.—Pres., Fritz ontes. Richmond; ist V.-P., Frank Jay 
Gould, N. Y.; 2d V. a a Aug. Wright; Petersburg; Sec. and , Guy 
Phillips, N. Y.: Asst. Sec. and Treas., Wm. Northrop, Richmond; “Awan, 
R.H. Keim. General office, Richmond, Va. New York office, 195 Broad- 
way .—V. 80, p. 713, 2622; ¥. 61, P. 1101; V. 84, Pp. 1115; V. 85, p. 1403. 
V. 87, p. 347, 679, 741. 





ROANOKE, VA. 

ROANOKE RAILWAY & ELECTRIC.—A trolley road. 

On July 28 1908 the Roanoke Traction & Lighting Co. was Incorporated in 
Virginia with $500,000 minimum and $2,000,000 maximum stock and 
$3,000,000 authorized bonds, for purpose ot merging Roanoke Railway & 
Electric Co., the Roanoke Heat, Light & Power Co., the Roanoke Water. 
Power Co. and the James River Water-Power Co. See V. 87, p. 491. 

ORGANIZATION .—The Roanoke Street Ry. and A. Roanoke Electric 
Light & Power were both sold at foreclosure Aug. 1 1899. The presen 
company was incorporated in Virginia. In 1908 interests which coutnd 
this company purchased all the stock and bonds of Roanoke Water-Power 
Co. and James River Water-Power Co. Franchises said to be peri 7k 
Has made a contract to take all its power from Roanoke Heat, Light & 
Power Co. during life of power company’s bonds, which bonds Roanoke 
ag & Electric guarantees. V. 86, p. 1530. 


STO AND B — Date. - Interest. Outstanding. Maturity 
Stock, $500, 000 ($100) nicest ili. Galen J-D $500,000 Dec. 16 "07,3 
First mortgage , $300,000, ef, ne 5¢J-D 71,000 Dec. 11949 

U., _ = ng | | ee sy —  - & Dep. Co., Be alt. . 1% 

ated mortga; av 71003 g F-A 675 ay i Feb, 1 ‘1953 

3750.0 000. i 000) es f..c*| im. = Real! Estate Tress Co. ee . Trustee. 
Roanoke Heat Lt & P $500,- 0,00) 0 ich 1 1937 

000 ($1,000) gold_......-. In at. F Girard Trust Co. hla. Trustee. 

Bonds.—$75,000 of the consol. mtge. bonds are reserved to retire a like 
amount of first mtge. bonds. Sinking fund on Feb. 1 1910 annually to 

Feb. 1 1920, 1% of outstanding bonds and thereafter 4%. The Roanoke 
Heat, Light & Power bonds are guar. prin. and Int. by Roanoke Ry. & 
Elec. Subject to call on 30 days’ notice at 105 rose int. Sinking fund 
beginning 1909 provides for retirement by lot at 105 and int. of $12,000 
per annum 

Dividends. a 1904,3% %; in 1905,5% 7% » 1906, 8%; in 1907, June, 

Dec. %; In 1908, June dividend pas: 

7 ARNINGS, *_For fiscal year ending May 1 1908, gross receipts railway 
dept., $202,586; net active railway dept., $71,459; loss from lighting 
dent, $24,990 ‘(due to active competition with rival electric company); 
total net receipts, $46.46 

ROAD.—Operates 14 miles of road in Roanoke; also cotemtien to Salem, 
or total, about 26% miles. Also owns park and a. 

FFICERS.—Pres ., R. D. Apperson, ‘oe ur R. 
Miller Philadelphia; Sec. and Treas., F Sheltone ‘phitaneiphies Gen. 
Mer. 5 W. Hancock, Roanoke.—V. 76, 4 213, 706; V. 78, p. 344; V. 
86, p. 1530; V. 87, p. 481. 


ROCHESTER, ms E 
ROCHESTER RAILWAY & LIGH T CO.— 
In Dec. 1905 a controlling interest was acquired by the Mohawk Valley 
Co. See V. 81, p. 1724, 1850. For readjustment of finances of latter 
company under "which the Rochester Railway & Light is to dispose of its 
a of Rochester Ry. common stock to New York Central,.see V. 87, 





‘ORGANIZATION .—Incorporated in New York on May 26 1904 and isa 
consolidation of the Pochestee Gas & Electric Co. and the Rochester Light 
& Power Co. V. 78, 1782. Controls the Rochester Railway eo 
through ownership of a alssethher of the stock, but $2,998,700 common stock 
of latter road Is to be sold to New York Central & Hudson River RR. (thus 
transferring control to that company) by Mohawk Valley Co. (in settlement 
of latter company’s $4,500,000 indebtedness to the former) as soon as this 
common stock can be freed from the lien of Rochester Rallway & Light 
consolidated mortgage. V. 87 545. 

In April 1908 Public Service Commission authorized issuance of $1,474,000 
consols of 1904, Included in outstanding total given below. V. 86, p. 982, 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $6,500,000 ($100)-. --.-.  -.-.-- $6,500, 000} Jan 15 198 
70% pa! 
Pref,$3 ,000 ,000($100)c (text). -.-- 3 2 3,000,000 Sept.’08, 1 
Cons mtge $16,000,000 ($100,f 1904 gJ-J3 7,297,000 July 119 
$500 and $1,000) gold___c*| Security irrust Co., Rochester, stee. 
Rochester'Gas & Electric first/ 1892 g M-N 2,000 ,000 all RS he ges 
mortgage ($1,000) gold__. Enickerbocker Tt. 


Co., N. Yos Tre 
4% ¢M-S15 1, ,000 000° Mch. et “i920 
Security Trust Co. Rochester, Trustee 
Rochester Gas & Electric 1901 4K%¢@ eA is 2 a July * 1921 
provement mtge ($1 000). Rochester Trust & Safe D Co., Trustee. 
Brush Electric Light firstf 1895 5¢J-J 15 250 ‘000 Jan. = 1915 
morwenge )$1,000) gold_..\Security Trust Co., Rochst Trust 
Elec first 1 mtge,f 1902 4%¢A-O 1,400, 000 April 1 1942 
‘Ss 500, ,000 ($1,000) g. ._c*) Interest at Central Trust Co., N. Trustee, 


Rochester Gas & Electric sec-f{ 1900 
ond mortgage ($1,000) g.- 


Citizens’ Light & Power Co.,f 1894 625-3 100 600 Jan. 1 1914 
mortgage, gold -...-..... Rochester Prust & Safe Deposit Co., Trustee. 
Water Power mortgages...... .... -..---. FIOBOO ccccces ooo 


tock.—The common stock is 70 % paid and 10 % additional was payable 
July 1 1906, but was not called. No additional calls could be made before 
July 1 1907, and not more than $10 per share in any consecutive 12 months. 
The preferred stock was 4% cumulative until June 1 1906; thereafter 5% 
cumulative. 

Bonds.—Municipal Gas & Electric 4s are subject to call on and after 
April 1 1912 at 102% and interest on 3 weeks’ notice; $100,000 of these 
bonds are reserved to retire a like amount of Citizens’ Light & Power bonds, 
which are redeemable at oe. and interest at any time on 7 cogs notice. 
These bonds were originally 6s, but interest was reduced to 4% % in 1903. 

The Rochester Gas & Electric 2d 4\%s are redeemable Ay ar on or after 
March 15 1910, and the Impt. 444s at par on or after July 1 1911. 
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The new $16,000,000 mortgage of the Rochester R: - & Lt. Co. is subject 
to call on any interest date at 110 and interest on 90 days’ notice, but future 
issues of these bonds may be called at a lower figure if fixed by the company 
before their oe yee ipterest is payable at the Security Trust Co., Roches- 
ter; E. W. Clark & Co ila., and Hodenpyl, Walbridge & Co., New York. 
Of the $16,00U0,v00 phi Vy $5,448,uUu0 are reserved to retire prior 
liens and $3, 255,000 for petterments, acquisitions and improvements 
under certain restrictions (V. 78, p. 1782); $2,962,200 Rochester Ry. com- 
mon and $38,090 preferred stock Coe pediced as additional security. 

ividends.—First div. on pref. stock, 1 %, was paid Sept. 1 1904, and 1% 
was again paid Dec. 1 1904. In 1905, et’. = in” 44%; in 1907, a 
in 1908, March, 14%; June, 14%; Sept., 14%. On com., 1st’ div 
5%, paid Jan. 15 1908; none since: 

REPORT.—For year ending Dec. 31 1907, gross earnings, $2,364,290 
net earnings, $1,206,116; other income, $193, 440; fixed charges, $764,150 
balance, 5, — undivided profits of Rochester Ry. for 1907, $296,738 
surplus, $932 

TROPERTY. rill the entire street-rallway, gas, electric-light and 

ower business of Rochester. Franchises for electric-light, gas and nower 
Business are perpetual, and for street railway are perpetual and exclusive. 


OFFICERS.—Pres., Horace E. Andrews, New York; V.-P., W. K. Van 
derbilt Jr.; V.-P., G. A. en Gen. Mgr . M. Searle; Sec. and Aud. 
J.C. Collins; Treas., E. Rossiter; New Fork: Asst. Treas., C. A. Tucker 
Asst. Sec. and Gen. aie ‘A. L. Linn Jr., New York.—V. 81,p.1724 1850 
V. 84, p. 509; V. 86, p. "109, 982, 1101, 1345. 


(1) Rochester Railway.—A trolley road. 

Change in_Control.—A block of $2,998,700 com. stock |s to be 
New York Central & Hudson River 'RR:, thus giving control of road to 
latter company. Before purchase can be completed stock must be freed 
from lien of Rochester Ry. & Light Co’s. consol. mtge. under which it Is 
pledged as collateral. Until this” ls done the amount paid in purchase is 
to remain inescrow. V. 87, p. 

ORGANIZATION .—Controls the entire street-car system of the city 
of Rochester. Chartered Feb. 25 1890 and is a consolidation of the Roches- 
ter City & Brighton RR., the Cross-Town RR. and the South Park RR. 
Franchise practically perpetual and exclusive. The Rochester Electric 
Ry. was leased on Sept 894, lease dating from July 1 1894 for 50 years, 
at a rental of 8 % on S00" 8000 stock (of which the ypeeend Ry. owns $136,- 
900), and whenever gross receipts exceed $55,000, one-quarter of such ex- 
cess. The Rochester & Irondequoit RR. (Summerville Division) is leased 
for 10 years from April 15 1898 at an annual rental of $8,000. In addition 
to the stock of the Rochester Electric Ry. also owns 205 shares out of the 
total 400 shares (per $50) of the Rochester & Charlotte Turnpike Co. 

On July 1 1902 leased the Rochester & Sodus Bay RR. for 999 years at 
a rental of 2% % on $750,000 preferred stock for first year, 3% for second 
year, 3% % for next year and 4% thereafter. V. 75, p. 39 

In May, = — were offered $500,000 new preferred stock at 
10. 


Mee ar 190i kg pret. and com. stock were listed on the Philadelphia 
Stock Exchange and Nov. 1902 listed the 2d mtge. bonds. 
STOCK AND BONDS.— _ Date. Interest. 
Com. stock $3,000,000 ($100). ..-. 4Q-F 
Pref 5% cum $3,000,000) --.. 5Q-J 
____ RO EIDE 
eens City & B ist mtge) 1889 6 A-O 
eee ag 3 . hr 
Rochester Consol Mtgef 1890 2.700, oo April 1 “1930 
$3,000, oud $1. 000) gold 5 nl hk Euyier, Morgan & Co., Naud — 
(Mercantile Trust Co., i$00 York, 
2d —_ $1,500,000 gold) 1893 5¢J-D 0,000 Dee. 7 1933 
| eae eee c*) Int. at Security Tr. Co., fecha, Trustee. 
pave et mortgage of 1900 and second mortgage cover all present and 
future property of the company 
Of the —,- $300,000 are reserved to retire underlying bonds of the 
Rochester City & 
Second mortgage bonds cannot be called. 


Latest Earnings.—For 6 mos. end. June 30 1908, gross, $1,256,310; net 
$408,891; other income, $2,041; fixed charges, $241,398; surplus, $169,534* 

EARNINGS.—For year ending Dec. 31 1907, gross, $2,383,182; net” 
$943,738; other Income, $12,092; fixed charges, $388,973; surplus, $566,857, 

DIVIDENDS.—First div. on pref. stock, 1%, —— Jan. 1 1902; in 
1902, 4% % and 5% ee. —- pace = and a ing Oct.¥1908. {On 
common stock, Sept. aY -1%; in ana 4%; in 1906, 4%; 
in 1907, 4%; in 1908, a. 4 str : Aug. 21%. 

ROAD.—Following are Pree b of mileage: 

Road—Owned. tles.| 


be sold to 


Nay oe ow 
$3,000,000 Aug 
3,000,000 Ontos. ‘ u % 


-.eee «4 1 1919 








Road—-Le Miles. 
Main line, trolley..........-..-. 49. yaaa od Bleciric” careless bale } 
a LC eee 41.90 do do 2d — banbey 64.75 
PEE katcecscsedbeodsne .-- 6.70|Rochester& Suburban-_----.- 
do 2dtrack & aan ae | 
TR sv caciacddamnenncncad 98.36 
Total operated............ 63.11 


| 
Weight of rails, 40 to 107 pounds; standard gauge: cars, 389.—V. ”~ p. 
152, 213; V. 80, p. 1857. 


(a) The Rochester & Sodus Bay Railway Co. 


Mohawk Valley Co. formerly owned all the common stock of this com- 
any, but in 1908 ae, of holdings to New York Central as per plan 
n V. 87, p. 286, 
cena uvanewel.--tenediael Aug. 13 1898 to build an electric railroad 
from Sodus Point, Wayne County, a Lake Ontario, to the city of Rochester. 
The road was opened on Aug. 221900. On April 1 1901 ‘eased for 999 years 
the Irondequoit Park RR. of 3% miles, and this on July 25 1902 was con- 
solidated with the Rochester & Sodus Bay RR. The latter has been leased 
from July 1 1902 to the Rochester Ry. for 999 years. For terms of lease see 
that company above. V. 75, p. 395. Total track owned and operated, 


46.08 miles. 
sSTOCKS— Date. Interest. Qutstanding. Maturity. 
i, Bh DOO ROO GRAOR.. wcccc occa 80 eaccece KF xe 
Pref. 4% cum 7, Sa 4 750,000 See text 
—V. 71, p. 391; V. 73 p. 1265; V. 75, p. 240, 395. 





ROCHESTER & EASTERN RAPID RY.—A trolley road. 
Formerly controlled by Mohawk Valley Co., but latter company dis- 


. ay of its holdings to N. Y. Cent., as per plan described in V. 87, p. 286, 


ORGANIZATION .—Incorporated in New York on Jan. 21 1901. Con- 
trols through ownership of stock the Ontario Light & Traction Co. (which 
owns 3 miles of street railway, operates an electric-light plant and owns 
majority of capital stock of Canandaigua Gas Light Co.). Uses tracks of 
Rochester Ry. Co. in age Rest is almost all on private right of way, 
except in citles and villages. . Y. Central owns $8,274,120 of this com- 
pany’s $15,290,200 stock. 

Increase in Capital Stock.—In July 1908 increased stock from $1,500,000 
to $15,290,200 for purpose of acquiring the total capital stock of Utica & 
Mohawk Val. RR. Co. and Onelda RR. Co , formerly held by Mohawk Val. 
Co. V. 87, p. 286, 545. It is proposed to merge these two newly acquired 
Companies and the Rochester & Eastern Rapid Ry. under a new com- 
pany. V. 87, p. 286 

STOCK AND BONDS— Date. 
Stock, $15,290,200 ($100) _ oe 
1st mortgage, $1,500, 000.) 1903 5¢A-O 1 500. ‘000 Oct 1 1933 

gold ($1,000) nt. at Roch. Tr. & S. Dep. ‘Co., Roch., Trus. 

Bonds.—No sinking Sent and bonds not subject to call. 

EARNIN 
& Mohawk Val. RR. and Onelda RR. ) gross, $281,182; net, $77,342; 


Sraene — $253; net income, $77,595; int. and taxes, $102, 6i1; deficit, 


Interest. yy Maturity. 
0 


secewns $15,29 





ROA D.—(Excluding Utica & Mohawk Val. and Oneida RR.) operates 
52.94 miles of track, including lines connecting Rochester and Can- 
daigua and Geneva. Standard gauge, 70-lb. T rails; 14 passenger and 
38 other cars. 

OFFICERS.—Pres.. Horace E. Andrews, Cleveland; V.-P.. W. K. Van- 
— Jr., New x ork; Sec. and Aud., J. C. Collins, Rochester; Asst. 

and Gen. Aud., L. Linn Jr., New York; Treas., E. L. Rossiter, New 
York; Gen. Mer Aa . Cook, Rochester.—V. 78, p. 1962; V. 80, p. 2345 
V. 81, p. 508; . 87, D- 286, 545. 


‘Beloit & Janesville, Wis. 





ROCHESTER & MANITOU RR. 


gr lng es te gg ee ne on August 12 1908 as successor to 
the Rochester Charlotte & itou, sold at foreclosure July 21 1908, 
Stock, $60,000 ($100) all out. Road runs from Charlotte (on aye On- 
tarlo) to Manitou mageh, 7.75 mete Pres., David Hyman; Sec. a8., 
Kendall B. Castle. V. 87, p. 545 





nn & SUBURBAN RY.—A trolley road. 

Formerly controlled by Mohawk Val. Co. but latter company disposed 
of its holdings to N. ntral as per plan in V. 87, p. 286, 545. 

ORGANIZATION. —\ncorporated on Jan. 30 1900 as a successor of the 
Rochester & Irondequoit RR. On Aug. 25 = acquired the entire capital 
stock of the Rochester & Lake Ontario Ry. Co. and consolidated with it. 
The branch running from Rochester to Summerville is leased to the Rocheg- 
ter Rallway Co. 

STOCK => aur Date. 
Stock, com, $70,000 ($100) 
nee ie ah ins ican | ees 

mortgage, 10 gz tong 3 =~ 1 
bv RR gold} 1866 at Roch. Tr. & S. _ 4 — 
Bonas. —Bonds are issued and are held by the nena as yt for 
loans, which on June 30 1907 were $450,000 

EARNINGS.—For fiscal year ending Dec 31 1907: Gross, $54,829; net, 
$12,627; other income, $14,082; charges, $41,764; deficit, $15, 055 

ROAD.—Comprises 33 miles of track from Rochester to Sea Breeze ze and 
from Rochester to Summerville, but Summerville branch (9.20 miles of 
track) leased to the Rochester Railway. 


OFFICERS.—Pres., Horace E. Andrews, New York; V.-P., W. K. Van- 
corpus Jr: Sec. and Aud., J.C. Collins; Treas., E. L. Rossiter; Gen. Mgr 


: Asst. Sec. and Gen. Aud., A. L. Linn Jr.—V. 70, p. 231; V. oi 
p. 699; V. 80, p. 1729. 


Interest. Outstanding. Matu 
0, peg ped 








ROCHESTER SYRACUSE & EASTERN RR. 


Controlled by the Beebe a. which also controls the Auburn & 
Northern and the Auburn & Syrac 

ORGANIZATION. ‘Incorporated 1 in New York in October 1901. Ex- 
cept in villages, allof the road is over private right of way, the yn ae in 
the cities and towns being perpetual. In June 1907 the N. R. 
—, granted permission to increase the com. stock from 35, 500,000 % 

000 

STOCK ‘AND BONDS— Date. 
Common, $6,000,000 O80 fastlnahetins $4,750,000 
Pf, $2,500,000 6% n-cum($100) -.-. ------. 2,295,900 _..._. 
1st mortgage, $7,500,000, 0} 1905 5¢M-N 3: ‘452.000 Fs 1 1945 

gold, ($1,0 Int. at Knickerbocker Tr. Co., o 

Bonds. ne oth $7, nae, 300 authorized, the $2,000,000 is fort bullding the 
road from Rochester to Lyons and $3, 000, 000 (authorized by N. Y. RR. 
Commission Jan. 1 1907—-see V. 84, “oi 272) reserved for remainder of line 
from Lyons to Syracuse at not exceeding $35,000 yond mile, or 75 % of cost; 
remaining $2,500,000 reserved for 75 % of cost of future extensions and im- 
provements. Are subject to call in any amounts at 110 and interest on 
and after May 11915. See V. 80, p. 2459. 

oo te Ee year ending June 30 1908, (on 36 miles from Rochester 

to Lyons), gross, $309,264; net, $142,058; other income, $59,515; fixed 
charges and taxes, $180,799; surplus, $20,774 

ROAD.—Operates a double-track road from Rochester to Port Byron, 58 
miles (completed to latter pom July 1908), making 116 miles of track. 
Standard gauge; 70 and 90-Ib. T rail. Does a freight business. At Port 
Byron road connects with the Auburn & Northern Elect. RR. Babs | 
by this company) and cars are run direct to Auburn, 11 miles; at latter 
= connects with the Auburn & Syracuse Elect. RR.; thus a through 
ine is formed from Rochester to Syracuse. Road will eventually, how- 
ever, run directly to Syracuse. Has 15 cars, besides 2 snow-plows and 
3 work cars. 

OFFICERS.—Pres., L. C. ae] Vice-Presidents, F. W. Roebling, c.D. 
Beebe a4 TA: Holden; Sec., A. Lux; Treas., Hiscock; Mer., 

D. Bee 80, ‘601, 2345, pe: V. 82, p. 453; V. 84, p. 272, 
804, i429: ¥. 86, p. 603: "Y. 87, 


Interest. Outstanding. Maturity, 








BUFFALO LOCKPORT & ROCHESTER RY.— 


ORGANIZATION.—Incorporated on June 22 1905, In New York. Is 
a consolidation of the Albion Elect. Ry., the Albion & Lockport Ry. and 
the Albion & Rochester Ry. 


OCK AND BONDS— Date. Interest. wag Maturity. 
Stock, $4,000,000 ($100) --.. --.-. _ _-.------ $2,346,800 .......... 
1st ——e $4, 000,000 ons} 1904 5 F-A 3,000,000 Feb. 1 1954 


CE ee fInt. at Lincoln Trust’ Co., Trustee. 
Bonds. ° 33 :000 ,060 bonds are in treasury of company; they are subject 
to call at 110 and accrued interest on any interest day, on three months’ 
notice, after Feb. 1 1914. 


ROAD.—Has completed 54.5 miles between Rochester and Lockport. 


Entire road expected to be in operation by Nov. 1 1908. From Lockport 
to Buffalo is to use tracks of the International Ry. Co. Ralls 70 to 80-lb. 

OFFICERS.—Pres., Chas. B. Hill, Buffalo; V.-P., D. E. Thomson, 
bigs 3 Sec. .nd Treas., Albert Oakley, Toronto. V. 81, p. 506; V. 82, 
p. 1210. 





ROCKFORD, ILL. 


ROCKFORD & INTERURBAN RAILWAY. d 
ORGANIZATION .—Is a consolidation in Oct. 1902 of the Rockford Mu Re. 
Light & Power Co. and the Rockford & Belvidere Electric RR. 
private right of way. Franchises in cities and villages are for 20 to Sou a 
On Sept. 1 1904 absorbed the Rockford & Freeport Electric Ry. aT 


p. 1462. On April 1 1906 absorbed the Rockford Beloit & Janesville RR: 
by purchase of all the capital stock. V. 82, p. 393. 

STOCK AND BONDS— Date. Interest. Outstanding Maturity 
Common, $1,000,000 ($100).. ..-- Q-J $1,000, 000 ‘Oct. "08, re 
Pref, $50,000, 6 A. —_ a ialise se: Sehaln-e Q-J 50,000 Oct. 08, 1 

‘ord - Urbanf 1902 5gA-O 


1,100, 000 Oct 1 192 
Bank 


, N. Y., or at 

Amer. Trust. Sav. , Chic., Trustee. 

Rockford & Phe ort ist) 1903 5 ¢ M-N 625,000 May 1 1923 
mtge, $750, gold, gu,}Int. at Amer. Trust & Sav. Logg 3 _ctlcago. 
p &1 ($1, O00 ae #5500) ve *) Trustee, or First Nat. Ban! ew Yo rk. 
— Bel & Janesville,) 1905 5g A-O 1,000, 000 Oct a 1930 
rtgage, $1,000,000,}Int. at Amer. Trust & Sav. cago, 

gold ‘Gi wee, O2...<653 c*) Trustee, or First Nat. co ™ York. 
Bonds.—Sinking fund on ‘asinian of 1902 of 5 % of gross receipts commenceg 
in i908. Additional bonds can be issued for extensions and improvements 
at 85% of cost. Entire issue is subject to call at 105 and int. r Oct. 1 
1907. The Rockf. & Freeport bonds are assumed, prin. and int., by Rockf. 
& Interurban Ry. Co.; $118. 500 are reserved for future extensions at 85% 
ofcost. Asinking fund equal to 5 % of gross earnings fe ow: * 1910. Bonds 


an f g 
arepaeea, ould ‘1. 000) c*{ Interest at *Y¥ Nat. 


are subject to call after Feb. 1 1910 at 105 and int. aes 276. A sink- 
ing fund on the Rockf. Bel. & Janesv. bonds begins i. 41 oe 2% of gross 
earnings of that division. They are subject to call on and after Oct. 1 1910 


at 102% andint. They are guaranteed, p. &1., by the Rockf. & Interurb. 
Dividends.—On pref. stock, 6% per annum is paid. On common: in 
1903, £3: in 1904, Pam: in 1905, 4%; in =. 4%; In 1907, 6%; In 1908, 
Jan., 1%; April, 1%; July, 1%; Oct., 1% 
EARNINGS.—For year ending Dec. 31 19 907, ree, $591,396; net, $264,- 
333; int., $131,137; dividends, $63,000; surplus, $7 0,196. In 
= “4 net, $214, 831; Int., $122, 449; divi ends, $42, 250 Rey 132: 
D.—Operates 25 miles of  eaiey. in Rockford and 14 miles between 
Rocktord and Belvidere; also 28 miles of Rockford & Freeport Electric Ry. 
between points named in title, and 33 miles ——, Rockford, Ill., and 
Total, 100 miles. 70-Ib. ne 


oan a —Pres., R. N. Baylies; Giger Vv. yy oO. Baylies, Chi- 
Geo. G. Olm as., . Woodrum. >. F. 78 p iz 276; 
v7 79, > “1462; Vv. 82, p. 102, 393, e290" 
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ROCKLAND, ME. 
aOCKLAND THOMASTON & CAMDEN STREET RAILWAY.—An 


cr 

In Feb. 1901 consolidated with the Knox Gas & Electric Co., and made a 
new mortgage of $800,000, from the proceeds of which the old bond issues 
of both com es were retired. 

TOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ES OS Dare $400,000 1906- 7; 4 be 
lst mortga: soon 000, gold} up 4¢J-J 800,000 Jan 

($500 and $1,000) ___"___ cfInt. at Union'S. D. & Tr. -C0., Portland, Trus. 

Bonds. ile ae ae fund ph tone cannot be called 

ROAD. a 23.815 miles oftrack from Warren throu gol ner ge 

to Rockland kport and Camden. In Sept. 1901 purchase aklands,"’ 

a park of 75 acres, for purposes of a pleasure resort. 19 pe sn 1 ex- 
ress car and 3 snow-plows. 


rs. end. June 30. Gross. Net. Int. & tazes. Constr'n. Bal.,sur. 
PE atacnheeaem $133,433 oe oe $34,091 $3,331 $30,491 
WO Site ,626 1,540 S eer 8,803 
OFFICERS.—Pres., G. E. seaanenien: V.- S. M. Bird; Sec., v6 M. 
Heath; Treas., “en D. Bird; Gen. Megr., leucine’ Hawken; Supt. «+ V. Chis- 


holm.—V. 72, p. 392. 


ie 
ROME, GA. 


ROME RAILWAY & LIGHT CO.—A trolley road. 
ORGANIZATION .—Incorporated in Gpecute on Dec. 28 1906, and is a 
a of the City Electric Ry. V. » p. 1591. Furnishes light 
and power to to ay vay my individuais. irranchise perpetual. 
AND Date, Interest. Outstanding. Maturity. 
Stock, . $500, 000 ($100) SE Rae gg AE tol eet 
1st mige. $500,000, gold\ 1907 5 g¢ J-J 500,000 Jan 1 — 
OF eee cfInt. at Col. Trust Co., Louisville, Truste 
Bonds. nis sinking tuna. ut bonds can be called at 105 and Interest 
upon 6 months’ notice 
we —For calendar year 1907, gross, $92,695; in 1906, gross, 
» 
ROAD.—Operates 814 miles of track in Rome, including an extensi 
to Lindale. Standard gauge. 60-lb. T —_- 
OFFICERS.—Pres., S. A. Culbertson; V.-P. and Gen. Megr., S. S. + Baas 
Sec. and Treas., L. W. Bofts, all of isan. Ky.; Supt., H. J. Arnold: 














Rome.—V. 83, ’p. 1591. 
ROME, N. Y. 
ROME CITY STREET RY.—See Utica & Mohawk Valley Ry. 
Baia’ ies 
RUTLAND, VT. 
RUTLAND RAILWAY, LIGHT & POWER CO. 
ORGANIZA N.—Is a consolidation in Feb. 1906 of the Rutland 


Sue Ry., the poopie’ s Gas Light Co., ay ne Internal Improvement 
io. and the Chittenden Power Co. t. 1906 acquired the entire 
$180" 000 stock and $120,000 bonds of we Rat and City Electric Co. V. 83, 
Le 626. In March 1908 consolidated with the latter company, thus com- 
leting consolidation of all the Rutland public utilities. V. 86, p. 1044. 
Franchises have been granted by special Acts of Vermont Legislature and 
are stated to be perpetual. 
ST D BONDS— Date. Interest. Outstanding. Maturity. 


Stock, $2,000,000 ($100)..... -...  ....... SS aie 
New mortgage, $2,000,000 “l — g¢ M-S a "500, ‘000 Mch 1 1946 
“tk =o - at pF 8-2-4 Trust Co.,N.Y., RS... 
EARNINGS.—For the me c™ August 31 1908 of consolidated 


properties, gross, $254, oy ae. $116,391. In same period of 1906-07, 
gross, $3. 299; net, $97,6 

ROAD.—Owns and po nen 25 miles of track in Rutland, extending to 
West Rutland and to Fair Haven, on the New York State line, with exten- 
sion to Bomuscen. Standard gauge: 60-lb. T rail. An extension from 


Fair Haven to Whitehall, N . (8 miles), is propases. 
OFFICERS.—Pres., G. Trac aa rs, Binghamton: V .P., Leo H. Wise 
New York; Sec. and Treas., Cc. Vest; Gen. Mgr., .s Haley -—V. 81, 


p. 508, 669, 727; V. 82, p. 453; ves p. 626, 1472; v.86, p. 1044. 


SAGINAW, MICH. 


SAGINAW-BAY Pity, RAILWAY & LIGHT CO. 

ORGAN N.—This company was incorporated in New Jersey en 
Aug. 3 1903- my 1 a consolidation of the Saginaw welee Traction Co., the 
Bay City Traction & Elec. Co., the Bay City Gas Co., the Saginaw City’ Gas 
. and the Bartlett Illuminating Co. of Saginaw, thus controlling th: 

reet r pe & electric light and gas interests of the two cities. E. W. Clark 
, Co. of Phi adeleniee: and ettita de ny Lee om & Co. of New York financed 
the enterprise 1250; . 951. Franchises extend from 16 
to 30 years from 1903. “Gn Sept. 29 10 3 the Bay City United Trac. Co., a 
temporary organization, purchased at ge ag er! of the Bay 
Cities Consol. Ry. in the interest of thisco. V. That company 
was subsequently merged into the Saginaw Bay “ae Ry. & Light Co. 

STOCK AND BO =" Date. Interest. Sari Maturity. 
RE SS eae re SOR ‘wannmcecens 
Collat trust mige, $7, 000, 000, 1903 5 £. M-S 3 355, 000 Sept 1 1923 

gold aU? So - a; canecadaned c*}Michigan Tr - Trustee, Grand Rapids. 
tM.) 1899 5¢F-A a 000 Feb 1 1920 
850.¢ 000°¢ g 10 000 exch) an. on Boston Safe Dep. & Tr. Co., Trustee 
City Gas ist'M 1901 g M-N P50, 000 May 1 1916 
00, gold ($500 and ny M00) = va. = Grand Rap’ ids, Trustee. 
y City Gas ist M, $500,- 138 900 J-D 395 "000 June f a 
C000 gold ($500 & $1 ,000) J Interest a New York Trust Co., Trus 
Bonds.—Of the new collateral trust mt for $7,000,000, $1,945, 000 are 
reserved for prior liens and $1,500,000 for mprovements; $260,000 are in the 
treasury of the company. The new bonds are subject to call on any interest 
date at 105 upon 60 days’ notice. Int. on these vy, is payable at Hoden- 
pyl, Walbridge & Co., New York, and E. W. Clark & 2. Philadelphia, and 
at the Michi, Trust Co., Grand Rapids, Trustee. The Saginaw City Gas 
bonds are subject to call at 105 and int. on 6 weeks’ notice. The Bay Be | 
Gas bonds are sub. to call at sio and int. on any int. date upon 4 w 
notice. The Soqinew Valley Traction 1st 5s unissued are held - additional 
security for the naw-Bay City Ry. & Light Co. 5s. A stinking fund of 
$8,500 per annum on these bonds commences Feb. 1 1907 —y rans for 5 
years, after which $17,000 per annum is payable, said fund to be invested 
in the bonds at not above 107% and Interest. Sinking fund held on Feb. 1 
1908, $18,000 of bonds. 

ROAD.—Operates 56 miles of street railway track in Saginaw and Bay 
City, including an interurban line between the two cities. 

OFFICERS.—Pres., Anto: se > G. pietemes, New York; V.-P., C. M. Clark; 
V.-P., B. C. Cobb; 2d ee . Wicks, Phila.; Sec. ‘and RN, Geo. E. 
pasty, New York; Asst. Ry a Treas., G. L: Estabrook, Phila.; Gen. 

Mgr., J. F. Collins:—V. 77, p 299, 951. 951; V. 82, p. 1103. 


ST. ALBANS, VT. 


ST. ALBANSSSTREET RY.—A trolley road. ; 
terest on bonds was defaulted in July 1905. W. H. Vorce and F. B. 
are receivers. 

ORGANIZATION. C—tnseepenaeed in Vermont. Controls entire business 
in St. Albans and Swanto' Charter permits the carrying age, 
express and mail; also the right to operate street railways or power com- 
panies in Franklin and Chittenden counties, Vermont. 

STOCK*AND BONDS— Date. Interest. tar ry Maturity. 


| ee 0, eee eet 
mtge, $200,000, cold} 1902 5gJ-J315 193,000 Jan 15 1922 
Pee ae Int. at Mercantile Trust Co., Boston, Trus. 
Bonds.—Can be called on any interest date at 107 and accrued interest. 
ROAD.—Operates 13 miles of track from Village of St. Albans ner on 
Lake Champlain, to City ofSt. a. and to Swanton; 60-lb. T rail.— 
Gen. Mgr. ts F. Foote.—V. 81 »P. 











8ST. JOSEPH, MO. 
ST. JOSEPH RAILWAY LIGHT HEAT & POWER CO,— 
ORGANIZATION.—Incorporated in Missouri on Nov. 17 1895 and 


railways of St. Joseph. Company also does the entire commercial electrio- 

oan es and power business, and sells steam for heating porpeese. 

the franchises are perpetual, the others maturing in peri tr 

45 years. Owns a park of 250 acres on Lake Contrary. Also coal rights on 
5,p. 1032. Is managed by E. W. Clark fo. of 

Philadelphia. In March 1903 bonds were listed on the N. Y. Stock Ex- 

change ta Ny Phila. Stock Exchange. 


Ds.— ate. Interest. Outstanding. Maturity, 
Com. pre $3. 500 of. aera $3,500,000 -__.._.__ 
Pref ock 5% cumulative] _.-- 5Q-J 1 ‘560 /000 Oct’081% % 
$2, 500 ,000 +3 ng, On 
Ist ‘mtge $5,000,000 gold) 1902 5 ¢ M-N 4,161 poe! Nov 1 1997 
1 BE nittnceaoanned c*{Interest at Redmond & Co. a New York 


jonds.—Trustees are Trust Co. of America, New York uri Val 
ley Trust Co., St. Joseph. $809,000 are reserved for additions and better- 
ments at 85% of cost and $30,000 are in treasury of company. Bonds 
cannot be called. V. 75, p. hing A best 
ividends % per anum has been ie party ald on pref. stock fr 

Oct. 1902 up to and including October 1 ¥ 7 — 
ROAD.—Owns and operates 43 miles of oak. 191 

ORT .—For yeot ending Dec. 31 1907, gross, $870 28 286; net, $428 018; 
fixed charges, $242,896; divs. on pref. (5%), $78,000; surplus, $107 1122: 
in 1906, gross, $834, 438; net, $407,635; fixed charges, $236,454; divs. on 
pref. (5%), $78,000; surplus, $9. 3,181. 
OFFICERS.—Pres., John Donovan, St. Joseph, Mo.; by -P., E. W. Clark 
Phila.; Sec. and Treas., G. L. Estabrook, Phila.; V.-P. and Gen. Mer. 
J. H. Van —, ae Joseph; Asst. Sec. and Asst. Treas., Chas. E. Foster, 
St. Joseph.—V. » PD. 2206, 2458; V. 83, p. 752; V. 84, 248. 








. LOUIS, MO. 

UNITED RAILWAYSCO.OF ST, LOUIS.— 

ls controlled by North American Co. of New York. 
ORGANIZATION.—Incorporated in Missouri on March 11 1898 as the 
Central Traction Co., but changed its name to above on July 10 1899. Ip 
July ange 4 interests friendly to this company purchased the St. Louis St, 
Charles & Western RR. at foreclosure sale. In Oct. 1906 absorbed the 
St. Louis & Suburban Ry., giving its preferred stock, share for share, for 
the stock of that company. It is oe ry however, that no dividends are 
to be pete on this pref. stock until Jan. 1908. The United Rys. guaran- 
a4 : $4,500, ve _ _ bonds of ths St. Louls & Suburban Ry. See 


v.8 

The Rinited Rys. Co. comprises all the street a: lines in operation in St. 
Louis. Franchise in St. Louis expires April 1 948. It was ori 
leased to the St. Louis Transit Co., but under . A... Ra. arranged in 
Oct. 1904 by Messrs. Brown Bros. & Co. (V. 79, p. 1333) the lease was can- 
celed and the $17, 264,300 stock of that company nearly all exchanged for 
voting a certificates for common stock of the United Rys. Co. on the 
basis of $500 Transit stock for $200 voting trustees’ certificates. 

Under this plan, the $20,000,000 refund. and impt. mtge. bonds of the 

- Louls Transit Go., of which 38, 000,000 had been issued, were canceled, 

and in their place the same company issued $10,000,000 of 5% imaprovemans 
bonds, guar. by the United Rys. Co. of St uis, this guaranty 
cured by a Mortgage on all of that company’s property next in ~ A to eet 
of its general mtge. These “waeeoroy bonds are now the only outstand- 
ing security of the Transit Co. f this issue, $8,000,000 took the place of 
the $8,000,000 ref. and impr. 4. above mentioned, and the re 
$2,000,000 went to the syndicate as part consideration for $7,000 ,000 
cash which it provided for taking up at maturity on Nov. 1 1904 the 35.776. Ps 
000 3-year collateral trust notes of the Transit Co., and for meeting the cost 
of street paving ag uired on the part of the city, and other improvements, 

Voting Trust.—All the common stock of the United Railways Co. is de- 
posited under a voting trust agreement to run for five years from Nov. 1 
1904, unless sooner dissolved in accordance with the terms of such trust 
,- ment. Under the readjustment, $7,000,000 of the preferred stock 

the United Rys. Co. was delivered by the syndicate to the Nat. Bank of 
Commerce in St. Louis, as trustee, for the Rys to be used for future 
betterments and improvements. "The cuahamee stock was listed on the 

Y. Stock acmeeid on June 1 1905. The capitalization now consists 


- ‘pe followin ‘ANI D BONDS. D 
— ate. Interest. Outstanding. aturity, 

Stock common $25,000,000, ‘} esac esaane $24,913,800 Be aduowe 

voting trust ctfs ($100). dain 
Stes 060.000 ($100). —? 5Q-J 

’ 5 = 10.008. 200 J’ly 10°08 ,1 

Gen ist "Mtge $42,000 06 1809 4¢J-J 30,769,000 *Suly 1 it% 

($1,000) gold-.-....... . at St. Louts- Union Trust Co., Trustee, 


Cannot be called. ¥ at North Amer. Co., New York. 
{1904 5gA-O 10,000,000 Oct 1 1924 
}} nt. at Mercantile Tr. Co., St. Louis, Trustee, 
Improvement bonds, gold or at North American Co., New York. 
- ($1,000), St. Louis Transit|Guar., prin. & int., by Un. Rys. Co., said 
\iatinendecadeioaenl - guar. secured by gen.. second mtge. on 
(1907 Si a3 
1, - “y Sul 
Coll tr g, notes, $1,200,000 -< Int. - Reng Vai ty = 
l Tru r North American Co. N. Y. 
Stocks and Bonds.—Of the $20, 000-00 000. authorised ig stock, $3,- 
000 ,000 is deposited with the National Bank of Commerce, St. L s, trustee, 
which stock can be sold whenever the company so directs. Of “the $16,- 
983,200 preferred stock reported outstanding, the $4,000,000 issued in ex- 
change for stock of the St. Louls & Suburban Ry. does not begin to draw 
dividends until Jan. 15 1908. Of the $45,000,000 general ist mtge. bonds 
originally authorized, $3,000,000, which had been previously reserved for 
the fam med of retiring bonds of the St. Louls & Suburban System, in case 
of purchase, have been canceled, making the total authorized issue now 
one 000,000, of which $11,231,000 are reserved for the retirement of under- 
ying liens. "The bonds are secured by all the stocks of the constituent com- 
pales, and by direct mortgage lien upon their property and franchises. 
n 1903 the general ~ yy bonds were listed on the New York and Phila- 
— = exchanges (see V. 76, p. 980), and in April 1906 the St. Louis 
Co. improvement bonds were listed on the N. Y. Stock Exchange. 
The ‘907 notes were issued to take up the $1,500,000 Citizens’ Rallw: way 
bonds maturing July 11907. The notes are secured by deposit with ry} 
of $1,500,000 gen. 1st mtge. bonds of the United Railways and $500,000 
pref. ‘stock; can be called on 30 days’ notice after Janury 1 1908. 


a? ISSUES OF CONSTITUENT ose. 


ll System Date. Interest. Outstand: Maturity. 

Lindell” Ry 1st M $1,500,000) 1891 5¢F-A $1 500000 “aug 1 tor 
gold ($1,000) -.-._._. c*&rJ Interest napabie in New York and St. Louls. 

~ nHUD aie ist M oa 6gJ-J 1,000 ,000 July 1 1913 

t. at St. yy ad Union Trust -; also 

TOS 500,000 “Tul: 1 1913 

Int. at st. juis-Union Trust Co., Louls. 


1893 6¢J-D 3,500,000 June 1 1918 
Interest at St. Louls-Union Trust Co. 





1890 500,000 May 1 _ 
Interest at Mrielity Trust Co., 

1896 200 ,000 Au he 1916 
Interest at t. Louls-Union Trust 


2. System— 
t+ Louis RR ist Mtge curf{ ae 5 M-N 


Ss 1,948,000 May 1 1910 
eee eee Subject to call May 1 1900 
— sy St Louis-Union aon 
893 JI-J do fue 1 19138 
Baden & St Louis 1st mtge Subject to tall after July : 1893. 
Gi ancctdwandetacsanius Northern Trust Co., Chica; cone, = by ag 
cw rest at St. Louis-Union Tru 
Cass Ave. & Fair Grounds 1st) 5¢J-J 1,813 000° Sly, 1 1912 
M $2 a ,000 gold ($1,000) Subject to £3 at 102 on any may 1 after1893. 
sinki g fund. guar prin a Northern Trust Co., Chicago, Trustee. 
int (Nat R ° Repeal 4! *) Interest 2 at St, Louis-Union Trust Co. 


St. Louis & Suburban ‘System— 
St nae het & Western Ry| 1884 6M-N 600,000 Nov 1 1914 
ist mortgage ---.......... Int. at —— L. & Tr. ity. 
Lo ~- Su burban lst Mtge{ 1891 5¢F-A 1,400 000 Feb 1 1921 
$2, 000, 000 gold ($1,000) _. —-s at Amer. Tr. Co., Bost , tl Trus- 

redeem. at 105 any interest 


“gala ($1, oon) A, 4%, & 1 by}Interest as Mississi Valley Trust Com- 
orsed . . _c* 





acquired the following i roperties: The St. Joseph Traction & Lighting Co., 
People's Ry. Li 4 & ower Co., Citizens’ PRY. Co., Union Ry. Co., St. 
Josephi& Lake . and Wyatt Park R Ry. Co. Comprises entire street 


date 
L.& M, 1st M $1,000, oy} 1896 6 ¢ M-N 1,000 000 May 8 1916 





- Lows. tee. 
Lb Sub gem mige $7.0007-| 1008 CAO A donaee Anctt 1038. 
000 gold ($1 lathe Fg at Miss. Val. Tr. Co,. St St Loule: ‘Trustee 
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Of the St. Louls & Sub. Ry. mortgage for ££ 500 ,000, $3 000,000 are re- 
to retire priorliens. V.76, p. 332 e St. Louis & Meramec River 

in April 1903 made a new mortgage for $3, 000, 000, of which $2,000,000 was 
deposited with the trustees as additional security under the general mort- 
gage = 1903, the remaining $1,000,000 being reserved to take up the first 6s 


916 
ott vidends.—First div., of 1% % on pref.. April 10 1900, and the same 
amount quarterly to J sly 10 1908, inclusive. 

ROAD.—On Jan. 1 1908 owned total of 456.58 miles of track (including 

the St. Louls & Suburban), of which 349.95 miles are In the city and 106.63 
nthe county. Of this tot ‘al, 447.98 miles Is onerated 

EQUIPMENT.—Has 1, 262 passenger cars, 9 special cars, 10 mail and 7 
express cars, 8 snowplows ‘and 33 snow- hg 2 electric locomotives and 
162 Reh cars of various kinds. Total, 1.493. 

LATEST EARNINGS.—For 8 months ending Aug. 31 1908, gross, $6,- 
973,281; net, $2,454,376; fixed charges, $1,862,952; surplus, $591, 424; 
in i907, er $7,185,731; net, $2,475,598; fixed charges, $1,851,327; 

lus, $624 
SURE PORT. For the calendar years (St. Louis S Suburban Ry. included 
in 1907 only). Report for 1907 in V. *. oP: 976 








0 
Revenue passengers carried ----.--.-- 216,779,638 183,237,886 170,009,691 
Transfers and passes--------------- 97,165,511 81,183,324 74,231,470 
Gross carning’ ....-.-...-.--...-... $10,659,037 $9,119,620 $8,435,915 
Operating expenses and taxes_------ 6,503,700 5,111,730 4,896,617 
Net earnings.---.-.---.--..--... $4,155,337 $4,007,890 $3,539,298 
Other income. .-.-----..---.----.-- 169,700 26,728 x 
Total Income... .. .... 2.2. 2ccee~ $4,325,037 $4,034,618 $3,563,399 
Deducttons— 
Interest on bonds----------------- $2,778,022 $2,377,477 $2,385,618 


idends on —— stock United 
Dewars of St. SO See (5)649,160 (5)649,160 (5)649,160 





llaneous ee Rca osm eme sealer " -aiimdikee ,297 

Se preciation @0 ae eepeweesisnocsece 540,183 455 ,681 421,752 
Total deductions- --........------ $3, aed a $3,482,318 $3,458,827 
Surplus- ------------------------- $357 $552,300 $104,572 


OFFICERS. —Pres. , John I. Beggs; V. ‘P. i Gen. Mgr., Robt. McCul- 
loch; Sec. and Treas.. James Adkins; Act. Aud., H. P. Taylor; Asst. Gen. 
Mer., Richard McCuiloch. Directors, J. I. Beggs, J. Campbell, Murray 
Carleton. R. McCulloch. H. S. Priest, W.V.N. Powelson, Geo. R. Sheldon, 


H. Hutt a? a D. Smithers, Festus J. Wade and Chas. W. Wetmore.— 
. 84, p. 52 , 689, 750, 1553; V. 85, p. 42; V. 86, p. 976, 1102; V. 87, 
p. 227, 481. 





SOURI ELECTRIC RR.— 

= art control United Rys. Co. of St. Louls. 

ORGANIZATION. —JIncorporated in July 1908 in Missouri and took 
over property of St. Louls St. Charles & Western RR., sold at Sereutocurs 
sale July 24 1905, on behalf of a syndicate. Stock, $1 "000, 000 f1e% paid 
in). A $1,000,000 mtge. has been made to Mercantile Trust Co. of St. Louls, 
as trustee, of ‘which $700,000 are reserved to refund present indebtedness 
and for xtending and repairing system. Road operates about 20 miles 
of track between St. Louis and St. Charles. Gauge 4 ft. 10 in. 60 and 
70-lb. T and girder rail. Other lines operatin ig in St. Louis County, it is 
reported, will be taken over. Pres., Robert McCulloch.—V. 87, p. 226, 480. 


ST. CHARLES & ST. LOUIS COUNTY BRIDGE CO. 


In April 1907 the Commonwealth Trust Co. of St. Louls brought sult, as 
trustee of first mortgage, for foreclosure, and ee aa ofa receiver, 


no interest having been paid on the bonds. Pp. 997 
Soid.—On Fb. 24 LvvSs propercy was Bit in at foreclosure sale for 
$300, 000 by L. S. Mitchell and Joseph E. Otis, representing bondholders. 
86. Dv. 669 


C 
‘ORGANIZATION. —Incorporated in Missouri. The Missouri Electric 
pays the Bridge Co. 5 cents for each passenger crossing the bridge 
PROPERTY .—Bridge across the Missourl River 2,700 feet long, Ma a 
St. Charles and St. Louls, was opened April 22 1904. =, 86, p. 669; V. 87 
p. 227. 











SALT LAKE CITY, UTAH. 
HT & RAILWAY CO. 

Utes ae ._ was acquired by Southern Pacific Co., which 
owned on June 30 1907 $1,849,450 common stock, $3,832,300 mo pref, stock, 
$992, 7 of the 1st con. mtge. bonds and $41,000 ‘of col. 6% notes. 
V. 83, p.1172. In June 1908 it was repented that above tneerands had sold 
holdines to Utah Gas & Coke Co. V. &6, p. 1535 

ORGANIZATION .—Incorporated in Utah on Jan. 2 1904 and Is a con- 
solidation of the Utah Light & Power Co. and the Consolidated Ry. & 
Power Co. Controls all of the electric-lighting of Salt Lake City and Odgen 
and peat all of the street railway husiness of Salt Lake City. V. 78, 

104, 344, 704. In Aug. 1905 was granted a new blanket franchise 
covering street railways, gas and electric lights running to July 1 1955. 
7 R1. n. 669 
a * Oct. 1905 holders of Utah Light & Power 4% bonds were offered the 
privilege of exchange for 5% consols of Utah Light & Ry. We are not 
informed as to number exchanged. Privilege bes’ been withdrawn. 
STOCK oO Da 


AND BONDS— te. Interest. On ie 008° Maturity, 
mmon, $6,000,000 — SR apes 
Pret. 8% n-c, $4,000,000 ($25) _--- _---.-- 4,000,000 In 1905,1% 
1s: consol M,$10,000, 000, old) 1904 gJ-J 1.485.000 _ = = 1934 
op | ae Bowling Green Trust Co., 


N. Y., 

notes, $500,000__{ 1905 400 ,000 yan 1 ‘08. 13 
Coll tr ‘imp The Elec. & Gen. Inv.Co. ,Ltd., London, Tr. 
& Power ist M,\ 1900 5¢J-J Zao. 00'Jan 1 1930 


Y., Trustee. 
Li 1,115,000 jan 1 1930 
$4,500,000, gold -.----- c* Int. aor gale N. Y., Trustee. 
Salt Lake City ast M, sf, gold | 1893 gJ-J 728, 006 Jan 1 1913 
($1,000) , $1,500 ,00 00... -.c*JInt. at Gaanes Trust Co., 
Salt Lake City 2d M, $500,- " 6 F-A 423, 600 Feb” a 1910 


See MED acessccerece Wm. S. ane. K. MeCornick. Tee S. 
t Lake Rapid aa 1st) oe 6 F-A 77,0 0 Pep 1 1910 
M, $500, ¥x ($1,000) .-.-- JInt. at ——_> Tr. Co., yo Trustee. 


Cons Ry & P ist M, O88, 000 i 1901 gJ-J ae 472, 000 July 1 1921 
000, gold ($1 000) -- = cdr Interest a ‘Trust Co. of Am., N.Y., Trustee, 
toon = —Of the new $10 000 consol. mtge., $6,350, 600 are reserved 

rior liens. Paes. a subject to call on any interest date after 
be rots at par. Of the $3,000,000 Consolidated Ry. & Power Co. 
bonds, sufficient are reserved to retire ‘the underlying bonds. These under- 
lying bonds are being retired as fast as the new bonds are sold. The new 
bonds are not subject to call. A like amount of underlying bonds ts held 
as security for the Salt Lake City Ry. second mortgage for $423,000. The 

Utah Light & Power 5s of 1900 are subject to cali on July 1 1905 or o—. 

after at par and interest, Of the Utah Light & Power consols, $750,000 

oy reserved for prior liens. Denomination $500. These bonds are subject 
to call at par and interest after July 1 1909. Under the terms of consolli- 
dation with Consolidated Ry. & Power no further bonds can be issued under 
this m age beyond $3,350,000 
LATEST r EARNINGS. ‘—For 6 mos. ending June 30 1907, cross. joes. - 

499; net after taxes, $322,413; fixed charges, $178,578; su lus, $143 
ROAD.—The consolidated company owns and operates 4 miles of ae, 

including double-track, sidings, &c., connecting Salt Lake City, Forest Dale 

and Murray. a are planned. Has 136 cars. Placed contract 

for 50 new cars Sept. 1907 
OFFICERS.—Pres., W. H. Bancroft; 1st V.-P., P. L. Williams; 2d V.-P., 

Ww. . a Treas., . Gannett; Sec., F. H. Knickerbocker: 

Gen. -¥ S. Wells; ‘Aud., Will Browne. uy ie p. 669, 900, 1176, 

667; vi aS, . 1172; V. 85, p. 655; V. 86, p. 


SALT LAKE & UTAH VALLEY RR.—An electric and steam road. 
Took over the West Side Rapid Transit Co., sold at foreclosure. Owns 1 
miles of track, but only 4 miles operated—by electricity; steam portion i, 
operated. Stock, $50,000. + bonds. Pres., Wm. Story, Ouray Col, 
Property is for sale. —¥. 79, p. 1024. 








SAN ANTONIO. TEX. 
SOUTHERN LIGHT & TRACTION CO. 
Controlled by the American Light & Traction Co. 
ORGANIZATION. —Incorporated in New Jersey Sept. 6 1899 to “‘hold 
bonds and other securities,”” and is largely interested in the electric 
allroad and the electric and gas lighting companies in San Antonio. Capi- 





tal stock (formerly $2,500,000) is all owned by sag Light & Traction 
Co. Amount was reduced to $2,500 on June 2 1904 

STOCK AND RONDS— Date. Interest. Contents. Maturity . 
Stock, $2,500 (10c oa | aheeels aa: eg 
Col trust, $2, 500, 000, gold) | 1899 5 gM-S 2, say 4 Sept 1 1949 

($1,000); no's. f nt. at Emerson McMillin - ¥. 

Bonds —The bonds are secured by deposit with the Rew Px Trust Co. 
of New York as trustee of all the company’s holdings of stocks, bonds and 
other securities of its constituent companies, and are redeemable at 105 
upon six months’ notice. 

ROAD —Owns and operates 40 miles of track in City of San Antonio. 

REPORT .—Figures now included in the American Light & Traction Co. 

OFFICERS.—Pres., Emerson McMillin; V.-P., Philip Lehman; Sec.. A. 
P. Lathrop; ‘lreas., A. WH. Usirum, 4u Wail St. Ne W yv.or«. —V. 82, Dp. 569. 

TEES 


SAN BERNARDINO, OAL. 
THE SAN BERNARDINO VALLEY TRACTION.—A trolley road. 
In May 1907 control of this road passed into the hands of interests repre- 
sented by H. E. Huntington. V. 84, p. 1249. 
ORGANIZATION .—Is a consolidation on June 8 1903 of the Redlands 
Street Ry., the San Bernardino & Highland Electric Ry. and the San Ber- 


nardino Valley Traction Co. Also controls the newly organized San Ber- 
nardino Interurban Ry. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,500,000 ($100)..... -... ....... SEE ncasadiines 
New mortgage, $1,000,000, :} 1903 gM-S 952,000 Sept 1 1933 

gold, s f ($1,000) _ _c* &r} Interest } A > Angeles Trust Co., Trustee. 


onds.—A few old bonds still remain outstanding, but these are being 

taken up. The new bonds are subject to call after 5 years at 105. 

ROAD.—Owns 42 miles of track in and between Redlands, San Ber- 
nardino, Colton and Highland, and including an extension of 6% miles to 
Arrowhead Hot Springs. 40 to 60-lb. T rail. Standard gauge. 

EARNINGS.—For year to Dec. 31 1907, gross, $148,093; net, $46,573 
in 1906, gross, $126,951; —_ $40,377. 

OFFIC’ RS, —Presii- * 4navtatton; Sec. an’ Treas. T. Conk; 
a — offices, Pacific Electric Bidg., Los Angeles. —V. 76, D. 1302, vase’ 

V. 77, p. 512, 1226; V. 81, p. 778; V. 84, p. 1114, 1249; V. 86, p. 

(1) San Bernardino Interurban Ry. 


ORGANIZATION .—Incorporated in California on Nov. 26 1906 to bulld 
interurban lines from San Bernardino, where connection will be made with 
the San Bernardino Valley Traction to Rialto, Ontario, Riverside, Redlands, 
&c. All rights of the traction company for a line to Riverside (where con- 
nection will be made with the yr Electric Ry.) were acquired December 
1906 and construction has now (1908) begun. All the stock, with the excep- 
tion of a few shares, is owned by the San Bernardino Valley Traction. 


STOCK AND B —_ Date. Interest. Outstanding. Maturity. 


Stock, = 000, boo ($100) ..__. ‘cai Ps GEO BOO. nunessipce 
lst mortgage, $1,000,000 _ g M-S None — w: 1947 
} 2 MRE Ss kcuncndane Int. at 4) Angeles Trust Co., Tru 


—A sinking fund of $500 starts 5 years an ~ of eomaa. “with 
an oo of $500 each succeeding 5 years.—V. 114, 


ee — 


SAN DIEGO, CAL. 
SAN DIEGO ELECTRIC RY.—A trolley road. 


ORGANIZATION, ETC.—Began operation in 1891, and in March 1898 
purchased Citizens’ Traction Co. at foreclosure sale. In 1905 sold its 
electric- ow business to a new company—the United Light, Fuel & Power 
Co. V. p 559. In 1908 acquired control of the Corotiado RR., with 
by ~y it oi be merged. Both roads are owned by J. Spreckels’ Bros. 

& Co., of San Francisco. Owns 35 miles of track. eaten gauge, 60-lb. 
z rail. Has installed one 1,000 k. w. Parsons turbo-generator and two 500 

. W. generators. Stock was increased Nov. 1907 from $500,000 te 
$5, 000,000 (none out); no bonds. Pres., J. D. Spreckels; V.-P. and Man. 
Dir., Wn. Clayton; Sec. and Treas., Harry L. Titus; Gen. Supt., B. M. 
Waseer: Gen. Aud., A. H. Kayser. —vV. 81, p. 559; Vv. 83, p. 380; V. 85, 





SANFORD, ME. 
ATLANTIC SHORE LINE RY. 


ORGANIZATION .—Incorporated in Maine. Is a consolidation in April 
1906 of the old Atlantic Shore Line Ry. and the Portsmouth Dover & York 
Street Ry. The er 3 company in April es urchased the Sanford & 
Cape Porpoise Ry e Mousam River RR the Sanford Power Co. 
Leases the “Alfred Light & Power Co. for 30 poate from 1905; stock of that 
company, $100,000. Does a freight business. 


STOCK AND one Date. Interest. atenee. Maturity. 
CO, SE Pee leseecnes csc) Séeccen BED sccccsubes 
lst pref 4% cum, 8700, Paes aii hla: 4 _sensag eae 700,000 


Non-cum pref 4 %, ds it ee Ce ee ok 
Ref mtge, $3,000,000, gold} 1906 4¢A-O 1 100.4 000 Aes 1 - ed 

($500 and $1,000)__/____ Int. at Knickerbocker Tr. Co., N. Y. Tru 
lst con mtge, $1,000,000, ¢ LS ap 5g 70,0 060 April 1 184 
,000) c*/ Int. at Knickerbocker Tr 





($500, $1,000) _.._.___- N. 

Alf - « P ist abe} $250,000 1908 gJ-J 200. 060 July 1 1938 
($500 and $1,000) _._-... Int. at xuthiarbedtier Te. Co., N. Y., Trustee 
PD& v -_ oe” $650,000, 1603 4% J-D 450 ,000 1923 
gold ($1,0 te Street Trust Co., Boston, Trustee. 
PD &Y 2d M eS ext, $100,- 1905 7 60,000 ‘April 1 1925 
I iia dilen: attest teense ngpitntoeg ital Interest at Augusta, Me., Trust Co., Tru 


istee. 
Ry ist M, $200,-) 1897 6¢M-S 200, 000 1917 
000, cola. ($500 and $1,000) }Int. at Waterv. Tr. Co., Waterville, Me., Tr. 


Bonds.—Of the $3,000,000 ref. bonds, $1,500,000 are reserved w pl or 
liens. Are not subject to call. The consols of 1904 are wabiect to call, 
all or any pes, after 10 years at 105, to be drawn by lot. See V. ams. —. 
The Alfred Light & Power bonds are subject to call after 1915 at 1% 
Portsmouth Dover & York bonds of 1903 can .- called after 1913 at 105 a] 
interest. The 2nd 5s can be called at par on any interest date. The 68 of 
1897 can be called at 105. 

ROAD.—Operates 37 miles of track, cqunecting, Springvale, Sanford, 
West Kennebunk, Kennebunk, Kennebunkport and _ oo with 
Biddeford and Seco: thence over connecting lines to Old Orchard and 
land. eV. 81, 1549. Also 42 miles of track connecting beneath 
and Kittery with ‘Dover and South Berwick, including a line to York Beach. 
A link from York Beach to Kenneb unk, 18 miles, connecting the two 
lines, was put in operation July 21 1907, thus completing a chain of electric 
roads from Boston to Portland. Total about 97 miles. Owns two water- 
power plants with a copectty of 3,400 h. p.; also has several tide- 
water terminals and a park. Has 83 cars; 60, 70 and ’80-Ib. rail. 

EARNINGS.—For calendar year 1907 (combined properties), gross. 
— :780; net, $147,614; fixed charges and taxes, $103,765; surplus, $43, 849. 
In 1906, ‘So tiz $293, 141; net, $122,460; fixed charges and taxes, $88,747; 
— I 

OF ERS. aa E. M. Goodall; V.-P., I. Meloon; T: wags B. 
Goodall: 1% F. J. Allen; Gen. Mer., Edward B. Kirk: Auditor, F wa yt 
nell.—V. 81, D. 1549; 1790; V. 82, p. 626; 626; V. 84, p. 569; V. 85, p. 344 


SAN FRANCISCO, CAL. 


PACIFIC GAS & — CO.—See Map, page 100. 
A holding comp 


oninasters tener —Incorporated in California on Oct. 11 1905,¥and 
has acquired 97.17% of the entire c a stock of the San Francisco Gas & 
Electric Co. and 99.76% of the stock of South Yuba Water Co. Owns in 
fee the California Gas & Electric Corporation, the California Central Gas 
& Electric Co., the Fresno Gas & Electric Co. and the Vallejo Gas Co. 
Also owns in fee the following companies, which were formerly owned by 
California Gas & i Corporation: 
Bay Counties Power 
Berkeley Electric elghtlag Co. 
Blue Lakes Wate 
Oakland Equitable Gas Co. United Gas & Electric Co. 
Oakland Gas Light & Heat Co. Valley Counties Power Co 
Sacramento Electric, Gas & Ry 


For assessment on stock, see V. 85, p. 163, 725. 





{San Mateo Power Co. 
{Standard Electric Co. of California. 
|Stockton Water Co. 
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»” STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Common, $20,000 ce Besdbae wend | amaidrete $14,766, 

Pref,6% cum $10, MRS SSS Ste” lores 9,979,000 Apr’06,$1 % 
ll trust mtge $10, 350, 000/ 1906 5g 9,388,700 Jan 2 1936 
gold ($1,000)--------- ‘c&ri Interest at Union Trust Co., San Francisco, 

Trustee, or at its agency in New York. 

Gen debentures ($4,500,000)-. 1905 6 g J-D15 267, 

New debentures ($4,000,000). 1907 6¢J-D15 3, 614.0 ptiinntb mare a 

CaliGas & Elec Corp gen M &\ 1903 5¢M-S ty ‘030, 000 Mch 1 1933 
coll tr $1 0. 000,000 gold }interest at Mercantile Trust Co., San Fran 
© ($1,000) sinking fund_-_c*j cisco, Trustee. 

Cal Gas & Elec Corp unifying| 1907 5¢ 8,894,000 Nov 1 1937 
&jrefund M $45,000,000 g_ 
ayiCounties Power Co ist Mf 1900 5g M-S 1,893,000 Sept 1 1930 
$2,250,000 gold ($1,000) --{ Interest at Sr centiie Trust Co. ., San Fran- 

cisco, Trustee, or in New York. 

Bay Counties Power Co 2d M\ 1901 6¢ A-O 750,000 April 1 1931 

$750, 000 gold ($1,000) -._- {Union Trust Co., San Francisco, rustee. 
Nevada County Elec ist M_ -.-- 171,000 Oct 1 1928 

Yuba Elec Power 1st mtge__ ___- $ 186,000 June 1 1929 

Cal Central Gas & Elec Co) 1901 5¢F-A 000,000 Aug 1 1931 
first mortgage $1,000,000 }Interest at A ae Trust Co., San Fran- 
gold ($1,000) sinking fund -) _clsco, Trustee 

Oakland Gas Light& Heat Co\ 1891 5 M-S 16 1,000,000 Mch 16 1916 
first mortgage $1,000,000- s 

Sacramento Elec Gas & Ry} 1897 5¢M-N 5.234, nee Bagg 5 07-27 


first a $2,500,000 }Int. at California S. D. & Tr. , San Fran- 
“ * ese c) cisco, Trus., and Guaranty 1: ‘Co., N. Y. 
Central ney Ry first mtgef 1892 6¢ J-D 265,000 June 1 1912 


000 ($1,000 & $500){ ($25, 500 due Ser! to June 1 1921 
ata. ip ieneniin chickadees teeabinds c*| Int. at California S. & Tr. Co., San Fran., 
t a by = Trust Co. , New York. 
Standard Elec Co 1st M $5,-} 1899 3,297,000 Sept 1 1939 
000,000 gu p & | by Cal Gas /Mereantile icust Co., New York, Trustee. 
& Electric Corporation. -_ | 
Blue Lakes Water 1st mtge\ — 6 M-S 725,000 Mch 15 1938 
§m$5,000,000 -..........] fIn po in N. Y. , San Fran. and London 
Stockton “Water Co 1st ms} iso A-O 278,000 April 1 toli 
$500,000 gold .._..---- .at miinois Tr. &Sav. Bk., Chic., Trustee 
United Gas & elec Co ist ui 1902 1,920, 000 July 1 1932 
$2,000,000 g ($1,000) s f.c* { Mere: entite ate Co., San Fran., Trustee 
Valley Counties Power Co} 1902 M-N 2, 500,000 May 1 1930 
first mortgage $2,500,000 }Interest . “Mercantile Trust Co., San Fran., 
1d ($1,000) sinking fund. ) Trustee, or at Ul Mtge. & Tr. Os., M..¥. 
BON NDS.—Pacific Gas & Electric Co. FBO trust mortgage bonds are 
secured by deposit of all the stock of the San Francisco Gas & Electric and 
all the physical properties of California Gas & Electric Corporation acquired 
by this company. They are subject to all bond issues mentioned in above 
table. 


table 

California Gas & Electric Corporation Unifying and Refunding Mortgage 
5% Bonds of 1907 are a lien upon all the property and franchises of the 
a Gas & Electric Corporation now owned or hereafter acquired. 
V. 86, p. 1158. It is also é lien (through a supplementary mortgage exe- 
cuted *by the Pacific Gas & Electric Co.),prior to the bond Issues of the 
Pacific Gas & Electric Co., upon all the properties of that company except 
the stock of the San Francisco Gas & Electric Co., but includes the proper- 
tles of the. California “on = & Electric Co!, Fresno Gas & Electric 
Lighting Co. and the Vallejo Gas Co., subject, “however, to underlying 
mortgages of the three inet’ named companies. The bonds are in series 

“a.” “BL” “C,” and “D.” Series “A” amounts to $30,282,000 and 
will go to retire outstanding prior liens; $4,971,000 underlying bonds 
retired to date and ~ ee: under this mortgage. Series “B’’ amounts 
to $3,055,000 and will be issued at 90 to refund existing obligations. 
Series “‘C” and “D” aggregate $11,663,000 and may be d at not less 
than 90 to provide for 85% of actual cost of future extensions and new 
property acquired. V. 86, *D. 980. The first $8,605,000 out of the $11,- 
663,000 can be issued only upon the sonsoces in writing of the bond- 
holders’ committee created by the Pacific Gas & Electric mortgage. The 
bonds are subject to call at 110 and interest upon any interest date after 
Nov. 1 1912 upon 60 days’ notice. The issuance of additional underlying 
bonds is prohibited by terms of mortgage. An agreement was executed 
Jan. 21 1908 paver that all California Gas & Electric general mortgage 
and collateral trust bondsholders depositing bonds with Mercantile Trust 

of San Francisco before May 1 1908 (since extended to Nov. 1 1908) 
shall be entitled to — negotiable receipts calling for delivery to them 
on or before July 1 1909 of an equal amount of — and refunding 
bonds, and in addition an amount of common stock of the Pacific Gas & 
Electric .¥ to 25% of bonds so deposited. V.86,p.980. Upto Sept. 1 
1908, $2,970,000 general mortgage and collateral trust bonds had been so 
deposited. The mortgage provides that a sinking fund be created and 
maintained as follows: 1912 to 1916 inclusive, Re 000 per annum; 1917 
to 1921 inclusive, $550,000 per annum; 1922 to 1926 Inclusive, $700, 000 
per annum; 1927 to 1936 Inclusive, $900,000 te annum. This sinking 
fund will be applied as far as necessary toward making the sinking fund 
payments required by underlying mortgages, and the balance to the pur- 
chase for the sinking fund of the bonds issued under the new mortgage. 

Caifornia Gas & Electric Corporation $10,000,000 General Mortgage and 
Collateral Trust Bonds are subject to call on any interest date at 110 and 
interest on four week’s notice. Sinking fund for 5 years, beginning March 1 
1904, $150,000 per annum; from 1909 to 1913, $200,000 per annum; 1914 
to 1918, $250,000 per annum; 1919 to 1923, $300,000 per annum; 1924 to 
1928, $350,000 ped annum; 1929 to 1933, $400, 000 per annum. The said 
sinking fund wil Bp ongiee for the sinking funds of the constituent companies 
and is to be used in redeeming the bonds of the constituent companies and 
the new $10,000,000 issue. The bonds redeemed shall be kept alive and 
bear interest, except where the mortgages of the constituent companies 
provide for their canceliation: in the event of the purchase of any of the 
general mortgage and collateral trust $10,000,000 bonds, these also are to 
be kept alive; but should any of the latter be called for payment at 110 
the bonds so called are to be canceled. $645,000 of general mortgage and 
collateral trust bonds and including $352,000 bonds of subsidiary, are 
now held in sinking fund. The general mortgage and collateral trust 
bonds are secured by deposit of Fy ye * all the capital stocks of the 
subsidiary companies, namely: of the 36,000 shares of Bay Counties 
Power Co.: all of the 15,000 shares California Central Gas & Electric Co.; 
all of the 30,000 shares of Oakland Gas Light &-Heat Co.; 18,464 out of 
18,584 shares of Sacramento Electric Gas & Railway Co.; all of the 4,898 
shares of Fresno Gas & Electric ites Co.; all of the 50,000 shares of the 
Standard Electric Co., and all of the 22,286 shares of the United Gas & 
Electric Co. In addition, the Bay Counties Power Co. owns the entire 
$2,500,000 stock of the Valley Counties Power§(Co., and the United Gas & 
Electric Co. owns the entire $1,000,000 — of the San Mateo Power Co. 
and 1,000 shares of stock of the Vallejo G as Co 

Bay Counties Power Co. $2,250,000 Férst ‘Mortsage Bonds.—$357,000 are 
reserved to retire $186,000 Yuba Electric Power bonds and $171,000 
Nevada Electric Power bonds. <A sinking fund on the first 5s of 1% of 
outstanding bonds per annum commenced in 1905 and — until June 1 
1910, on which date and for four years thereafter 144% of bonds out: on 
June 1 1915 and for four years thereafter, Bi of bonds out; on June 1 
1920 and for four Ye y thereafter, 244% of bonds out; on June 1 1925 
and thereafter, 3% of bonds outstanding. Sept. 1 1908 $93,000 were 
held in said sinking fund. The second 6s are subject to call at any time 
at 105. $50,000 are held in a sinking fund. 

California Central Gas & Electric Co. First Mortgage Bonds.—A sinking 
fund of 2% of bonds outstanding commenced on Aug. 1 1902, but bonds 
are not subject to call. 

Sacramento Electric Gas & Railway Co. Bonds.—Of the $2,500,000 author- 
ized, $265,000 are reserved for the Central Electric Ry. firsts; $5,000 were 
retired in Oct. 1902, $5,000 in Oct. 1903, $5,000 in Oct. 1904, $5,000 in 
Oct. 1905 and $5,000 in Dec. 1906. By the terms of a supplemental 
Mortgage, the right to call all or any of the bonds at 103 has been a 
but this does not affect the right to retire bonds as follows: From 1902 
1906 inclusive, $5,000 per annum; 1907 to 1911 inclusive; $10,000 4-3 
annum; 1912 to 1916 inclusive, $20,000 per annum; 1917 to 1921 inclusive 
$33;°0° ,000 5 annum; 1922 to 1926 inclusive, $40,000 per annum. Total 

aml Electric Co. of California First Mortgage Bonds.—They are 
fuatanteed by California Gas & Electric Corporation by endorsement. 

Fd y Smount given in table as outstanding includes $47,000 held in sinking 

d, but does not include $178,000 held in treasury and $1,525,000 

sited under says and refunding mortgage of California Gas & 

ectric Corporation Blue Lakes Water first mortgage bonds reported 
Satetanding, $11,000 are in sinking fund. The Stock ton Water Co. bonds 

subject to call at 105; $36,000 were called for redemption April 1 1906, 
$17,000 April 1 1907 and $19,000 April 1 1908. V. 81, p. 1854 





United Gas & Electric Co. Bonds.—Interest is payable at Crocker-Wool- 
bw National Bank, San Francisco, or Mercantile Trust Co., New York. 
A sinking fund commences July 1 1907 of 2% of bonds outstanding for the 
first 5 years; 3% the next 5 years; 4% the next five years; 5% the next 5 
years, and 6% per annum thereafter. — $80,000 have been canceled by 
snking fund. ‘ Bonds are not subject to call. 
Valley Counties Power Co. Bonds are not subject to call. Are guaranteed, 

priadine and interest, by — Counties Power Co. _ Listed on San Francisco 
tock Exchange In June 1905. V. 80, p. 2625. {Commencing Nov. 1 1905 
and on Nov. 1 for each succeeding four years, 1% of aggregate amount of 
bonds Issued and outstanding Is payable to sinking fund, commencing Nov. 1 
1910 and for succeeding four years, 14%; commencing with Nov. 1 1915 
and for succeeding four years, 2%; commencing with Nov. 1 1920 and for 
succeeding four years, 24%; commencing with Nov. 1 — and for suc- 
ceeding four years, 3%. $28, 000 now held in sinking fund 
. Dividends.—First on preferred ($14) was paid April 15 1906; none since 
O Pp 

EARNINGS.—For year ending April 30 1908, covering all properties 
and with inter-company transactions eliminated, gross, $12,669,964; opera- 
tion, maintenance and taxes, $7,171,479; net, $5,498,485; interest and 
sinking funds of sub- companies (including unt ying and refunding bonds 
of California Gas & Electric Co.), $2,546,060; interest and sinking funds 
Pacific Gas & Electric Co., =o 8067; accrued dividends on preferred stock 
$600,000; balance, $1,378,618. 


PROPERTY.—Does the lighting and power business in Central Calli- 
fornia outside city of San Francisco (the controlled San Francisco Gas & 
Electric Co. suppiles entire city of San Francisco with gas and won 
Operations extend into 25 counties comprising an area of 31,489 square 
miles containing 1,350,000 people, or over 60% of pepeetes of Gatlfornia: 
The system includes (exclusive of San Francisco & Electric Co.). 
Developed water power and electric power machinery installed, 138,000 
horse power. ‘Total additional power available, 150,000 horse power. 
Power transmission, main pole lines constructed, 1 ,230 miles; power and 
lighting distribution, pole lines constructed, 600 miles; gas generating 
capacity Installed, 24 ,000,000 cubic feet dally; gas mains installed, 637 
miles; light and power consumers, 95,400; entire street railway system of 
Sacramento, 26 miles. Territory supplied — Counties: Alameda, Amador, 
Butte, Calaveras, Colusa, Contra sta, Fresno, Marin, Napa, Nevada, 
Placer, Sacramento, San Francisco, San Joaquin, San Mateo, Santa Clara, 
Solano, Sonoma, Sutter, Yolo and Yuba; cities and towns: Alameda, 
Antioch, Belvedere, Benicla, Berkele Burlingame, Chico, Colusa, Crock- 
ett, Davis, Dixon, "Elmhurst, Fairfie d, Fresno, Grass Valley, Hayw ywards 
Ione, Irvington, Jackson, Lincoln, Livermore, "Martinez, Marysville, Mili 
Valley, Menlo Park, Mountain View, Napa, Nevada City, Oakland, Peta- 
luma, Port Costa, Pleasanton, Redwood ity, Sacramento, Richmond, 
Rafael, Santa Rosa, San Quentin, San Leandro, Stockton, San Mateo, 
San Jose, Santa Clara, Sutter Creek, San Francisco, Suisun, Sausilito, 
Tiburon, Vacaville, Vallejo, Warm Springs, Wheatland and Woodland. 
The Standard Electric Co. has a hydro-electric Reston of 26,666 horse-power 
(included in above total) at Electra, and ney ssion a to San Francisco 
(furnishing current to San Francisco Gas ric Co.) to Oakland, 
Stockton, San Jose, &c. V. 78, p. 988, isis The coeneiee South Yuba 
Water Co. owns about 500 miles of canal, 22 lakes, various distributing 
reservoirs, &c. 

OFFICERS.—Pres., F. G. Drum; V. we John & Priston: Treas. and 

mp., A. F. Hockenbeamer; Sec., D. H. Foote.— . 164, 219, 569, 
752, 805, 990, 1041; V. 83, p. 1229; V. 84, p. 163, 272° ryt V. 85, p. 163, 
408, 725, 923, 1004; V. 86, p. 338; V. 87, p. 55 0. 

(1) San Francisco Gas & Electric Co. 

ORGANIZATION .—Incorporated on Dec. 11 1896. The Pacific Gas & 
Electric Co. owns 97.17% of the $15,848 ,433 stock. See statement of that 
ommoeny above. Supplies the entire city of San Francisco with gas and 
electricity. 

STOCK rriy BONDS— Date. Interest. a 1 ¥ Maturity. 
Pi, DE udcunccunen ahen orennes Ce scscescees 
Ed Elect L & P tt M, gold) 1891 6¢Q-F $933. 000 Nov 3 1921 

(31,000 each) ........... Interest “ office, San Francisco. 

Pac Gas Impt mtge, gold) 1900 ¢ Q-M i 249, 000 Sept 1 1920 

($1,000 eac ~F I. rw Interest a ‘Union Trust Co., San ncisco 

& El mtge, $10,-| 1903 4%¢M-N 8,028 ,000 Nov 1 1938 

000,000, ¢ ‘si, 000 each) Int. at union” Fan| Co., San Fran., Trustee, 

Bonds.—Of the general 4 ¥s, Nos. 1 to 4,000, inclusive, are subject to call 
$100,000 yearly Nov. 1 at 105, by lot, beginning Nov. 1 1906. $1,772,000: 
are reserved to retire prior liens. V. 76, p. 93, 1877; V. 78, p. 888, 1496. 

OFFICERS—John A. Britton, Pres.; F. G. Drum, Compt.; A. T- 
Hockenbeamer, V.-P.; Cyrus Pierce, Treas.; Charles L. Barrett Vi 81, 
p. 672,844, 1046, 1178, 1496, 1562; V. 82, p. 104; V. 85, D023: V.87,p.545 

(2) South Yuba Water Co.— 

ORGANIZATION.—99.76% of the stock Is owned by Pacific Gas & 
Electric Co. 

STOCK AND BONDS— Date. Interest. Cueneey: Maturity. 
ee ee a ee or rs 
1st mortgage, $550,000, gold Bog 6¢A-O $322, 000 April 1910 

Tf eee tat Van Norden Tr. Co., istee. 
New mortgage, $1,500,000, 7898 6¢J-J 1, 178, 900 July 1 1923 


LO aaa Int. at Farmers’ La. & 0 

Cent Cal El Co mtge, $5,000,- 1902 5 ¢M-N See text’ May. ‘1 1932 
000, gold ($1,000) ...-... Int. at Van" Norden Tr. Co., , Trustee. 
Bonds. —Any ‘of the above issues can be called on any iebhiece ashe at 110. 


The Cent. Cal. Elec. bonds are guaranteed, principal and interest, by South 
Yuba Water Co., which owns $750,000 of the teowes | $60 ,000 are in the treas- 
ury and $40, 000’ are outstanding. 

PROPERTY.—Owns about 500 miles of canals, 22 lakes and various 
distributing reservoirs &c. 


CALIFORNIA. STREET CABL 
ZATION.—Chartered Fp. 81877. Annual meeting the second 
Weduceday in July. 
STOCK AND BONDS— Date. Interest. Outstanding. away ot yaa 
CE GE Bi isaewiccanscs ence Monthly. $1,000,000 text 
— mortgage, gold, $1,000,-| 1890 5g J-J 900,000 Jan 1 1915 
_ _ eee a fCalif. Safe Dep. & Tr. Co., ‘San Fran., Trus. 
Dividends were 50 cents monthly, but in Aug. 1902 were increased to 75 
cents monthly, and in Nov. 1904 to 90 cents monthly. On —_—_ of 
owe and fire no ego oF have been paid since Le 1906 
ROAD.—Operates 114% miles of track on 5% miles of street. 
OFFICERS.—Pres., J. B. Stetson; V.-P., J. Henry FL Sec., Geo. A. 
Hare; Treas., A. Borel & Co.; or ‘J. W. Harris. Office, San Francisco, 
Cal. —V. 82, Dp 279; V. 84, p. 101. 


GEARY STREET PARK & OCEAN I RR 

ORGANIZATION.—Incorporated Nov. 8 1878. Franchise expired In 
November 1903 and thereafter was operated by permission of city, paying 
it 5 % of gross receipts. Road ceased operations on May 5 1907, refusing 
the demands of the street car union of $3 for eight hours’ work. ‘On Sept. 
17 1907 road resumed operation under special authority by Mayor and Board 
of Supervisors upon pa ey = 10% of Fos receipts monthly, the com- 
any reserving the right to wages of employees. We are informed, 
owever, that in the cane » part of 1908 only 5% was being paid and that 
oar rate Ag likely to continue for some time, as company cannot afford to 


mo 

as 1907 the city of San Francisco appropriated $720,000 in the annual 
budget for the building of a conduit system, under municipal ownership, 
but Judge Sturtevant Dec. 2 1907 held the appropriation invalid. See 


V.85. XY 1518 
STOCK AND B Date. Interest. Guamentine. Maturity. 
Stock, $1,000,000 oon S00) - natn. . ieee 0,000 shares,| See text, 


id 
lst mortgage, $1,000,000,) 1891 Sg 40. FoR 00 Oct 1 pons 
gold California D. & Tr. .,5an , Tru 
Bonds.—$10 ,000 is payable into a sinking fund Senet after 1911 fee 
ag of bonds. 
Di ds.—Payments are in 50 cents pershare. In 1895,6 aeons of 
50 cents paid; in 1896, 5 dividends; in 1897, 3 dividends; in 1898, oj in 3899. 


6; in 1900, 6; in 1901, 5 dividends of 50c. and one of $1. In 1902, 5 is 
of 50c. In 1903, Fe. 50c.; April, 50c.; June, 50c. None since to Se t. 1908. 
aiiea" —— 4 miles of double-track cable road laid with 72-Ib. ralls, 


MOFFIC RS —Pres., H. G. Platt; V.-P., C. Green; Sec. and Treas., 
J. E. Polhemus; Supt., G. A. Grimes. y tt, office \Ooocheer Bldg., 
San Francisco.—V. 85 D. 1518. 
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SAN FRANCISCO OAKLAND & SAN JOSE QENSCLIDATES RY.— 
A trolley and ferry line, popularly known as the ‘‘Key Ro 

ORGANIZATION .—1ncorporated In California Mar. 6 ee, as a consoll- 
dation of the San Francisco Oakland & San Jose Raiiway (incorporated 
June 13 1902) and the San Francisco & Bay Counties Ry., which latter 
road was incorporated in 1908 to build an electric railway from San Fran- 
cisco to San Jose. Is controlled by the Realty Syndicate, which also 
controls the Oakland Traction Company. 





STOCK AND BONDS— Date. Interest. Outstanding. iaiuety. 
Common, $2,750,000 ($100)... -.-- $2,750,000 --.-..----- 
Preferred, $5,000,000 ($100)-- ---- a CY eee 
General consolidated mort-{ 1908 ig 450,000 May 19 1938 


gage, $7,500,000 ($1,000),{ Union Trust bo. ., San Francisco, Trustee. 

GD osc ceseduunnesee c*| Interest at office of co., Oakland, or Weills- 
renee ewan Nat. Bank, San Francisco. 

{ 1903 gz J-J 3,000,000 Jan 2 1933 

San Fran O S J Ry 1st| Int, ¥, Ww alis- Fargo- Nevada Nat. Bank in 

mortgage, 33. 008. 000 ($1,-; n Francisco and W. F. & Co. Bank in 

000), s f, gold c*] x Union Trust Co., San Francisco, 


J-J 1,500,000 Jan 2 1933 
San Fran O & SJ Ry 2d mtge| Int. at Wi ells-Fargo- Nevada Nat. Bank, 
$1,500,000,¢($1,000),sf_c*{ San Francisco, or at company’s office. 

| Union Trust Co., San Francisco, Trustee. 


Bonds.—Of the consolidated mtge. bonds, $4,500,000 are reserved to re- 
tire prior liens. <A sink. fund on these bonds begins 1915 to 1917; install- 
ments totaling $4,345,000. Bonds cannot be called. A sinking fund on 
the San Fran. Oak. & San Jose Ry. 1st 5s is provided which will retire bonds 
as follows: In 1915 and 1916, $25,000 each year; in 1917 and 1918, $35,000; 
in 1919 and 1920, $50,000; In 1921 and 1922, $75,000; In 1923, $90,000; in 

4 and 1925, $100,000; in 1926, $115,000; In 1927 and 1928, $125,000; in 
* , 1¥vS1 and 1982, $l5U,vuU. These bonds cannot be callea. 
See V. 76, p. 655. The following amounts are payable annually to a sinking 
fund on the oes. Fran. O. & S. J. Ry. 2d mtge. bonds: 1915, $10,000; 
1916, $15,000; 1917, $0. — 1918, $25,000; 1919, $30,000; 1920, $35,000; 
1921, S40" 000: 1922, $45 : 1923 to 1925, Inclusive, $50, 000; 1926 and 
1937, $60, 000; 1928 to i932. Inclusive, $75,000. 
subject to call. 

ROAD.—Consists of 54% miles (double track) from a pler-head at Emery- 
ville through Oakland to Piedmont and another line 6.79 miles (double 
track) running from pler-head to Berkeley; also 144 miles from Emeryville 

o 55th St., Oakland; also 1% miles from 55th St., Oakland, to Claremont. 

Total about 30 miles of single track. Five large ferryboats are used to 
connect the road with San Francisco. Contemplates constructing a line 
from San Francisco to San Jose. 

REPORT.—For year ending May 31 1908 of the San Francisco Oakland 
& San Jose Ry.; Gross, $873,997; net, $424,102; fixed charges, $246,987; 
surplus, $177,115. 


i i io abl l Trustee. 
f 1906 5¢ 


These bonds are not 


OFFICERS.—Pres., E. A. Heron; V.-P., H. Wadsworth; Sec., S. J. 
Taylor; Treas., F. eg a ns; V.-P. and Mar., W. F Kelly: Asst. Sec., 
F. W_ Frost; Asst. M J. Q. Brown; Traffic Mer., W. R. Alberger. 


—V. 86, p. 722, 1285; ati 87, p. 98. 


UNITED RAILWAYS INVESTMENT CO.— 

ORGANIZATION.—Incorporated In New Jersey Feb. 17 1902. In 
Sept. 1906 filed an amendment to its charter changing Its name from United 

ways Inv. Co. San Francisco its present title. V. 83. p. 689. 

Owns all the capital stock of the United Railroads <—S San Francisco, except 
11 shares required to qualify directors. Tne United Railroads of San Fran- 
cisco in turn owns practically all the shares of the Market Street Ry., the 
— St. Ry., the Sutro RR. and the San Francisco & San Mateo Elec. Ry 

In Jan. 1906 authorized common stock was increased from $10,000, 000 
}d $25. ,000, ae. ” ,000,000 being set aside for sale to officers, directors, &c. 

. 82, D. 

{n June 1908 Issued $3,500,000 notes (shown below) for purpose of 
acqulring the remaining $3,500, 000 1st pref. stock of United Rallroads of 
San are ($1,500,000 having been already acquired). See V. 86, 


p. 
Acquisition of Philadetphia Company .—In Feb. 1906 acquired $21,000,000 
of the $30,000,000 common stock of the i ‘o. of Pa the a 
giving $37 50 in new coll. trust bonds and $20 In ew stock of the In- 
vestment Co. for each $50 share of the Philadelphia Co. See V. 82, p. 393, 
988. For statement made in listing these bonds on the Philadelphia Stock 
Exchange, see V. 83, p. 1235. In April 1907 issued $2,400,000 more of Its 
bonds for stock of the Phila. Co., prinaing the total acquired to $24,200,000. 

In Oct. 1902 both common and preferred stocks were listed on thé New 
= Stock Exchange. V. 75 p. 795. 

.—For dama 

April | 





nee and Fire done by the earthquake and fire in 

906. see :v. 82, p. 930, 988. ter in the year the company suffered 

from a strike of Its employees. See V. 83, p. 493, 563. In March 1907 em- 

ployees again went on strike, and this strike lasted for six months—see 
annual report, V. 86, p. 1221. 


STOCK .— D Interest. Suetentas- Last Div. 
Common $25,000,000 ($100)_. ---.-. 


ES +A — 0 qian atten 
we yt y Ee! POG acse dadinevn 13°00; 000 Jan "07, 2%, 
on ye 000 ($100)_.-._-- in scrip 
collateral trust mtge) 1906 5¢M-N_ 18,150,000 May 1 1926 
$20 ) 250, 000 gold ($1, 000) Int. at Guar. Trust & Safe De . Co., Phila 
sinking fund_-__....-_- c*) orN. Y. Trust Co., =. _ stee 
Notes, $4,500 .000. 1908 6% 500, 000 1909- 1917 


Bonds.—The coll. trust bonds are secured by omen of all acquired com- 
mon stock of the oan gaa gh 3 They are Jubject to call on any interest 
date at 105 and interest. A sinking fund of 1% per annum of bonds out- 
standing commences May 1 1911, said fund to be Invested in the bonds at 
not more than 105 and interest. Authorized amount of bonds may 
increased for purchase of additional shares of common stock of Phila. Co. 

The notes of l¥vs are securea by culire 35,vvv,vVv0 Ist pref. stock of 
United Railroads of San Francisco. 

Stock .—The preferred stock can be retired at 110. 

Dividends. a tee div., 144% on pref. stock, paid Jan. 3 1903: 14% 
~~ ‘03: in Jan. WE July, 1% %: in 05, 4%: in "06, Jan., 214 % (V. 
81, p. 1667): ng 4% %—owing tothe earthquake ane fire. this dividend 
was paid in interest-bearing scrip instead of cash. V. .p. 988. In July 
1906 another scrip dividend of 2% % paid (V. 82, p. isei)’ and In Jan °07 
Te. of the same amount; July °07 dividend passed altogether. V. 84, 
PD. 

INCOME ACCOUNT FOR 1907.—Dividends and Int. 
$1,560,864; charges for interest, &c., $1,158,230; net, 
report in V. 86, p. 1221. 

OFFICERS.—Pres., Ernst Thalmann, N. Y.; V.Ps., Geo. W. Bacon and 
S. H. — Nu. ¥.: Sec. and Asst. Treas. * W. J. Duane, N. pF Rs a os 


G N. ¥.; Asst. Sec. and Asst. Treas., M. V. R. Wey 
V. 83, DP. 689, 1 1038, 1230, 1472; V. 84, p. 104, 340, 392, 750, 932, 1109. oT 420; 
¥. 85. p. 42, 101, 223; Vv. 86, p. 170, 609, 920, 1221. 


‘is UNTTEO RAILROADS OF SAN FRA FRANCISCO.—Trolley. 
age é 
Incorporated in California on March 4 1902 and charter amended March 


on investment, 
$402,634. See 


(See map on 


291902. Has acquired the following stocks: 
Shares Par 
Name of Company— Acquired. Value. 
Market Street Railway Co........................ 186,025.27 $100 
ee CER COD. i ecnnccccnnmaeanenccm 19,888 100 
ALE LAE 22,946 10 
San Fran. & San Mateo Electric Ry. Co...-.-.------ 10,000 100 


238 ,859.27 
The entire share capital of the United Railroads of San Francisco (with 
pe, ones tion of 11 shares of common to qualify directors) is held by the 
ways Investment Co. of San Francisco. V.74, p. 630 


ce AND BONDS.— Date. Interest. Outstanding aturity. 

Bo eS eee eee $20,000,000 “Mch’ 061.5% 

Pref 4% cum $20,000,000__.. ___. J-D 20,000,000 Dec ’06, 2% 
ist —_— 6% cum $5.000,000_. 1907 __L____ 5,000,900 

fund gold bonds $35,-/ 1902 4g¢A-O 25,409,000 April 1 1927 

,000 ($1,000)_.__._. c*{ Interest at aw "s office, or in New York. 

Union eae | , San Francisco, Trustee. 

Notes $1,000,000........... 1906 See text 1916 

Redeemable after 5 years at per , 
Market St Cable Ry =~ 1882 6¢J-J 3,000,000 Jan 1 1913 
2000) geld... <2. 2.25.4 





NDS—(Concluded.'— Date. Interest. Outstanding. Matu 
Omnibus Cable Co ist Mtge... 1888 6 A-O $2,000,000 April 2 rie 
Park & Cliff House ist Mtge.. 1887 6 J-J 350,000 Jan 1 1913 
Powell Street — a 87 6 M-S 700, 000 Mch 1 1912 
Park & Ocean Ist Mtge-_---_--- 1884.  6J-J 50,000 Jan 11914 
Ferries & Cliff Mouse st Mtge. 1889 6 M-S &30'000 Mch 1 1914 
Market Street Ry consol Mtge| 1894 5¢M-S 6,641,000 Sept 1 1924 


$17,500,000 gold 
Interest is payable at Treasurer’s office ,San Francisco. 
ae — lst Mtge gold ans 5 M-N 1,000,000 May 1 1918 
($1,0 al. Title Ins. & Tr. Co., San Fran., Trustee, 


posal the $35,275,000 pow fund gold 4s, $9,866,000 are reserved 
to retire underlying liens (the other $4,725,000 needed for that purpose be- 
ing provided by the operation of the sink. funds). A sink. fund equal to 
2% of the entire gross earnings, but pot less than $100,000 a year, begins 
Jan.11905. All the income above 5 % on the common must also be applied 
as a sink. fund or forimprovements. V. 74, p. 529, 630. Through opera- 
tion of sink. fund, $1,365,427 bonds have been purchased and are held by 
trustee; these bonds are included in amounts given above as outstanding, 
Bonds were listed on the New York Stock “xchange in March 1903. V 

1036. Prior lien bonds subject to call. The bonds of Market Street Ry. 
issue are subject to operation of sinking fund after Sept. 1 1918; and Sutter 
Street Ry. lst mtge. 5s are subject to call after May 1 1908 at rate of $50,000 
per annum, in numerical order, beginning with bond No. 1. he notes in 
table above were issued to reimburse the company in part for improvements 
since 1902. 

Dividends.—On 4% pref., in 1902, Dee. ie 1.2% a 1903, June, 1.2%; 
Dec., 1. “ey in 1904, June, 1.5%; Dec., 1.5%; in Yo 05, June, 1.8%; Dec. ‘* 
2%. In 1906, Mch., 3. oy A ~ full e all deferred dividends in arreess to 
Sept. 8U ldva); vee. iu diviucmda cits yuc siuace su com, 
1st dividend, 1.5%, Men? 1306 “(half paid in casa ‘and ‘halt in dividend ctfs): 

REPORT.—For years ending Dec. 31. Gross earnings in 1907 were 
only $4,745,116, a decrease of $1,210,670, compared with 1906 figures, 
which decrease was largely due to strike on lines of company lasting nearly 
six months. 


















1905. 1906. 
ln ci cae Mle ib ail ip to's ee sl $7,066,891 $5,955,786 
Operating expenses and taxes. --- 3,617,820 3,114,590 

ee ae Ok ee $3,449,071 $2,841,196 
a i cs Las th lean Kom eeiednine wise 43,757 89,361 
0 ae ee $3,492,828 $2,930 557 
Deductions from income................-..... 15,960 37,231 
Net Income. a ee eee eee $3,476,868 $2,893,326 
Fixed charges 
Interest on tundea ES a ae ee $1,524,050 $1,580,702 
Sinking fund, betterments and renewals----- 18,682 435,478 
Dc ctiad¢bihasetbudebinnccsedsonsoaus $2,142,732 $2,016,180 
ES ee Oe are re $1,334,136 $877,146 


ROAD.—Controls and operates 248.72 miles of track. Before the earth- 
this and fire in 1906, a part of the mileage consisted of cable lines, but 
is has since been changed to overhead trolley, and practically the whole 
ystem is now pen AO by yor 
YPRANC —Me ns & Sells, in their report, state ‘that out 
of the total po na mileage a 228. 95 miles, the franchises for 5431 miles 
only expire prior to 1929; all others between that year and 1952 


OFFICERS.—Pres., Patrick a V.-P. and Gen. Mgr., Charles N 
Bineks Sec. and Compt roller, Geo. Poo Treas., Geo. E. 5 ales 
087; V. 80, p. 1857, oy 81, 1551; V. 82, p. 335, 988, 


Vv. 
ae * + Pioz V. 83, Pp. 493, 563; V. 84, P. 104, 562, 372, 1115; V. 85, p. 100; 


86, p. 920. 





OCEAN SHORE RAILWAY CO.—A trolley road. 

ORGANIZATION .—Incorporated in Caifornia on May 18 1905. Same 
interests control the Shore Line Investment Co., owning about 4,000 acres 
of land contiguous to the road. 

Franchises in Santa Cruz and San Francisco run fifty years 
being sold on installments, 


Bonds are 
$16 down and $10 a month for eight months.” 


STOCK AND BONDS—_ Rate. Interest. Outstanding. Maturity. 
Stock, $5,000,000 ($100)-..-. ---. —--.... 6,000,000 .........5 
lst mortgage, $5,000,000,f 1905 52gM-N 2/500,000 Nov 1 1935 


gold, sinking fund $100... {Int. Sy Mereantile Tr. Go., San Fran. Trus., 
at U.S. Mortgage & Trust Co., 
Bonds.—Are not subject to oon. One . cent of bonds outstanding is 
as to a sinking fund from 1911 to 191 nd thereafter 2 % per annum. 
AD.—Has under construction a doubie-track road 81 miles In length, 
a. San Francisco to Santa Cruz, making 162 miles of track. 70-Ib. rails. 
44 aE = track have been completed and are in operation. 
OF RS.—Pres. and Gen. Mgr., J. Downey Harvey; Ist V.-P., J. A. 
Folger: a V.-P., Horace D. Pillsbury; Sec. and Treas., Burke Corbet.— 
V. 81, p. 559; V. 82, p. 162, 569, 805, 143! . 1439. 


PRESIDIO & FERRIES RAILROAD. 

ORGANIZATION.—Chartered Jan. 6 1882. Made offer to sell road te 
city in 1903, but proposition — a — Council 

STOCK AND BONDS— terest. 


Outstanding. Maturity. 
ST ntidanneeass cane seeedne {"32 ,000 shares.} See text. 
$55 paid In 
First mortgage, $250,000,f ...- M-N $43,000 1912 
© RR HERE AE ce\California S. D. & Tr, Co., San Fran., Trus. 


OAD.—In Sept. 1906 Board of Supervisors granted permisston to con- 
vert road to overhead trolley, which is now completed. 7.63 miles. 
DIVIDENDS of 20 cents per share were being pald monthly up to the 
time of the great fire. None since. 
OFFICERS.—Pres., G. A. Newhall; V.-P., H. M. A. Miller; Sec., John 
B. Leighton; Treas., W. J. Dutton. Office, corner am and Sharp 
streets, San Francisco.—V. 81, p 265, 1175; V. 83, p. 688. 
oe 


SAN JOSE, OAL. 


SAN JOSE LOS GATOS INTERURBAN RAILWAY CO, 
ORGANIZATION. —Iincorporacea May 6 1903 In California. The Ger- 
mania Trust Co. (now merged In Commonwealth) of St. Louis financed the 


enterprise. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SS OS era ee ee eee $3,000,000 2s. scdeen 
lst mortgage, $2,000,000.---| 1903 « 5 M-N 21 500,000 May 21 1923 

Central Tr. Co., San Francisco, Trustee. 


ROAD.—Owns and operates an electric railway, which does a passenger 
and freight business, 19 miles long, from San Jose, through Saratoga and 
Congress Springs to ‘Los Gatos, in the Santa Clara Valley. In Nov. 1904 
a short line from San Jose to Los Gatos via Campbells was completed. 
An extension from New Mirdian to Palo Alto, 19 miles, is under construc- 
tion, and is in operation to Cupertino. Total track in operation, 40 miles. 
= extension to San Mateo is be ing graded between Mayfield and Verona. 

OFFICERS.—Pres., J. T. Burke, Berkeley, Cal.; V.-P. and Gen. Mgr. 
F. E. Chapin; Sec., C. E. Newman.—V. 76, p. 1409. 


—_— 


SANTA CRUZ, CAL. 


COAST COUNTIES LIGHT & POWER CO. 

ORGANIZATION .—Owns the ey of the Watsonville Light & 
Power Co., the Watsonville Gas Co., the Santa Cruz Gas & Elec. Light Co. 
and the Co-operative Elec. Co. of Santa Cruz. In Aug. 1906 acquired con- 
trol of the Union Trac. Co. of Santa Cruz, which see below. V. 83, p. 437. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sipeks. Gi BOO MES (Gee) ncn wen sewtens 85,000 
1st mortgage, $1,000,000,| 1906 5¢F-A ‘760, 000 Aug 1 1946 

Deékedee wasn se Int at Mereantile Tr. Co., San Fran., Trus. 
, John Martin. San Francisco; Sec: , Treas. and Gen. 
Mgr., F. E. Fitzpatrick 

(i) Union Traction Company.—A trolley road 

In August 1906 coney was acquired by the “Coast Counties Light & 
Power Co. V. 83. p. 437. 





orated in California In October 1904 and is 
ruz Electric Ry. and the Santa Cruz Capitola 


ORGANIZATION. ‘—Inco 
a consolidation of the Santa 
& Watsonville Ry. 
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MAP OF THE 


UNITED RAILROADS 


SAN FRANCISCO. 


TMREE LINES EXTEND BEYOND THE WESTERLY 
BORDER OF THIS MAP TO THE Paciric OCEAN. 
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STOCK AND BONDS— Date. 
Stock, $750,000 ($100)-..... ---- | RR 
1st ig ooneee’ $750,000, gold\ 1905 583,000 Feb 1 1935 

ES ee c&rjInt. at Union Tr. Co., San Fran., Trustee. 
Bonds.—Sinking fund from 1910 till 1915 of &% % of bonds out, from 1915 

to - 1% of bonds out and from 1920 to maturity 2% of bonds out; said 
o be used to redeem the bonds. Are subject to call after Feb. 1 1910 

at 110 ‘and int. $167,000 bonds are reserved for betterments and extensions, 

ROAD D.—Operates 18 miles of track in ge oe and = avn 

58 7. 82,p. ‘ 4 


Interest. Owwttoass: Maturity. 


Standard gauge; 40 and 50-lb. rail. V.79,p 
7 


p.4 





SAVANNAH, GA. 


SAVANNAH ELECTRIC CO.—A trolley system. 


ORGANIZATION.—Incorporated in Georgia in Dec. 1901 as a consoll- 
dation of the City & Suburban Ry., the Savannah Thunderbolt & Isle of 
mane Ry., Savannah & Isle of Hope Ry. and the Edison Electric Illuminat- 

g Co., com prising the entire street railway and practically the entire 
actric. ‘ighting service of the city. Franchises for both street railways and 
electric-lighting plant are perpetual. Bonds and stock were in July 1902 
listed on the Boston Stock exchange. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $2,500,000 yt Dain abe, | soreeael 8!) eee 
Pt $1,000,000 6 % mc ($100)... .... A-O 1,000,000 Oct '07,3% 
1st cons mtge $3,506 000 god) 1902 gJ-J 2,031,000 “ 1 ae 

($1,000 and $500)_____- c* t. at re, & Tr. Co., Boston, Truste 
Sav Thun & Isle of H 1st M) 1897 4 cur J-J Re 000, 000 July 1 1947 

g ($1,000) $1,250,000_ Trustee. 


.c*{Central Trust Co, New ye 
Nétes payable July 31 1908 1 


Bonds.—Of the Savannah Electric Co. new mortga: 
served to retire a like amount of bonds of the Savannah Thunderbolt & Isle 
of Hope Ry. Bonds can be called as a whole at 110 and accrued interest on 
any interest date. The company binds itself to apply at least $20,000 per 
annum, beginning 1906, toward improvements or extensions, or In the ur- 
chase of bonds. he City & Suburban Ry. has outstandin $250, 000 of 6 % 
bonds (a first mtge. for $200,000 and a second mtge. for $50, 000), against 
which there has been deposited sufficient security for the payment of the 
Principal and interest on said bonds. They are therefore omitted from the 
above table. The remainder unissued of the Sav. Elec. bonds may be used 
for ew ———— nw equipment, at rate of $1,000 bonds for $1,250 in 

i he m of the Savannah Thunderbolt & Isle of Hope Ry. 
fo ton , 1,250, 000" buts. $250,000 of the bonds have been retired. 
e 6% preferred stock is subject to call at 120 at any time. 

Sele an pref. stock 1902 to 1907 inclusive, 6% per annum paid. 
In 1908 April dividend passed. 

REPORT.—Of the combined properties for the year ending Dec. 31 1907, 

OSs, $602,399; net, $188,090; fixed charges, $164,034; divs. (6 %) on pref. 

60 ,000; defile, $35, 944. For year ending Dec 31 1906, gross, $611,215; 
Net, $232,169; fixed “charges, $154,461; divs. (6%) on pref., $60,000; sur- 
plus, $17, 708 

ROAD.—Operates 57.5 miles of track in Savannah and vicinity. Num- 
@rous extensions and new lines are proposed. Gauge, 5 ft. Operates 136 

ars. 


ork, 
00 


, $1,000,000 are re- 


OFFICERS. ous. Geo. J. Baldwin; V.-P., Chas. F. Wallace; Treas. 
Henry B. Sawye : Sec., A. Minis; Mer., Marcy i Sperry; Gen. Megrs. and 
ga Agents, ‘hone ‘& Webster, Boston.—V. 76, p. 332; V. 78, p. 989; 

: D 


SCHENECTADY, N. Y. 
SCHENECTADY RAILWAY.—A trolley road 


Entire stock was purchased in Feb. 1905 eer by the N. Y. Central 
&H.R.RR.and the Del. & Hud. Co., one-half by each. V. 80, p. 652. 
The former company transferred its interest to the Mohawk Valley Co., 
which company, however, in 1908 transferred the stock back again to New 
York Central as per plan in V. 87, p. 286, 545. 

ORGANIZATION .—Incorporated in New York. A reorganization on 
Feb. 11 1895 of the Schenectady Street Ry. Co., which was chartered in 
1886. Controls the entire street railway business ‘in Schenectady and sub- 
5 ay = rights over the United Traction Co.’s tracks into Al- 
bany and Tr anchises perpetual. Formerly owned all the stock of 

Schenectaay Illuminating Co., which was deposited as additional secur- 
ity for the bonds of 1901: also entire stock of the Mohawk Gas Co., de- 
= under consolidated mortgage. On Aug. 1 1904, however, the com- 

ed and sold its assets relating to Schenectady Illuminating Co. 
Bad ‘Mohawk Gas Co., and the Schenectady Illuminating Co. assumed re- 
sponsibility for the liabilities relating to It and the Mohawk GasCo. Amon 
other liabilities assumed by the Schenectady Illuminating Co. are the 1, 00 
consolidated mortgage bonds of this company, numbers 2,001 to 3, 000 in- 
qclusive, of $1,000 each, aggregating $1,000, 000, and which are the only 
ds outstanding under the consoli adted mortgage of the Schenectady Ry. 

Stock authorized has been increased from $600,000 to $7,000,000 for 

various purposes, as specified in V. 77, p. 1295; V. 83, p. 214. 





STOCK AND aon Be. — Date. Interest. Outstanding. Maturity. 
Seek $7,000,000 ($100)...... -... <cscccus (ENED nosccesecs 
1st mo: ome $2,000, 006 oust 1901 4%¢M-S 2, ‘000; 000 Sept 1 1941 

I Bache taninnw atin [tes at Mercantile Trust Co., N. Y., Trustee. 


\ May be red. on & aft. Sept. 11911 at110&int* 
Cons mortgage $7,500 oe] 1903 4%e¢M-N_ 1,000,000 May 1 1953 
gold ($1,000)_.......-- U. 5. Morcgene & Trust Co., N. Y., Trustee. 
Int. and prin. at N. W. Harris & Ce., RB. F. 
ponte, uate the arrangement with the Schenectady Illum. Co. noted 
above, no more bonds can be issued under the $7,500,000 consol. mtge. be- 
yond ' the $1,000,000 now outstanding. A sinking fund of 1% of bonds ‘out- 
standing (including the first mtge. bonds) ee in 20 years, to be used 
to retire either issue of bonds. See V. 76, p. 266, 1086. 
EARNINGS.—For year ending Dec. 31 a (from railway business 
Sry 28 gross, $1,068,741; net, $238,901; charges, $128,177; surplus, 
ROAD. -—Owns 105.71 miles of track, 
Troy, Ballston, &c. Operates over trackage rights 16.10 miles track; total 
track, 121.81 miles. 70, 75, 78 and 80-lb. T and rigder rail. The Delaware 
Hudson completed July 4 1907 an additional track on its own right of 
way from Ballston to Saratoga, to be operated by electricity in connection 
with the Schenectady Ry. Has agreement with Fonda Johnstown & 
Gloversville Ry. Co. (electric division) whereby latter company operatesits 
cars into Schenectady. Does a package express business through controlled 
Electric Express Co. Operates 168 motor and 33 other cars. 


including extensions to Albany, 


OFFICERS.—Pres., Hcrace E. Andrews; V.-P., C. S. Sims; Gen. Megr., 
E. F. Peck; Sec. Treas. and Pur. Agt., J. H. Aitkin; Aud., D.C. Dibbell: 
ws: Ez. J; Byon, all of Sche meetnee. —V. 80, p. 652; V. 82, p. 569, 1380; 

Dp. 


_ 


SCRANTON, MISS. 
PASCAGOULA STREET RY. & POWER CO.—A trolley road. 
ORGANIZATION .—Incorporated In Mississippi in Jan. 1903. 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $500,000 ($100) - c<.  eunanem EE nctguneadia 
1st oor’ $350, 000° gold) 1904 5¢J-J 7! 350, 000 Jan 1 1929 

$3.6 tlle tate inp dkchaial cj Int. at Columbia Tr. Co., Louisv., Trustee. 


oer =a sinking fund ond bonds are not subject to call. 
et —For calendar year 1907, gross, $116,049; net, $36,876; 
interest, $17,500; surplus, $19,376. 
ROAD.—Operates op -7 miles in ape. 


Scranton, East Side and 
Moss Point. dard gauge. 50-Ib 


OFFICERS.—Pres., Chas. T. Ballard, a? ay Pe 
, Columbia Trust Co., Louisville; Gen. 
’ ~ 


J. D. Winston; 
_ S. Bush, Louisville; 


Treas. 
Supt., G. B. Chapman, Scranton.—V. 82 





SCRANTON, PA. 


Af ACRAWANNA & WYOMING VALLEY RAPID TRANSIT.—A third- 
rail road. 

ORGANIZATION .—Incorporated under the General Laws of New Jer- 
sey in Oct. 1900. Owns all the securities of the Lackawanna & Wyomin 
Valley RR., the Scranton & Northeastern RR., the Lackawanna Tunne 
Co., the Central Valley RR. and oe Wlikes-Barre RR., and operates them 
under leases. The Lackemenes 3 Wyoming venr RR. is the operating 
company. Entirely on private right of way. e mtge. in table below 
was made In 1903 and bonds under it exchanged for bonds of an issue dated 
1901 for $5,000,000 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity, 
Stock $6, a a eee ee $6,500,000 ---....... 
1st Lie 1903 5¢F-A 


n and Cons Mtge ae” | 7,336,000 Aug. 1 1953 
$10,000,000 ($1,000) ...-cj Int. at Standard Trust Co., N. Y. . Trustee. ¢ 
Stock and Bonds.—No sinking fund and cannot be called. Of ine 
$7,336,000 bonds reported outstanding, $800,000 are a part of an earlier 
issue called Lackawanna & Wyoming Valley Rapid Transit collateral trust 
5s, due 1951, the remainder of latter bonds having been exchanged for the 
new issue. Ww estinghouse Elec. & Mfg. Co. owns $6, gore. 000 of the bonds 
and a large portion of the stock of company. See Y. 85, p. 1646. The 
Security Investment Co. of Pittsburgh has created some ‘‘bond purchase 
=v o>. by in 1910, secured by a pledge of some of these bonds, 


EARNINGS. pedis calendar year aoe. gross, $504,412; net, $243,757; 
in 1906, gross, $455,909; net, $217,9 

ROAD.—Scranton to Pittston, 12 ol oe age May 16 1903; Scranton 
to Wilkes-Barre, 20 miles, opened Dec. 16 1903; Scranton to Carbondale, 
17 miles, now under construction, onal —— to Dunmore, 3 miles. 
Total, 49 miles. Double track, laid with 90-lb. rail. Standard steam con- 
struction, private right of way. A standard gauge tunnel, about 5,000 feet 
long, was completed in Scranton in October 1905. This removed the only 
heavy-grade on line between Scranton and Wilkes-Barre. 

OFFICERS.—Pres., Geo. C. Smith, Pittsburgh: V.-Ps., 
Scranton; Thos. B. Simpson, Oil City; Sec., 
Treas., Carl M. Vail, N. Y.—V. 79, p. 627; 


“L. A. Watres, 
Dudley Phelps, New io" 
V. 85. p. 1646; V. 86. p. 





SEATTLE, WASH. 


PACIFIC COAST POWER CO.— 

ORGANIZATION.—Organized in Washington and acquired from 
Seattle Electric Co. all lands and water-power privileges on White River 
owned by Tacoma Industrial Co. (which latter company had been acquired 
by the Puget Sound Power Co., a subsidiary of the Seattle Electric Co.), 
and lands on the Nisqually River; also acquired all lands and water-power 
privitewes on the White River belonging to Seattle-Tacoma Power Co, 


p. 38. 

In Feb. 1908 offered to exchange 16,875 shares of stock for like amount 
of common stock of Seattle-Tacoma Power Co. and 51,094 shares of stock 
for 37,500 shares es = stock of Seattle Electric Co. 

K AND DS— _=ssrDate. Interest. Outstanding. Maturit 
Stock, $7,000,000 Bei) peti: akan aide, |.” hpaents taints See text. Jul16’08 kK 
Notes, a 8: eee $676.000 ....<s<eum 

Stock and Bonds.—If stock is all exchanged for common stock of Seattle- 
Tacoma Power and Seattle Electric Co. - the en, described above, $6,796,- 
900 will be outstanding. In June 1908 $6,116,200 had been exchanged. 
The notes are secured by mortgages re property acquired and were issued 
in — = said es: 

Dividends.—First dividend—2%—paid July 16 1908. 

OFFICERS.—Pres., Frank Dabney; Treas., Henry B. Sawyer; Sec., 
Alvah K. Todd; Transfer Agents, Stone & W: ebster, Boston.—V. 86, Dp. 
1592; V. 87, p. as: 

(1) The Seattle Electric Co.—A trolley road. 

Control was acquired by Pacific Coast Power Co.in 1908. See V. 87,p.39. 

ORGANIZATION.—This company, which was incorporated in the tate 
of Washineton on Jan. 3 1900, is a consolidation of nearly all the street rys. 
(all except one small road) and electric-light interests in and around the city 
of Seattle. In 1900 was granted a 35-year franchise over all its lines, but 
must sell 25 tickets for $1. Lighting franchise expires in 1952. In Feb. 1901 
the first mortgage bonds were listed on the Boston Stock Exchange. In 

Peo 1903 preferred stock was increased from $3,000, 7 to $5,000,000, 
600,000 being offered to shareholders at par. V. 76, 658. In ‘July 
Toor common stock was increased from $5,000,000 to $7, B00 ,000. V.85,p. 
222. Guarantees the Seattle Railway Co. bonds, principal and inte 
Owns tne capital stock of tae Puget Sound Power Go. and tue International 
Rallway & Power Co.. which leases the Everett Ry. Lt. & Water Co (see 
under Everett). In 1908 acquired the Seattle-Everett Interurban, a pro- 
jected electric line, which has been completed eo bw vane to Hells Lake,- 
17 miles. The following companies have been ac 
Seattle Traction Co. Third Street te Ry. Co. 
West St. & North End Electric Ry. Union Electric Co 
Madison Street — Ry. Co. Burke Block Lighting Plant. 
Union Trunk Lin First Avenue Cable Ry 
Consumers’ Electric Co. Grant Street Electric hy. 
James Street ee Co. 
The Seattle Railway Co. 
Seattle Steam Heat & Power Co. Seattle Central Raliway ‘Co. 
Seattle-Everett Interurban. 

In May 1908 Messrs. Lee, Higginson & Co. and Estabrook & Co., Boston, 
and N. W. Harris & Co., New York, oilered $2,500,000 cons. "and ref. 
mtge. 5s for sale. V. 86, p. 1286. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $7,500,000 ($100)_. -.-.  _---_-- $8, 000 ,000July15’08 BR 3 
Pref., $5,000 '000($100) 62 emo. .... 6 A-O 9,000,000 Oct. '08,3 
First mortgage, $5,000 ,000f 1900 5¢F-A 5, 000, 000 Feb. 1 1936 

($1,000) gold_......._- c*\ Int. at Boston, Safe Dep. & Tr. Co 


Tru 

1906 5¢F-A 1,000,000 Feb. 1 Tori 

go ¢} Interest at ‘ity Trust t Co., Boston, Tru 
Consol & ref mtge, $25,000,- A 1907 Sig F-A 5,000,000 Aug 1 1929 

000 AS ,000), gold _-.c*&r| Old Colony Trust Co., Boston, Trustee. 

Bonds.—The mortgages on most of the consolidated companies have been 
discharged, and companies turned over to the Seattle Electric Co. outright; 
the others are operated by the tlectric Co. as owner of practically all of the 
stock and bonds. Sinking fund—on ist mtge. of 1% of the entire amount 
of the bonds outstanding—is payable yearly and $435,000 bonds were held 
by the trustee May 1908, can be called as a whole on any Int. date at 110 
and interest. The consol. and ref. mtge. bonds can be called in amounts 
not less than $500,000 (and in smaller amounts for sinking fund purposes) 
at 105 and int. on any int. day beginning Aug. 1 1912; of the $0,C00,000 
bonds issued $1,500,000 are convertible at option of holder into common 
stock at $110 per share prior to Aug. 1 1912, $9,249,000 are reserved 
to retire prior liens, and remainder er future extensions and improve- 
ment at 80% of cost, if net for Immediately preceding year shall be 1% 
times the annual interest charges upon all the company’s funded debt. 
Sinking fund of 1% per annum starts Oct. 11909. V. 85, p. 222. The 
notes are subject to call on any Int. date in whole or In part at 102 & and Int.; 
notes _ he secured with the consol. ‘4 ref. mtge. bonds. 

referred stock is redeemable at 

Drouionds. —First dividend of 14% on a stock was if ald ye! 
1901. Dividends changed to half- yearly, “a 3% ert Oct. 1190 a 1902 
6%; In 1903, 7 in 1904, 6%; - 1905, 6%; in 1906, 6%; In 1 , 6%; 
in 1908, April, 3%: Oct., 3%. mn com., "first div., 234%, pald Sar’ 1908. 

REPOR .—-For year ending June 30 (including Puget Sound — Co.); 


Year— Gross. Net. Sinking Fund Surplus. 
1907-08 $4,384,438 $1,790,316 $1,017,674 $772 ,6 
1906-07 3,667,111 1,582,220 790,347 791,873 





ROAD.—Owns and operates 155.56 miles of single track, of which 13. 39 
are operated by cable. Rails, mostly 80-lb. T rall in paved streets and 60 
to 72 lbs. elsewhere. Gauge, 3 feet (cable), 3 feet 6 inches (cable) and 
4 feet 84 inches (electric). Owns 334 passenger cars and 70 miscellaneous. 
Owns 3 ‘Darks; also a coal mine having an output in 1907 of 141,700 tons. 

OFFICERS.—Pres., Jacob Furth; Treas., Henry B. Sawyer; Sec., 
James B. Howe; Mer., Edward Potter; Gen. Mers. and Trans. Agts., 
Stone & Webster, Boston. Mass.—V. 2345; V. 82, p. 510; V. 83, 
p. 324, 688; V. 85, p. 222; V. 86, p. 1380; v. "87, p. 38. 

(») Seattle Railway Co.—A cable road. 

ORGANIZATION.—This was the Seattle City Ry., which, together with 
Leschi Park, was purchased at foreclosure on Sept. 21 1901. In Oct. 1901 
was re-incorporated in Washington under the above title. 
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sTocK AND BONDS— Date, Interest. Outstanding. Maturity. 
$500,000 ($100)... acne — encconn pO" ae 
mortgage, $500,000, #{ 1901 5 ¢M-N 500 “000 Nov. 1 1921 
= 000) guar p &1..-... c* | Int. at Boston Safe Dep. & Tr. Co., Bost.,Tr. 


onds.—Sinking fund is 1% of bonds certified; in May 1908 $32,000 were 
held in sinking fund; bonds can be called as a whole at 110 and interest on 
two weeks’ notice. 
ROAD.—Owns about 5 miles of cable road m —_- known as the 
Yesler Avenue and Jackson Street lines. V. 73, 
(b) Puget Sound Power Co.— 
ORGANIZATION.—Incorporated in Washington in 1902 and is successor 
to the Pierce County Improvement Co. Took over the Tacoma Industrial 
, which company was Incorporated in Washington in 1902, and acquired 
valuable lands and water-power privileges on the White River near Seattle, 
put these lands and renee Dower privileges were in 1908 sold to the Pacific 
Coast Power Co. Sells power to the Seattle Electric Cos. 
and the Puget Sound Electric 1 Ry. 
sTOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 


Stock, $3,000,000 ($100)_--. -...) ____.. $1, eg BN eater arate 
First mortgage, $4,000 000, f 1903 5¢ 6,000 Junel 1933 
gold ($1,000) guar_..--- c*| Int. at old’ ae iran Co., Boston, Trus. 


Bonds.—Both principal and Int., as well as sinking fund payments, are 
guaranteed by the _e Electric Co. Can be exchanged for Seattle 1 Elec. 
com. consol. and ref. 5% bonds, par for par. A sinking fund of 1% per 
annum of bonds outstanding commences Mch. 1 1906, which Is to be in- 
vested in the bonds at not more than 110 and interest; $63,000 retired up to 
Jan. 1908. If bonds cannot be bought at that price, they may be drawn 
by lot for redemption. Entire issue is — to call on any interest date 
upon 70 days’ notice at 110 and interes 

PLANT.—Onperates a power plant * Electron, in Plerce County, on the 
Puyallup River. Capacity 14,000 k. 

OFFICERS.—Pres., Chas. F. Wallace: V.-P., — A. Tait; Sec., 
Leslie R. Grant; Treas., Henry B. Sawyer. —V, 77, p. 454 


(2) Seattle-Tacoma Power Co. 

ORGANIZATION. - a consolidation of Snoqualmie Falls Power Co., 
eat Cataract Co., Tacoma Cataract Co., and acquired White River 
Pow Owns a plant for generation of electricity on pogaualm’s River 
and a light and power in Seattle and Tacoma. V. 81, 781. In 
1908 sold rights and water privileges on White River to Pheific Coast 
Power Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,250,000 _- $2 000 





— ’ GSU esccececse 





Preferred, $1,250,000 6%- scan beewaai ee eae re 
First mortgage $7,500,000__._ 1905 5 2” June 1 1925 
Snoqualmie Falls ‘Power 1st M __-- 5 PEGE whitest acah 


Bonds.—$350,000 first mortgage bonds are reserved to retire Snoquciate 
Falls Power bonds which < Come at 105 and interest Nov. 1 1909. 
—V. 81, p. 781, V. 82, p. 1 


SEATTLE RENTON & SOUTHERN RY.—Trolley. 

In May 1906 control changed hands and new officers elected as below. 
See V. 82, p. 1158. 

ORGANIZATION .—Successor in Feb. 1903 to the Seattle & Renton Ry., 
which latter in 1899 purchased the road and franchises of Seattle & Rainier 

ach Ry., formerly the Rainier Avenue Electric Ry., foreclosed. The 

Seattle & Rainier Beach, however, maintains its corporate existence. 
Franchises from Seattle to Renton have been extended to Dec. 31 1934. 
Company has also acquired franchises for same period covering 12 miles 
additional rack, 9 of which will be in city of Seattle, and in return company 
pays city 2% of gross receipts until Dec. 31 1919 and 3% thereafter. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SS ee eee 
a eee eee TIED tdnwncanne 
First mortgage, $1.,000,000) 1908 g M-N 600,000 See text 


($1,000 and $500) enum ay Tr. "s Sav. Bk., Chic., Trus. Int. at 
First Nat. Bk., Chic., & 1st N. B., N. Y. 

Bonds.—Of the $1,000, me bond issue of 1908, $500,000 were issued to 
retire prior liens and floating indebtedness and $100, 000 for new equipment 
and improvements; $400,000 are reserved for future extensions and im- 
rovements at 70% of cost and only to be issued upon approval of Peabody, 

oughteling & Co., who offered the bonds for sale in 1908. The first 
$600,000 mature $30, 000 May 1 1913; $40,000 May 1 1914; $50,000 each 
on May 1 1915, 1916 and 1917; $60, 000 yearly each May 11918 to 1923 
inclusive and $20,000 May 11924. The remaining $400,000, if issued, will 
mature, $50,000 in 1924 and $70,000 per annum from 1925 to 1929 inclusive. 
They are subject to call May 1 1913 or any Interest date thereafter at 105 
and interest. V. 86, p. 1468. 

EARNINGS.—For year ending Jan. 31 1908: Gross, $182,295; net, 
$71,089. In 1906-07, gross, $14'),404; net, $41,195. 

ROAD .—19 miles of track, from Seattle via Columbia City and Dunlap 
to Renton. Rails, 56 to 60-lb. T and girder. Standard gauge; 20 
passenger and 37 freight cars. 

OFFICERS.—Pres., W. H. Crawford: V.-P., Morris B. Sachs; Sec. and 
n.. Julius F. Hale; Gen. Mger., D. Dow Egan.—V. 82, p. 162, 281, 1158. 

. 86, p. 1468. 


PUGET SOUND ELECTRIC RY.—Third-rail and trolley. 

ORGANIZATION.—Incorporated in New Jersey on Dec. 5 1902 and 
acquired the Seattle-Tacoma Interurban Ry. Owns the capital stock, 
all the notes and $264,000 of the bonds of the Tacoma Ry. & Power Co. 
Private right of way. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

as ie non-cum, $3,000,-) -.-- 6 J-J $625,000 J_ly’08, 3% 


Rae ere 
on $3.500,000 ($100)._-... -.--. J-J CI ee scncnnenee 
1st a a 35, 500,000, gold) 1903 5¢F-A 3,979, 000 Feb 1 1932 
ERE St c*/ Interest at soley Trust Co., Boston, Trustee. 
ome mes gold, conv,| 1906 000, 000 Feb 1 1911 
OO eee sInterest at Sty Trust Co., Boston, Trustee. 
Coupon notes, gold, conv,{ 1907 5¢ F- 500,000 Feb 1 1912 
eee See (Interest at tity Trust oo ae ae. Trustee. 


Notes payable March 31 1908 -.__-..---.._...-.. 
Bonds.—Of the new $5,500,000 mortgage, $1,236, 000 are reserved to 
retire a like amount of Tacoma Ry. & Power Co. bonds, $200,000 are in 
treasury of company and $85,000 had been retired by sinking fund March 1 
1908. The 1903 bonds are subject to call as a whole on any interest date 
at 110 and Interest. A sinking fund of 1% 2 of bonds certified begins Jan. 1 
1907; $85,000 retired up to March 31 1908. Both the 1907 and the 1906 
notes are callable as a whole or in part on any interest date at 102% and 
Interest. The notes of 1907 are convertible at option of holder at par on 
or after Feb. 1 1909 into 10 shares 6% preferred stock. The 1906 notes are 
———. on or after Feb. 11908. Preferred stock is redeemable at 110. 
vidends.—First dividend on pref. | eel nal July 2 1906. In 
1907, 6%; In 1908, Jan., 3%; July, 3%. 
EARNINGS.—ror year ending Dec. 31 1907, gross, $1,664,281; net, 
pa ~gt 5 charges, $388,453; dividends (6%) on pref., $30,000: 
us 
OAD. cao a third-rail interurban line from Seattle to Tacoma, 
with a branch to Renton. Interurban system, 79 miles; Tacoma system, 
— = total, 188 miles. Rails, 70-lb. 144 passenger cars, 239 miscel- 
us cars 
OFFICERS. —Pres., Jacob Lin 1st me -P.. Guy E. Tripp; 2d V.-P., 
Charles Sprague; Treas., Henry B. Saw Sec., Alvah K. "boda: Gen- 
grs. and Transfer Agents, Biene & Websier, Boston. —vV. 82, p. 1269. 
V. 84, p. 869; V. 87, p. 39. 


(D) Tacoma Railway & Power Co. 
ORGANIZATION.—Franchises average 35 years pom Jan. 1 1906F 
eet an electric railway and power business in Taco 


‘OCK AND Sa Date. Interest. Outstanding. Maturity. 
Beet, 02,000,000 (8100)..... <2... oac---- $2,000,000 <2.c-cscs 


$2,000,000 
1st mige, gold ($1 SOO), $1,-) 1899 g A-O 1/500; 000 April 1 192; 
500,000 not redeemabie be- }Interest a Old Colony Trust Company, 
fore mé at c*) Boston, Trustee 


D.—Ouns 102.85 miles of electric ror ‘1.65 miles of ey line, 





SEDALIA, MO. 

SEDALIA LIGHT & TRACTION CO. 
ORGANIZATION .—Incorporated in Missouri on Dec. 17 1906, and is a 
consolidation of the Railway & Electric Co. of Sedalia, the Sedalia Electrie 
Light & Power Co. and the Sedalia Gas & Fuel Co. Street railways and 
electric light franchises expire in 1940. 
STOCK AND BONDS— Date. 
Common, $600,000 ($100)_... --.. -....-- $600,000 
Pref, $400,000 ($100), 5%.mn-c -.-.  _------- 400.000 
lst mortgage, $1,500,000, Hy) 1906 5¢J-D 600,000 Dee 1 1926 
gold ($1,000) ......_.. Interest payable in Boston, Mass 
Bonds.—Of the $1,500, 900 authorized, $900,000 are reserved for 80% 
of the cost of additions, &c. The City Trust ‘Co. of Boston and Wm. H. 
Powell of Sedalia are trustees of the mortgage. No sinking fund and 
bonds are not subject to call. 
EARNINGS.—For 7 months ending a. Py 1908, gross, $74,122; net, 
$31, “a interest, $17,500; balance, $14 

RO eI eee 9 miles of track. caida gauge. 66-lb. T and 
72-lb. A 
OFFICERS. i Edward M. Deane; V.-P.. Lindsey Hooper; Sec. 
and Gen. Megr., R. B; Hammer; Treas., J. W. Jackson.—V. 83, p. 1591; 
V. 86, p. 170, "481, 26. 


Interest. Outstanding. Maturity. 





I 


SHAMOKIN, PA. 
SHAMOKIN & MT. CARMEL TRANSIT CO. 
In 1907 control changed hands and officers elected as below. 


ORGANIZATION .—Is a consolidation in July 1906 of the Shamokin $ 
Mt. oe Electric Ry. and the Ashland & Centralia Electric Ry. V. 83 


" Strike.—In 1907 a strike occurred on the lines of this road and operation 
was suspended over four months. Resumed operation Sept. 1907 when 
new management assumed control. 


STOCK AND BONDS— Date. Interest. Consens. Maturity, 
RR ay SER ER i TR ogee rar see 
eae eee Sa get alate 201850 We aa 
New mortgage, $600, sanconee | | Se eras 00,000 @_ 

Penn. Co. for Ins. on L. « Ga. Phila., Trus. 


Ash & Men RIOR nccacnan dhe stenenen = Seeesnccen 
es a ad ilies as cto al 1893 64J-D 304. 300 Dec 1 1923. 
an —For year ending June 30 1907, gross, $72,363; net 
$32. 789; In 1906, gross, $98,475; net, $55,832. Decrease in 1907 earnings 
due to strike. 
ROAD.—Shamokin to Logsville, Green Ridge, Mt. Carmel, Cunningham 
and Centralia, 20.25 miles of track; also Ashland & Centralia Elec. Ry. 
OFFICERS.—Pres., E. W. Samuel, Mount Gora Pa.; Sec., Hudson 
S. Hollenback, Mt. Carmel, Pa; Treas., Geo. W. Davis, Centralia, Pa.; 
Supt., A. Howard Thomas, Shamokin. WV. 83, p. 273 


eR 


SHAWNEE, OKLA. 
SHAW NEE-TECUMSEH TRACTION CO. 
ORGANIZATION.—Incorporated in Oklahoma on Feb. 13 1906, 
Franchises are perpetual and exclusive for 25 years. 

STOCK AND BONDS— Date. Interest. Cummenting. Maturity. 
Oe ew oe a eee ee aA 
First mortgage $1,000, = 1906 gJ-D 300,000 192 

=: ae Interest at Trust Co. of America, .. F +o BE 

Bonds.—Can be called in 1916 at 105. No sinking fund. 

EARNINGS.—For 12 months ending May 31 1908, gross, -, 108; net, 
$25,714; fixed charges, including taxes, $15,517; surplus, $10,197 

ROAD.—Operates 12 miles of track in Shawnee and between Shawnee 
and Tecumseh. Standard gauge. 60 and 70-lb. T rail. An extension to 
Oklahoma City has been surveyed. 

OFFICERS.—Pres. and .% Willis E. Fertig; V.-P., io K. Hyde; 
Sec., W. M. Cutlip;- Treas., 9. Kraffert; Supt., O. H. eddle. 











SHEBOYGAN, WIS. 

SHEBOYGAN LIGHT, POWER & RAILWAY. 

ORGANIZATION, ETC.—Incorporated in Wisconsin in 1896 as a con- 
solidation of the Sheboygan Street Ry. and the Sheboygan Electric Light- 
ing Co. Street railway franchise in Sheboygan perpetual and exclusive 
until Sept. 1910. Electric light franchise perpetual. 

STOCK gt BONDS— Date. Interest. Outstanding. Maturity. 
DCG, SEO Rs anescaauies phek | euaseue PRPC NEe  nccccuchen 
1st mortgage. $400,000, gold) 1806 52¢A-O 400,000 April 1 1926 

SURGE nhigtnadidnco-ahies Interest at Mercantile Trust Co., N. Y., Trus 
1st Fo oy ite, $2,500,000, Lag 5g J-J 600,000° July i 1933 

O0n SRE eet. seecscwcnas Int. at Mercantile Trust Co. ., N. Y., Trustee. 

Bonds.—Of the first 5s of 1896. $10,000 may be redeemed yearly at 105 
up to $100, 000. Of the new mortgage for $2,500,000, $400,000 are ES 
to retire prior liens. Bonds are subject to call at 105 at any tim 
a year ending June 30 1908, gross, cota. tte net, 

ROAD.—Operates 26.03 miles of track in ee geen Secatng @ line 
to Plymouth. Standard gauge. 60-lb. T rail. 28 c 

OFFICERS.—Pres., F. A. C. Perrine; Sec., A. ra Pittsfield, 
Mass.; Gen. Mgr. & Treas., Ernest Gonzenbach. Sy. 77, p. 629; V. 87, p.61 5. 


SHREVEPORT, LA. 
SHREVEPORT TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated in Louisiana in 1898. Franchise ex- 
pires 1942. 








STOCK AND BONDS— Date. Interest. Qutstanding. Maturity. 
—— $200 ,000 ($100)... ~~~ ee J-J $200 ,000 See text. 
1st s f, $200,000, g\ 1903 gJ-J 195,000 Jan 1 1923 

($1 *000), red at 105..--.-. cs Hibernia Beok & Trust Co., New Orl., Trus. 


—_ .-—Sinking fund of $5,000 per year starts 1908. $5,000 have. been 
ret 

Dividends.—10% per annum is paid. 

ROAD.—Operates 15 miles of track in Shreveport. Standard gauge. 
60, 70 and 80-lb. T rail. 

OFFICERS.—Pres., W. F. “ty V.-P., 
W. J. Bayersdorfer; Sec. & Mer 
V. 87, p. 481. 


W. T. Crawford; Treas., 
. M. Levinson, all of Shreveport.— 





SIOUX CITY, IOWA. 

THE SIOUX CITY TRACTION.—A trolley road. 

ORGANIZATION, ETC.—Chartered in May 1895 to succeed the Sioux 
City St. Ry., sold in ‘toreclosure. Franchises of the Sioux City Street Ry. 
run for 50 years from 1889, other franchises run for 25 years from 1908, 
These latter are on the terms of 5-cent fares with transfers and 2% of gross 
earnings after the city has a population of 75,000. 

On May 15 1899 absorbed all the other Sioux City lines, and now owas 
and operates 42 miles of road, loduding the elevated (Sioux City Transit), 
the Central Traction, the Riverside Pa the Sioux City & Leeds Electric 
and the South Sioux City Traction Co. 

STOCK AND =~ Date. Interest. Outstanding. Maturity. 
OS LS eae 1 3 oan wbheiniin 
1st mortgage, $750, 000 = 1899 J-J 750,000 July 1 1919 

GPEGED cccscncscceesd Int. at Bk. Sf Montreal, Chic. or N. -, Trus, 

EARNINGS.—For year end. Dec. 31 1907, gross, $369,096; net, $148,- 
274; in 1906, gross, $338,424; net, $146,793. 

ROAD.—Operates 44 miles of track. Cars, 80, of which 66 motors. 





total, 104.5 miles. 35 to 72-lb. rails. oy 3 ft. 6 in. and 4 ft. 8% In. 
85 passenger and 75 other cars.—V. 85, p. 347. 


OFFICERS.—Pres., Samuel McRoberts; V.-P., Robt. J. Dunham; Sec. 
and Treas., J. Henry Ricker; Gen. Mgr., E. L. Kirk.—V. 75, p. 849. 
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MAP OF THE 
| Spokane & Inland Empire 
Railroad Company. \ 


In Operation. ..._—.. —...-- == Dec) ec 
Proposed Extensions.._-_.._.-- mae 
Connecting Boat Lines 
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SOUTH BEND, IND. 


CHICAGO SOUTH BEND & NORTHERN INDIANA RR —Trolley road. 

ORGANIZATION.—Incorporated in Indiana in Jan. 1907 as successor 

to the Northern Indiana Ry., which had consolidated the Indiana Ry., the 
South Bend La Porte & Michigan City Ry. the ooo City Electric Co. 
and the Michigan City Traction Co. nchise perpetual in Mishawaka, 
Goshen, South Bend and Michigan City. | in Elkhart pie mw in 1957, and in 
La Porte in 1951. Operates ali local electric lines in above cities and the 
interurbe line go — 


STOCK AND BO Date. Interest. Outstanding. Maturity. 
@ommon $5 000,000 ($100)- ih wine tenner ee 
Pref $2,500,000 5% cum) -... -....-- BEE cctnomahas 

($100) ‘after Jan 1 1909- 7 
New Ist Lm $5,000, 000) 1907 5¢J-J 800,000 Jan 1 1937 


gold ($1,000)-.-.-.---..- j Int. at Central Trust Co., N. Y., Trustee. 
Nor Ind ag tet con M, $4,-| 1906 52J-J 700, 000 Jan 1 1936 
00,000, gold ($1 ,000) - wh Os at U; S. Mtge. & Trust Co., New York. 


Indiana Railway 1st mort-) 1901 5 g¢J-J 1,000,000 Jan 1 1930 
gage, $1,000,000, gold Ct, eee Trust Co., Philadeiphia, Trustee. 
LR ae ee *) Interest ry — Trust Co., New York 
Indiana Ry 2d mtge, $150, 4h 1904 gF-A 150,000 ‘aug 1_ 1924 
000 ($1, — Int. at v; §. Mtge. & Trust Co., New York. 
La Porte ‘& Michigan City Tr) 1903 gJ-J 350,000 yal 1 1930 
ist M, $350,000 ($500), + Interest +4 First Trust & Savings Bank, 
f. subject to call....----- ) Chicago, Ill. 


Bonds.—On the Ind. Ry. 1st 5s a sinkingfund of $10,000 per annum be- 
gan Jan. 1 1905; bonds to be bought in open market. Are not subject to 
call. The 2d 5s have a sinking fund of $2,000 per annum beginning Aug. 
1906. These bonds are subject to call. Of the Northern Indiana $4,000,- 
900 mtge., $1,500,000 are reserved to retire prior Hens and $1,800, ay! for 
future betterments and extensions. Are subject to call. See V. 82,p. 

On the La Porte & Michigan City Traction Co. bonds a sinking fund of 1% 
per annum of bonds out is operative from 1910 to 1914; from 1915 to ma- 
turity, 2% per annum. Of the new ist mtge. bonds, "$2,150,000 are re- 
served to retire other liens, and balance for improvements. 

ROAD.—Operates 77 miles of track in South Bend, Mishawaka, Elkhart, 
Goshen and La Porte and interurban lines between those points and city 
lines in Michigan City. In addition a line between South Bend and La 
Porte, 28 miles, was comple ted in July 1908. Road is to be extended from 
Michigan City to Chicago and from Michigan City to Indianapolis. Gauge, 
4ft. 8% in.; 70-lb. T rail. Owns 70 cars and 4 power stations. 

OFFICERS.—Pres., Charles F. Dieterich, New York; V.-P., C. M. Mur- 
dock; Trees. A. E. Dieterich; Sec. and Gen. Mgr., S. T’. Murdock.—V. 84 
p. 159, 270. 


SOUTHERN MICHIGAN RY.—A trolley road. 

ORGANIZATION .—Organized on Feb. 8 1906 as a consolidation of the 
South Bend & Southern Michigan Ry. and the Niles & Buchanan Ry. 
Franchise in St. Joseph expires in 1935; in Berrian Springs in 1935; in Niles 
in 1932, 1935 and 1936; in South Bend, perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
a ee ee eee Fk, . Oe ea 
ist consol mtge, $2,000 000} 1906 5¢ 400,000 Mch 1 1931 

ene (51.,008)............. jInterest at Ue S. Mtge. & Trust Co. y & - 
South Bend & So Michigan) 1902 5g A-O 750,000 Oct 7 1927 


1st mtge, $750,000, gold}Interest at Harris Trust & Savings Bank 

($1,000), guar, p &i.--.c*) Chicago, Trustee. 

Bonds.—Of the $2, 000 000 consols, $750,000 are reserved for prior liens 
and $850,000 for betterments and extensions. These bonds are subject to 
eall on any int. date at 105. The following amounts are payable annually 
into a sinking fund from March 1 1909 to Feb. 28 1915, 1 % of bonds out- 
standing; from March 1 1915 to Eeb. 28 1925,1% % of bonds out; and from 
March 1 1925 to Feb. 28 1931 2 % of bonds out. The So. Bend & So. Mich. 
bonds are notsub.tocall. $5, 000 per ann. is payable into a sinking fund on 
these bonds, commencing Jan. 1 1907. See V. 82, p. 1158 and V. 83, p. 493. 

ROAD.—Operates a line from South Bend to St. Joseph and has under 
eonstruction a line from Niles to Buchanan. Total track, 35 miles. Stand- 
ard gauge; 70-lb. T rail. Has 12 motor cars, 2 baggage and express cars and 
1 power house and 4 sub-statlons. Corliss engines and General Electric 
equipment. 

NOPFICERS.. —Pres., Arthur Remnety: V.-P. and Gen. Mgr., J. McM. 
Smith; Sec., P. Reed; Treas., J. B. McCance.—V. 83, p. 273, 493. 


= ——_____— 
SOUTH McALESTER, OKLA. 


CHOCTAW RAILWAY & LIGHTING CO. 

In Feb. 1908 there was a change In control and officers elected as below. 

ORGANIZATION .—Incorporated in June 1905 as successor to the 
Indian Territory Traction Co. Does a freight business. Franchise ex- 
pires in 1941. In Feb. 1908 Increased stock from $500,000 to $1,000,000. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
eee SEE xccwacvane 
Indian Territory Traction) 1903 J-D | nondgg = 4 ch 1 1938 

lst mortgage, $450, war; at Colbnial Tr. & Sav , Chic., and 

iSO Gee .....-..... Nat. City Bk. of N. Y. or Mere T. Co , St.L. 


Bonds.—There is a sinking vo of 3 % per annum of bonds outstanding. 
Bonds not subject to call. 

ROAD.—South McAlester to Hartshorne, Okla., 20 miles. Standard 
gauge; rall 60-lb. steel T. Has 17 cars. 

OFFICERS.—Pres., William Busby; V.-P., C. W. Dawley; Sec., M. E. 
Williams; Treas., Chas. E. Rohrer: Au oa. Cc. Jacobs; Pur. Agt., iE: H. 
yey, eg South McAlester.—V. 78, Dp. "2334; V. 80, p. 2458; ey. 81, p. 

p 


SEE 
SOUTH WALPOLE. 
NORFOLK & oe STREET RY 
Stock authorized and cokenie $200,000 (par $100). Bonds, none. 
Current on Sept. 30 1907, $271,449. arnings for year ‘ending 
Sept. 30 1907, gross, $69,029; net, $8,535; taxes, $208; balance, $8,327. 
Owns and operates 21.799 miles of track between Norwood, Mansfield and 
eaetnem: 23 passenger .cars and 4 other cars. my "M. P. Clough; 
Sec., N. I. Adams; Treas., H. F. Smith; Gen. Mgr., M 2 Cavanaugh. 


SPOKANE, WASHINGTON. 


ARLINGTON HEIGHTS MOTOR RY.—Two miles of trolley track. 
Stock, $50,000. Road leased to Washington Water Power Co. 
SPOKANE & INLAND EMPIRE RAILROADCO. (See mapon page 106) 
ORGANIZATION. —lIncorporated in Washin 7 Jan. 15 1906, and isa 
eonsolidation of the Coeur D'Alene & Spokane the Spokane Traction 
Co., the Spokane Terminal Co., the Spokane & inland Ry. and the Spokane 
Power Development Co. N. W. Harris & Co., Harris Trust & Savings 
Bank and E. Rollins & Sons offered the bonds for sale. Has a light and 
eee franchise in Spokane. In 1907 secured a franchise from the city to 
uild a tunnel through the business district of Spokane, to cost $1,000,000. 
Transports all kinds of heavy and light freight traffic as well as passengers, 
and exchanges freight with steam roads. 
STOCK AND BONDS— Date, Interest. Outstanding. Maturity. 
meet, O10,000,000,8900...... 2.5 39 cecane SIS RIO G. m.5<4-0<50 





wi). 5% (see text) Q-J 6 ,287, pod Gasser, : 4 
st and ref mtge, $15,000,0U0( 1906 5 g¢ M-N 3,935,000 May 11 
gold ($1,000) ....____ c*{Int. at First Trust & ‘Sav., yt ~ = at 


First ree Bank, New York. 

Spok Trac 1st ms $1,000,000,) 1905 g J-J 198, 000 See text. 
o Frid £01 000) ..005.2-.. cé&r \Int. at Title Guar. & Trust Co., N.Y., trustee 
"A &S ise 7 $500,000,¢) 1903 5g J- 500, 000 Jan 1 1929 
($100, $500&$1, oye go hint at Title Guar. & Tr. Co. 

Spok Term ist mtge, 0,-[ 1905 F-A 316,000 See text. 
000, gold ($500 & $1 SD00C% interest at irst Trust & Sav. Bank, Chicago, 
(trustee, or at First National Bank, Boston. 
Bonds.—Of the $15,000,000 first and refunding bonds, $1,065,000 are 
reserved to retire $1,014,000 bonds of the subsidiary com anies and 
$10,000,000 for 75% of cost of permanent extensions and additions, but 
only when the net earnings for the preceding twelve months have been 
t least twice the annual interest charge on all bonds outstanding and 
to be issued. Are subject to call from May 1 1911 to Nov. 1 1915 at 107% 


, N.Y., trustee, 


to pene and 2% from 1921 to 1925. See V. 83, 1291 ona X, Vv. a, v3 
The Spokane Traction Co. bonds are due io, 000 ann molly. & 
Saly 1910 to 1914 at 105 and int.; $15,000 annually July 1915, to 924 at 
105 and int.; remaining $700,000 on a 1 1925 at and Bonds are 
subject to call as an entirety on and alter a 1 1910 at 105 and int. on 
60 days’ notice. V. 81, p. 841. The e Term. Co. bonds mature 
$12,500 on Aug. 1 from 1910 to 1929 Fy and $100,000 on Aug. 1 1930. 
e unissued bonds mature in 1930 and are subject to call on and after 
Aus. 1 1910 at 105 and int. On the Coeur D'Alene & Spok. Ry. bonds a 
sinking fund ot 5% of net earnings is provided. Bonds are subject to call 
after Jan. 1 1914 at 105 and interest. 
Stock.—Pref. rights are to be cumulative after 5 years. After 5% 
oe on common the pref. is to share ratably with the common up to 7%, 
ut not higher. Preferred stock can be redeemed at any time at $135 per 
share and has no vote. 
$s.—First dividend on pref. rights—1 % %—was paid Jan. 20 1907 
% was paid April, 14% July and 1 A a Oct. 1907. None since. 
ane ARNINGS| —For year ended June 30 1 : gross, $1,118,018; net, 
after taxes, $310,629; interest, $218,941; pa $91,688 
ROAD. —Operates 200 miles ‘of track, including lines In Spokane and to 
Coeur D’Alene and Hapeen Lake on the east and to Colfax and Palouse on 
the south. Outside of Spokane the road is in accordance with standard 
steam railroad specifications. Is building an extension to Moscow, Idaho, 
It is proposed to build ultimately to Lewiston, Idaho. Company owns 
valuable oye terminal and office building in the heart of Spokane 
and freight terminal located between the Great Northern and Northern 
Pacific terminals, and has physical connection with all roads entering 
Spokane. Also owns a water power 9 miles below Spokane, where it has 
recently co yee a hydro-electric plant of 20,000 h.-p. capacity. 
OFFICERS.—Chairman of the poset. ¥ A. Blackwell; Pres., 7 P. 
Graves; 1st V.-P., F. Lewis Clark; 2d V A. L. White; Sec., G. 
Davidson; ine "HL B. Ferris. wv. 82, Dp. vgs. tg 1322; V. 83, 4 < 3 
1291, 1349, 1472; V. 85, p. 1463; V. 86, p. 721, a 


THE_ WASHINGTON WATER POWER CO.’S SYSTEM.—Spokane 
Steset Railway, &c. 
GANIZATIUN.—Chartered In Washington June 1888 for a 
me... Comprises Edison Electric ae Co., Spokane St. Ry. Co. 
Spokane Electric Ry. Co., Spokane Cable Co., Falls City Land & 
Improvement Co., Ross Park St. Ry. Co., aaa Clty Park Transit Co. 
Owns all water power on the Spokane River at Spokane, Wash., including 
former property of Spokane Falls Water Power Co. Also leases Arling- 
ton Heights Motor Ry. Co. Company owns the entire electric light busl- 
ness at Spokane, Wash.; also 275 miles of 8, 000 volt transmission lines, 
supplying towns of Coeur d’Alene, Post Falls, Rathdrum, W ardner, 
Wallace. Mullan and Burke, Idaho; and Rockford, Tekoa, Fairfield, Colfax, 
Palouse, Oakesdale, Cheney and Medical Lake, Wash. Owns 15,000 
horsepower hydraulic plant at Spokane, Wash., 18,000 horsepower hy- 
draulic plant at Post Falls, Idaho, and 15,000 horsepower steam plant at 
Spokane, Wash. Now constructing a 30,000 horsepower hydraulic plant 
on Spokane River below Spokane, Wash. On Dec. 31 1907 was supply- 
Ing 163,288 incandescent and 2,346 arclamps. Sells 5,000 h.p. to Spokane 
& Inland Empire RR. Co. In March 1907 authorized stock was increased 
from $5,000,000 to $10,000,000, to provide for extensions and improve- 
ments. V. 84, p. 627. Franchises for electric lighting and power business 
have 36 years to run from 1908 and street railways anaverage of 20 vears, 
STOCK AND BONDS.—___— Date. Interest. Outstanding. Maturity. 
Stock $10,000,000 ($100) - - -- -J $5,001 ,900 Oc:.’08,1%% 
lst consol. mtg. and or. a “1899 5g J-J 1 600, 000 July i i929 
=. $2,000,000, go ld } Interest at Franklin Trust Co.. Brooklyn, 


RAD) éci<cicanca c*&rjN. Y.. trustee. 7 
Notes, $3,000,000, gold ‘$1 -\ 1908 63d 3,000,000 Juty 1 1911 
000 and $10,000). ___- c&rj Int. at Bankers’ Trust Co., New York. 


Bonds.—The remaining $400,000 bonds may be issued for acquisitions, 
improvements or betterments. Bonds cannot be called. Notes are 
redeemable July 1 1909 or July 1 1910 on six months’ notice at par and 
interest. No non ag mortgage may be made on property until these notes 
are retired. Sce V. 86, p. 669. 

op ividends.- -In 1900, 4%; In 1901, 4%; in 1902, 5%; in 1903, 6% In 1904, 

; In 1995, 7° : in 1906, 734%: in 1907, 7%; in 1908, Jan., 134%; Apr., 
1% 2%: July, 1% % %; Oct., 1%%. 

HEPOKT.—For fiscal year enaing Dec. 31 1907 (see V. 86, p. 854), gross, 
$2,094,282; net, $831,672; depreciation, $200,000; charged off to profit 
and loss, $32,560: interest, $126,000; dividends, $321,209: balance, $151,- 
903. In 1906, gross, $1,614,690; net, $612,248; — $161,469: 
interest, $80.000: dividends, $267. 949; balance, $102,8 

ROAN -Sv stem consists of 96 miies of trolley oon, including 23% 

at aoe “> line to Cheney and Medical Lake. The cable line has 
been changed to trolley. Ralls, 35 to72lb.T. Doesa —— business. 

OFFICE «ts resident, Henry M. Richards; V. P.. . B. Campbell; 
V P» and Gen. Man.. D. L. Huntington; Sec., = L. uieeber Treas , 
d. #. ee ail of Spokane. —V. 82, p. 753; V. » Pp. 222, 627; V. 86, 
p. 669, 854 








SPRINGFIELD, ILLINOIS. 


SPRINGFIELDRY & LIGHTCO. 

ORGANIZATION.—Incorporated in New Jersey > March 1903 and 
acquired capital stocks of the Springfleld Consolidated Ry. Co., Springfield 
Gas Light Co. and Springfield Light, Heat & Power Co. Controls street 
rallway, electric light ew gas interests of Springfield. Electric light, steam 
heat and hot water franchises expire 1921; gas franchise is perpetual. In 
July 1908 the City Council granted a new 20-year street railway franchise 
by the terms of which company agrees rst 2% of gross receipts to city 
during first 10 years and 4% during second 10 years. See V. 87, p. 227. 

STOCK AND BONDS.— Date. lesges. Outstanding. Maturity. 
Stock $3,000,000 RS100) anans oe ‘9; J ey re’ 000 Oct. 08,1% 
Collateral trust soereung? $5, } 1903 J-D 624 /000 June 1 1933 

000 ,000 gold ($1,000) _ ..c*/ Interest a “Columbia “trust Co., Loulsville, 
Springfield Con Ry consol f 1893 5g 750,000 “June 1 1933 

mtge $750,000 gold__-__... (Columbia trostt Co., Louisville. Trustee. 

Bonds.—Of the new coll. trust mtg. of 1903, $1, 500,000 are reserved for 
additions and improvements to constituent cos., $750,000 for prior liens 
and $121,000 are In treasury of company. The new bonds are subject 
to call on 60 day’s notice at 107% and interest. Interest Is payable 
at Columbia Trust Company, Louisville, and at Hodenpyl, Walbridge 
& Co., New York, and &. W. Clark & Co., Philadelnhia. They are se- 
cured by deposit with trustee of all the bonds and stocks of the street rall- 
way, gas and electric companies of Springfield, except $750,000 Springfield 
Cons. Ry. bonds above mentioned. 

ee, —First, 1%, weed ald Om. 2 1906. In 1907, 4%; In 1908, 


1%; April, 1% %; July, 1 ; Oct., 
“EARNINGS. 





fixed charges, $186,726; surplus, $247.1 

ROAD —Owns and operates 30 anes ‘of trolley track in the city of 
Springfield. Rails 40 and 75-lb. T. 

OFFICERS.—Pres., Anton G. Hodenpyl, New York; V.-P., C. M. Clark 
Phila.; Sec. and Treas., Geo. E. Hardy, New York; Asst. Sec. and Asst. 
““reas., G. L. Estabrook, Philadelphia. Wi 82, p. 335, V. 83, p. 753; 
V. 86, p. 983; V. 87, p. 227. 


SPRINGFIELD, MASS. 
SPRINGFIELD STREET RY.—See New England Investment & Securi- 
tiles Co. under New Haven. 


SPRINGFIELD, MISSOURI. 

SPRINGFIELD RAILWAY & LIGHT CO. 

ORGANIZATION .—Is a consolidation in 1906 of the Springfield Trac- 
tion Co. and the Springfield Gas & Electric Co. The Kickapoo Transit Co. 
is also part of system. Electric light franchise perpetual; gas franchise 
expires in 1922; average length of street railway franchises, 22 years from 
1906. Does entire traction, electric lighting and gas business of the city. 
Also does steam heating. 4 

STOCK fhe  anahenelil Date. Interest. wr: y Maturity. 
Pt St! «scancenceé eene .staeee $1,600 
lst lien ref “mate $1,600 1000) 1906 g J-J 286 ‘000 Jan 1 1926 

\Int- at New be Trust Co., N. Y., trustee. 














and interest; thereafter at 105 and interest. One per cent of bonds out- 
Standing is payable to a sinking fund from 1911 to 1915, 144% from 1916 


gold ($1,000)_._.___.-. c° 

Springfield — lst M, $330 - = 1895 J-J 295,000 July 1 1925 
000 gold ($1,000) (cannot } Rees & St. Louis Union Trust Co., St. 
US  aapeeee - ia Is, — 

Springfield G El ist M,j 1902 g J-J ie e008) July 1 seas 
$500,000 gold (1 000) Unt. at ame’ Tr.]&"Sav. Bk., , tru 

Springfield Gas & El deb ..-.. -.-.- Bie-s6% -4 «2 Vr32 “OdOgMAy a1 i913 
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Bonds.—In the above statement we do not include $20,000 bonds a 
Kickapoo Transit Co., as latter are all held in the treasury. the 
600,000 new bonds, $824, 000 are reserved for prior liens and $490,000 c 
future betterments. Subject to call at 105 and int. on any int. date u _ 
60 days’ notice. Entire stocks of the Traction Co. ($400,000) and 
& Elec. Co. ($500,000) have been deposited as security for these bonas. 
The Gas & Elec. Co. ist mtge. bonds are redeemable at 105 and Int. and 
the debentures at 102%. The Gas & Elec. Co. bonds will be retired $5.000 
annually on and after July 1 1908. The first $5,000 was retired In July 


EARNINGS.—For calendar year 1907, gross, $378,046; net after taxes 
and interest charges of constituent companies, $93,625; interest, $20,797: 
surplus, $72,828; in 1906, gross, $320,094; net, after taxes and Interest 
roa ey of constituent companies, $64, 503; interest, $17,329; surplus, 

47,174. 

ROAD. ittonn 20 miles of track; 60 lb. T rails. Power stations 
capacity, 1,800 h. 

OFFICERS. —Pres., John F. Hill, P; Geo. Ry Macomber; Treas., 
Frank E. Smith, all ot Augusta, Me. \. 82, Dp. 


SPRINGFIELD, OHIO. 


SPRINGFIELD. & XENIA RAILWAY CO. 

ON.—Incorporated in Aug. 1906 to succeed the Spring- 
field & Xenia Ry., which was organized in 1904 to succeed the Springfield 
& Xenia Traction Co., which had been sold under foreclosure. V. 83, p.214. 








STOCK AND BONDS— Date. Interest. Outstanding. Matur ty. 
Common, $300,000 ($100)_... ---. ---.-- BEUEEEG Secccncune 
Pref, $300,000 ($100) von OS aes Eras 


Stock.—The pref. stock is 5% cum. and is convertible, par for par, into 
first mtge. 5% bonds when net earnings reach $20,000 per annum. No 
dividends pald to June 1908. 
aaa .—For year ending Dec. 31 1907, gross, $64,040; net, $8,- 


a = 20 miles of track, connecting Springfield and Xenia. 
Rails, AO-ib. 

Pres., Warren Biecnell, aga aes. Megr., M. Ackerman, Spring- 
field. V. 83, p. 214, 1591; V. 84, p. 13 


ORVANIZATIC TROY & oma RY. CO 
TION.—Incorporated Ohio . April 20 1903. Franchises 


expire in 19 
STOCK AN BONDS— Date. Interest. Outstanding. Last Die. 
Stock $700, MOO eae 
There are no bonds. The road was financed by its officials; $70,000 
stock was issued to comply with law requiring issue of 10% of authorized 
omoeat 
D.—Operates 30.46 miles between Springfield and Troy, O.; began 
sresees in July 1904; oe. second track and sidings, 33 miles. Ralls, 
nd 70 “4 T. Standard Saene 
RS.—Pres.. John L. “Bushnell: V.-P. and Gen. Man., Fred.' "J. 
o een: Sec "See, and Treas., H. C. Dimond. General office, Springfield, Ohio.— 
P. 














SPRINGFIELD, VERMONT. 


SPRINGFIELD ELECTRIC RY.—A trolley road. 
ORGANIZATION.—Length of road, 8 miles, from Springfield, Vt 
Charlestown, N. H. Freight and passenger road. 
Capital stock, common (auth.), $75,000, all outstanding; 6% pref. stock 
8. 000; 6% floating debt pref. stock, $73, 500; 1st mtge. for $100,000 of 
% gold $500 and $1,000 coupon ponds dated Nov. 1 1897, due Nov. 
1917; int. M-N at National Shawmut Bank, Boston. 
EARNINGS.—For year ending June 30 1908, gross, $42,387: net, $15,- 
987. Pres. and Gen. Man., E. C. Crosby; V.-P. and Treas., M. A. Coolidge; 
Supt., A. J. Crosby.—V. 64, p. 1043; V. 70, p. 793. 


STATEN ISLAND, N. Y. 


RICHMOND LIGHT & RR. CO.— 

ORGANIZATION.—This company was formed as a reorganization on 
Aug. 18 1902 of the Staten Island Electric RR., New York & Staten Island 
Electric Co. and the Richmond County Power Go. Owns the entire capital 
of the corperetee: owning the properties of the New Jersey & Staten Island 
Ferry The shares are held Henry H. Rogers, Walter G. Oakman 
and Wm. L. Bull ina voting trust, date of expiration of which has been 
extended to Aug. 1912. For terms of reorganization and complete state- 
ment of plan, see V. 74, p. 1091. Franchises are perpetual. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $3,000,000 ($100)...... .... ~......<5 2 ¢ &. . Seep 
First collateral trust —_ 1902 4¢J-J 2,200,000 July 1 1952 

$2,500,000 gold_.__-..-_- Int. at Guaranty Trust Co., N. Y., trustee. 
Loans ayable n+) sas .. sami eee 


Bonds.—$300,000 are reserved for the acquisition of new oe... 
apne —For year ending June 30 1907 (not including ferry com- 
~~ ay) Si $576,504; net, $24,005; Interest and taxes, $108,000; 
efic’! 
ROAD.—Road from South Beach to Howland Hook, 10.7 miles; branches 
Richmond Ave. to Bull’s Head and Clove Road, 8.15 miles; second track, 
12.13 miles; sidings, .04 mile; total track, 31 .02 miles: 90 Ib. girder Cam- 
bria and 85-1lb. girder Johnson ‘steel haga 103 paeeree ene and 8 other cars. 
ay pe ag | —Pres., H. H. Rogers: Man.. S. F. Hazle- 
rigg; Sec., J. E. Phillips; Treas., H. H. mow Jr.—V. 75, p. 78, 291. 


STATEN !SLAND MIDLAND RAILWAY CO,— 

ORGANIZATION.—Incorporated in New York on Jan. 16.1907 as a 
anization of the Staten Island Midland Railroad Co. sold under seques- 
tration proceedings on Jan. 3 1907.—V. 84, p. 222. 
NDS. Date. Interest. Cae. Maturity. 
Oe SS LL ree ee ef eee 
SI Mid RR p+ _ $1,000, | 1896 5eJJ 1 ‘000 000 Jan 21 1926 
"eee Int. at Farmers’ L. & Tr. Co., N.Y.,trustee. 

inking ae after 5 years but bonds cannot be called. 

ROAD.—Owns 27.68 miles of track, including second track, 11.46 miles; 
operates under trackage rights, .1 mile: total track, 27.78 miles; rails, 65 
to 70 Ib. T rail and 90-lb. girder. 

EARNINGS. —Year ending pase 30 1907, Gross, $223,034; net, $29,923: 
charges, Laat “pm bal., def., $26,056. 

OFFICERS.—Pres., 's. F. Ha zelrigg; V.-P. and Treas. » Hi. hone Rogers Jr., 
26 Sacadeer ies York; Sec., J. E. Phill ips.—V. 84, p. 222 


STOCKTON, CALIFORNIA. 

CENTRAL CALIFORNIA TRACTION CO,—An electric road. 

ORGANIZATION.—Organized in California in Aug. 1905 to construct 
an interurban system of electric roads for passengers and freight in the cen- 
tral valleys of California. Road will operate over private right of way, 
except in the cities. Franchises in all the cities of the system run for 50 

ears. An assessment of $5 a share was called for payment on or before 

b. 20 1908. V. 86, p. 667. 

STOCK AND neers. — Date. Interest. ona. Maturity. 
Stock $2,500,000 ($100) ..... .... ....... CRS ee 
First mortgage $1 500 ,000| 1906 g A-O 336, ‘000 April 1 1936 

($1,000) Be old sinking fund JInt. at Union Trust Co. of San Fran., Trus. 

Bonds.—Of the $1,500,000 1st mtge. bonds, $1,000,000 are reserved for 
future extensions and improvements. Sinking fund begins in 1912 with 
} aad 000 per year for 10 years, $30,000 per year for the succeeding 10 years 

d $45,000 per year for the remaining 4years. Bonds are redeemable on 
oar interest day at 105 and interest on 60 days’ notice. 

ROAD.— Pe 10 miles of track in the city of Stockton. An exten- 
sion to Lodi (14 miles) was completed Aug. 31 1907 and is now in operation. 
Total track _— 28% miles. Company carries Wells, Fargo express 

ma 


and 

OFFICERS. —Pres., Alden Anderson; V.-P., M. Flelshhacker; Sec. and 
Treas., Walter Arnstein; Gen. Mgr., S. 'B. McLenegan; Gen. Aud., w.A. 
Mitchell. Office 347 Grant Ave., San Francisco.—V. 83, p. 379; "Vv. 84, 
Pp. 507, 867; V. 86, p. 667. 


STOCKTON ELEcT Ric RR.—A troll trolley road. 
In June 1902 E. “poe segubea control through purchase of 
three quarters .of "the canta stoc 

















STOCK AND BONDS.—Stock, $500,000; first m 0 Fi eee ae ($1 000) 
old 6s, A O, $115,000 outstanding, dated 1892, due int tat 
alifornia Safe Deposit & Trust Co., trustee. Sinking food oa for a 
annual payment of 2% of outstanding bonds from 1902 to 1905; 3% 1905 to 
pone 4% 1909 to 1913. Bonds cannot be called. Owns 6 miles of double 


OFFICERS.—Pres., James H. Budd; V.P., ™“ F. Herrin; Sec., 
W. C. Martin; Man., Frank W. Webster.—V. 76, 59. 


STREATOR, ILLINOIS. 


ILLINOIS LIGHT & TRACTION CO, 

ORGANIZATION .—Incorporated in Illinols in Oct. 1905 and Is a o— 
dation of the People’s Light & Ry. Co. and the Streator Gas & Light Co. 
June 1906 we were advised that franchises matured in 20 to 25 years. 

STOCK AND ge hoy Date. Interest. Outstanding. Maturity, 
Common $250,000 ($100)_... ---. 4«----- $250,000 








Pref $150,000 5% cum ($100). -.-. ---.-- ; ry DP ustecasae 
New mtg $1,500,000 gold) 1905 ft 5,000 1925 
I i i la aac, c*{ Interest at fa o Trust Co., trustee, 
Streator Gas & Light ate 
Di nahindtinencmdnns tintin 6FA 60 ,000 1913 


Bonds.—Of the $1,500,000 new bonds, $60,000 are reserved for prior 
lens and $1,125,000 for other purposes. A sinking fund of 2% of bonds 
commences after 5 years. Bonds are subject to call after 5 years at 105, 
See V. 81, p. 1492. 

ROAD.—Operates 6 14 miles of track. Rails, 52 lb. girder. Also does 
lighting business. 

OFFICERS.—Pres., W. Coons, Cleveland; V.P., A. M. Snyder, 
a ge i Fred. ‘Eowards: Gen. Man., R. W. Harris.—V. 81,p. 1492: 

° » p. 280 











SYRACUSE, N. Y. 


SYRACUSE LAKE SHORE & NORTHERN RR.—A trolley road. 
ORGANIZATION.—Incorporated in New York on Sept. 9 1905, and ig 
successor, through foreclosure, of the Syracuse Lakeside & Baldwinsville 
Ry. V. 81, p. 1045. Mostly private rigat of way. Power is purchased 
from Oswego River Power Transmission Co. 
STOCK AND BONDS— Date. Interest. ery y Maturity, 
Common, $2,500,000 ($100)... ..-. ------- $850 
Pref,6 % n-c,$1,000,000 ($100) _... ---..-- $50,0 re 
lst mortgage, $2,500,000, of 1907 5 ¢M-N 1,150 "000 May 1 1947 
SURED cn nesncecncawel *|Int. at Knickerbocker Tr. Co., N. ¥., 
Bonds.—Are subject to call on May 1 1917 or any interest anes thereafter 
at 110 and interest upon 60 days’ notice. No sinking fund 
REPORT.—For year ending June 30 1908, gross, $143, 291: net, $45,510; 
other income, $19,393; fixed charges and taxes, $49,256; surplus, $15, 647. 
ROAD.—Operates 23 miles of track from Syracuse to Baldwinsville. 
Standard gauge. Ralls, 60 to 104-lb.; 22 passenger and 3 service cars and 2 
snow-plows. Road is to be extenued to Oswego, 37 miles, of which 27.4 
miles to Fulton Is to be completed about Dec. 1 a 
aaereeee. —Pres., C. D. Beebe; aS -P’s, H. Holden me eo. 3. Ben- 
is.. Willis \. Holden: Sec ©. Reattv: pe n. Mer., . Rock- 
well. bit 81, D. 1045; V. 84, p. 571, "627, 1183; V. 85, p. 655. 


SYRACUSE & SOUTH BAY ELECTRIC RR. 
ORGANIZATION .—Incorporated in New York March 11 1907 as su 
= of the _— & South Bay Ry., sold at foreclosure on Feb. 21 1907, 
» D- ‘ 
STOCK il NDS— Date. Interest. Cuppeeny- Maturity, 
Common, $1000 G00 Pin asta <acubace $700 


300 00 
1st mtge, $1,000,000 ($1 000) } 1907 5i¢4J-D 550 000 May 1 1947 

SED « cscccillet iets hanlnciblgitodbelied c*{Trust Co. ot America, New York, Trustee, 

Bonds.—Are subject to an at 110 on May 1 1917 or on any Interest day 
thereafter on 60 days’ notice. No sinking fund. 

ROAD.—Operates a double-track line from Syracuse to Onelda Lake, 
10 miles. Road began operations Aug. 28 1908. 85-lb. T rail. Gauge, 
4 feet 8% inches. 22 cars. 

eres —Pres., C. D. Beebe; V.-P., F. W. Roebling, Trenton, oe: J., 
and C. A. Lux, Sy racuse: ma. H.C. Beatty, Syracuse; Asst. Treas., WwW: 
Foster.—V. 84, p. 627, 


SYRACUSE & SUBURBAN RR.—A trolley road. 


a ones cee —Chartered June 29 1895. Franchises are perpetual 


ST AND BON — Date. Interest. Outstanding. Maturity. 
stock. (u00 000 F $100) a ery 000 
First mtg $400,000 ($500 _ gel 


000 a : Saat 


G8 SOG Geld... ...nc4-560-5 Int. at Fidelity 1 Trust Co. - Phas 
New cons — a 000 ($500 1903 5¢M) 150,000 Tg er 1953 
and $1,000) gold___.-_- Int. at Fidelity “Trust Co., ° ona. trustee. 


Bonds. oor the {o08 cane. mtg., $400,000 are reserved for prior liens. 

EARNINGS.—For the year to i 30 1907, gross, $107,472; net, 
$48 461; charges, $36,498; surplus, $11,963. 

ROAD.—Operates 18.08 miles of track from Syracuse to Edwards Falls, 
with branches from Orville to Jamesville and from Crowley to Dewitt; 
—— gauge; rails, 60 and 90 lbs; 14 passenger -“— 5 other cars. 

OrriCrnns.—Pres. and Mgr., Caas. & Hubpeil; V.-P., Caester H. King 
Sec. and Treas., Giles H. Stilwell; Supt., Henry Thompson. —V. 76, p. 1302. 


SYRACUSE RAPID TRANSIT RY.—Formerly controlled by Mohawk 
Valley Co., but latter nee disposed of Its holdings to New Yor kCentral 
as per plan described in V. 87, p. 546. 

ORGANIZATION. Incorporated May 21 1896 per plan in V. 62, p. 644. 
On June 1 1899 leased East Side Traction for 99 years at a rental of $12, 500 
per annum; also owns all of the ($300,000) capital stock of the com- 

pany. Franchises perpetual. In Jan. 1902 the first mortgage bonds 
were listed on the Philadelphia Stock ———- In May 1905 leased the 
franchises and rights of way of the Syracuse & Oneida Lake Ry. fo: 999 
years at $1 per year. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,750,000 = sag Rg eee, rs 750,000 Feb '08,3% 
Preferred 6% non-cum ($100). -.-- QI 1/250/000 July 08, add 
First oe, ($3,250 ,000) sotte 1896 5¢MS 2,500 ,000 a = 194 

LA atatonasesupad Guaranty Trust Co., New York, ¢ 
Peaple's OR first mortgage, 5 1891 000 jan es “1921 

Baia bi Rei niente cheated Interest at Merchants’ Nat. Bank, Syracuse. 
Second mtg $750,000 000), 1900 5eJJ 649,000 Jan tf = 

rae .-c*J Int. at Citizens Sav. & Tr. Co., Cleve 
East Side yo first mtg) 1899 5 250,000 pay . 1928 

$250. 000 ($1,000) gold___-J Int. at Citizens Sav. & Tr. Co., Cleve., trustee. 
Loans payable Som 50 ERS eis 1,234,000 

Bonds.—The Rapid Transit mtg of 1896 is for $3,250,000, of which 
$750,000 of bonds Is reserved to retire the People’ s RR. firsts. Of the sec- 
ond mtg bonds $101,000 are in the company’s treasury; these bonds are 
subject to call on any interest date. 

Dividends.—First dividend, 1% on pref. stock, was pald April 1 1903 
also 1% July 1 and Oct. 1; in 1904, 4%; in 1905,4%%: in 1906, 54% 
in 1907, 6%; in 1908, Jan., 1 ge Fh Apr., i %%,July,1%%. Oncommon, 
first div.— 3% >—paid Feb. 11 

REPORT. —For years ending Tend 30: 











Year. ‘oss. Net. Charges. Surplus. 
SPEED easncccnencece Hi. 295, 729 $528,446 $333 ,664 $194,782 
1906-07 15176767 503,391 295,180 208,211 
1905.06 _ - 1,027,339 448 ,071 258 812 189,259 
1904- oe - 894,621 380,139 244,045 136,094 


ROAD.—Owns and operates 80.40 miles of track; leases 6.95 miles; 
total, ey. 35 miles. Ralls, 90-lb. girder in clty and 85-Ib. 7 in suburbs. 
Has 180 cars, 11 snow-plows, 2 sweepers, 9 construction, 1 freight and 
express car and 1 instruction car. 

OFFICERS.—Pres., Horace E. Andrews, Cleveland; V. P.. Wm. K. 
b mag Jr., New York; V. P., John J. Stanley, se V.-P. and 

Man., C. Loomis Allen, Syracuse: Sec. and Treas., T. H. Conderman, 
Philadelphia, Pa.—V. 81, p. 1045; V. 86, p. 109; V. 87, p. 546. 
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TACOMA, WASH. 
PACIFIC TRACTION CO —A trolley road. 


ORGANIZATION.—Incorporated June 11 1907 in Maine. Power is 
furnished company by Seattle-Tacoma Power Co. Franchises expire 1931 


STOCK AND BONDS— Date. interest. Outstanding. Maturity. 


Common, $2,000,000 ge ae mens iiiinanaes $1,200,000 ...-cc~-s- 
ow. 91,000,000 (100), B-C. ..-. +--+... BED cncckncane 
mortgage, $2,000, 00) 1907 5¢J-J N.e July 1 1927 

Gi ,000). gold’ alternates Int. at Bankers’ Trust Co., Trustee. 


Bonds.—$500,000 can be issued immediately, the remainder being re- 
served for future extensions, acquisitions, &c., under restrictions. Subject 
to call on any interest day on or before July 1 1912 at 105 and int. and 
before July 1 1917 at 104 and int. and before July 1 1922 at 103 and int. 
and thereafter at 102 and int. Sink. fund of hy % of bonds outstanding 
payable to trustee annually, begins Jan. 1 1909. 

ROAD.—Operates 17 miles of track between Tacoma and American 
Lake, with branches to South Tacoma and to the State Asylum for the In- 
sane.. Extensions to Point Defiance are proposed. Standard gauge 60-lb. 
T rail in country; 70-lb T in city 

OFFICERS.—Pres., William H. Smith; V.-P., C. B. Collier; Sec. ond 
Treas., Frank W. Holmes; Mgr., T. G. Seixas.—V. 85, p. 346, 654, 922 


rrr 


TAMPA, FLORIDA. 

TAMPA ELECTRIC CO,—Trolley. 

ORGANIZATION.—Incorporated in Florida on Oct. 31 1899. Owns 
entire street railway and the entire electric lighting a in Tampa and 
Port Tampa. Franchise is for 999 years from 1899. he bonds of 1900 
were called and replaced by stock. V. 81, p.1611. In aa 1908 applica- 
tion was made to the Florida authorities to amend charter whereby debt 
limit may be increased from $750,000 to $2,550,000. 

STOCK AND B cog Date. Interest. Outstanding. Maturity. 
Stock, $1,700, ray a 10 M-N $1,200,000 May15’u8 ,3 4% 
1st mtge. $2, 600,000 ($1, yx a 5 J-D 600,000 June 1 1935 

and $500) gold esteem! * {Int. at American Trust Co., Boston, trustee. 
Notes naaenie July 31 i908 a ee eee 

Bonds.—Remaining bonds are reserved for extensions and improvements. 
Bonds are subject to call at 105 and int. on any int. date. Sink. fund of 1% 
of bonds Lag yA early is to be applied to purchase of — at not 
over 105 and int., so bought to be canceled. V. 86, ry 

Dividends.—d% comt- annually a several years up to Nov. 1yU7, when 
a dividend of 2% was paid. In 1908, May, 3%%. 

REPORT. —For 12 months ending June 30 1908, gross, $539,777; net, 
$163.340; charges, $19,962; balance, $143,378. In g06- 07, gross, $498,- 
056; net, $171,465; charges, $19,502; balance, $151,963. 

ROAD.—Operates 41 miles of track in Tampa and to Port Tampa. 
Standard gauge. rails, 4v to 60 lbs. 66cars. Uwns 2 amusement parks. 

OFFICERS.—Pres., Geo. J. Baldwin; V.-P., P. O. Knight; Treas., 
Henry B. Sawyer; Sec., Alvah K. Todd; Gen. Mer. and Transfer Agents, 
Stone & Webster, Boston.—V. 78, Pp. 1966; V. 81, p. 1611; V. 85, p. 1271; 
V. 86, p. 1345, 1468; V. 87, p. 347, 546. 


LL  — 


TARENTUM, PA. 
ALLEGHENY VALLEY STREET RY. CO.— 


ORGANIZATION .—Incorporated Jan. 1906 in Pennsylyania as a 
consolidation of the Tarentum Passenger Ry., Harmer St. Ry. and O’Hara 
Ry. V.82,p 1039. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
aaa eee SRROO Le 2. siecsexn 
1st mtge. $2,000,000, gold (| 1906 5gF-A 1,300,000 Feb 1 1936 

not redeemable --.----. c&rjInt. at Union Tr. Co., Pittsburgh. trustee. 


EARNINGS.—For year ending June 30 1908, gross, $146,343; net, 
$28 6°'5; fixed charges, $/2,012: deficit, $43,317. 

ROAD. —Onerates 22 miles of track connecting Aspinwall, Natrona, 
Arnold, Tarentum and Parnassus. Road is now being operated directly 
into Pittsburgh over the tracks of the Pittsburgh Rys. Co. Gauge 5 ft. 24% 
inches. 80-lb. girder rall. 

Or «lCnks.—Pres., W. L. Mellon; Sec., Geo. S. Davison; Treas., R. B. 
Mellon; all of Pittsburgh A rick Bldg. Annex); Gen. Mer., Frank McCoy, 
Tarentum. V. 82, p. 1039. 


AUNTON, MASSACHUSETTS. 
TAUNTON & PAWTUCKET STREET RY.—Trolley. 
ORGANIZATION.—Successor in 1905 to the Bristol County Street Ry. 
sold at receiver’s sale Dec. 17 1904, subject to the mortgage given below. 
Is authorized to carry freight. Franchises perpetual. 
D Date. Interest. OwetOD OOD Maturity. 
Cn, EE ar 
Bristol Oo ist mtg $250, es) 1901 5eJJ 200,000 Jan 1 1921 
($1,000) gold......-.-. Interest at Federal Trust Co... Boston, trustee 
Current abilities DT cons cepenae .  , ed \ecsanwmcue 
Bonds.—Bonds could eer be called for a on Jan. 1 1906 at 
105 on four week’s notice, but by a supplemental mortgage dated Aug. 20 
1901 right was rescinded. 
EARNINGS.—For year ending . 30 1907, gross, $52,925; net, 
$7,496; charges, $12,681; deficit, $5,1 
ROAD.—Owns 17 miles of traci, 96 hb. "girder and § 56 and | 60 | Ib. T rall- 
Operates 5 miles additional; total operated, 22 m 
“OFFI ICERS.—Pres., John A. Arnold; Treas., "Geo. “H Newhall; Sec., 
Jas. W. Burke; Gen. "Man., A. & Ralph. V. 79, p. 2746 


TEMPLE, TEXAS. 

BELTON & TEMPLE TRACTION co. —A trolley road. 

ORGANIZATION .—Incorporated May 5 1904 in Texas. Operates. be- 
tween Belton and Temple, Tex., 14.3 miles. Stock authorized and out- 
standing, $300,000. Bonds auth., $300,000; outstanding, about $271,000 
5% gold, int. F-A, dated 1904, due Aug. 1 ‘1934, but subject to call after 
A rf lyi4; int. at Kkeedsville (Pa.) National Bank. 

EARNINGS.—For calendar year 1907, gross, $44,985; net, $16,038. 

OFFICERS. —Pres., Samuel Watts, Lewiston, Pa.; V.-P., A. F. Bent- 
ley, Temple,; .. J.C. Houser, Lewiston, Pa.; Treas., x. 3B. Ahrens, Read- 
ing, Pa.; Gen. Mer. , W. G. Haag, Temple. 


MPSONVILLE, CONNECTICUT. 

HARTFORD & SPRINGFIELD STREET RY.—A trolley road. 

ORGANIZATION.—Was formerly known as the Enfield & Longmeadow 
Electric Ry. (which was incorporated on Feb. 11 1895), but in May 1901, 
——_ voted to change the name as above, and to reconstruct and 
e-equip road. Connects with the es Street Ry. in Hartford and the 
ag eld Street Ry. in Springfield, Mass. In June 1901 purchased the 
East Windsor Street Ry. Co. Franchises perpetual. Controlled the Som- 
ers & Enfield Electric Ry. Co., which on April 1 1904 was merged in the 
Hartford & a Street Ry. V.78,p. 1446. Also purchased the — 
erty of the Windsor Locks Traction Co., subject to its mortgage. In 19 
the Legislature granted permission to Increase stock to $1,000,000 from time 
to — fg to be “tg ee and also to extend time for construction until 
July 1 - In July 1906 absorbed the Rockville 
Broad Brook wr East Windsor Serect Ry., which . 14 miles of track 
from Warehouse Point to Rockville. V. 83, p. 213 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $500,000 ($100)_.-. --.. = ------ $5 
— $285,000 re non. 

cum., redeemable at 110_ 6MN 285,000 Nov.'07,3% 
First. 1 mtg $600,000 ($1,000) 1901 5¢JJ 600,000 July 1 i921 

nthe ceteris c*j Interest payable at American Trust Co., 
Boston: Ms Em of Connecticut, trustee. 

Windsor Locks Ist me $300, 1904 161,000 July 1 1924 








‘- 








We acconssnes 


000 «(9 $1 000) p &i-_c*} Int. at American Trust Co., Bos 
kvBB&E ind? lst mtg| 1906 5 -O 200,000 ‘April 2 1926 
w $300, 000. 3e. 00 ($1,000) .c*}Int.at Am.Tr.Co.,Bos.;Treas. of Conn., Trus. 
78, p. 1223. ‘The Windsor Locks bonds are guaranteed 
PAF na aaa © int, a the Hartford & Springfield Street Ry.: $139,000 are re- 
served for additions and improvements Trustee, Treasurer of State of 
Connecticut. These bonds are subject to call at 110 and Int. on any Int. 
date. The Rockville Broad Brook & East Windsor Street Ry; bonds are 





guaranteed prin. and int. by the Hartford & Springfield Street Ry. Th 
are subject to call at 110 and int. ~ 
Divowends. —Va rt in 1906, 6%. In 1907, 6% In 1908 May divi- 
dend df rred. 
EARNINGS.—For year ending June 30 190 : Gross, $1 4,613; +4 $65,- 
592; interest and taxes, $63,728; dividends, $8,550; deficit, $6.6 


ROAD.—Owns 16 miles of track from State Line to East Windus. Hill, 
which was formally opened on Jan. 15 1902, and 7.857 miles (formerly 
Somers & Enfield Elec. Ry.) from Thompsonville to Somers. Also a line 
from Suffield to a connection with the Hartford St. Ry., 944 miles, and a 
line from Warehouse Point to Broad Brook, 1414 miles. Has trackage 
rights in Hartford and Springfield, making total mileage operated, Including 
sidings, 48.1 miles. Standard Sg 60 and 70-Ib. ‘f rail. 53 cars. 

OFFICERS.—Pres., Wm. A. Tucker, Boston; Sec., Arthur Perkins, 
Hartford; Treas., Chauncey izldridge. Boston; Gen. Mgr., H. S. Newton.— 
V. 83, p. 213; V. "84, p. 102; V. 86, p. 110. 








TOLEDO, OHIO. 


TOLEDO RAILWAYS & LIGHT CO.—A trolley road.—(See Map on 
<= 

Default.—Interest on the $4,866,000 new consol. mtge. was defaulted 
July 1 1908, as was also interest on the $1,250,000 1st mtge. bonds of the 
controlled Toledo & Western Ry. and $250,000 ist mtge. bonds of the 
Toledo Fayette & Western Ry. 


ORGANIZATION.—Incorporated in Ohio on July 1 1901 as a reorgani- 
zation of the Toledo Traction Co. Comprises all the street railways in 
Toledo; also all electric-lighting, power and gas business of the city. Has 
contract with city for street lighting until > age 1 1917. Also owns entire 
capital stock of Maumee Valley Rys. , entire $10,000 stock of the 
Ottawa Park St. Ry., which owns a short line running to Ottawa Park, and 
entire stock of the Adrian St. Ry. Co. (4 miles), operating in Adrian Mich. 
Leases and owns all the stock of the Toledo Ottawa Beach & No. Ry., which 
see below. On June 1 1907 seer. through an exchange of stock, « 
the property and franchises of the Toledo Gas, Electric & Heating Co., 
shares of this company’ 's re being > en for 4 shares of the Toledo abe 
Elec. & H. Co.’s stock. V. y 1249. In March 1907 purchased entire 
stock bt the Toledo & A R On June 15 1907 stockholders aettee- 
ized the increase of capital stock from $12,000,000 to $15,000,000. . 84, 
_ In Sept. 1902 stock was listed on N. Y. Stock Exchange. ‘ae 

ilway franchises on certain streets expire Nov. 9 1910, but larger of 
oar is operated under ordinances which expire in 1914, 1915 and 1916. 

light and eH franchises are perpetuai. [a April l¥yuv8 agreed to 
pay city $242,612 in semi-annual! installments in settlement of certain 
claims by city. V. 86, p. 1345. 

A reorganization committeeJhas been formed to represent bondholders 

and creditors in endeavor to readjust the affairs of company so as to Py 
a receivership in 1909, when some $10,000,000 bonds fall due. See V. 
p. 1226. A majority of the 4% consols has been deposited with said a. S 
mittee. It ts planned to refund the comnany’s underlying issues which 
mature in 1909 and 1912 in addition to 1901 consols, and it Is belleved this 
can be accomplished providing franchises “a eapive from 1909 to 1914 
can be renewed on a reasonable basis. V. . 39 

STOCK AND BONDS— Dat. Soins * naniins 
Stock, $15,000,000._........ -..- M- $13,875 _ a ‘ora 1% 
New consolidated mortgage{ 1901 4g¢J-J 4,866,000 July 1 

($1,000) ,.¢, $12,000, 000c&éri U. S. Mtge. & Trust Co., n Y., tr rustee. 

it en at sae. Van Cortlandt & Co., N.Y. 
Tol Consol St Rwy ist mtg,/s 1 J-J 1,066,000 July i 1909 
currency, $1,000,c, é5miles tint. a Blair & ¢ & Co., 24 Broad Street, N 


‘ol Elec St Ry ist mtg, 33) 00,000 Feb 1 1912 
miles, gold, $1,000__-_-_- c* \Int. at Bla & “co ‘ * Broad Street, N. Y. 
Tol Traction consol mtg, $6,-f 189 5 4,234,000 a LE —_ 


4 
000,000, g ($1,000) ____- c* (Interest at +. wey Co., N. Y., 
Toledo Gas, Electric & H | 1905 -O 1,905,000 ‘Oct + he 1938 
mtge, $2, 500,000 ($1,000,}Interest at Ohio Savings Bank & Trust * 
Ja and 9100)..._...... j Toledo, Trustee. 
as Lt & Coke Co,'$15v,-f 1898 4 M-N $150,000 Nov. 1 1908 
“000 “31 ,000) guar p&l ---{ Int. at 2d Nat. Bk, Tol., C. F. Adams care 
(2d Nat. Bank, Toledo, trustee. 
Tol Heat & Lg Co, $500,000 | hp 5 J-J 337,000 Jan 1 1921 
($1,000) guar p&l_______- JInt. at Secur. Sav. & Tr. Co., Tol., trustee. 
Notes Sy BO RE BO aoc ctcscccccccscccess 2 QS8279 ..nncacash 
Bonds.—The Tol. Trac. consol. mtg. 5s of 1896 for $6,000,000 cover al 
the rallway, subject to the divisional liens of $1,766,000, and are a first lien 
on the new Central Station and other realty; they are subject to = = 105 
and interest at any Interest date upon 30 days’ notice. The bonds are fur- 
ther secured by the 7 osit of ist mtg. bonds, $1,000,000 par value, and 
= capital stock of Toledo Consol. Electric Co., one of the constituent 
mpanies. The unissued bonds of the Toledo Traction Co. have been can- 
pore Of the Toledo Rys. & Light Co. mtg. for $12,000,000, $6,000, me 
are reserved to retire all of the un erlying bonds . — oe ,000 are reserved 
for improvements. They are subject to call ‘a: 102 34 ar and rs: on >. bonds 
interest date after 30 days’ notice. he T 
are guar. by endorsement by the Tol. Ry. & Light Co.: sai, Goo 
for prior liens. a. -~ mat —s to call. The Tol. Gas Lt. he Coke Soke Co. 
ai ‘oi. feat r.orinc alon int.. hv Tel. Rvs. &€ L Ca. 
Dividends. \ The frst dtvidend—1 rsa paid on May 11905 and 1 % 
was again paid Nov. 21905. In 1906,2% In 1907, May, 1 %; Nov. divi- 








dend passed. 

REPORT.-Yr.end.Dec.31. *1907. 906. 905. 1904. 
Gross earnings --.------- $2,565,200 $2, An, 610 $1, O18 ase $1,752, 834 
Oper. expenses and taxes 1,542,333 1,071,773 972,994 923,208 

Net earnings_...---- $1,022,867 $975 837 $940 462 $829,625 
Fixed charges ie ha anne 708 ,167 509 ,607 510,307 499,875 
Surplus - $314,700 $466 ,230 $430,155 $329,750 


> 1907 ‘figures | include earnings of Toledo Gas, Elec. & Meati ng Co. 

ROAD.—Operates 114% miles of track. Has 298 cars. Is per | 
1,571 city arc lamps and current for 167,080 incandescent lights and 8,34 
h.p. motors. 

OFFICERS. ras sate E. Lang, Toledo: Secy., H. S. Swift, 
Bang] Treas. D. Toledo.—V. 82, p. 215, 220, 1103; V. o. D. 
1525 84, p. * to, 237. a 750, 1183, "1249, 1553: Ws 85, p. 795, 1006; . 86, 
Dp. 170, aa, 1226 1345; V. 87, p. 39, 347, 416. 


(1) The Maumee Valley Railways & Light Co.—Trolley. 

ORGANIZATION .—A consolidation in Dec. 1902 of the Toleds & Mu.- 
mee Valley Ry. and the Toledo Waterville & Southern Ry. Entire stock 
is owned by the Tol. Railways & Light Co. Int. due Sept. 1908 on beth 
— OK AND was paid 


ND BONDS— Date. Interest. ome - Maturity. 

SOE REE icacenacwnme waes .scoasen GEES, beeeaeneee 

Tol & Maumee ist mtg,f _ g¢M-S $300, 000 Mch 1 1920 
ES {nt ¢. Yes 


trustee. 
Maumee Val Rys & Lt ist M,s 1902 500,000 Mech = 1920 
$1,000,000 ($1,000) g-. cé&r\ Morton Prust Co., New York, 
Bonds.—Of the new 4 Ks, Sg 000 are reserved to retire the ‘arst 5 5s oot the 
7 & Maumee Ry. by endorsement by Tol. Rys. & Lt. No 
. f. on the 4s, but they can “pe called on or after Mch. 1 1915 at par on 
30 _— notice. Int. payable at Kean, Van Cortlandt & Co.’s office, N. Y. 
D.—Operates 22 miles of pon, 
OFFICERS —Pres., R. H. Baker -P., E. J. Bechtel; Sec., W. H. 
McLellan Jr.; Treas., H. S. Swift. 9 Me D. 1354. 


(2) Toledo Ottawa Beach & Northern Ry. 

ORGANIZATION.—A consolidation in 1906 of the Toledo & Point Place 
Ry. and the Ottawa Beach & Southern Ry. Is leased to the Toledo Rys. 
& Light Co., the latter company paying interest on bonded debt. Entire 
stock is owned by the Toledo = g a. 

TOCK AND —— Date. Interest. Omntentos. Maturity. 
Stock, $1,500,000, $100...... .... _--..i. $1,500,000 _......-.- 
1st =, $1, 500,000, gold) 1906 5g M.N 500 0000 Nov 1 1936 

vo es ae Guaranty Trust Co., N. Y., trustee. 

Bonds. » or the $1,500 “600 authorized, $1,000,000 + for the pur- 
beth of paying off all indebtedness. Are guar., p. & 1., by endorsement 

y the ——. Rys. & Lt. Co. Subject to call on any int. a A at 105 & int. 
4% miles of track from the city limits to Toledo Beach. Stand- 
en. 2 rT lb. rails. 

OFFICERS.—V.-P., J. F. Collins; Sec. and Treas., W. F. Nutt; Mgr.. 
L. E. Bellstein. 


- at Metfopolitan Tr. Co. 
4%e¢M-S 
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“®) Toledo & Western RR,—An electric railroad. 
efault.—Interest, on the $1,250,000 ist mtge. bonds due 1, RF, 1 1908, 
was defaulted, as well as int. due same date on ist mtge. bonds of con- 
trolled Toledo Fayette & Western Ry 
ORGANIZATION.  inoutperated in Ohio on Dec. 11 1906 and Is a re 
Se pe of the Toledo & Western Ry. V. 84, p. 272. Carries freight 
‘well as ers. Weare advised that franchises are mostly p sy ~* 
aichough one — —e about 1930. Entire stock is owned vy the Tol- 
& Light e 
009 NOK AND BON _ Date. Interest. Outstanding. Maturity. 
Stock, $2, eS re rn ORGS cs 05 ou coe 
T & W Ry ist mtg, $1,250,-) 1901 5¢J-J3 $1, 250, 000 July 1 1926 
000, oan ($1 7008} nos t, a. ae Sota BS Trust Co.. ‘Cleveland, tr’tee, 
and cannot be called __.__ oe: ank of Commerce, N. Y. 
T & W Ry con and ref mtg,/ 1905. 5g A-O 500,000 “heril 1 1930 
$2,000, 400, gold ($1,000)c*{ inaes at Cleveland Trust Co., trustee, or 
( National Bank of Commerce, N. Y. 
Bonds.—Of the new $2,000, ooo. bonds, $1,500,000 is reserved to retire 
prior liens. Mortgage was originally for ete 500 ,000, but $500,000 which 
were reserved for future improvements have been cancel 
p. 272. Are subject to call on and after April 1 1915 at 105 and interest. 
ROAD.—Owns 84 miles of track, from Toledo to Fayette and Pioneer, 
Ohio, with —_ to Adrian, Mich.’ Has trackage agreement with Toledo 
Rys. & Light allowing its cars to enter Toledo; 95% private right of 
way ae t in tities. Rails, >, A 
EA NINGS. —For year ending Dec. 31 a gross, $245,359; net, 
$0 24 haan charges, $109,392; deactt $20,168 
FICERS.—Pres. and Gen. Mgr., C. F. Franklin; V.-P. and Treas., 
w. on F Nutt. —V. 84, p. 272, 750. 
(a) Toledo Fayette & Western Ry.—An electric railroad. 
Default.— Default occurred on interest due July 1 1908 on the $250,000 
first mortgage bonds 
ORGAN IZA TON. —lIncorporated in Ohio. Stock all held by Toledo & 
er! 
Western t AND BONDS— Date. Interest. Coenen. Maturtty. 
Stock, $250, rt Sie Y ceten Gites \incieuhee $280,000 .......... 
lst mtg, $250,000 goldj 1902 5¢J-J 350 ‘000 July 1 1927 
PEGG cccueccacecasd c*{ Int. at Cleveland Trust Co., Cleveland, trust. 
| or at Nat. Bank of Commerce, New York. 
penny —No s. f., but bonds are subject to call on and after July 1 1912 
t par and accrued interest — _—— both as to principal and in- 
terest by the Toledo & Wester 
AD. —Runs from Fayette to Phomeer. 14 miles, which is included in 
the ¢ mileage = the = & Western Ry. above. Standard gauge 60-lb. 
T rail.—vV. 75, D. 


TOLEDO URBAN & INTERURBAN RY.—Trolley. 

Receivership.—On July 9 1908 Harry W. Lloyd of Ly gl was appointed 
recelver on application ot Union Savings Bank & Trust Co., trustee, which 
has brought suit for foreclosure, default having pea ‘on the Interest 
due July 1 1908 on the ist mtge. bonds. Receiver has been authorized to 
lease road to ——— Green & Southern, but not done up to Sept. 1 

908. V. 
> ORGAN ba Rion. .— Incorporated in Ohio and formerly leased the Toledo 
Bowling Green & Southern Traction, but rental payment due April i and 
July 1 1908 having been ——, lease was forfeited. a 
K AND BONDS— Interest. Outstanding. Maturity. 
Ce, SARs st cmesene See, oeseen $800,000 


ist mtg, $1,000, (000. gold f 1905 g J-J 800.000 Jan 1 1930 
($500 and $1, . een \Int. at Unies Sav. Bk. & Tr. Co. , trus 
.—A sink ing ae of $5 000 per annum becomes operative in 1907. 


Bonds be called 16 after 6 vo. 
EARNINGS.—For pi : Gross, $347,931; net, $170,407; 
Anat aera, $139,382: pe dag 7 ei7: surplus, $23,408. 

D.—Operates a jine from Toledo to’ Perrysburg, 10 miles. Operates 
om aos of the Toledo Rys. & Light Co. in Toledo. as built a power 
house at Findlay cost Econ , mJ operate the entire system 

OFFICE es., per Cincinnati; V.-P., John Kilgour, 
Cincinnati; 2d Vv. -P., Ghas. > Findlay; Sec. and Treas., A. J. Becht, 
Cincinnati; Ass t Sec., B. L. Kilgour, Cincinnati; Gen. Man., C. F. Smith 
Findlay.—V. a1, Dp. 508; V. 87, p. 98. 


TOLEDO BOWLING GREEN & SOUTHERN&TRACTION.—A trolley 
road. 


Receivership.—In 1908 Harry W. Floyd of Toledo was appointed receiver. 

ORGANIZATION .—Incorp. in 1901 as a. consolidation, by purchase, 
of the Findlay St. po the Toledo Bowling Green & Fremont Ry. and the 
Hancock Light & Power Co. of Findlay, O., furnishing 5,000 Incandescent 
lights and 400 are lights. The Franklin Bank of Cincinnati offered the 
ponds for sale in May 1901. Formerly leased to the Toledo Urban & Inter- 
urban Ry., but rental due April 1 ana say 1 1908 having been defaulted, 
lease was canceled. A plan was authorized June 1908 by shareholders 
for merger with Toledo Urban & Interurban, but fell through, various 
interests failing to agree. It is now proposed to lease latter road. 


STOCK AND BONDS— Date. interest. Ontemet, Maturity. 








SE akack Sine 8 abeeen | CEE -' cnatinene 
lst mtg, $1,500,000, gold, a g¢ M-N 1, 226 000 May 1 1921 
eee ae Central Tr. & Safe ae Co., Cin.. tr. 
d St ist mtg, $150,000, 5 Igoe g M-N 150,000 May 1910 

a 


($1,000) , not Subject toc Pa at Central Tr. & Safe Dep. Co., Cin., O. 
Find St ist con mtg, $125,-{ 1899 5¢ bs D 125,000 Dec 1 1924 

ee aa {oc a Tre & Safe Dep. Co., Cin., srestec. 

UInterest at Metropolitan Trust Co. =. 

on .—Of the new bonds of fool, $275,000 are reserved to sales the 
pr 

ROAD, —Gap connecting the Toledo & Bowling Green Division with the 
Findlay Division was completed Jan. 12 1902, thus making a direct line of 
50 miles from Toledo to Findlay; 60-lb. and 72-lb. T and girder rails. Owns 


30 aan and 3 express cars. 

FFICERS.—Pres., Geo e B. Kerper, Cincinnati; V.-P., John Kioglur, 
Cincinnati; Treas., A. Becht, Cincinnati; Sec., J. A. Bone. Findlay; “— 
Mgr., Chas.F. Smith, Findlay. aM 3 81, p. 213; V. 86, p. 1531; V. 87, p. 98 


TOLEDO FOSTORIA & FINDLAY RY 

_ORGANIZATION.—Incorporated in 1900. 

STOCK AND BONDS— Date. Interest. a ef Maturity. 
0 





| i eR Riel a I IN aapecctgocctnc 
First mortgage $450,000 gold\_ 1900 5g A-O 430,000 1920 
kee cfinterest at Cleveland Trust Co., Cleve., Trus. 


Bonds may be called at any time. Sinking fund begins July 1 1905. 
EARNINGS.—For calendar year 1907; gross, $79,989; net, $41,125. 
ROAD.—Operatés 50 miles between Toledo, Fostoria and Findlay. 
Portions between are and Toledo put tn operation in “x 1908. 
OFFICERS.—Pres., ™~ Reeves, Canal Dover; V.-P., F. Adams, 
Fostoria; Sec. and at x Krantz, Canal Dover.—V. vs, p. 481; 
V. 73, p. 392; V. 78,,p. 7646 


TOLEDO & INDIANA RY ——- trolley road. 

ene. —On March F.M. Niles was appointed receiver, 

company. having defaulted on ie Rae Jan. 11908. V. 86 858. 
GANIZATION.—Incorporated under the General Railroad Law in 
Ohio, June 15 1901, to build an electric road extending from Toledo westerly 
to Bryan, a distance of 55 miles, over private right of way; entire road in 
ern fon. Gontrols the Toledo & Indiana Traction Co., incorporated under 
laws of Indiana. This latter road has issued no securities. An exten- 
sion to Waterloo, Ind., 25 miles, where connection is made to Fort Wayne, 
under construction. An extension from Wauseon to Napoleon and 
Defiance, 24 miles, is also under construction. Enters Toledo over tracks 
of the Toledo Rys. Lt.Co. On June 16 1903 the shareholders voted to 
bs poe authorized bond issue from $30,000 to $25,000 per mile. V. 76, 





» STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,500,000 ($100)_.... ---. _--_--- ue | iipaneaaceags 
Ist mtg, $1,650,000 ($500/ 1902 5 ¢ J-J 1,650,000 Jan 1 1928 

and $1,000), gold____. c&ri Security Trust Co., Toledo, trustee. 


(Interest payable in Toledo and New York. 
Bonds can be called at any time at 105 and anatase _— upon 30 days’ 
Rotice. Interest begins to accrue from Jan. 1 1903 
EARNINGS.—For calendar year 1906, gross, $187,500; net, $91,200; 
ed charges, $75,000; surplus, $16,200. 
OFFICERS.—Pres., S. C. Schenck; V.-P., Geo. G. Metzger; Sec., C. F 
Sar me: Trees. D. D. Schenck. a 79, Dp. 1463; V. 82, p. 335, 753; "Vv. 86, 





TOLEDO PORT CLINTON & LAKESIDE RAILWAY CO. 


ORGANIZATION.—Incorporated in Ohio Dec. 18 1902. Franchises 
perpetual. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 


Seeck SOOO BON i. kk chew | «cmesnasd $1 BRR xpnddcinn- 
First mtge $1,500,000 gold) 1903 5 M-N 1,500,000 Nov 2 1928 
($1 ,000 and $500)_______ cjInt. at Security Tr. Co., Toledo, Trustee. 


Bonds.—Subject to call at 105. 


ROAD.—Operates 54 miles of track from Toledo to Elmore, Oak Harbor, 
Port Clinton and Marblehead. In addition operates a line during the 
summer months to a point called Ohlemacher’s, two miles east of Marble- 
head, thus making direct connections with Cedar Point and Sandusky. 
In Toledo operates on about 3 ton of the Toledo Railways & Light 
track. Standard gauge. 70-lb. T rail 

OFFICERS. 7s. Theo. Schmitt; Vv. -P., E. Flory; Sec., H. F. 
Shunck: — . Klauser; Gen. Mer., A. om ‘Klauser, all of Toledo.— 

p 





TOPEKA, KANSAS. 

TOPEKA RAILWAY.—Trolley. 

ORGANIZATION.—Inc’d under general railway laws of Kansas in 1892; 
in 1903 absorbed the Vinewood Park Railway and made a new mortgage 
for $1,250,000. On June 4 1903 obtained a new 30-year franchise, 
running from that date, with the provision that $400,000 be expended 
within three years on the system. When earnin exceed 10% on in- 
vestment, city is to recelve compensation. Also has secured franchises 
in perpetuity on county roads now occupied, with niger e of ha’ freight. 
City agrees never to reduce rates to where company will earn less than 10% 
on stock. The city is to receive 10% of earnings remaining after 10% has 
been earned. Upon expiration of foo eat A the right to acquire 
ba * roperty, but not before. V. 76, 886, 13 

e Topeka Edison Co. is controlled’ wy the nae Sieseies. V. 81, p. 728. 
otal K AND hot Date. Interest. Outstanding. Maturity. 
Stock, $1,250,000 ($100) _... ...._-.--.. $1,250,000 f.p......... 
lst mtg $1,250,000, er} 1904 5g J-J 30 

0 Baie *}Int. at Am. Trust&Sav. Bk., Chic., trustee. 

pam aa the $1,250, pol authorized, $100, : are reserved for 80% of 
cost of new <td house ‘and $150,000 00 for 8 80% of cost of ype oes and 
additions. fteen bonds per annum, beginning with No. 1, can be called 
at 105 and interest until Jan. 1 1915, when entire issue is subject to call 
at that price. Avs. f. begins Jan. 1 1910, which is sufficient to retire $15,- 
000 per annum at 105 and interest. 

EARNINGS.—For calendar year 1907, gross, $310,344; net, $145,629; 
interest, $51,565; surplus, $94, bes. In a ase’ gross, $285, 297; net. $i2s, - 
433; fixed charges, $52,747; surplus, $75 

OAD.—Owns 33 miles of trolley; 70, ts ine 80-lb. rail; 46 motor cars 
and 22 trailers. 

OFFICERS. ekg E. W. Wilson, Pekin, Ill.; V.-P. and Gen. Man., L. 
> Myers, Chi ; Sec. and Treas., F. G. Kelley: Auditor, E. C. Flowers; 

Gen. Supt., A. P Peteun. —V. 81, p. 728; V. 82, p 


TRENTON, N. J. 

NEW JERSEY & PENNSYLVANIA TRACTION CO,—A trolley road. 

ORGANIZATION.—Incorporated in New Jersey on Nov. 11 1901 and 
is a consolidation of the Trenton Lawrenceville & Princeton RR., the Tren- 
ton Lawrenceville & Princeton Extension RR., the Princeton Street Ry., 
the Yardiey Morrisville & Trenton Street Ry., the Newtown & Yardley 
Street Ry. and the Trenton City Bridge Co. ‘Entire stock and bonds of 
those companies is deposited under the mtg. of the N. J. & Penn. Traction 
cake Franchises are perpetual, except in Trenton, which Is for 50 years from 


STOCK AND BONDS— Dat. 
Stock, $500,000 ($100)_....-. ..-. 





Interest. One. Maturtty. 
eacens $500 ,000 


lst Mtg $3,000,000 gold 1902 g¢M.N 985, — Nov 1 1932 

$1 000) nila ciliata tome Int. at eekien Tr. & Safe Dep. Co., trustee. 

“Other debts” Dec .31 ib07. = Sa eee 180, 499 eS Pe ee 
Bonds.—Bonds are subject to call on 60 days’ notice at 110. 


ROAD.—Comprises 26 miles of track from Trenton to Princeton, N. J., 
and from Trenton to Newtown, Pa., via Morrisville and Yardley. Exetn- 
sions of 18 miles from Princeton to Somerville and 3 miles from Morrisville, 
Pa., to Fallsington are to be reeg oy franchises having been obtained. 
Gauge, 4 ft. 8% In. and 5 ft. 2% In.; 70 and 80-lb. T rail; 90-lb. girder. 

EARNINGS for year ee a 31 1907, gross, $95,015; net, $41,522; 
interest, $40,000; surplus, $1,5 

OFFICERS. —President, C. x Bates; Sec. and Treas., V. D. Bates; 
Gen. Man., J. G. Honecker.—V. 83, p. 213, 272. 

(1) Trenton New Hope & Lambertville St. Ry.—Trolle 

ORGANIZATION. oGacorporated in Pennsylvania ~ December 1903. 
Is controlled by the N. J. & Penn. Traction Co. through stock ownership. 

Ss K AND BONDS— Date. Interest. Outstanding. Maturity. 
Se PORE EE accccpes Se0ce  .. o08ese ree 
1st mortgage $400,000 = 1904 5¢ FA 400,000 Aug 1 1934 

($1,000) Int. at Trenton Tr.&S.D.Co., Tren., trustee. 

Bonds are subject to call at 110 on 60 days’ notice. Are guaranteed, prin- 
cipal and interest by the N. J. & Penn. Traction Co. 

EARNIN . 31 1907, gross, $52,409; net, $18,- 
323; other Income, $2,236; interest, $20,000; surplus, $559. 

ROAD.—Operates 12 miles of track from Yardley, Pa. (where it con. 
nects with the N. J. & Penn. Traction Co. through New Hope, Pa., to 
are: N.J. Gauge,5 ft. 2% in.: 80-lb. T and 85-lb. rs rail. 

= FICERS.—Pres., T. S. Cadwallader: Sec. and Treas., V. 

J. G. Honecker, all of Yardley, Pa.—V. 79, p. 2207. 

oy Ne wien & Hatboro St. 

ORGANIZATION.—Has under - construction a line of 12 miles from New 
town, Pa., - Hatboro and Willow Grove. Is controlled by N. J. & Penn. 
Traction Co. 


TRENTON STREET RY.—Is controlled by the United Power & Trans 
portation Co., which see on a preceding page. 


ee ——— 
TRINIDAD, COLO. 

SOUTHERN COLORADO POWER & RY.— 

ORGANIZATION .—Incorporated in Colorado in 1907 to supply elee- 
tricity to mines and cities of Las Animas and Huerfano counties, Colo. 
Owns all the stock of the Stonewall Valley Electric RR., the Trinidad Elecv. 
RR. ($300,000) and the Trinidad Lt. & Power Co. ($70,000), which 
companies control the entire gas, electric light and street railway business 
of Trinidad, Colo., and operate an interurban railway connecting Trinidad 
with Thomasville, Cokedale, Jerryville, Piedmont, Jansen, Starkville and 
Sopris. Gas and electric franchises run for 20-30-years; street rallway 
jranthtese run for 50 years from 1903. In Aug. 1908 stockholders authorized 
an ae of ot S00, ,000 bonds to cover all above property. V. 87, p. 410. 








Oo S— Date. Interest. Outstanding. Maturity. 

Stock, com, $750,000 ($100)-- ---.  —_------ Ce 

Pref.,'$750,000 ($100) 7% n-c. _--. __-__-- — Ju whine 

First ‘mortgage, $1,500, 000__{ 1908 (?) Aug 1928 

Unt. at St. fang Union Trust Co., Trustee. 

Trinidad ros RR, $300,- s} 51998 52 J-J $300,000 1933 
000, gold ($100) ---.._--- t. Louis Union Trust Co., Trustee 


Trinidad Elect Light & Po on. ” 6¢ ere 
$200,000, gold ($100) ____c/St. Louis U ston Trust Co., Trustee. 
Stonewall Valley Electric. RR) td 120 009 

$120,000, gold ($100)--.-c{St. Louls Union Trust Co., 
$37,030. NGS.—For 7 months ending July 31 1908, othe, 383 553; net, 
RO. ger wl 21 miles. Rall, 65-lb.; standard gauge. 
OFFICERS —Pres., J. J. Henry; Vv. -P., K. Schuyler; Sec. and Treas., 
C. Duncan: Asst. “des. and Asst. Treas., D. H. Rupp, Trinidad; Mer.. 
H. N. Slegfried. V. 87, p. 416, 545. 


TROY, N. Y. 

TROY & NEW ENGLAND RY.—A trolley road. 

On July 1 1907 control was acquired by the Delaware & poten Co. in- 
terests, all indebtedness was adjusted, receiver discharged, and officers 
elected as below. V. 85, p. 100. 

ORGANIZATION ‘—Incorporated Dec. 27 1889. Mostly private right 
of way. Franchises perpetual. 
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STOCK AND BONDS— Date. Interest. Onsmentins. Maturity. 
Stack 3 DNEENUER ncaseds aven' | duhqrunn Se ntnondooee 
1st mortgage $160,000 gold | 1895 5g F-A 160 ‘000 Aug 1 1945 

ae Interest at Office of company, Albany, N. Y. 

ROAD.—Total track, including sidings, 10 miles; standard gauge, lald 
with 65 Ib. rail: running ‘trom Albia to Averill Park. 

EARNINGS.—For year ending June 30 1908, 88, $32,947; net, $7,036 
other income, $408; charges, &c., $10,781; deficit, $3, . 7. 

OFFICERS.—Pres., L. F. Loree, New York; v. -P., C. S. Sims, Albany; 
Sec.-Treas., James McCredie, Albany; Gen. Mgr., Edgar S. Fassett, Albany; 
Aud., A. J. Gies, Albany.—V. 82, p. 101, 511; v. 83, p. 437; V. 85, p 100. 


TUSCALOOSA, ALA. 


BIRMINGHAM & GULF RAILWAY & NAVIGATION CO. 

ORGANIZATION.—Incorporated in Alabama Sept. 22 1907 (V. 86, 
p. 793) and purchased the Tuscaloosa Belt Ry. Co., which operated 12 
Miles between Tuscaloosa and Holt. Has let contracts to Birmingham & 
Gulf Construction Co. for building its proposed line 

STOCK AND BONDS— Date. Interest. one. Maturity. 
Common $7,500,000 ($100)_.. -.-.  -.----- ie 
Pref $2,500,000 ($100) SPSS ES ae 
First mortga; e $10,000, 0001 ag 5¢A-O $138, ae ges 1 1957 

b oale > ope of: sire dn oth diineteeaih Int. at Carnegie Trust Co., N. Y., Trustee. 

ubject to call on and after April 1 1912 at 108 anit interest. 

No ~~ fund. The $125,000 bonds outstanding were issued to cancel 
$100,000 bonds of Tuscaloosa Belt Ry 

ROAD.—Operates 12 miles from Tuscaloosa to Holt, which is being 
electrified. as under construction an electric line for passengers and 
freight between Tuscaloosa, Birmingham and Gadsden, 170 miles. The 
company will also — a line of steamers and coal barges between 
Tuscaloosa and Mobile and Gulf points and Montgomery and Mobile. 

OFFICERS.—Pres., Henry S. be mage 68 William St., New York; 
V.-P., J. M. Dewberry, wee oN Sec. and Treas., George D. Rogers, 
42 Broadway, New York.—V. 793. 


UTICA, N N. Y. 

UTICA & MOHAWK VALLEY RY,—Trolley. 

In July 1904 control of this road was obtained by the Mohawk Valley Co. 
Latter he ee however, in 1908 disposed of its holdings as per plan in 
V. 87, 286, and these are now to pass into the possession of the Rochester 
& Basten Rapid Ry. It is proposed to merge the two roads, together with 
the Oneida Ry. 

ORGANIZATION.—Chartered on Nov. 27 1901 as a consolidation of the 
Utica Belt Line St. RR., the Utica & Suburban Ry., the Frankfort & Utica 
St. Ry., the Little bog: ‘& Herkimer Street Ry., the’ Utica & Mohawk RR., 
the Deerfield, & Utica RR. and the Herkimer Mohawk Ilion & Frankfort 
Elec. Ry a # se 1209. Leases a portion of the Utica Clinton & Bing- 
hamton RR. "an a rental of $15,000, the lease being dated 1886 and running 
99 years. Franchises perpetual. In March 1905 made new contract on 
power. V. 80, p. 1236. On June 28 1907 the Rome City Street Ry. 
merged into this company, stockholders of former company receiving “tor 
their stock Utica & Mohawk Valley stock at par. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com ($100), $5,000 000 _... ....--- $5.000 000 Dec '07, 4% 
Stock, pref, 5% non-cum,)} -.-- 5 Q-J 2,500,000 Oct.’08, 1% 

nae ,000 ($100)__..---- 

Utica. & Mohawk Vall ist M) 1901 4'4%e¢MS 2,268,000 Sept 1 1941. 
st: 000,000 gold ($1, ote Interest at New York "Trust Co., New York, 


LARS cannot be called 
200, ». G00. April 1 1950 








as City Ry 1st mtge) 1900 g A-O 
$200 ,000 yooh ($500) _...c*fInt. at Trust Co. of Amer. trustee 

Utica Belt pe mtg $500,000] 1889 MN 500,000 Nov b 1939 

fe eee Interest at N. Y. Trust Co., N. Y., 

Utica yo 2d mtg $200, wr 189 5 39, aoe. San’ 1 1631 
~_] _ eee’ Interest at N. Y. Trust Co., N. 

Herk Mo Ilion & Frankfort al 5eJJI 150, 000 a > {925 
mtg gold ($1,000)_....-. c*{ Int. at Farm. Loan & Tr. Co. .N. Y., trustee. 
Bonds.—Of the new $4,000 ,000 mereneee, $689 ,000 are reserved for under- 

lying liens, and the remainder ($1,043,000) for future additions at the rate 

of 75% of cost, but only when net earnings for preceding year amount to 

double the interest charge on all bonds, including those to be issued. V.73. 
. 1265. The $161,000 unissued 2d mort. bonds of Utica Belt Line have 

een canceled 
Dividends.—On \ past ange # in 1906, Dec. 31.5%. In oo, ay 31, 

1%%; July 31,1% Oct. 31,14%%. In1908, Jan.,1%%; = 114%. 

July, 1%; Oct., 1%%. On sieaunan 4% Dec. 1907. None sin 
ROAD.—tThe consolidated road owns and operates about 116 ~~ of 

track (including Rome City St. Ry., 6.86 miles). uns from Utica to 

Rome; from Utica to Little Falls; from Utica to Clinton, and to New York 

. Double track, 80-lb. T and 95-lb. girder rail. Has 141 motor and 

20 other cars. Connects at Mohawk with the tracks of the Oneonta & 

Mohawk Valley RR. Co 
EARNINGS.—For year ending Dec. 31 1907. gross, $1,120 ys aes 

$413,012; other income, $17,837; charges, $198,176; surplus, $232 
REPORT.—For years ending June 30 (before acquisition of rah at 

Street Railway): 


Year— ross. Net. Oth.Inc. Charges. Surp us, 
, we $1,040 ,084 $382,722 $5,192 $183,981 $203, 933 
Be, eccocmue 898 ,002 374,712 4,318 180,090 198 ,940 
De ansasand 795,034 274,296 3,763 177,460 100,599 


OFFICERS.—Pres., Fioceqe E. Andrews, Cleveland; Vice-Pres., John J. 
Stanley, Cleveland, and W. K. Vanderbilt Jr., New York; V.-P.and Gen. 
Mgr., C. Loomis Allen; , *-3 Charles B. Rogers, Utica; Sec., Walter 
N. Or" — Asst. Sec. and Gen. Aud. , A. L, Linn Jr., New York. 
—V. » p. 161 


ro 
VICKSBURG, MISS. 

VICKSBURG RAILWAY & LIGHT CO. 

Receivership.—In Aug. 1907 William A. Pollock, Pres.of the State Trust 
Co., Vicksburg, was appointed receiver on application of the creditors.— 
Vv. 85, p. 470. In May 1908 property was sold at receiver's sale (subject to 
mortgage on property) and interest of Southern Electric Securities Co. on 
property (which had been held illegal under anti-trust laws of Mississipp!) 
eliminated. V. 86. p. 1161 

ORGANIZATION.—Incorporated in Mississippi! in May 1903. Fran- 
ons ~ ar in 1947. 


Pw... AND BONDS— Date. Interest. ouennge. Maturity. 
CEREESSAAR RES EROSE RE Scns scednoee 2?) cabal ine ie elite 

ist mortgage $500,000 cold) 1903 5eJJI $325,000 1933 
pS Inter- State” Tr.&Bkg.Co., New Orleans, trust. 


onds.—Interest payable at New Orleans and New York. No sinking 
fund and bonds are not subject to call. 
ROAD. — Operates 10 miles of track; standard gauge; 45 and 80-lb. T 
ralls.—V. 84, p. 222, 932; V. 85, p. 470, 1144; V. 86, p. 920, 1161 
EES 


VINCENNES, IND. 


YINCENNES TRACTION & LIGHT CO. 
RGANIZ ON.—Organized in 1906 and has acquired Vincennes Citi- 
-. Street Re Franchises expire 193 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $200,000 eae = nan anaes marenat $ 000 


Pref $100,000 ($100) 6% cum. ---. --.--.-.-. 50,000 Aug’ =. 3% 
a mortgage $600, 000) eg 5 ¢ M-N None 
($1,000) gold + NER Int. at Mercantile Tr. Co., St. Louls, Trustee, 
Vin Citizens’ a ad first inte 1903 5 J-J 200,000 
$200,000 ($500) ___-_---- c} Knickerbocker Trust Co., N. Y., a 
a —Oof the refunding bonds $200,000 are reserv ed to retire J emmy 
Citizens’ Street Ry. issue and $350,000 for improvements; $50,000 are in 


treasury of company. Subject to call at 102%. No sinking find. 
Dividends.—Frst dividend on pref. stock—3%—pald Aug. 
EARNINGS.—For sone we 1907, gross, $55,023; a ort. 142; 
one, $9,949; surplus, $11,193. 
ROAD. —Operates 8.11 ies in city of Vincennes. 56-70-lb. T rail. 
Standard gauge. a extensions neve been pesnenes. 
OFFICERS.—Pres . G. Hudnut; V.-P. and Mgr., 
aud Treas., C. A. Soke: Supt., John Morris. 





. E. Henry; Sec. 
er | 


| VOL, LXxxyur, 
= 
WACO, TEXAS. 
CITIZENS | AILWAY,—A trolle: road. 

ORGA 1ON.—Incorporated in Texas February 1877. 
STOCK AN AND BONDS— = Date. ~—— Interest. Outstanding. Maturity, 
Tet mtg, $380,000, y currency..-f1890 6 A. A_O 350:000 Oct 1 idi0 
(BH outs Union Tr. Co St Le, Movs a 


Operates about 19 miles of track. Pres. and Gen. "Man., H G. Seo 
Sec., T. H. Stuart; Supt. W. S. Rathell.—V. 66, p. 84; V. 77, p. 2035. 





W. ss. 

WARREN BROOKFIELD & SPENCER STREET RY.—Opera 
miles of track between Warren, Sates: y aaa Brookfield, West rookfene 
North Brookfield and Spencer. nger cars. Stock, $150, 
Bonds, $125,000. Ps abilitica” "Sept. 30 1907, $51,706. _ Earnings 
for year ending *. alll gross, $61 Ye i $16,637 
$13, 169; surplus, bf ‘igs. es. and Gen. M 

wen os Cambridge; 
Nickerson, Fasten 


L ---» ‘Lawrenes: 
“aa Treas., Augustus 





PA. 
WARREN & JAMESTOWN STREET RY.—A trolley road. 
ORGANIZATION.—Incorporated in New York on Jan. 15 1904 
Private right of way, except in Jamestown, where compeny has a 50- 
franchise and 3 or 4 miles of public right of way for which perpetual an. 
chSTOCK AND BONDS— D chetite, 
ate. Interest. Outstandi M, 
Stock, $200,000 ($100)_...... -.--. = 000° noweall 
First mortgage, $300,000_...f 1904 5J-J cc vay 1 1934 
Warren os. "4 Trust Co., rast 
Second mortgage. $100 nee.) 1908 0.000 Jan 1 1918 
BARNINGS.—For 12 moi hs endt 
S.—For 12 months ending June a4 1908, gross, $86,114; 
$41,167; fixed charges, $20,961; surplus, $20,2 —~ 
ROAD. —Operates 214% miles of track from Risun, Pa., to Jamestown, 
N.Y. Enters Warren over tracks of Warren Street Ry. ‘Does an express 
business. Standard gauge. 70-lb. rails. 6 cars. 
OFFICERS.—Pres. and Gen. Mer., David H. Siggins; V.-P., Homer M. 
Preston; Sec. . Sup., S. Q. Smith; — John M . Slegfri ed, of 


Warren.—V. 85 Pp. 1520; V. 86, 





cation. DD. 6. 

WASHINGTON, RAILWAY & ELECTRI Ic.— 

ORGANIZ N.—Incorporated as the Washington & Great Falls Elec- 
tric Ry. Co. poy 2 1892 by —— Act of oy er name changed to Wash- 
ington Ry. & Electric Feb. 902. On Feb. 4 1902 purchased the assets of 
the Washington Traction e Elenite Co., sold at foreclosure Nov. 24 1901, 
~~“ Oe TS according to plan in V. 73, p. 554. Franchise perpetual, 

TOCK AND Date. Interest. Outstanding. 

: MOPTONON banc © Séccuce $6.500,000 _______ 

Pref, 5% , $8,500,000 ($100)... ___. JD 8,500 ,000Jne.08,2 14% 

Consol 00 8 400) wold es 1902 4¢JD *$10"" 23,350 Dee i { 51 
($1,000 & $500) gold_._.c*j Int. at U. S. Mtg. & Tr. Co., N. Y., 


* Includes $851,600 held in company’s treasury. 

Stock and Bonds.—The preferred stock became cumulative on June 1 1904; 
$1,500 ,000 of the new bonds were reserved for extensions and improvements 
and the balance for the retirement of underlying liens. Entire issue ig 
subject to — upon 3 months’ notice on any interest date at 105 & in 

Voting Trust.—Both classes of stock were held in a voting trust for five 
years from June 1902 to June 1907, when voting trust was discontinued, 

Dividends.—The first dividend of 2 44 % was paid Dec. 1 1904 to holders of 
voting trust certificates (V. 79, p, 2149), and 4 22% was — Poa on June 1 
1905 and 2 244% on Dec. 1 1905. In 1906, %. In 1907, 5% In 1908, 


June, 2% %. 
Columbia Railway 
BOND Date. Tnerect. a: aturity, 
1st Mtg £3500 ,000) currency) 1894 6AO $500 ,000 on 1 1914 
= & $1,000) not subje ctr Interest at Amertoass one & Trust Co., 
all ck Wao. trustee 
sn"; mortgage $500 ,000 ns 189 5g A.O 500,000 Oct 1 1914 


. 





($500) not subject to call c* i at American Security & Trust Co., 
Washington, trustee. 


Metropolitan Railroad. 

BONDS— Dat Interest. Outstanding. _ Maturity 
lst mortgage $1,850,000 gold 1895 $1,850,000 Feb 1 1925 
($1,000) not subject to} Interest-at Baltimore Trust & Guarantee Co., 
trustee, Baltimore. 

A portion of the ed covered by ‘the first mortgage may be sold and 
proceeds applied to a sinking fund for the retirement of the bonds at not ex- 
ceeding 110 and interest. Bonds cannot be drawn. 
Potomac Electric Power Compan 
mortgage $4,000,000 "gold 1904 5g si. Xo, 000 vag 1 baneg 
$1 000) o} Commercial Trust Co., Jerse ey 

nsol Mtg $7,000,000 gold\ 1906 5 3,341,000 pA. 1 oie 

($1,000) guaranteed__-_c*} Commercial Trust Co., Jersey City, trustee 

Bonds.—Of the $7,000,000 new consols, $1,700,000 are reserved for prior 
liens and remainder for extensions and betterments. They are guaranteed, 
— and interest, by Washington Railway & Electric Co. A sinking 
fund of 2% per annum of bonds outstanding begins Jan. 1 1908. See 

83, p. 100. No more bonds can be issued under ist moitgage. 

OAD—The W ashington Ry. & Elec. Co. controls the principal street 
railroads in the District of Columbia and also the Potomac Elec. Power Co., 
which alone is operating, or authorized to operate, in the national capital. 
and the Great Falis Power Co. with undeveloped water power on Potomac 
River. The railroad companies have 151.31 miles of track (all under eleo 
tric traction) , while the electric light company has 78 miles of subways with 
about 472 miles of ducts, being added to each day, besides many miles 
overhead wires. The following shows the total outstanding stock of the 
companies controlled and the amount of the total shares acquired tn each in- 
Stance by the Washington Railway & Electric Co. up to June 1908. 


——— Amount Amit not 

Name of Company— Mileage. Sto ned. s 

Anacostia & Potomac RR----- 20.72 $2000, 000 $1,993,250 $6,750 

Georgetown & Tenallytown RR- 8.69 ,000 156, "650 43,350 
Brightwood Railway -....-.---- 12.11 108 '500 108 [250 

Washington Woodside & Forest ¥ 

Glen Railway & Power - 2.91 25,000 25,000 None 


Washington & Rockville Ry 10.83 50,000 50,000 None 
City & Suburban Railway-.----.35.53 1,750,000 1,530,100 219,900 
Washington & Glen Echo RR... 5.81 200,000 197,150 2,850 


SORIIIIO, oc on cmcinnnd 94.60 $4,333,500 $4,060,400 $273,100 
Lighting— 

a $5,000,000 $5,000,000 None 

- 500,000 333,400 $166,600 


Total all companies__.............. $9,833,500 $9,393,800 $439,700 
The Washingtoa Railway & Electric owns the following bonds of the 
constituent companies, which, ie with the shares of stock owned 
above, are pledged under the $17,500,000 consol. e Tenaly $100,000 












Potomac Electric Power. 
Great Falls Power Oo_.- 





tenttre issues) ist and 2d mtgs. of the ‘Georgetown & Ten own Ry.; 
$100,000 (entire issue) of the second mtge. 6s of the Brightwood Ry. 
$32, 690 of the $40,000 1st re. 6% bonds of the Wash. Woodside & Forest 
Glen =. & Power: $45,000 (entire issue) 1st ae bonds of the Wash. & 
Rockvi le Ry.; $200,000 1st mtg. and $50,000 2d mtg. (entire issues) of 
the Washington & Glen Echo Ry. Total, $527, 000. 
The Columbia Ry. and the Metrupolitan RR. were acquired Feb. 4 1002, 

by deed in fee subject to their mortgage debt. These roads have 53.66 
miles of ee in addition to the foregoing. 








EARNINGS. — all properties for the years ending Dec. 31 1907 report 

in V. 86, p. 1221 
1907. 1906. 1905. 

Gross earnings. ......... $3,385,749 $3,133,240 $2,905,907 $2, yr 360 

Operating expenses_-__-- 1,748,753 1,613,096 1,478,466 1,355,822 

<a 

Net earnings......... $1,636,996 ($1,520,144 $1,427,441 $1,288, 538 

Other income .......... 42,353 44,595 50,553 49, 024 

ia 

Total income......... $1,679,349 $1,564,739 $1,477,994 $1,337,562 

Fixed charges .......... 1,107,228 1,041,118 999,455 981,039 





aan 
a Surplus ............. $572,121 J $523,621 $478 ,539 $356,523 
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OFFICERS.—Pres., Clarence F. Norment; ist V.-P., Ward Thoron; 2d 
v.-P., George H. Harries; Treas. and Comp., W. F. Ham; L and Asst. 
qreas., F. J. Whitehead; Gen. Mer., H. W. Fuller. General offices, 14th 
and East Capitol sts., Washington. 2 86, p, 230, 1045, Tel, “1221, 1441 
V. 87, p. 40. 

In the Sollowing welshow the outstanding bonds of the constituent com- 


panies except where the companies have been merged or where they are 
owned by the Washington Railway & Electric. 


(1) Anacostia & Potomac River RR Unaarezeund e’ectric. 





lege 3 Outstanding turtt 
BONDS— 1899 g A-O $3,000,000 Apr 4 1949 
ist M $3,000,000 g._...-- c*) Int. at patthasee Tr. & Guar . Trustee. 


($1,000). sinking fund__-.) May be called at 112%. 

Of the above bonds, $462,000 are guaranteed, p. & . 
Elec. V. 87, p 36. 

Brightwood Railway.—A trolley road. 

a) Date Interest. Outstanding. Maturity. 
ist mtg ($1,000), g------ " 1892 6 A-O $250,000 Oct. 1 1912 

Interest at Central Trust Co., N. Y., Trustee. 

(3) Washington Woodside & Forest Glen Railwa ax & Power Co.—Over- 
head trolley. The Washington Railway & Electric Company owns $32,000 
of the $40,000 first mtg. $500 coupon 6% bonds; interest payable June and 
December at Washington Loan & Trust Company; due June 1 1917. 

(4) City & Suburban Railway —Underground electric and overhead 
trolley. Bonds, first mtg. 5% gold, $1,750,000. Denomination $1,000, 
coupon. Date, Aug. 1 1898; interest payable February and August at 
Baltimore Trust & Guarantee’ Co., Trustee. Maturity Aug. 1 1948. The 
bonds have a s. f. of $25,000 yearly from any surplus remaining after pay- 
ment of 6% on the stock, but ‘the bonds cannot be called. Recetver- 
ship—in Oct. 1901 rece iver was appointed. On Feb. 1 1902 interest 
Sefaulted, but was paid later in the month by the trustee. V. 74, p. 428. 
Receiver was discharged on Sept. 22 1905. 


, by Wash. Ry. & 





BALTIMORE. ié WASHINGTON TRANSIT .— 

ORGANIZATION.—Operates a trolley road extending from Takoma to 
Glen Sligo, 2 miles, opened Sept. 1897, and by a traffic agreement with the 
Brightwood Electric runs cars into W. ashington, where —— are given 
to city lines. Extension proposed to Sandy Spring, Md., 14 miles. A new 
line In Takoma Park ts also proposed, which is to be aaa by American 
mono-rall system. Stock, $100,000; par, $50. First mtg. 5s, $500,000, c* 
($500), of which only $50,000 has ‘been issued; interest A-O: balance can 
only be Issued upon completion of extensions and double tracking. Mary- 
land Trust Co., Baltimore, trustee. 

OFFICE ERS—Pres. and Manager, Wm. A. Mellen, Washington; V. P. 
Henry W. Williams, — Sec. and Treas., Geo. Schedel, Baltimore, 
Office, Washington, D. C. 


CAPITAL TRACTION:—An underground trolley road. 

ORGANIZATION—In the fall of 1895 absorbed the Washington & 
Georgetown and Rock Creek companies. See V. 61, p. 283, 328, 588. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sook, $12,000,000 ($100).... -... 5 SF5 $12,000,000 Oct. '08.1% 
New first mortgage, $6,000,-|_ 1907 gJ-D 2,520,000 June 1 1947 

00, gold ($500 cj Int.at Unick Tr.Co.of the D.of C. ,Wash.,Trus 

Bonds .—Are a subject to call. Part of the bonds jee were used to 
redeem the $1,080,000 ouubenews 4% bonds of the 1900 issue 

Dividends—In 1898 uly 1, 75 cents; Oct. 1, 75 A... ¥ 1809, 4 divi- 
dends of 75 cents each: in 1900, 334%; In 190 i, 4%; in 1902, Jan., 1%; 
April, 1%: July, i%, and on Aug. 20 an extra dividend of $4 per share was 
paid from proceeds of sale of old. ‘power house: » 1%; in 1908, 4%% 
in 1904, 5%; in 1905, 5%%: in 1906, 6%; in 1907, 6%; in 1908, Jan., 
14%; April, 14%; July, 14%; Oct., 1%%. 

ROAD.—Underground trolley (since April 1898), double track, 16.605 
miles; overhead trolley, 5.53 miles, double track. Total length of road, 
4s. ) miles of single track. Operates 169 closed motor, 146 open motor 
cars, 124 closed trailers, 133 open trailers, 27 old car bodies, 7 snow swee 
ers, 4 sand cars, 2 mall cars, 20 grip cars; total, 632 cars. 50 to 104-Ib. rall 


REPORT me aaa years. yy for 1907 in V. 86, p. 476. 


Calendar .. m.... t = terest Divs. F wary 
Year— rings. (over taxes) . harge. (6%). lus 
1907.....-- ai, 704, 345 3860, owe $22. 163° 301, 500 $720,000 or 527 
1906....... of 08:4 63 907,149 8,591 3,200 720,000 162, "540 
1908 o4<05-= 6,327 873,110 20° 332 42° 262 720, ‘000 131,180 


16 
In 1907 40,987,980 revenue and 15,299,425 transfer peeesoms were 
carried, against 39, 209,442 and 14,499, 160 Tespectively in 1906 
OFFICERS.—Pres., Geo. E. Hamilton; V. a 7 Hurt; 3 v. -P. and 
Gen. Mgr., D. S. Carll; Sec., H. D. Crampton; R. D. Simms; —_ 
Engineer, J. H. Hanna.—V. 80, p. 471, Ted, 1360: Vv. "82, p. 803, 926; V. 84, 
p. 390, 1307, 1365; V. 86, p. 337, 476. 


WASH!NGTON ALEXANDRIA & M1 & a. VERNON RY.—Underground 
trolley In Washington; overhead outsi 
ORGANIZATION—In March 1905 = old stock and bonds were can 
celed and new securities issued as below to provide for improvements, &c. 
See V. 80, p 1176. Has private right of way; franchises in cities are per- 
petua. 
STOCK AND ony Date. 
Stock, $1,500,000 (par $100)... --.. = --..-. $1, 
Ist mtg. 2,500,000, we gee <MS 1,900,000 Mch 1 1955 
eR Int. at Ti Co. of North America, Phila. 
Songs. © ot the $2,500 “000 qutherieed $600,000 are reserved for exten- 
sions and improvements at 80% of cost.’ The bonds are subject to Po = 
ony er date at 110 and interest upon three months’ notice. 
P 


EARNINGS.— Year ge Dec. 31 1907, gross, $325,969; net. after 
taxes, $146,207. In 1906 SS, $275 ta ie net after taxes, $122,575. 
ROAD. — Operates from’ Washington; ‘Cc. 3 4 St. and Pennsylvania 
Ave.) - Mt. — Ta 7 miles; tk to Arlington Cemetery and 
Rosslyn, Va., miles; total track, 25 miles; girder and T rails. Road 
has Soon entirely” aeunas tracked from’ W: Washingto: on to Alexandria and new 
equipment added In Feb. 1906 heean using Memorial Bridge across 
Potomac River, 
DIVID END. “SFist div. (1%) pas Jan. 1907. In 1908, Jan., 1% 
OFFICERS. —Pres., Clarence P. King; V.-P., H. H. Pearson Jr. 
= = Ya a Pittock. Office, Washington, D. C., and Philadel 
phia.— Pp 


WASHINGTON ARLINGTON & FALLS CHURCH RY.—A trolley road. 

Road is said to be under control of a syndicate represented by R. A. 
Chester, and new officers elected as below 

Chartered 1894-6-8 and 1902 as the successor of the Washington & so 

. Stock, $100,000; bonds, $100,000 ist 6s, gold. int. J&J. $350,- 

000 consol. mtg. 5s have also been authorized, of which $100, = are set 
aside to retire the first 6s and $250,000 have been issued. Owns Aqueduct 
Bridge to Fort Myer, Arlington National Cemetery, Corbetts and Nauck, 
4.33 miles; also to Fairfax via Clarendon, Ballston. Falls Church. Vienna 
and Oakton, 16.60 miles; also a 2%-mile extension connecting Clareadon 
and Arlington Junction. Total track, ect on | re 25 miles. Standard 
gauge track. Ralls, 60 lbs. 25 p +°y and 14 frelght cars 

EARNINGS.—For 7. codiine Jone 0 yk gross, veo 338: net, $22,-. 
642; mg a charges. $23,269; deficit, $628. o wee Ae Chester; Sec. and 


Interest. Outstanding. Div.&Mat. 
500 _ Jan '08 1% 





ani ASHINGTON, Bi BALTIMORE & ANNAPOLIS ELECTRIC RY,—A 
ase electric r 

i uly 12 1903 Sasa were ae. but the Bishop-Sherwin syndi- 
cate a, acquired contro] and ey pews By company a- 
below. In Sept. 1906 increased its stock from $4,000,000 to $5,250,000. 

ORGANIZATION. —lIncorporated in Maryland in May 1901. ‘In Dec 
1902 purchased the entire capital stock ($358,000) of the Y annapolis Wash- 
Ington & BaltimoreRR. V.75,p.1301. Owns all the stock of Baltimore 
Terminal Co. Private right of ‘way. 

STOCK AND nage Date. Interest. Outstanding. 
I Sn epee ae “<a 
Ist mtg, $3, 000. 000 gold ($1, i 1905 3, 000 ‘000 aisy 1 1935 

000) nt at yr hn Trust Co... eve. ., Trus. 

(tee, or at Nat. Bank of Com: A r # 
2d mtg, $4 ony .000 gold (S800; 105. 5¢M-N_ $1,000 "000. May i 1930 
and $ 00)....-------- at Cleveland Trust Co., Cleve., Trustee, 
aiid “ Z ‘a Nat. Bank of Commerce, New York. 





Bonds .—' % 4 bends are subject to call May 1 1915, or 
1920, 1925 pe 1930. at but only as an =". The second mtg. 
bonds can be called as an entirety at 105 on May 1 1910 or 1915, 1920 
and 1925. 

EARNINGS.—For nearly 4 months ending July 31 1908, gross, $167,646; 
net, $52,200; interest and taxes, $95,512; deficit, $43,312. V. 87, p. 546. 

ROAD.—Operates 31 miles of double track between Baltimore and Wash- 
ington, with a branch 204% miles, single track, to Annapolis. Section be- 
tween Washington an ee re was oat in operation Feb. 7 1908 andre- 
mainder on April 3 1 86, p. 

OFFICERS.—Pres., Geo. T. aaaece. -P., John Sherwin, both of Cleve- 
and; 2d V.-P. and Gen. gr., A Shannahan, Baltimore; Treas. and 
Asst. Sec., C. F. Gladfelter, Baltimore. Operating | office, Baltimore. 
—v. “84, p. 997; V. 85, p. 470, 723, 1340, 1578; V.86,p.422, 983; Vv -87, p.546. 

(1) Baltimore Terminal Co. 

COR a nea in Maryland to furnish an entrance 
into Baltimore for the Wash. Balt. & Annap., which owns all of its stock. 
V. 83, p. 627. Franchise on streets in Baltimore S for 50 years from 1906. 
Greater a of entrance into Baltimore owned In perpetulty. 


x AND BONDS— Date. Interest. orpenaee. 


STOC Maturity. 
oe ei eee See te 


1st mortgage, $2,500.000. g,) 1907 5¢M-S $1,250. O00 Mch 1 1927 

gg 6 *}Int. atCitizens’ Sav. & Tr. Co. of Cleve,Trus. 
jor Safe Deposit & Trust Co., Baltimore. 

Bonds.—Are & 1., by the Wash. Balto. & Annap. Elec. Ry. 


guar 
May be called on Mch. * 1917 or Mch. 1 1922 upon 30days’notice,and as a 
whole only, at 110 and int. Unissued bonds reserved for future extensions. 
ROAD.—Has completed 4% miles of double track to provide entrance 
into Baltimore for the Wash. Balt. & Annap. El. Ry. and erected a terminal 
station.—V. 83, p. 491, 625. 


WATERLOO, IOWA. 
WATERLOO CEDAR FALLS & NORTHERN RY.—Trolley and steam. 
ORGANIZATION.—Incorporated in Iowa In 1895 as Waterloo & Cedar 
Falls Rap. Transit; name changed to above in 1904 by amending articles 
of incorporation. Operates in close connection with the Chicago Great 
Western RR. under 99-year contract. V. 78, p On Jan. 1 1904 
leased branch of Chic. Gt. West., Sumner to Waverly, Ia. Franchise in 

Waterloo expires in 1917 and in Cedar Falls In 1925. 











STOCK AND BONDS— Date. Interest. Outntier. Maturity. 
Stock, $1,200,000 ($100)_.... -... -...-- PD speacmmnae 
Consol mortg: $2,000,000) 1908 5 135, O00 April 1 1948 

ce YY a —_ . at First Trust & Sav. Bank, Chicago, 


) Eten Louis Boisot, Chic., also trustee. 
ist mtg, $800,000, gold, ($1, am 1902 5¢A.O 600,000 See text 
il isicmtenmannnienad Northern Trust Co., Chicago, Trustee. 
ype A Eg RS Me EE 
onds.—Of the consol. mtge. bonds, $635,000 are oun ed to retire the 
ist. mates. 5s and $35,000 equipment notes; $1,200,000 are reserved for ex- 
tensions and improvements under certain restrictions. They are subject 
to call on any int. day on 60 days’ notice at 103. The first mtge. bonds 
mature serially as numbered, $15,000 on Oct. 1 1907 and $15,000 each year 
till 1921; remainder Oct. 1 1922. Redeemable on any Interest day on 60 
pon ml notice at 103 andinterest. Interest is payable at First National Bank, 
cago. 


ROAD.—Operates 89 miles of track, Including an extension of 33 miles 
to Sumner, completed in Oct. 1903. Leases Sumner to Waverly, 21.9 
miles, which is included in ‘~ ne miles. 
a ef ny —Pres., L. S. ; V.-P., J. F. Cass; Treas. and ae 
B : Sec., F. E. Barwell, "Gen. Man., C. D. Cass.—V. 78 230, 
ison 2386: Vv. 86, D. 1161. 


WATERVILLE, MAINE. 
WATERVILLE & FAIRFIELD RY. & LIGHT. 
ORGANIZATION.—In December 1897 the stockholders agreed to give 
the bondholders the right for five years, or until the company shall be ina 
Position to meet all its fixed charges, to elect a majority of the board of 
directors, the bondholders in turn having exchanged their $200.000 of 6% 
bonds for a nod amount of 20 year 5s. 














STOCK A BONDS— Date. Interest, Outstanding. peg 
Stock $200 oo. ($100) — Siena $200,000 “a 
Prior lien bonds- -- 5 M-N 40.000 May 1 1937 
Consol 5 M-N 200.000 May 1 1937 


can Trust Co., Boston, Trustee. 


ROAD.—Operates 5 miles of trolley between Fairfield and Waterville, 
and furnishes light and power for miscellaneous purposes. 


EARNINGS.—For year ending June 30 1907, gross (Electric Light & 
Street Ry.), $74,779; net, $19,202; charges, $14,907; deficit, $4,295 

OFFICERS.—Pres., Geo. K. Boutelle, Waterville: Treas.. H. D. Bates, 
Waterville: Gen. Man. Ralph J. Patterson, Waterville, Me. 


WEBB CITY, MO. 
SOUTHWEST MISSOURI RAILROAD CO. 


ne gm py a —Organized under the genera! railroad taws of Mis- 
souri, and on 3 1906 acquired the Southwest Missouri Electric Ry. 
and the Webb City Northern Electric RR. 

STOCK au> BONDS— Date. Interest. Outstanding. Maturity. 
Stock Ary NT inmceceikcscoieidink:scinesins > teh aiaitae SS3.500.000 . .. sane 
General and ‘refund! mort-} 1906 5¢M-S 550,000 Sept. 1 1931 

gage $5,000,000 gold ($1,-}Int. at Haktbure (Pa.) Trust Co., trustee; 

000) { 19 - ee Bank of Commerce, N. Y. 
Webb City Northern mtg 5¢M-S 200,000 Sept., 1923 

Id cjIn at Safe Dep. & Tr. Co., Pitts. trustee. 

Southern Missouri Hlectric | 1903 5¢M-S 1,150,000 Sept. 1 1923 

Ry. refunding and exten-}Harrisburg Trust Co., Harrisb., Pa., trustee. 

sion mtg $1,500,000______ JInt. payable at Nat. Bk. of Commerce, N Y. 

Bonds.—Of the $5, 000,000 new bonds, $1,350 000 are reserved for prior 
liens and $3 a 000 for improverrents and extensions 

EA NG PFET gh may Au a 1907, gross, $561,535° net, $298,- 
169; interest, $104 546; surplus, $19 For year ending Aug. 31 1906 
(before completion ‘of the Webb City Norther), gross, $423,706; net $219,- 
285; interest, $56 579; caries. $162,706. 

ROAD .— Operates 73 miles of track connecting Carthage, Carterville, 
Webb City, Prosperity, Porto Rico, Duenweg-Oronogo, Neck City, Purcell, 
ite. Joplin, Villa eights and Chitwood, all In Missourl, and Galena in 

ansas. 





OFFICERS.—Pres. and Treas., A. H. Rogers, Jo _—. Mo.; V.-P., Z. 
Wallower. Harrisburg, Pa.; Sec., A. G. Knisely, of arrisburg. Pa. Pye 72, 
Dp. 38° V 80. p. 1972; V. 83, p. 752. 





WEST CHESTER, PA. 


THE WEST CHESTER STREET RAILWAY CO 

ORGANIZATION .—Inco ated In Pennsylvania Aug. 4 1890. Owns 
the Chester Valley Electric Light Heat & Power Co. and the Coatesville 
Electric Light Heat & Power e Ce. Franchises perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Stock $1,000,000 ($50)....... -.-. _.--..- . tt  snessacd 
First mtg $1,000,000 ($1 1000) f age 5¢F-A 700,000 Aug 1 1932 

c* Int. at West End Trust Co., Phila., trustee. 
conde, —$300,006 are cn or extensions, equipment, etc. No sink- 
ing fund and bonds not subject tw call. 

EARNINGS.—For year ending Oct. 31 1907, pa $133,571; net,’ $70,- 
602; interest and taxes, $31,834; surplus, $38, 768 

ROAD.—In operation from Lenape, through West Chester, to Downing- 
ton and Gallagherville, 18 m.; gauge, 5 ft. 2% in.; rails, 70-lb. T; 20 cars. Ex- 
tension Lenape to Kenneth Square was completed Oct. 1 1904. An extension 
from Gallagherville to Coatesville completed Nov. 5 '06. Total track, 30 m. 

OFFICERS.—Pres., Meyer ey Sec., Jonas Rice; Treas., Geo 
D. 6 Sen” all of Philadelphia: Supt Ww. Goss, West Chester.—V. 84 
p- 


Maturtty. 
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WHEELING, W. VA. 


WHEELING TRACTION.—A trolley road. 
In Jan. 1906 acquired control of the Panbandle Traction Co. 
ORGANIZATION.—Reorganized Jan. 1 1901 as a consolidation of the 
Wheeling Ry., the Bellaire he C & Martin’s Ferry Ry. and the 
Moundsville Benwood & Wheeling Company owns a triile over 39- 
40ths of the capital stock of the Citizens’ Street Railway Co., and leases 
same for 99 years. Owns the entire capital stock of the Steubenville & 
Wheeling Traction Co. Owns the — stock of the Wheeling & Western 
RR. ~ my — 7? Western Traction Co. See latter company be- 
Pp 
Franchise ‘Ordinance Adopted.—On May 29 1907 the entyonee amemdins 
this company’s franchise was passed by the City Council. 84, p. 136 
STOCK AND BONDS— Date. Interest. pean ae Iast div., "ae 
Slack $2,000 C00 (iG) neces cece - _sccece $2,000,006 July * 03 1 | 
Wheeling Traction ist mtg) 1901 5¢J-J 1,750,000 Jan 1 
$2,500,009 ($1,000, $500} Cleveland Trust Co.. ‘Cleveland, Ruston 
| PORTION c* iInterest at a. Rank of Commerce, N. Y. 
Wheeling Ry ie mtg $500; { 1892 -S 500,000 Sept 1922 
000 gold $1,000. .....- iInt. at Central Trust Cr., N. Y. City. trustee. 
Bellaire Bridgeport & hiartins\ 1893 A-O 50,000 Oct 1 1913 
Ferry ist mtg $150,000 }Subj. to call on any A&O on & after Oct. 1°08 
gold $1,000 _.. _....c* &r} Int. at Farmers Loan & Trust, N. Y.. trustee. 
Moundsviile Benwood &j 1897 6 A-O 100,000 Oct 1 1927 
Wheeling ....-...-----.-\Subject to call at par after April 1 1908. 
Bonds.—-Of the new $2,500,000 mtg., $750,000 Is reserved to retire prior 
liens. Can be called on any interest ay at 105 eK 44 days’ notice. The 
Wheeling Ry. ist 6s are subject to call after Sept. 1 191 
Dividends.-- First dividend of 1% was pald on ae ar 1903 and 1% was 
- 2 Po on July 11903. None since. 
D.-—Operates 44.2 miles of track in Wheeling and suburbs, extend- 
wk’ to Bridgeport. Moundsville, Bellaire, Benwood and Martin's Ferry. 
OFFICERS.—Pres., T. H. Conderman, 497 Walnut Street, Phila., 
V.-P., B. W. Peterson and J. J. Holloway: Sec. and Treas., W. A. Shirley; 
Gen. Man., G. O. Nagle.—V. 81, p. 1850; V. 83, p. 563, 753; V.84, p. 1369: 


(1) Steubenville & Wheeling Traction Co.— 


ORGANIZATION.—This company In Sept. 1905 acquired by deed all the 
property of the Steubenville Mingo & Ohio Valley Traction 7 “< bject to 


the $150,000 bonds of that company In table below. V. 81 101. 
STOCK AND BONDS— Date. Interest. Outstanding.” Maturity. 
J i See eS ee ese 
First yo $650,000 ‘guar gold) 1905 ¢ M-N 500 "000 May 1 1935 
($1 ,0 t. at Deller Sav. & Tr. Co., Wheeling,trustee 
Steub Mingo & Ohio Val iat 1900 5¢J-J3 150, 000 Jan 1 1920 


mtg $150,000 g ($1.000) _c® (Int. at the Trust Co. of America, N.Y.,trustee. 
Bonds.—Of the $650,000 new bonds, $150,000 are reserved for prior liens. 
The new bonds are subject to call on and after May 1 1908 at 102 and int. 
No sinking fund. They are guar. prin. and tnt. by end. by Wheeling Trac. 
tlon Co. Entire issue of Steubenville Mingo & Ohio _— bonds Is subject 
to call at par upon 3 months’ notice after Jan. 1 19 
ROAD.—Operates 17.6 miles of track from 8 to Brilliant. The 
extension to Martins Ferry is completed and in o ett) as far as Ray- 
lan Power house is located at Brilliant.—V. 8 - 1101. 


(2) Panhandle Traction Co. 
In Jan. 1906 control was acquired by the Wheeling Traction Co., which 
owns all but 6 shares of stock. 


STOCK AND BONDS-— Date. anterest. Oumeeneee. Maturty. 
Meek S000 C00 ($100)... -.. 222. 83 ecaene $500 
First mtg¢ $500,000 “gold, 1903 5¢A-0 417, 000 A oril 1 1933 
pe .000 and $500) _ *\Int. at Knicxerbocker Tr. Co., N. Y., trustee. 


nds.—~Are subject to call on any interest date to 1912 at 105, and int., 
einewns at par and !nt. on 30 days’ notice. 
ROAD.—Operates 17.5 miles of track from Wheeling to Leazureville, 
mostly on private right of way. yA ‘anes are perpetual. Stand- 
ard gauge; 70-lb. T and 90-lb. girder rail 


(3) Bellaire South Western Traction Co. 


ORGANIZATION.—Incorporated in Ohio. Stock Is owned by the 
Wheeling Traction. 


STOCK AND BONDS— , Date. Interest. Cueneee. Maturity. 


Stock, com, $500,000 ($100)-. -..-. -..-..-- TT csseabhene’ 
1st mtge, $500,000, eold\ 1906 5 ¢ M-N $50, C0 Nov 1 1926 
WEE dic ncdnesnad ré&c*jInt. at Dollar Sav.&Tr.Co., Wheel’g, Trust. 


Bonds.— Redeemable on and after May 1 1908 at 102. Bonds are guar- 
anteed, p. & i by the Wheeling Traction Co.; they are to be used to con- 


ROAD.—Operates 2 miles from Bellaire to Shadyside. An extension to 
Neff is proposed. 


(4) Wheeling & Western Ry.— 

ORGANIZATION.—Incorporated in Ohio in March 1901. Stock ($500,- 
000) Is owned by the Wheeling Traction. Bon $500,000; none ssued. 
Owns 7% miles of track between Wheelin Creek terminus of Wheeling 
Traction Co. to Barton, O. To be extended to St. Clairsville, O. 





CITY & ELM GROVE RR.—A trolley road. 

In 1907 control changed hands and officers elected as below. V. 85,p.654. 

ORGANIZATION. ae in West Virginia and owns contro! of 
the City Rallway Co., the Wheeling & Elm Grove Ry., the Wheeling Park 
Association and the Suburban Light & Water Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CT EE. nacacs bees pons CS es 
Cons coli trust mig” $2,500,-/ 1906 S¢J-J_ 1,100,000 July 1 1936 


000 gold ($1,000)_....._- \ Int. at Uslen Trust eo. Pittsburgh, trustee 
Underlying liens............ -.-... eA 205,500 Mch’ 1 1928 
Wheeling & Elm Grove Ists 1901 5 A-0 760,500 April 1 1931 
mtg $1 000,900($1,000)¢.c* |Int.payable at Wheeling Titie& Tr. Co.,trustee 
Bonds.—Of the $2,500,000 new bonds $1,000,000 are reserved to ome 
prior liens. Are subject to call on any Interest date at 105 and int. V. 
491. The authorized amount of the Wheeling & Elm Grove Ry. om 
| originally $1,250,000, but was reduced in Sept. 1906 to $1, 000, 000. 
- 83. p. 379, 491, 625 
sa EARNINGS.—For calendar year 1907, gross, $340,584; in 1906, gross, 


ROAD.—Operates 32 miles of track In Wheeling and to Elm Grove, 
Point Mills and West Alexander.—V. 83, p. 379, 491, 625; V. 85, p. 654. 


OFFICERS.—Pres., John A. rere: Sec., Charles Madden; Treas., 
W. C. Handlan; Gen. Mgr., J. W. Smith. 
i 


WILMINGTON, DEL. 


WILMINGTON NEWCASTLE & SOUTHERN RY. 

Receivership.—In June 1907 Chancellor Nicholson at Dover appointed 
Wilmer Palmer and J. C. Gigson receivers. V. 84, p. 1553. Foreclosure 
proceedings have been instituted. V. 85, p. 922 

ORGANIZATION.— Incorporated in Delaware In March 1904 as a con- 
solidation of the \Vilmington & New Castle Electric Ry. and the New Castle 
& Delaware City Ry. (latter formerly leased to former) 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $160, 000 ($10)....- cahe  aieacdn DEE aceasta naan 
Preferred,6% cumulative af-| rs EP es 0 ey ee 


‘ter 1907, $170,000... .__. 

General consol mtg $659 6005 Lae 5 J-D 400,000 June 1 1934 
($500) \Int.at Sec.Tr & Safe Dep. Co. ,Wilm’n, trustee. 
Bonds.— Remaining bonds aaa for future extensions, improvements, 

etc. May be redeemed on any int. day after June 1 1909 at 105 and int. 
ROADS. ee trolley road, about 17 miles, between Wilmington 

and Delaware 
OFFICERS.—Pres., T. Bayard Helsel; V.-P., Willard Saulsbury: Sec., 
Cc. a ee Treas., J. Chester Gibson. Vv. ‘78, p. 1499 V. 84 p 1553 
p 922. 


WILMINGTON, N. C. 
TIDEWATER POWER CO.— 


ORGANIZATION.—Incorporated in 1907 in North Carolina. On Oct, 
17 1907 leased the Consolidated Railways, Light & Power Co. for 99 years 


(see terms below). Owns 991 shares of the 1,000 shares pref. stock of latter 
company and also 3,492 shares of 3,500 shares common stock. 

STOCK Date. Interest. Oummeeees- Maturity, 
Common “$600,000 ii aenanvint alidion Ui @cpmcnnie $600,000. ......242 
OE a ee 555, “O00 See text, 


First mortgage $2,000 oi" Sg 5¢e¢JJ 98, —_ Jan 1 1948 
($1,000) gold......---- . at Carnegie Trust Co.. N. Y., Trustee, 
Bonds.—Mortgage covers wc: ~th in Wilmington “mings by company 

extensions to the gas and electric plants of Consol. Rys. Lt. & Pow. Co! 

made by Tidewater Power Co., also stock of Consol. Rys. Lt. & Pow. Go. 
and lease executed by latter company to former. Bonds are subject to 
call Jan. 1 1913 in entirety only at 4 weeks’ notice at 105. Sinking nd of 

1% starts 1913. 

Dividends.—5% per annum Is being paid on preferred (}4% monthly 
omitting Jan. and July). 
OFFICERS.—Pres., Hugh MacRae; V. P., M. F. H. Gouverneur; 24 

V. P., M. J. Heyer; Sec., H. Woollcoit; Treas., R. J. Jones; Gen . Mer er. 

A. B. Skelding. V. 85, D. 42, 1144; V. 86, p. 1161, 1468 “ 


(1) Consolidated Railways, Light & Power Co — 

Lease.—On Oct. 17 1907 was leased to Tidewater Power Co. for 99 years, 
Rental Is int. on bonds and 5 % on outstanding common and preferred stock. 
also 5% on $105,000 surplus. 

ORGANIZATION.—Incorporated in North Carolina on April 24 joee 
and is a consolidation of — V _ Street Ry., Wilmington Gas L 
Co., Wilmington & Sea Coast RR. Wilmington Dummy Line and the a 
mington Electric Light Co. Operates entire street railway, electric light 
and gas systems of the city. Gas and — light franchises perpetual and 
for street railway runs until March 4 37. 

STOCK AND > —— Date. posal Outstanding. _ Maturity, 
Common tty Re am 8 | wmmahaeles $350,000 See text, 
Preferred $150,000 3 i cscs senna 100,000 See text. 

are sf 

irst mtg $600,000 gold ($50,/ 1902 5¢J-J 600,000 July 1 1932 

$100, $500 and $1,000) -__c \Int. at Safe’ Dep. & Tr. Co., Balt.,Md., trustee, 

Bonds.—A sinking fund commences July 1 1904, to which 1% per annum 
of outstanding bonds Is payable until 1914; 1% % annually until 1924 and 

2% per annum thereafter. Proceeds to be invested in the bonds at not 
exceeding 105 and int., but bonds are not subject to call. 

ROAD.—Owns 20.83 miles of track, 1.50 miles of which Is leased to the 
Atlantic Coast Line RR. until Jan. 11935. 30 cars. 

EARNINGS.—Year ending Dec. 31 1907, gross, $236, ees: net, $79,527° 
in 1906, gross, $226,066; net, $96,810.—V. 85, p. 40, 11 








WINONA, IND. 

WINONA INTERURBAN RY.—A trolley road. 

ORGANIZATION.—Entire common stock is owned by the Winona 
Assembly and Summer School Association. Franchises are for 50 years. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $500 ,00C ($100) hihi. dates 6. Sonieanedte See — 
oo YO 8 ES eee eee $000,000 ......e 
Goshen Div ist mt = 2 $750.2 1905 gJ-J 750 000 July 1 1925 

000 gold ($500 and $1,000) jInt. at First Trust & Sav. Bank, Chic., Trus. 
eT ea 850 ,0 

Bonds.—Goshen Division bonds are a lien only on the cama of road be- 
tween Warsaw and Goshen. Are subject to call at 105 and int. on any Int. 
date. Peru Division bonds are a ilen only on section of road between Peru 
and Warsaw. 

ROAD.—Operates 26 4 miles of track between Warsaw and Goshen. Is 
being extended south from Warsaw to Peru, about 44 miles, of which 11 
miles is in operation. Another extension is to be bullt westward to Val- 
paraiso and eastward to Fort Wayne. 

OFFICERS.—Pres., H. J Heinz, Pittsburgh; V.-P., J. F. Beyer, War- 
saw; Sec. and Gen. Man., Sol. C. Dickey, Indianapolis; Treas., Wm. M, 
Camp, Bement, Ill.—V. 82, p. 1440; V. 230. 

ee 


WINONA, MINN. 


WINONA RAILWAY & LIGHT CO.—A trolley road. 

Is controlled by interests allied with the La Crosse Water Power Co. 

ORGANIZATION.—Incorporated in West Virginia on March 4 1896. 
Does electric lighting and power business in addition to street railway, 
Street railway franc expires in 1933 and electric light franchise in 1 

On April 9 1907 the directors authorized the issue of the $500,000 mort- 


gages ee 

STOCK AN eee. — Date. Interest. Outstanding. Maturity. 
Stock $400, 000 $100) se habia aclieiee | aulhahiaieiias Te , eee. 
1st 7008) $500,000 ont} 1907 5 g¢J-J 360,000 Jan 1 1927 

($1,000) A . fund...c*jInt. at Old “Colony Trust Co., Boston, Trus. 
e. - —— = called at 105 and int. on any int. day. Sinking fund 

arts Jan 910 with not less than $5,250 and increases gradually until 

fo22. when $10. 500 Is paid; $10,500 is again paid up to and including 1925. 
The $360, ,000 bonds outstanding were issued to retire the $360,000 bonds 
te) 

ROAD.—Operates 6. ~ miles of track in Winona. 40-60-Ib. T rails. 


OFFICERS.—Pres., J. Ferris; V.-P., D. R. Niver; a. and Gen. 
Mgr., A. V. Schroeder: bE E. G. "Boynton. —V. 79, p. 73 


WINSTON-SALEM, N. C. 


WINSTON-SALEM RAILWAY & ELECTRIC CO.—A trolley road. In 
Nov. 1899 the road was purchased by the Fries Mfg. & Power Co. and con- 
solidated with it. 

ORGANIZATION, &c.—Inco: rpapeenins in 1891 for 99 years. Franchise 
in Winston is perpetual and in em expires in 1940. 


STOCK AND BONDS— Date. Interest. Outstanding. a 











Stock, com, $600,000 Le ey! PS Se ee ee a ag vod 

Pret 6% non-c, $100 ($100,000) _... =—§s_-— ---- 00,000 

lst mtg, $500,000, g ($1, 000), 1900 g J-J 481; ‘000 Jan 1 1940 
Int. at Trust Co. of Amer., N.Y., trustee. 


optional Jan 1 1910 at 110 : 

ae —The $39,000 bonds unissued are deposited as collateral for a loan. 

ROAD.—Operates 10 miles of track, 288 arc and 17,202 incandescent 
lights, and furnishes power for manufactu ring purposes. "Also a 50-ton ice- 
plant, park and attractions. 25 cars. Including trallers. 

EARNINGS.—For fiscal year ending Nov. 30 1907 (Fries Mfg. & Power 
Co.), gross, $229,202; net after taxes, $54,777; interest, $23,050; surplus, 
031,727; In 1906, gross, $181,867; net after taxes, $52,912; interest, 23,- 
$50; surplus, $29,862. 


yh nt i ag H. Fries; V.-P., W. A. Blair and F Fries 
d Treas., B. J. Pfohi: Sol Winston-Salem.—V. 74, DP. 1088" i091. 


WORCESTER, MASS. 

WARE & BROOKFIELD ST. RY.—A trolley road. 

ORGANIZATION .—Incorporated in Massachusetts in Oct. 1905, and Is 
successor to the Hampshire & Worcester St. Ry., sold on — 30 i905. 
so —e- AND BONDS— Date. Interest. Cutaants Maturity. 

imp & Wor ist mts. eer 1901 g¢J-D 138 000 Dec 1 — 

“900 U Jie =e *jInt. at Anis: Trust Co., Boston, 

ds.—No s. f. and bonds are not subject = Fg 

BXRNINGS. —For year ending Sept. 30 1 gross, $24,554; deficit 
from operation, $1,119; charges, $6,875; total vieheit’ $7,994 

ROAD.—Operates 12 miles of track between Ware and W. Brookfield, 
and Lang ag vare and Gilbertville, and connects with the Springneld & 
Eastern St. Ry. and the Warren Brookfield & Spencer St.Ry. 12 cars. 

OFFIC ERS- SPs. Chas. N. Barn Gilbert, 








ard, Bogeei Treas., E. W. 
Boston; at. D.E . Pepint Ware.—V. 79, p. 2642; V. 81, p. 777, 1175. 
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YOUNGSTOWN, OHIO. 


MAHONING & SHENANGO RY. & LIGHT CO. 

ORGANIZATION .—Incorporated in Pennsylvania on May 23 1905, and 
owns all the properties of the Pennsylvania & Mahoning Valley Ry., and a 
controlling interest of the capital stock of the Youngstown Park & Falls St. 
Ry. Co. and the Wheatland St. Ry. Co.; also owns ner than 90 % of the 
($2. 300, 000) stock of the Youngstown- Sharon Ry. ight Co., which in 
turn, through ownership of their stocks and bonds, aL the Youngstown 
& Sharon St. Ry., the Valley St. Ry., the Sharon & Wheatland St. Ry., 
the Sharpevilie Electric Lt. Co., the Sharon Gas & Water Co., the Shenango 
Valley Electric Lt. Co. and the Youngstown Consolidated Gas & Electric. 
Also owns entire capital stock ($500,000) of the Sharon & New Castle Rys. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com, $6,000,000 ($100)-.-... -.-. 9 -2-2-. $6,0 +o} 
Pref, ‘5% cum,$4,000,000($100) _-.. _.---- 4,000 
ist con ref mtg, $10,000,-}] 1905 5¢J-J 3:079. 000 oq 1 1916 
Sh Sl ccnahecnarnceo4 New York erust Co., New Yo trustee. 
Pa & M iv ist and refunding) 1902 5g¢M-N 2,000,000 May 1 1922 
mtg, $2,750,000, gold | Int. at N. W. Harris & Co., 7, York. 
eee . S. Mortgage & Trust ag ¥ S rustee. 
New Castle Traction ist sie 1897 5 ¢ M-)D ra" iy -— 
$500,000, gold ($1,000) -_c*) Int. at Union Tr. Co., Pittobureh 
NC Elec Co Ist M, $200,000, g 1897 5¢ 200,000 Mch i 027 
ee COE Gas mo ortgage, 1884 6 50,000 Aug 1 1909 


Ey & Tr. Co., Pittsburgh. trustee. 


Safe 

v8: y & Lt ist mtg $2,500,- a 5 g J- - a *2,440,0: 0 Jan 11931 
Sy %s1, 000) gold s ees at N. al * aes o., N -, tru e 

v-s Ry & Lt ft mtge. In- Tibor 500,000 Mch 1 1927 
com 

Sh & New Castle Ist mtg,) 1901 J-J 360,000 July 1 1931 
— 000, g, ($1,000), s os ag st at ew York Trust Co., New York, 

hcl seca rustee. 


125,000 ~— RY —_ 
Trust Co., 


age 

pwn —Of the Pennsylvania & Mahoning Valley Ry. clea: py 000 
g reserved to retire prior liens of like amount: a sinking fund of $50, 000 per 
annum commences after 10 years. The Youngstown-Sharon 1st mtg. 
Bonds can be called at 115 and int. on any int. date; $51,000 have been ac- 
quired by sink. fund. For lien covered by these bonds, see ‘Street Rall- 
way” section of June 241905. The Sharon & New Castle bonds are subject 
to call at 115 and int. on any int. date; $10,000 have been acquired by 
sink. fund. For lien of these bonds see ‘ "Street Rallway” section of June 24 
1905. Of the $10,000,000 new ist consol. and ref. bonds, $5,675,000 are 
reserved to retire all prior liens and $1,246,000 for future improvements 
and extensions. 

EARNINGS.—For cal. year 1907, gross earnings from oper. of company 
and controlled companies, $1,900, 663; oper. exp. and taxes, $1,149,859; 
net, $750,804. In 1906, gross, $1, 670 088; oper. exp. and taxes, $1 ,003; 445; 
net, $666,642. 

ROAD.—Operates about 149 miles of track, comprising the street rall- 
ways in and between Youngstown, Warren, Niles, Lowellivilie, Leavittsburg, 
Girard, Struthers, Edenburg and nd Hubbard in Ohio, and New Castle, Sharon, 
South Sharon, Wheatland, West Middlesex and Sharpsville in Penn.; -; also 
the lighting properties of Youngstown, New le, ve and Sharpsville, 
with lighting contracts covering neighboring distri 

OFFICERS.—Pres,, E. N. Sanderson, New Tors: ist V. P., Randall 
Montgomery, Youngstown; 2a. V. P., M. E. McCaskey, Youngstown: 
Sec., Lelghton Calkins, New Y ow Treas. , S. C. Rogers, Youngstown. 
—V. 81, p. 726, 1044; V. 82, p. 





YOUNGSTOWN & OHIO RIVER RR.—To be a trolley road. 


ORGANIZATION.—Incorporated in Ohio on Dec. 8 1905. In 1906 
leased the Salem RR. from the Pittsburgh Lisbon & Western RR. Co. for 
$6,000 per annum; the former runs between Salem and Washingtonville 
7 miles. 

STOCK AND BONDS— __— Date. ~—Interest. Outstanding. Maturity. 
Stock, $2,500,000 3903: 2959°3088"*'6 CYS ,000 
istW§mortgage, 

($1,000), gold....... myst 


1,500,000 June 1 a 
Int. at citisens’ Mya. & Tr. Co., Cle. Trustee 





Bonds.—The unissued $1,000,000 is reserved for extensions and improve- 
ments Bonds are subject ‘to call at 101 and Int on any interest day. 


ROAD.—Is bullding from the terminus of the Salem RR.,at Depot St., 
in Salem, O., through the city of Salem, to a connection with the tracks 
of the Stark Electric Ry. Co., and from a connection with the Salem RR. 
at Washingtonville, through’ Leetonia, Lisbon and West Point to East 
Liverpool, a distance o uf miles. At Leetonia, O.. connection is made 
with the Veunasia wn & Southern Ry., and by a ‘traffic arrangement the 
cars of the Youngstown & Ohio River "RR. will be o rated into the city 
of Youngstown. Is in operation between Sulem, v ashingtonville, Lee- 
— .  oneee 20 miles. Remainder expected to be In operation by 

ec 

polka ~-Pres., R. F. Dennison; Sec. and Treas., F. S. Whitcomb. 
General office, Leetonia, O.—V. 85, p. 532; V. 86, p. 1346; V. 87, p. 679. 





YOUNGSTOWN & SOUTHERN RY.—To be a trolley road. 

ORGANIZATION.—Incorporated in Ohio on —- J 9 1903 under the 
General ab gee Laws. Controls 7,000 acres of coal lands. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1800.00 Diiintwbasiceiee heen 
Ist mtg, $1,500,000, sold} 1903 5¢A-O 

RE Os B Besncinccune c* 


1,800,000 
700,000 ~~ 1 3 se88 
Interest at New York Trust Co.. 

Bonds oA. s. f. of 5% per annum of bonds outstanding pabscce0 Boke 
S years. See V.77,p 2160. Bonds are not subject to call. 

ROAD.—Is to operate 51 miles of road from Youngstown to East Liver- 
pool and Salem, of which 20 miles to Columbiana and Leetonia Is completed 
and in operation. 70-lb. T rail. 

OFFICERS.—Pres., John Stambaugh, Youngstown; V.- 
New York; Sec. and ‘Treas., David Todd, Youngstown; Gen. 


-G. P. Phelps. 
Mgr. 
Raupp.—V. 80, p 








YORE, PA. 
YORK RAILWAYS,—A trolley road. 


ORGANIZATION.—Incorporated in Pennsylvania Nov. 16 1907 as a 
consolidation of properties operating In York and vicinity. V.85, p. 1403. 
Franchise perpetual. 

The following companies have been consolidated or merged: 


York Street Railway Co., York Haven Street Ry. Co., 
Wrightsville & York. Street Ry. Co. Red Lion & Windsor Street Ry. Co. 
ork & Dover Electric Ry. Co., Hanover & York Street Ry. " 

York & Dallastown Ry. 
Owns entire capital stock of York Light, Heat & Power Co. (which in 
be | owns Edison ct Light and Westinghouse Electric hagas. Heat 
& Power cos.) and York Suburban Land Co.; also majority of stock of 
York Steam Heating Co. V.85,p.1463. The York Light, Heat & Power 
does a majority of the light, heat and power business in York. 


STOCK a [oee— Date. Interest. Outstanding. Maturity- 
Common $2,50 ied eo ecos os “ $2 ,500 ,00) 
Pref. $2,000 “800, 5 % SE SS OE AS ; a / eee 
1st mtge & coll tr $10,000, 0) 1907 5 J-D 400 000 Dec 1 1937 
gold ($1,000)_.......--. c* { Guar. Trust & Safe ae Co., Phila., Trustee. 
Stock and Bond:.—Pref. stock is cumulative 3 years from date of Issue. 
The stock of the controlled York Light, Heat & Power Co., York Suburban 
Land Co. and York Steam Heating Co. are oe as additional —r 
for the bonds. $2,000,000 bonds are reserved for specific purposes, and the 
remaining $4,600,000 can only be issued under certain restrictions. No 
sinking fund. See particulars of bonds, property, &c., in V. 87, p. 40. 
EARNINGS.—For calendar Phat 1907 of properties now controlled, 
gross, 536,699; net after taxes, $187,851; interest, $170,000; surplus, $17,851. 
ROAD.—Owns and operates about 78 miles of track centering In York, 
including an interurban line between Hanover and York, 18.8 og 
OFFICERS. or ag W. F. Bay Stewart, York; V.-P. and Gen. 
Gordon — apbs : Sec. and Treas., Joseph J. Bowser. oP 85, p. hs: 
1463; V. bg. 796._V. 87, p. 40, 
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ELECTRIC RAILWAYS 
IN 


ISLAND POSSESSIONS AND FOREIGN COUNTRIES. 


HAMILTON, ONTARIO. 


DOMINION POWER & TRANSMISSION CO. 
ORGANIZATION.—Incorporated in Canada on Jan. 111907. Owns or 
ontrols the Hamilton Cataract Power, Light & Traction Co. (V. 76, p. 1407; 
V. 80, p. 1111, 1363) and all the electric light and power business in Hamil- 
ton, St. Catharines and intervening territory; also the entire street railway 
and interurban lines in Hamilton and surrounding country. V. 84, p. 
508, 569. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $15,000,000 ($100). -...  ------- CEFOREO ccccncccue 
po OS) ree 


Pref. is entitled to 6% for 3 years from 1907 wr 7% oe naga 


lst mortgage, $25,000 ,000) 1907 5¢A-O 1,650,000 See text. 
($1,000), gold........- c* {Harris Tr. & Sav Bank of Chicago, Trustee. 
Bonds of subsidiary pcre a SRERMEO sccccccnce 


Bonds.—Of the $25,000,000 mortgage $10,000,000 may be issued, with 
the approval of the trustee, for not exceeding 80 % of cash cost of extensious 
and additions and the remainder for not exceeding 75%. The entire out- 
standing issue, but not any part thereof, can be called at 107% and int. on 
April 1 1917 or any coupon date thereafter on 60 days’ notice. The bonds 
mature $17,000 annually from April 1 1914 to 1921 and $34,000 annually 
from April 1 1922 to 1931, and the remaining $1,174,000 are due April 1 
1932. They are secured by all the property owned through deposit of 
stock and bonds with trustee, &c. 

Dividends.—6 % has been paid on preferred and 1 % on common. 


EARNINGS.—For calendar year 1906 and 1907 (1907 estimated): 


Year— Gross. Net. Bond Interest. Bal.,Sur. 
1906 (actual) ........-. $1,039,342 $409,898 $172,633 $237,265 
1907 (estimated) ......- 1,330,000 581,000 267,482 313,518 


ROAD.—Controls 22 miles of single track in Hamilton and 61 miles of 
Interurban lines. A road to Brantford (22 miles) is expected to be in opera- 
tion this summer. Owns a 42,000 horse-power hydro-electric station. 

OFFICERS.—Pres., J. M. Gibson; V.-P., James Dixon and John Knox; 
Sec. & Gen. Mger., W.C. Hawkins; Treas., J. R. Moodie.—V. 84, p. 569, 508. 





HAVANA, CUBA. 


HAVANA ELECTRIC RY.—A trolley road. 
ORGANIZATION.—This company was incorporated in New Jersey on 
Jan. 6 1899 for the purpose of acquiring the Havana City Ry. & Omnibus 


Co., which was organized in 1876. Franchise runs until 1958. Company 
has also the right to carry freight over parts of the system. 

STOCK AND BONDS— Date. Interest Outstanding. Maturity. 
Com, $7,500,000, f p, $100... _... -----. STOUR BUR «sce wcascus 
Prf 6% non-c, $5,000,000,$100 __.- QJ 5,000,000 Augi15°08 14% 
1st M, $5,000,000, gold, sf... 1899 5¢ 886,000 Feb 1 1949 
2d M, $1,000,000, gold.__..-. 1900 6¢z 81,000 Oct 11910 

Feb 1 1952 


Consol M, $10,000,000, ont 1902 5¢ F-A 7,908,000 
($1 ,000), | EERE 8 *\ Central Trust Co., New York, Trustee. 
Bonds.—Of the new consols a sufficient amount Is reserved to retire the 

prior liens. A sinking fund com Jan. 1 1906 on the outstanding con- 

sols; and if any additional bonds are issued, sinking fund Is to be increased 

correspondingly Bonds may be called for sinking fund after 1906 at 105, 

and entire issue can be redeemed at 105 and Interest on any interest day on 

and after Feb. 1 1907, upon six months’ notice. See V. 74, p. 1251. 

They are listed on New York Stock Exchange. V. 86, p. 918. The 

first mortgage bonds are subject to call after Jan. 1 1907 at 110 artd interest 

and the second mortgage bonds on any interest date at par and interest. 

Dividends.—First dividend on pref. (1%) was paid April 1906 and 1% 
again paid July 1906 and 1 % Oct. 1906: In 1907, 5 %; In 1908, Jan., 144 %; 
April, 14%; Aug., 14%. 

REPORT.—The gross earnings of the rallway and stage properties of the 
Havana Electric Ry. Co. for calendar year 1907 (see report V. 86, p. 915) 
were $2,143,122, against $1,919,103 in 1906. Gross earnings trom railway 
were $1,810,888; operating expenses, $964,733; net earnings from railway, 
$846,155; net earnings from stages, $78,023; miscellaneous earnings, $774; 
total net earnings, $924,952; fixed charges, $558,877; dividends (544%) on 
pref. stock, $275,000; surplus, $91,075. 

ROAD.—Operates 55 miles of track. 

OFFICERS.—Pres. {Warren Bicknell, Cleveland; V.-P., David T. Davis, 
New York; Sec. and Treas., H. Kraemer, 52 B’way, N. Y.; Gen. Mgr., 
Frank Steinhart, Havana.—V. 81, p. 841; V. 82 p. 509, 568, 802; V. 84 
p. 570, 693, 746; V. 85, p. 40; V. 86, p. 547, 915, 918. 











HONOLULU, HAWAII. 


HONOLULU RAPID TRANSIT & LAND CO,—Trolley. 

ORGANIZATION.—lIncorporated in Hawaii in July 1898. Franchises 
runs for 30 years from 1901 and permits the carrying of freight and mal) 
as well as passengers. E. H. Rollins & Sons, Chicago, offered the bonds 
in June 1902, 

In 1903 purchased the Hawallan Tramways Co. (having outstanding 
£65,000 stock and £30,000 6% debentures,and comprising 12% miles of 
track); payment being made by the issue of $150,000 6% bonds of the 
RapidjTransit{Co.; 910 shares of preferred stock and $59,150 In cash. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 
Gommca, $1,250,000 casas | ---- 4Q-M31 $800,000 Mch31'08,1 
Pref, 6%, sah 6 J-D 31 350,000 Dec31'07 3 

902 6¢M-N 647,000 May 1 1927 


‘ 
First mortgage, $1,000, 7 4 Tnterest A; Union Trust Co., San Francisco, 

gold ($1,000) ........- rustee. at National City Bank, New York’ 

t = at company’s office, Honolulu. 

Bonds.—$310,000 bonds are reserved for extensions at the rate of $15,000 
per mile, or for acquisition of other street railways; $43,000 have been 
redeemed and canceled. All bonds may be called un May 1 1917, or on 
any interest day thereafter. For bonds numbered from 1 to 460, 
3% of the amount outstanding shall be set aside each year from May 
1 1907 to May 1 1926 as a sinking fund. For the remaining 
bonds (numbered 461 to 1,000), on the 1st day of May after thelr issue and 
each year thereafter till 1926 ,such sums shall be set apart the principal and 
interest of which compounded at 5% would equal the par value of the 
amount of bonds then issued and outstanding as a sinking fund. These 
sinking funds to be used respectively in the purchase of the bonds for which 
they are created, after advertising or in the open market, at a price not to 
exceed a 4% basis, or at such higher price as may be agreed upon between 
the company and the trustee. See V. 74, p. 1251. 


Dividends.—Six per cent is being paid on pref. stock. On common Dec.31 


1903, 1%; In 1904, 4%; In 1905, 4%; In 1906,3 4 %; In 1907, 3%; In 1908, 
March, 1%. 

REPORT.—For years ending Dec. 31: 
Cal. Gross Net Other Int., taxes, Pf.div. Dividend on Balance, 


year— earns. earns. inc. depr’n, &c. (6%). com. stock. 
1907__$367,134 $165,906 $7,475 $100,968 $21,000 (3 
1906_. 349,916 147,768 5,731 101,606 21,000 (314) 26,000 4,893 
ROAD.—Operates 23.88 miles oftrack. Gauge, 4 ft.; 85-Ib. rails: 45 ves- 
tibuled motor cars and 7 trallers; 1,020 h. p. generators. 
OFFICERS.—Pres., L. T. Peck; 1st Vice-Pres., L. A. Thurston; 2d Vice- 
Pres., J. B. Castle; Sec., Wm. Williamson; Treas., C. H. Atherton; Auditors, 
Hawaiian Waterhouse Trust Co.; Mgr., C. G. Ballentyue.—V. 77, p. 2035; 
V. 82, p. 1268; V. 86, p. 794, 981. 


surplus. 
>) $24,000 $27,413 





KINGSTON, JAMAICA. 


WEST INDIA ELECTRIC CO.—A trolley road. 

ORGANIZATION .—Incorporated 1897 in Jamaica. 
the lighting business on a rental basis. 

STOCK AND BONDS— Date. 
pac $000,000 (6100)....... «+. 


Firs mortgage, $600, ot 1898 5¢ 
($500), ESS 


In 1907 took over 
Franchise expires Jan. 1 1928. 

Interest. Outstanding. Maturity. 
$800,000 Jvly'08,1% 


J-J 600,000 Jan 1 1928 
Montreal Frust & Depusit Co., Trustee. 
Interest at Bank of Montreal, Montreal. 


Bonds.—Bonds are not subject to call 


Dividends.—First dividend on stock™1%—paid April 1 1908, and 1% 
was again paid July 1 1908. 


REPORT.—For years ending Dec. 31: 


Year— Gross. Net. Tazes. Int. & Rentals. Surplus. 
nO $198,845 $104,040 $6,953 $40,000 $57,087 
a 165,776 87,251 6,326 30,000 50,925 


ROAD.—Operates 24 miles of track In and around Kingston, Jamaica. 
Gauge, 4ft.8% in 90-lb. glider and 60-Ib. T. rails. 

OFFICERS.—Pres., James Hutchison; V.-P., S. H. Ewing; Sec., H. E. 
Flower; Gen. Mer., N. B. Tucker; Act. Comp., M. I. Land; Supt., H 
Shea.—V. 84, p. 340, 694, 1553; V. 85, p. 215; V. 86, p. 722, 803. 


— 


LONDON, CANADA. 





LONDON STREET RAILWAY CO.—A trolley road. Incorporated 
under the laws of Canada in 1875. ° 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity . 
Stock, $750,000, ($40)....... -..-. J-J $548,018 J: ly 083% 
First mortgage, $750,000, | 1896 g M-S 500,000 Mch 8 1925 

gold ($1,000) ......-.- c*) i General Trusts Co., trustee. 


Bonds.—The rem ining $250,000 can only be issued for 66 2-3% of actual 
cost of additions and extensions, when net earnings are equal to 10% of al? 
bonds out, including those to be issued; but total debt must not exceed 
$20,000 per mile of single track. V.78,p. 2384. Interest is payable at the 
Bank of Commerce, Toronto. In each of the 10 years preceding maturity 
5% of bonds shall be drawn by lot and redeemed at par upon 40 days’ ere 


Dividends.— Dividends started in 1900 with 4%; in 1901 8% was paid; 
1902,8%; 1n 1903, 6%, and 6% in 1904, 1905 and 1906. In 1907 pharm 
omitted on account of strike. In 1908, Jan., 3%; July, 3%. 

REPORT— Years ending Dec. 31. Gross. Net. Charges. Surplus. 
ng RS OF SN ERE Pere ae ee yy $232,377 $64,352 $27,229 $37,123 
Ee a eae ee ees 202,911" 43,483 25.924 17,559 
BD ik ccsecsaisadcacesnasedeeon 194,026 52,458 25,045 27,413 


ROAD.—Operates 33.25 miles of track. Standard gauge. 56, 73 and 
75-lb. T and girder rail. 415 cars; 9 trailers. 

OFFICERS.—Pres., H. A. Everett, Cleveland, Ohio; Vice-Pres., T. H. 
Smaliman, London, Ont.; Sec. and Treas., Geo. H. Bentson, London, Ont.; 
Gen. Mgr., C. B. King, London, Ont.—V. 78, p. 2334; 2384; V. 82, p. 1157 
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MANILA, P. I. 


MANILA ELECTRIC RAILROAD & LIGHTING CORPORATION. 

ORGANIZATION.—Incorporated in Connecticut on June 26 1903, and 
owns stocks and bonds of the Manila Elec. RR. & Light Co., having a 50- 
year franchise from March 24 1903 practically the entire stock of the Union 
Truck Co. and of the Compania de los Transvias de Filipinas, and over 98% 
of the stock of ‘‘Electricista,”” a Spanish company having a 50-year fran- 
chise for electric lighting and entire capital stock of Manila Suburban Rys. 
Co. Besides doing the street railway business, supplies light and power for 
private, municipal and Government use. Municipality may acquire prop- 
erty after 25 years on a valuation fixed by net earnings, the Supreme Court 
of the Islands being referee. In May 1906 stock and bonds were listed on 
the New York Stock Exchange. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Seock, $6,000,000, $100_...... .... -.....-- $5,000,000 July '08,1% 
First lien and col. tr, $5 000, es} 1903 M-S 4,957,000 Mch 1 1953 
000, gold ($1,000) _...-- Int. at Eau table Trust Co., N. Y., trustee 


Bonds.—A sinking fund of \% % of bonds outstanding begins Mch. 1 1908 
and runs until 1917; thereafter 1% of bonds outstanding. The fund Is to be 
invested in the bonds at not more than 105 and interest, at which price they 
are subject to call for the purpose. Are redeemable as a whole at 105 and 
interest on or after Mch. 1 1928. V. 82, p. 218. 

Dividends.—First dividend, 1%, was pald April 2 1906, and 1% was 
again pald Oct. 15 1906. In 1907, Jan., 1%; July, 1%; Oct., 1%. In 
1908, Jan., 1%; April, 1%; July, 1%. 

EARNINGS.—For 12 months ending June 30 1908: Gross, $1,045,141; 
net, $513,430; fixed charges, $265,270; sink. fd., $24,785; surp., $223,375. 

ROAD.—Operates 40 miles of track (exclusive of Manila Suburban Rys. 
Co.) in the city and suburbs, including a line of 5 miles to Malabon; opened in 
April 1905; 70 lb. T and 92 lb. girder rails, Owns 85 single and 10 double 
truck cars. 

OFFICERS.—Pres., Chas. M. Swift, Detroit; Vice-Presidents, Geo. C. 
Smith, Pittsburgh, and F. H. Reed, New York; 2d Vice-Pres. and Gen. Mrg. 
Cc. B. Graves, Manila; Sec. and Treas. Frederic H. Reed, New York. 
Asst. Sec. and Asst. Treas., T. F. Wickham, New York. Operated under 
management of J. G. White & Co., New York.—V. 80, p. 2399, 2621, 
V. 82, p. 218, 392, 692, 1041, 1102, 1438; V. 83, p. 752; V. 84, p. 102, 
220, 868; V. 85, p. 282. 


(1) Manila Suburban Railways Co. 


ORGANIZATION.—Incorporated in Connecticut. Franchises run for 
47 years from Jan. 30 1906. Does both passenger and freight business. 
Entire stock is owned by the Manila Elec. RR. & Ltg. Corp., which guar- 
antees the bonds, principal and interest. See V. 84, p. 220. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ce Eee WOME. akcciw secs 


First mortgage, $2,500, wr. } 1906 5¢M-S $388 ,000 ous 1 1946 
gold 1000) .......-. *\ New York Trust Co., Truste 


Bonds.—Are guar., p. por i., by the Manila Elec. RR. & tar. Corp. Are 
subject to call after Sept. 1 1928 and to purchase for sinking fund on and 
after Sept. 1 1911 at not to exceed 105 and int., at which price bonds can 
be drawn by lot. See V. 84, p. 220. 

ROAD.—Operates 8 miles of track from Manila to Fort Willlam McKin- 
ley and Pasla. Will build other lines In suburbs of Manila.—V. 84, p. 220. 








MONTREAL, CANADA 


MONTREAL STREET RY.—A trolley road. 

ORGANIZATION .—Chartered May 18 1861. Franchises expire in 1922. 
In March 1899 authority was received from the Parliament to in- 
crease the stock to $10,000,000 from time to time. In March 1900 share- 
holders took $1,000.000 of the new stock at par for betterments, new cars, 
&c., and in Sept. 1903 a further addition was made, this stock also going to 
stockholders at par. On June 20 1901 purchased the Mont. Park & Island 
Ry. of 40 miles for $1,100,000. Majority of stock and all the bonds are held 
in company’s treasury. The purchase price was met by an Issue of new 
debenture bonds, as shown below. In 1906 purchased the stock and bonds 
of the Montreal Terminal Ry. Also controls the Suburban Tramway & 
Power Co. In Feb. 1906 the company was granted permission by the 
Legislature to Increase the authorized capital stock from $10,000,000 to 
$18,000,000. V.82,p 510. In Nov. 1906 Issued $2,000,000 stock at $175 
per share and par of shares was changed from $50 to $190. V. 83, p. 970. 
In June 1908 issued $1,000,000 at $125 per share, of which in Sept. 1908 
10% waspaidup. In 1907 leased the tracks of the M. P. & I. Ry., situated 
In Outrement. Does a freight business. 


STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Stock ($100) $10,000,000 ____ _ _-- Q-F $10,000,000 Aug ’08,2% 
Sterling Soe. secured! 1893 4% F-A 681,333 Aug 1 1922 

by trust deed............ jInterest at Bank of Montreal, London, Eng. 


tees $1,500 ,000, pe 1902 4% ¢M-N 1,500,000 Nov 1 1922 
($100, $500 and $1,000) c*JInterest at Bank of Montreal, Montreal. 
New rca £460,000/ 1908 4% MN £460,000 May 1 1922 
(£10 nt. at Bank of Montreal, Montreal, Can., 

and London, England. 


Bonds.—Under a trust deed, the debentures of 1902 and the debentures 
of 1908 are of equal rank. 

Dividends.—Ten per cent per annum Is being paid. 

REPORT.—For years ending Sept. 30. 1907 report in V. 85, p. 1207. 











Sept. 30— 1907. 1906. 1905. 
Pears Maree. 5s censuses 86,741,212 76,356,099 66,631,206 
ee See ak $3,503,643 $3,100,487 $2,707,474 
Operating expenses... .....i..<.6u- 2,104,653 1,850,720 1,650 ,566 

By Ss dn nccncebeeaccune $1,398,990 $1,249,767 $1,056,908 
Received from M. P. & I....---.---- Gayeen cizeacas)  Saaceece 

DE TORI ia ain dn ctr oconday $1,454,091 $1,249,767 $1,056,908 

Deduct— 
per cent of earnings to city......... $214,840 $178 408 $148 ,246 
Interest on bonds and loans....--.- 195,833 163,600 130 ,493 
Rental of leased Iines......------- Se. cpeneen. - waeaeic 
enes D0 oe cceccaone 171,517 179,056 60 ,0vO 
Fire insurance fund................ 25,000 25,000 25,000 
MOMS TRO TRR cnn coed cuwancne 768 ,100 700 .000 691 667 

Total deductions. ............... $1,378,350 $1,246,064 $1,055,406 
cca s sc bekdins<scnncal + $75,741 - + $3,703 $1,502 





ROAD.—Operates 135.09 miles of track, exclusive of the mileage of the 
Montreal Term. Ry., 29.75 miles, and the Suburban Tramway & Power Co. 
5.98 miles, and Mont Park & Island Ry., 37.72 miles: total. including con- 
trolled roads, 208.54 miles. In 1904 contract was made with the Montreal 
Light, Heat & Power Co. for a supply of power. 


OFFICERS.—Pres., Hon. L. J. Forget; V.-P., K. W. Blackwell; Manag- 
ing Director, W. G. Ross: Sec.. Patrick Dubee: Mgr., D. McDonald.—V. 82 
Pp. 452, 510; V. 83, p. 970, 1169. 1171, 1229: V. 85, p. 221, 1143, 1207 
1210; V. 86, p. 168, 338, 481; V. 86, p. 1467. 








NETHERLANDS (HOLLAND) 

NETHERLANDS TRAMWAYS CORPORATION —An electric road. 

ORGANIZATION.—Incorporated in Connecticut on Dec. 11 1902. Owns 
the entire issue of capital stock (600,000 guilders) of the Eerste Nederland- 
sche Electrische Tram Maatschappy (First Netherland Tram Company), 
which owns all of the street railways in the city of Haarlem, Holland, with 
the exception of 2 miles of horse railroad, and a line to Zandvoort, on the 
North Sea, the second largest Dutch seaside resort. 


The Netherlands Tramways Corporation also owns the entire capital stock 
of the Electrische Spoorweg Maatschappy, which is operating, under con- 
cessions from the Government of the Netherlands, a double-track electric 
railroad from the centre of Amsterdam to Haarlem, a distance of about 12 
miles, thus completing a through line from Amsterdam to Zandvoort. The 
bond issue of the company, 3,000,000 guilders, 4% ($1,200,000), was all 
placed and is owned in Holland. Its stock was subscribed for at par by the 
Netherlands Tramways Corporation, the present owner of the stock, and 
the cost of the real estate, franchises and construction of double-track road 
from Haarlem to Amsterdam has been defrayed partly by the sale of the 
company’s bonds above mentioned and partly by sale of its stock to the 
Netherlands Tramways Corporation. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)--- ---.  ---..-. $2,000,000 -......... 
Pf 5% cum $1,500,000 apse otne. -mecumne 1,500 ,000 


Elec Spoor ee PRS co 
3,000 ,000 guil ($1 0.0005 1903 4J-J 
(1,000 guilders) .......... 
Bonds.—Bonds are subject to call after Dec. 1905 at par. The Eerst Ned 
Tram. El. Maatschappy has an issue of 695,000 guilders ($278,000) bonds 
outstanding. 


ROAD.—Owns 6.8 miles in City of Haarlem; 1.8 miles, Haarlem to 
Bloemendaal; 6.6 miles double track, or 13.2 miles single track, from Har- 
lem to Zandvoort; 12 miles double track from Haarlem to Amsterdam 
total, 45.8 miles. 

OFFICERS.—Pres., Henry J. Pierce, Buffalo; V.-P., G. L. Bolssevain 
New York; Sec., W. Paxton Little, New York; Treas., Edwin Henderson 
New York; Fiscal Agents, Kean, Van Cortlandt & Co., N. Y.—V. 76, p. 331 


A ,000 ,000 } 
guilders { Jan 1 1953 


a 


NIAGARA FALLS, CANADA. 


NIAGARA ST. CATHARINE’S & TORONTO RY.—Electric and steam 
road. 


In July 1908 control changed hands and new officers elected as below. 


ORGANIZATION.—Incorporated in Canada in 1899. A consolidation 
of the Niagara Central Ry., the Niagara Falls Welsey Park & Clifton Tram- 
way Co. and the Port Dalhousie St. Catharine’s & Thorold Electric Stree t 
Ry. Franchise perpetual. Owns and operates Niagara St. Catharine’ 
& Toronto Navigation Co.; also transports freight. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity . 
Ss. See neemcecees cesn _. ovance SRO. ciumecconns 


Railway First mortgage, gold{ 1899 g M-N 866,000 Nov 1 1929 
($1,000) ($1,000 or £2054 Int. at oR Bank of Commerce, Tor- 
9s. 8d.) onto, and Bank of Scotland, London. 

nana Trust Co., Ltd., Toronto, trustee 

on Co. First mort-} 1903 g M-N $200,000 Nov 1 1929 

gage, $250,000 ($1,000) }Int.at Canadian Bk.of Com.,Toronto&N.Y. 
(£205 9s. 8d. ), go ld_-__c*f National Trust Co., Ltd., Toronto, trustee. 


Interest also at Bank of Scotland, London. 

Bonds.—Of the Ratlway bonds $20,000 per mile is authorized and issued. 
See V. 82, p. 869. The Navigation bonds are guaranteed by the Railway , 
p. &1., by indorsement. Neither issue is subject to call. 

ROAD.—Operates 43.30 miles of track, not including sidings. Runs 
from Niagara Falls, N. Y., and Niagara Falls, Ont., to Port Dalhousie on 
Lake Ontario, passing through St. Catharine’s, Merritton and Thorold. 
An extension from Thorold through Fonthill to Welland has been com- 
pleted. Main line has been replaced with 80-Ib. rail. 30 passenger cars, 10 
freight cars, 2 electric locomotives, 1 steam locomotive, 2 electric snow- 
plows and 14 miscellaneous cars. Also owns two steamers. Extension 
contemplated from St. Catherine’s to Toronto by way of Hamilton. Per- 
mission to build several extensions has been granted by the Dominion 
Parliament. 


REPORT—For years ending Dec. 31: 


Year— Gross. Oper. exp. Net. Charges. Surplas. 
ae $270 ,463 $183,103 $87 ,360 $47 304 $40 056 
MPR co nccentee 265,070 174,051 91,019 46,479 44,540 
en 246,311 155,675 90,636 46 ,875 43,761 


OFFICERS.—Pres., D. B. Hanna, Toronto; V.-P., J. D. Morton 
Toronto; Sec.-Treas., A.J. Mitchell, Toronto, Can.; Gen. Mgr., E. F. Seixa 
St. Catherine’s.—V. 82, p. 869; V. 87, p. 97. 





OTTAWA, CANADA. 
OTTAWA ELECTRIC RY.—A trolley road. 


ORGANIZATION.—Incorporated in 1894. Is a consolidation of th 
Ottawa City Pass. Ry. and the Ottawa Elect. St. Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Matur -i4 
Stock, $2,000,000 ($100)..... --.. -.-.-.-.- $1,247,700 Jly’08,2%% 
lst noe $500,000, gold) 1897 4¢J-J 500,000 July 5 <1: : 

$1 c*{ Interest at company’s office. Trustee 
| Toronto General Trusts Corporation. 

Bonds.—Are not subject to call; 10% of the issue In excess of $350,0 | 
must be retired in each of the 10 years preceding maturity. 





} 
| 
| 
' 


ane Ee 











118 ELECTRIC 


RAILWAYS 


(VoL, Lxxxvnm., 





Dividends.—From 1893 to date, 8% per annum. In 1905, 2% extra; 
n 1906, 4% extra; In 1907, April, 234 %; July, 24% %; Oct., 24%. In 
1908, Jan., 244% and 2% extra; Apr., 24%; July, 24%. 

EARNINGS.—For years ending Dec. 31: 


Year— Gross. *Net. Contingent Acct. Divs. Surplus. 
0 ee $574,278 $180 ,908 $26,000 $119,484 $35,424 
——_— aaa 525,747 180,684 31,000 119,490 30,284 


* Figures of net earnings are after deduction of interest on bonds and 
mileage payments. 

ROAD.—Operates 42 miles of track In city and to Hull, Rockliffe and 
Britannia-on-the-Bay. Has a park of 60 acres at latter place. Standard 
gauge. Rails, 56, 72 and 80-lb. T and girder. 

OFFICERS.—Pres., T. Ahearn; Vice-Pres., Peter Whelen; Sec’y and 
Treas., Jas. D. Fraser; Supt., J. E. Hutcheson.—V. 86, p. 338. 








PONCE, PORTO RICO. 
Population in 1906 was about 34,000 

PONCE ELECTRIC CO.—Incorporated in New Jersey in 1902. Owns 
the securities of the Ponce Ry. & Light Co., which owns the railway between 
Ponce and the Playa and the electric-light business of Ponce and the Playa. 
Also owns 100 acres of shore property at the Playa, to be used as location 
for the only deep-water wharf in the harbor. Railway franchise expires in 
1961 and electric-light franchise in 1963. 

STOCK AND BONDS— Date. Interest. Outstanding.. Maturity. 
ee EEE 
Coll trust Ist mortgage,$750,-| 1902 6¢M-N 238,000 May 1 1927 

| eee a eee. c*jInt.at Bos.Safe Dep. & Tr.Co., Boston,trustee. 

Bonds.—Are subject to call as a whole at 105 and Interest on any interest 
date. A sinking fund of 1% per annum of the entire amount of bonds be- 
came operative May 1 1903 and is invested in the bonds at not more than 
107 % and Interest. $12,000 bonds have been canceled by this fund to date. 

EARNINGS.—For 12 mos. ending Dec. 31 1907, gross, $120,087; net, 
$46,383; Interest. $29,587; sinking fund, $2,500; surplus, $14,296 In 1906, 
gross, $107,327; net, $47,608; interest, $29,783: sinking fund, $2,500; sur- 
plus, $15,325. 

ROAD.—Operates 4.5 miles of track between Ponce and Port Ponce. 
60-lb. rail. 10 cars. Gauge, 1 metre. 

OFFICERS.—Pres. John W. Hallowell; Treas., Henry B. Sawyer; Sec., 
Alvah EK. Todd: Transfer Agents, Stone & Webster, Boston Mass.— 
V. 74, p. 268, 478. 


PORTO RICO RAILWAYS CO., LIMITED.— 

ORGANIZATION.—Incorpoiated In Canada Oct. 1906 and has ac- 
quired the San Juan Light & Transit Co. and Porto Rico Power & Light 
Co. Controls all the electric railway, electric light and water power business 
of San Juan, San Turce and Rio Piedras; is also establishing lighting lines 
in cities of Comerio, Bayamon, Catano, Carolina and Caguas. Has just 
completed development of sufficient water power to furnish light and 
power for various towns in system. Has franchise for development of 
the Comerio water pawer situated 20 miles from San Juan. Rallway 
and lighting franchises in San Juan, San Turce and Rio Piedras perpetual; 
all other franchises 99 years from 1906. An express service was inaugurated 
in 1908 in conjunction with Porto Rican Express Co. 

Contract.—A contract has been made with the Porto Rican Leaf Tobacco 
Co. under which this railroad will get all the former's frelght between 
Caguas and San Juan for ten years. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
PE, DRE Ktnenasase set  atenuae SOUELER cnnccccaee 


First mortgage, $3,000.000/ zone 5 M-N 3,000,000 Nov_1 1936 
eee {Int. at Montreal Tr. & Dep. Co., Trustee. 
(Montreal and Halifax, or Metropoi. Bk.,Tor. 


Bonds.—Are subject to call at 105. Sinking fund of 1% of issued 
bonds plus 1 year’s Interest on canceled bonds starts Nov. 1908. 
REPORT.—For calendar years: 





Year— Gross. Net. Charges. Sink.Fund. Surpjus. 
yee $349,868 $143 567 $50 ,306 $833 $92,428 
Ee es 298.803 99,154 52,297 4,917 41,940 
a 264,362 75,402 39,594 4,416 31,392 


ROAD.—Operates from San Juan to Rio Piedras, 734 miles electric. 
An extension of 18 miles to Caguas. which is being operated by steam 
meter gauge, was completed In 1908. Standard gauge. 

OFFICERS.—Pres., W. B. Ross, Halifax; V. P., W. M. Aitken, Mon- 
real; Sec., F. C. Clark, Montreal.—V. 85, p. 161. 


RIO DE JANEIRO, BRAZIL 
E-RIO DE JANEIRO TRAMWAY LIGHT & POWER CO., LTD.— 

ORGANIZATION.—Incorporated unde: the laws of Canada in June 1904. 
Purchased the Rio de Janeiro Gas Co. and four street rallway properties 
(the Villa Isabel Tramway Co., the Sao Christovao Tramway Co., the Carris 
Urbanos Tramway Co. and the Compania Ferro Carril Carioca). Owns 
entire $1,000,000 capital stock of Rio de Janeiro Telephone Co. Also 
owns 2 water-power plants, gas plant and electric light and power plant. 
The gas and electric light franchise expires 1945, gas franchise being ex- 
clusive until 1945 and electric light until 1915, with a monopoly for public 
KMghting until 1945. Telephone franchise expires 1928 and is exclusive. 
See V. 83, p. 214. Rio de Janeiro Tramway concessions were extended in 
1907 until 1970 and give exclusive privileges until 1940 In very large area 
of city. Franchise for electric energy for lighting and power service were 
also extended to 1990. Both stock and bonds are listed on the Toronto 
Stock Exchange. April 1908 ist mtge. bonds were listed on London 
Stock Exchange. V. 86, p. 1044. See description of property in V. 87, 
p. 97. 

In connection with purchase of Villa Isabel Tramway Co. and Rilo de 
Janeiro Telephone Co., negotiated a $3,500,000 loan, under which entire 
$6,000,000 former company’s bonds and entire $1,000,000 latter company’s 
bonds are deposited as collateral. 

STOCK AND BONDS— Date Interest. Outstanding. Maturity. 





Stock, $25,000,000 ($100).... ---- = ------ $25,000,000 .......... 

Sg Urbanas Tmy bonds.... -.--. 7 1,618 86) (D 

First mortgage, $25,000,000,) 1905 J-J 24,043,400 1935 
100, $500 and $1, '000) Int. | ine in Toronto, N.Y., & London. 
CO” EE ene jNational Tr. Co., Ltd., Toronto, trustee. 

Notes. _ hr an ee 1907 6% (2) see text 

Second rtgage debentures,{ 1908 5 A-O 4,450,000 April 1958 
$17, 500, 000 ($500) .....-- National Trust Co., Ltd., Toronto, Trustee. 


Int. at Canadian Bk. of Commerce, London. 














Bonds.—A sinking fund of 1% per annum of bonds out commences in 
1910. The 2d mtge. debentures are subject to call on three months’ notice 
as a whole or any part at 105; also subject to sinking fund drawing beginning 
April 11918. Notes of 1907 run for 2% years. 


LATEST EARNINGS.—For 6 mos. ending June 30 1908, gross, $3,339,- 
915; net, $1,206,706. 

EARNINGS.—For 12 mos. ending Dec. 31 1907, gross, $6,286 ,201; 
net, $2,127,726. 

ROAD AND PLANT.—Operates 86 miles of tr ack by animal traction 
(which Is expected to be all converted to electricity by 1910) In business ang 
residential section of city; also operates by electricity 42 miles of track in 
adjoining districts and by steam a scenic road, 2.33 miles, owning a 
hotel on Corcovado Mountain. Total trackage about 130 miles. Has 467 
cars. Capacity of present power station is 34,700 h.p. At Rio das Lagas 
@ hydro-electric plant is nearing completion. Company was Supplying 
April 1 1908 to City of Rio de Janeiro 4,732 h.p. in motors, 1,353 arc lamps, 
19,945 incandescent lamps and 538 ventilating fans. See V. 86, p. 1285; 
also V. 87, p. 97. 

OFFICERS.—Chairman of Board, William Mackenzie, Toronto; V.-P., 
A. Mackenzie, R. M. Horne-Payne, E. R. Wood and Z. A. Lash; Res. V.-P., 
Alexander Mackenzie. Main office, 9 Toronto St.,, Toronto.—V. 80, p. 
1175; V. 83, p. 214, 436; V. 84, p. 571, 932, 997; V. 86, p. 548, 920, 982, 
1044, 1101, 1285, 1410; V. 87, p. 97. 








SAO PAULO, BRAZIL. 


THE SAO PAULO TRAMWAY LIGHT & POWER CO., LTD.—An 
electric road. 

ORGANIZATION.—Incorporated in the Province of Ontario, Canada. in 
1899 and owns an extensive system of electric roads and electric-lighting 
and power business in Sao Paulo Brazil. Stock and bonds were listed on 
London Stock Exchange in July 1905. V. 81, p. 614. In Nov. 1906 
authorized stock was increased from $7,500,000 to $8,500,000 (V. 83 
D. 1230), and stockholders were offered the $1,000,000 new stock at par. 
See V. 83, p. 412. In 1907 purchased Sant: Anna Ry., a narrow gauge 
mule line, which will be electrified. Company his secured an exclusive 
30 year concession for distribution of light and power in municipality 
of Sao Bernardo. On Dec. 27 1907 shareholders increased authorized 
stock from $8,500,000 to $10,000,000. V. 86, p. 53. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 


Stock, $10,000 000 ($100)..-. ---.- Q- $9.100 000 Oct'08,2\% 
First mortgage, 36,000,000.) 1899 5 fhe 6,000,000 June 1 1929 
GO FI cewscccnecee c* \National on Co., Ltd., Toronto. trustee, 


Bonds.—Interest is payable at the Canadian Bank of Commerce in Lon- 
don, England, and Toronto, Ont No sinking fund, and bonds are not 
subject to call. : 


Dividends.—In 1902, 24%; in 1903, 5%%; in 1904, 7%: in 1905 8%; 
in 1906, 8%; in 1907, 8%; In 1908, Jan., 24%; Apr., 24%; July, 2%%; 
Oct., 2%%. 

REPORT.—For calendar year 1907 (see report In V: 86, p. 1282), gross, 
$2,111,523; net. $1,395,874; charges, $359,423; dividends (8%), $691,- 
476; surplus, $344,975. 

ROAD.—Operates 79.4 miles of track, all in city of Sao Paulo, Brazil, 
90-lb. girder and 55 and 62-lb. T rail. Has franchise also to do a freight: 
business. Supplies 45,570 arc and incandescent lamps. 

OFFICERS —Pres., Willlam Mackenzie; Vice-Pres. Frederic Nicholls 
and Z. A. Lash; Sec. and Treas., J. M. Smith; all of Toronto; A. Mackenzie, 
Resident Vice President at Sao Paulo; Manager, W. N. Walmsley, Sao 
Paulo.—V. 81, p. 614; V. 82, p. 988; 1207; V. 83, p. 1230, 1348, 1412; 
V. 84, p. 997; V. 85, p. 216, 1577; V. 86, p. 53, 1160, 12 82; V. 87, p.39, 740 








TORONTO, CANADA. 
THE TORONTO RY.—A trolley road. 


ORGANIZATION.—Incorporated in 1892 and acquired by purchase the 
old Toronto City Street railways and the exclusive privilege to work street 
railways in the city of Toronto for a term of 30 years from Sept. 1 1891 
(with the exception of two small reservations In the Act which are believed 
to be of no importance), a privilege which has since been ratified by Act of 
the Legislature of Ontario. In Oct. 1902 stock was increased to $7,000,000 
for the purpose of taking over the Metropolitan Ry. Co. In April 1906 
amount was further increased to $8,000,000 to provide for new cars and 
extensions. Also owns the Toronto & York Radial Ry. Guarantees that 
company’s bonds, principal and interest. V. 79, pv. 1463. 

Favorable Decision.—The judicial committee of the Privy Council in 
London rendered judgment favorable to the company with reference to 
its charter rights. See V. 84, p. 1249. 

Payments to the City.— As to annual payments to the city, see “‘Supple- 
ment” of May 1898. Paid to city in 1907, $542,091; 1906, $467,365; in 
1905, $405,639. 


STOCK AND BONDS— Date. Interest. Outstanding, Last div..&¢ 
Stock, $8,000,000 (par, $100). _._- Q-J $8,000,000 Oct 081% 
Toronto St. Ry. debentures... 1881 6 J-J 600,000 July 1 1914 
lst M, $4,550,000, $ & £,\ 1892 a4%e 3,398,327 Aug3i 1921 

$35,000 per mile._._.-. c* j Trustees, G.A.Cox,Tor.,&R.B.Angus, Mont. 


Toronto & York Radial Ry.{ 1904 5¢A-O 1,000,000 Oct 1 1919 
1st M, g ($1,000), guar-__c*{ National Trust Co., Ltd. . Toronto, trustee. 

Int. at Bank of Montreal, Toronto and N. Y. 

Tor Pow Co Ltd deb stk,sterl’g 1908 4% J-J £500,000 July 6 1918 

a Interest and principal on sterling bonds payable Feb. 28 and Aug. 31 
at Bank of Scotland, Lothbury, London, E. C.; 5% of bonds can be called 
at par from 1911 to 1920. 

Dividends.—In 1898, 4%; in 1899, 4%; in 1900, 4%; in 1901,4% %; in 
1902, 5%; in 1903, 5%; in 1904, 5%; in 1905, 5%; in 1966, 5% %; in 
1907, 6%; in 1908, Jan., 14%; Apr., 14%; July, 14%; Oct., 14%. 

Sinking Fund.—The company Is obliged to redeem 5% of its total bond 
ssue by drawings at par yearly from Aug. 31 1911 to 1920. 

Bonds.—The ist M. covers entire property, subject to payments due the 
city and the debentures, to retire which $600,000 firsts are reserved. Bonds 
are listed on London Stoc’ Exchange. 

The debenture stock of Toronto Power Co. is guar. unconditionally, 
both as to prin. and Int., by Toronto Ry. Co. Secured by $2,000,000 bonds 
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| 
and four-fifths of common shares of Electrical Development Co. of Ontario, 


Ltd. Sinking fund for same equal to one-tenth of stock outstanding 
js payable annually. V. 87, p. 286. 


ROAD.—Operates 114 miles of track; 70-lb. and 90-lb, girder ralls. 
Owns 817 cars, of which 621 are motor cars. 


REPORT .—For year ending Dec. 31 1907, in V. 86, p. 475. 








Gross. Net. Charges. ‘Dividends Pav'g. Surplus. 
1907--$3,511,198 $1,617,960 $640,808 $473,387 $80,994 *$422,771 
1906.. 3,109,739 1,463,224 566,163 460,241 80,966 *$355,854 
1905.. 2,747,324 1,186,887 464,307 350,000 79,996 *292,584 | 


* Out of this $125,000 was deducted in 1907; $100 ,000 in 1906, $50 ,000 in 
1905, and credited to a contingent account. Revenue passengers in 1905 
67,881,688; transfers, 23,625,752. 

OFFICERS.—Pres., William Mackenzie; V.-P., Frederic Nicholls; Mgr 
Robt. J. Fleming; Sec and Treas., J. C. Grace.—V. 82. p. 335, 449, 693 
930; V. 84, p. 446; V. 86, p. 338, 475, 1410; V. 87, p. 286. 





WINNIPEG, MANITOBA. ; 


WINNIPEG ELECTRIC RY.—A trolley road. 

ORGANIZATION.—Incorporated in Manitoba in 1904 and is a consoll- 
dation of the Winnipeg Electric St. Ry. and the Winnipeg General Power 
Co. Controls Suburban Rapid Transit Co. and Winnipeg Selkirk & Lake 
Winnipeg Ry. and guarantees bonds of those companies, prin. and int. 
V. 86, p. 1346. Operates the entire street railway, gas and electric business 
of Winnipeg and St. Boniface. On July 20 1907 directors voted to Increase 
capital stock from $4,500,000 to $6,000,000. Franchises are perpetual and 
street railway franchise is exclusive in Winnipeg until 1927 and in St. 
Boniface until 1943. 

STOCK AND BONDS— 
Stock, $6,000,000 ($100).___- 
ist ref mtge, $5,000 mena, )_ 1905 4,000,000 Jan 1 1935 

s f ($1,000) * \Int. at Bank of Montreal, Montreal and N.Y. 
Win El St a intge, $1, oa, -) 1898 5¢J-J 1,000,900 Jan 1 1927 

000 ($50 Interest at Bank of Montreal, Montreal. 

egg $1,500,000 ‘stock authorized July 1907 was offered to stock, 
holders on or before Sept. 15 1907, payable 10 % on subscription and 10% 
Oct. 15, Nov. 15 and Dec. 1907 and Jan. and Feb. 1908, and 6.66 % March 


Date. Interest. 


Lae 


Outstanding. 
$5 .320,950;'Apr'08.24%% 


Maturity. | 


15 1908, the remaining 33.34 % to be pald by the crediting of $500,000 to 
be taken from profit and loss account. V. 85, p. 406. 

Bonds.—Of the new $5,000,000 mortgage, $1,000,000 are reserved to 
retire the first 5s. The Royal Trust Co., Montreal, is trustee. The new 
bonds are not subject to call, but 144% of bonds outstanding is payable to 
a sinking fund from 1915 to 1924 inclusive and 2% from 1925 to 1934 inclu- 
sive. See V. 79, p. 2698. 

EARNINGS.—For calendar year 1907, gross, $1,722,407; net, $946,676; 
fixed charges, $386,667; dividends, $373,137; surplus, $186,872 

ROAD.—Operates 90 miles of track, including Suburban Rapid Transit 
Co. and Winnipeg Selkirk & Lake Winnipeg Ry. Has 170 cars and 27 
trailers. Completed In 1907 a 30,000 h.-p. water-power plant. 

OFFICERS.—Pres., William Mackenzie, Toronto; Vice-Pres., 
Whyte, Winnipeg; Sec. and Treas., F. Morton Morse, Winnipeg. 
Pp. 2698; V. 83, p. 1525; V. 84, p. 896; V. 85, p. 22 
1346. 


William 
Vv. 79, 
3, 406; V. 86, p. 604, 


(1) Suburban Rapid Transit Co. ; 
ORGANIZATION.—Organized in 1902 in Manitoba. Charter gives 
company right to operate the telephone and telegraph lines and to dispose 
of electric light, heat and power. Franchise, 35 years from 1902 and Is 
exclusive. Winnipeg Electric Ry. controls road through ownership of stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
RUDGE cnet vtsingcucubeck dies “ike 4 ee 
f 1908 5 F-A $500,000 Jan. 31 1938 

First mortgage ($1,000) g_c*i Royal Trust Co., Montreal, Trustee. 


Interest at Bank of Montreal, Montreal, Tor- 
onto, New York, or London, Eng. 
Bonds.—Are guaranteed prin. and Int. by Winnipeg Electric Ry. Addi- 
tional bonds may be issued at rate of not exceeding $20,000 per mile addi- 
tional road built. 


ROAD.—Embraces 16.94 miles of track from Winnipeg to Headingly on 
the north side of Assiniboine River and beyond the City Park on the south 
side ofriver. V. 86, p. 1345. 


(2) Winnipeg Selkirk & Lake Winnipeg Ry. 

Comprises 21 miles of road from Winnipeg on north side of Red River to 
Selkirk. Controlled through ownership of stock by Winnipeg Electric 
Ry. Co., which guarantees prin. and int. the former company’s $400,000 
bonds. 
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NEW COMPANIES 





The following furnishes a reference to the volume and page of the ‘‘Chronicle’’ where information can be found concerning a number of companiet 
not represented in this issue of the “‘Electric Railway Section.’’ These are either newly organized companies the affairs of which have not yes 
advanced sufficiently far to warrant the presentation of a regular statement regarding them, or else companies from which it has not been found Possible 
to secure full returns. 


Akron Canton & Youngstown Electric Ry. V. 85, p. 220. Menominee & Marinette Light & TractionCo. V. 86, p. 1225; V. 87, p. 226 
Atlanta & Carolina Ry. V. 86, p. 1283. Meyersdale & Salisbury Street Ry. V. 86, p. 229. ; 
Aurora De Kalb & Rockford RR. V. 87, p. 165, 543. Mineral Wells Street Ry. & Electric Light Properties. V. 85, p. 1462. 
Bahia Tramway, Light & Power Co. V. 84, p. 1051. Missouri Water, Light & Traction Co. V. 83, p. 1590; V. 84, p. 508. 
Bakersfield & Ventura Ry. V. 83, p. 1227; V. 84, p. 50; V. 87, p. 543. Monterey Fresno & Eastern Ry. V. 85, p. 40. 

Baton Rouge (La.) Electric & Gas Co. V. 84, p. 506. Monterey & Pacific Grove Street Railway & Electric Power Co. V. 84 
Bayou Teche Railway & Light Co. V. 86, p. 1528. p. 1552: V. 85, p. 346. 

Blue Ridge Light & Power Co., Staunton, Va. V. 85, p. 1517, 1576. Monticello Fallsburg & White Lake RR. V. 85, p. 469. 

Boston & Providence Interurban Electric RR. V. 85, p. 1338. Mt. Mansfield Electric RR. V. 84, p. 749; V. 85, p. 1646. 

British Columbia Electric Ry. V. 81, p. 558, 612, 1847; V. 82, p. 1040, Mt. Vernon (Ohio) Railway & Light Co. V. 87, p. 286. 

1822; V. 84, p. 803; V. 86, p. 1528. New York Auburn & Lansing RR. V. 83, p. 156; V. 84, p. 1380; V, 85 
California Midland RR. V. 84, p. 693, 1051; V. 85, p. 39. p- 160. ‘ 
Calumet & Lac La Belle Traction & Power Co. V. 86, p. 1408. New York Boston & Chicago Electric Ry. V. 83, p. 435. 

Camaguey (Cuba) Co., Ltd. V. 86, p. 1528. New York Pittsburgh & Chicago Air Line Ry. V. 83, p. 380. 

Canandaigua Southern RR. V. 84, p. 1427. Northwestern Ohio RR. V. 86, p. 1226. 

Canton & Youngstown Ry. V. 84, p. 626. Odessa & Middletown Ry. V. 86, p. 1226. 

Catskill Electric Ry. V. 84, p. 569. Ohio River Passenger Ry. V. 84, p. 1367. 

Chicago-New York Electric Air Line RR. V. 83, p. 435, 1037. Ohio & Southern Traction Co. V. 85, p. 1210. 

Citizens Electric Co., Eureka Springs. V. 85, p. 1209. Oregon Electric Raiiway Co. V. 83, p. 819; V. 86, p. 1226. 

Clarksville (Tenn.) Street Railway & LightCo. V.80, p. 2457; V.87, p. 96. | Pueblo Tramway, Light & Power Co. V. 84, p. 1308, 1429; V. 85, p. 723, 

Cleveland & Sharon Electric Ry. V. 83, p. 1347; V. 85, p. 1518. Quebec Railway, Light & Power Co. V. 83, p. 493; V. 85, p. 1402, 

Consolidated Railway & Light Co. of Delaware. V. 86, p. 1099, 1159. Railway & Light Securities Co. (Boston). V. 85, p. 341. 

Delaware & Atlantic City RR. V. 86, p. 856. Redlands & Yucaipe Electric Ry. V. 86, p. 1530. 

Detroit Plymouth & Northville Ry. V. 84, p. 1182. Rochester-Corning-Elmira Traction Co. V. 86, p. 1226; V. 87, p. 416. 

Donora & Eldora Street Ry. V. 86, p. 981. Rockiand South Thomaston & Owl’s Head Street Ry. Co. V. 83, p. 97; 
; 7s ; * 


Duquoin Belleville & St. Louis Electric Ry. V. 84, p. 995. 


Gainesville Traction Co. (See Gainesville Electric Railway & Light.) | Saginaw & Flint Ry. V. 87, p. 678. 
V. 83, p. 495: V 052. 


San Francisco Railways & Power Co. V. 85, p. 100. 


V. 84, p. 1052 
Gainesville Whitesboro & Sherman Ry. V. 83, p. 492; V. 87, p. 414. San Jose & Santa Clara County RR. V. 87, p. 545. 
Gary & Interurban Ry. V. 85, p. 1461. Santa Clara Interurban RR. V. 87, p. 545. 
Greeley & Northern Railway & Utility Co. V. 86, p. 602. Shelbyville & Ohio River Electric RR. V. 83, p. 324; V. 85, p. 347. 
Humboldt Transit Co. V. 84, p. 804. Sioux City Homer & Southern Ry. V. 81, p. 1437; V. 83, p. 819. 
Huron & Ontario Ry. V. 85, p. 600. Springfield So. Char. Wash. Ct. H. & Chil. Tr. Co. V. 80, p. 1112; V. 81, 


p. 1242, 1666; V. 82, p. 49, 753, 871; V. 83, p. 563. 


Hutchinson Interurban Ry. V. 85, p. 1645. 
Springfield & Washington Railway Co. V. 86, p. 1531. 


Indianapolis Huntington Columbia City & Northwestern Electric Ry. 
V. 85 1 ; V. 86, p. 337. 





85, p. 1339 Texarkana Electric Street Ry. V. 81, p. 1376; V. 83, p. 273, 971, 1172, 
Inter-State Railway (Missouri). V. 85, p. 1339. Toledo Ann Arbor & Detroit Ry.- V. 83, p. 493; V. 85, p. 347, 470. 
lowa-Missouri Traction & Power Co. V. 84, p. 931. | Toledo & Chicago Interurban Ry. V. 86, p. 422. 

Ithaca-Owego Traction Co. V. 84, p. 1366. United Railways Co. (Portland, Ore.). V. 83, p. 563, 891; V. 84, p. 1308. 
Kansas-City-Olathe Electric RR. V. 84, p. 158. Washington (Ohio) Traction Co, See Springfield & Washington Ry. 
Kittanning & Cowanshannock Valley Street Ry. V. 84, p. 339. Watsonville Transportation Co. V. 81, p. 728, 976, 1494; V. 83, p. 215; 
Lima-Honeoye Electric Light & Railroad. V. 86, p. 857. V. 85, p. 42. 

Lima Urban Ry. V. 84, p. 1551; V. 85, p. 160, 1270; V. 86, p. 1224. West Chester & Wilmington Street Ry. V. 87, p. 40. 

Lincoln Railway & Light Co. (Illinois). V. 84, p. 1182. West Shore Traction Co. V. 85, p. 223. 

Mankato Electric Traction Co. V. 86, p. 1409. Wetzel & Tyler RR. V. 83, p. 157; V. 86, p. 1161. 

Marion-Bucyrus Electric Ry. V. 81, p. 613; V. 82, p. 928, 1040. Whitehall & Granville RR. V. 84, p. 1369. 

Matamoras & Santa Cruz Street Ry. V. 86, p. 857. Windsor Essex & Lake Shore Rapid Ry. V. 86, p. 482, 670. 








ABBREVIATIONS, ETC. 





The terms and abbreviations employed in this SUPPLEMENT are explained in the following: 

“STOCK AND BONDS.”—Under these words are shown— 

; “STOCK.”—The amount of stock authorized immediately follows the word ‘“‘stock,”’ and against this Is the par value of single shares. For example: 
‘Stock, $200,000 ($100),”” means stock, total issue authorized by charter or by Act of Legislature, $200,000, divided into shares of $100 each; “f. p.’, 
following the amount given as outstanding means ‘“‘full paid.” 

“Pref." means ‘preferred stock.” ‘Pref. 6% cum.” means preferred stock entitled to dividends of 6% per annum, such dividends if not paid 
accumulating, all dividends due and unpaid to be paid in full for each and every year before the common stock réceives anything. ‘‘Pref. 6% non- 
cum.’ means simply that the stock Is entitled to 6% per annum if earned, but that if unearned in any year the dividend for that year will not be pald 
subsequently. 

“RONDS.”—*‘Mort.” or ““M.”” means mortgage. ‘‘Consol.’’ or ‘con. M.” means consolidated mortgage. ‘‘Gen. M.’ means general mortgage. 
The amount next following is the total authorized amount that can be issued under the mortgage. The word “‘gold” is usually spelled out, but in some 
instances is contracted to ‘‘g.,”’ while ‘‘cur.”’ means currency. ; 

“Conv.” means convertible into stock. ‘‘S. f."" means sinking fund. “‘c.’’ means coupon; ‘‘c*’? means coupon but may be registered as to prin- 
cipal; and c*&r” means that registered certificates without coupons as well as coupon bonds are outstanding. The letters ‘‘p. m.” :nean per mile, so 
$15,000 p. m. means that the issue of bonds Is restricted to $15,000 for each mile of track. ‘Guar.’ means guaranteed, and “guar. p. & 1. (end.)’ 
means guaranteed as to principal and interest, the guaranty being endorsed on each ovond. 

*“DATE.”"—The date of Issue on the face of tne bonds Is indicated under tne word “date.” 

“INTEREST.”—Under this heading is given the rate per cent yearly of the interest payable on the bonds or (if guaranteed) of the dividend payable 
on the stock; also the months when the interest or dividend is payable; thus, “6 J-J’ means 6% per annum payable January and July; correspond- 
yngly ““F-A’’ is used to mean February and August; ‘‘M-S” means March and Septeinber, and so on; while “Q-J’’ means quarterly beginning In January 
and “Q-F” quarterly beginning In February. (The day when the interest payment is due can generally be determined by noticing when the loaus 
mature, the day of the month there given belng in most cases the‘sanie as for one of the interest dates ) 

*“ROAD.”—The word ‘‘track means in Street Railway parlance all track, whether main line, siding, switch or second track. ‘‘Ralls are &¢-ib 
girder’? means that each rall weighs 80 pounds to the yard. 
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Akron Canton & Youngstown Electric Ry..120 
Alabama City Gadsden & Attalla St. Ry__.. 47 


A®@mstown & Mohnsville El. Ry.—See | iy a Re on ce einecekenan 50 ( Allentown El. L. & P.—S e Leh, Val. Tran--- H 
United Traction (Reading) -........... 88 | Ry.—See United Traction (Albany).. 5 | Allentown & Reading Traction Co.....------ 
Akron Wadsworth & Western Ry.—See North. | Power Co.—See Atl. Sh. Line Ry.. 99 | Allentown & Leh. Val. Trac.—See Leh.Val.Tr. 6 
Onle Tract. @ 14. 00.22.52... .<<..+.2-+-- 5 | & Bellevue—See Fed. St.&P1.V..-_ 90 | Allentown & Slatingt’n—See Leh. Val. Tran-. 6 
Akron Bedford & Cleveland RR.—See North- | Belle. & Per, Ry.—See Phila. Co. 91] Allentown & Suuth Allentown Bridge Co.—See 
ern Oh o Traction & Light Co__........_.. 5 | St.—See Federal St. & Pleas. Val.. 90 Lehigh Valley Transit Co-----.---------- 6 


Traction—See Cons'’d Trac. Sys..-. 91] Allentown & South Allentown Street Ry.— P 
Valley Street Ry-.-------------- 110 See Lehigh Walley Transit Co.--.---------- : 
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Electri BY, ae Steak Ties RR POess | Bs ton & Chelsea—See Boston & North ~~ North & East R —See 
nce c n lees oston elsea—. nm orthern_._ ort t River RR. 
— Granite & St. L. Trac. Co.—See East St. Boston Consol. Street—See West End St. Ry. 12 Street Ry. System.......... 5 
Louls & Suburban Re aR 43 Boston Elevated Ry. (with map)-_--.---.---- 12 -—See Louisville Trac. Co... 62 
Alton aes. Ass’n—See East St. L. a. 43 | Boston Mil & Brock.—See Old Col. St. Ry.. 15 -—See Atl. City & Sh. RR. 8 
Alton Light & Traction—See East St. Louls & Boston & Northern Street Ry. (with map)---_. 14 -—See Centrai Traction_. 91 
I BE n ctnadpanentinernteaadionat 43 | Boston & Providence Interurban Elec, RR._.120 ee rei 4 
Alton Ry. Gas & Elec. Li.—See East St. Louis Boston & Revere Elec_.-..-...----.-.-.-- - 14 & Electric. 9 
bt 55 a neon apesannnen rf 30ston Suburban Electric Companies ---_..... 12 oe EER BE on acnennpesane's 37 
Alton Ry. = Ill.—See E. St. Louls & Sub. Co_- 30ston & Worcester Electric — a fae 15 tem. 91 
Altoona & Logan Valley Electric Ry.—See Boston & Worcester Street Ry._........._-.. ity raction--108 
ees * OL een 83 | Boyerstown & Potts. St. Ry. See United Tr. 88 Sovtrie te 
American Cities ‘Ry. eae 10 | Braddock & Turtle an assenger Railway St. Ry. 4 
merican Railways Co..--..............-- 82 —See United Traction................... 9) Street... 12 
Amesbury & Hampton—See New Hampshire Braintree St. Ry. a ‘old Colony St. Ry.... 15 nsoli- 
Elect: “wy = ee ye ee Pe 5 — & Weymouth St. Ry.—See Old Col- | dated Rallway Gas & Electric._.__________ 1 
mherst nderlan y ee, eee & Electric.. 21 
ne ee ee Brattleboro Rig ans Co.—See Twin States <erpeete 1 
Amsterdam Street RR...---...----.-.-.---. 6| Gas & Elect.Co.. . .._....__........- 15 | Charlotte Electric Ry. Light & Power Co_____ 21 
Anacostia & Potomac River RR 113 Bridge Operating Co. —See Bklyn. R. Tr. Co... 17 Ga... 38 
Anderson _— Street Ry.—See Union ‘ -_ e = oy ea Traction—See Conn. Ry. Aye. 21 
NE Fino no nose eccenssenceckonen ncn cha main oki sneer steanioinen i _ 
Anderson Traction Co............-.-.----- 7 | Bridgeton Electric—See Am. a ies (Phila.) 33 Re baccnssecuesconnecne 21 
Anniston Electr c & Gas Co............-.-- 7| Bridgeton & Millv. Tr.—See A: ---- 83 | Chattanooga Railways Co..----..-.-222222. 21 
Arlington Heights Motor Ry_.---..--...---- Bridgewater hada gs 8 & Rockland Bi. Ry.— Chautau aaee, Traction ‘ 
Asbury Park & Girt RR.—See Atlantic See Old Colony St. en RGR i Bs Senet aM 15 | Chester peor & =—See Chester Trac___ 
NE SE pa waccscencendeccont 7 | Brightwood Ry.—See h, Ry. & Elec. Co..113 | Chester & 
pees SS OS SD eae 7) Bristol County St. Ry.—See Taunton & Paw- Chester Street Ry.—S 
Ashland (Wis.) Light Power & Street ee ee Re eee 110 | Chester Tractlon—See 
‘Ashland aed Co.—See Ashland Light, . = er Bristol (Tenn.) "Gas & Electric Co........... 17 | Chicago Bloomington & 
Bp I ietiin gin han awe kanaswunmniee 7 | Bristol & Plainville Tramway (Conn.)_...---- 15 SE rssh inde nsnensh- oardicvwmineietal 37 
Ashtabula Rapid Transit. ss 7 | British Columbia Electric Ry_---..-....----- 120 | Chicago City Ry. (with map) -----------.._- 21 
Astoria Electric Co. (Ore. 7| Broad Ripple Traction.................-.. 52 | Chicago Cons. ‘\'raction—See Chicago Rys. Co. 27 
Atchison Ry. Light & Saeed 7| B’way & 7th Ave. RR.—See Met. St. Ry. Sys. 75 | Chicago & Desplaines Val.—See Am. Rys. Co. 83 
Athens (Ga.) Electric Ry 7 | Broadway Surf. RR.—See B’y & 7h Ave.RR. 75 | Chicago Electric Trac.—See Chic. & So Trac. 25 
ro eee 120 | Brockton Resieoweter 2 Tauntoo St Ry.— Chicago Electric Transit—See Chic. Rys. Co.. 27 
Atlanta Consol. St. See Ole Colony Bt. TAF... once cc ncccees 15 | Chicago General Ry.—See Southern Street Ry. 28 
way & Elect: _ a --- 7] Brockton & East 3. oo St Ry. —See Chicago & Jefferson. Urban Tran. i Chi. Bye 27 
Atlanta G. L. Co.—See Ga. Ry. & Elec 7 Old Colony St. Ry-..--...-.-.- Guieawe & Joliet Elec.RR.—See Am. Rys, © oO. 83 
Atlanta N orthern Ry.—See Ga. Ry. & El. Co. 8| Brockton & Plymouth St. i a sateen ve Chicago Junction RR.—See So. Side Elec. RR. 4 
Atlanta St. RR.—See Ga. Ry. & Elec -Co.... 7) Brockton Street Ry.—See Old Colony St. Ry. 1a | Chicago Lake Shore & _— se Ry 
Atlantic phy RR.—See Bklyn. Rapid Tran. 17 | Bronx Traction Co.—See Third Ave. Ry-.-.- 78 | Chicago & Milwaukee Electric._.____ 
Atlantic City & Ocean City Co_.-----.-.---- 8| Brooklyn Bath & West End RR.—See 17 | Chicago-New York Elec. Air Line RR_ 
Atlantic Clty & Ocean Clty RR.—See Atlantic Brooklyn & Bright Beach—See Bklyn ix 7 17 | Chicago North Shore St.—See Chic. Ry 
Ne Oy Fg on nk cawancscccane 8 | Brooklyn Cable Co.—See Nassau Electric.... 18 | Chicago & Oak Park Elevated Ry_-__ 
Atlantic City & IN TE i it dciak wnat Snpevcerern 8 Brooklyn City & Newtown RR.—See Coney Chicago Ottawa & Peorla Ry 
Atlantic City & Suburban” Traction Co.__.... 8 Island & Brookiya.__....... -- -..--=n2--= 8 | Caicago Pass Ry.—See Chicago Rys. C 
Atlantic Coast Electric Ry.----.----------- 7 | Brooklyn City RR.—See Brookl ak Rap. Tran. 17 | Chicago Rallways Co. (with map) -.__-- 
. Atlantic Shore Line =~ acai iniia sabe is rooklyn Crosstown RR.—See yn R.T. 17 Ghicego eS, OS ee 
Auburn & Northern Elec. RR---- 8| Brooklyn — RR.—See Brockiya R. T.. 17 | Chioago South Bend & Northern Indiana Ry. 107 
— & Syracuse Electric RR roo! ueens County & pe RR.— Chicago Union Tractlon—See Chic. Rys. Co_. 25 
usta & Aiken Ry.—See North Augusta See Broouly Ee CRRNOER. .. .onueconce 17 | Chicago West Div. Ry.—See Chic. ae. Co.. 25 
. & Improvement Co- -..-............. 8 | Brooklyn Rapid Transit cone MR sinc oaae 17 | Chippewa Valley Ry. Light & Power________ 
Augusta-Aiken A & Electric Co..-.....--. 8 | Brooklyn Union Elevated. ...-.-......--..- 8 | Chippewa Valley Flectrie Rallway—See Chip- 
Augusta SS EE 8| Brownsville Avenue Street Ry.—See Pitts. & vec R i x. DI i ciciniheieashssieouminesepatincnen 
usta (Me.) Hallowell &  Soontinst RR.— _. } 3S eee 0 | Chocta & Lighting Co_.___._..... 107 
Aug. Winthrop & Gardiner........... 58 | Brunswick Trac.—See Public Service Ry---.- 69 Christopher & ‘Tenth Streets RR.—See Metro- 
Augusta (Ga.) Ry. & Hlecic _ RSET 8 | Bucks County Electric Ry-----..-..--.-.-- 78 politan Street Railway System___________ 7 
Augusta Winthrop & Gardiner Ry—See Lewis- Buffalo Batavia & Rochester El. Ry.—See Cicero & Proviso Street Rvy.—See Chic. Rys. Co 27 
, ton Augusta, "4 aterville St Ry.......... 58 Buffalo & Williamsville Eee. | eee 9 | Cincinnati & Columbus Traction Co_________ 28 
Aurora De Kalb & Rockford RR------------ 120 | Buffalo Bellevue & Lancas' 7 te Inter- Cincinnati Covington & Erlanger.—See Cin- 
Aurora Elgin & Chicago (with map) --......- 21 SE Nn in nace manaionaaiionhs 9 cinnati Newport & Covington___._.______. 35 
Austin Electric Ry---.--------- anette aes ae gf "FB fear 18 | Cincinnati Dayton & Toledo Traction Co_____ 34 
| Buffalo Dunk rk & Western RR.—See Buffalo Cincinnati Georgetown & Portsmouth Ry____ 28 
Bc & St. L. RR.—See United Rys. Co... 98; & Lake Erie Traction Co__--....._._.-.-- 19 | Cin. & Ham. Tract. Co—See Ohio Tract. Co. 29 
ahia Tramway, Light & Power Co..._-... 120 Buffalo East Side St. Ry.—See Intern. Trac._ 19 | Cincinnati Laurenceburg & Aur. 4 am. Ry. 29 
Bakersfield Gas & Elec. Lt. Co.—See Power | Buffalo Gardenville & Ebenezer Ry.—See Cincinnati Milford & Loveland Traction______ 29 
. TE BE SR inc. 0 wm v0 bcm nnna nanan 9 a Oe SE eee 19 | Cincinnati Newport & Covington Leet, Co.. 35 
Bakersfield & Kern Elec. Ry.—See Power | Buffalo & Lockport St. Ry.—See Inter. Trac. 19 | Cincinnati Nortnern Traction Co—See Cincin- 
" SEE OF SR is nc ona ccvaccshepeeue 9 | Buffalo Ham.& Aur.Ry.—See Buff.South Ry. 19 natl Dayton & Toledo Traction Co________ 34 
; Bakersfield & Ventura Ry----.----.-------- 120 | Buffalo & Lackawanna Traction Co, -.._---- 9 | Cincinnati Street Ry.—See Cincinnati Trac... 29 
Baltimore & Annap. Short Line—See Mary- | Buffalo & Lake Erie Traction Co_.......-.-- 19 | Cincinnati Traction Co .......2 22.2... 29 
OO EE ORE 9) Buffalo Lockport & Rochester Ry__.-.--~-- 97 | Citizens’ Elec. Co., Eureka Springs, Ark.__._- 120 
Baltimore “Caonsvilie & Ellicott’s Mills Pass. | Buffalo & Niagara a Electric Ry.—See In- Citizens’ Electric Co “ea Somerset Union & 
RR.—See United Rys. & Elec. Co__..-..-- Oi). CEERRMIODAT TEORIOR n.. 2 ncnsn nso - ce 19 Middlesex Li hein sates that daleinahbindanens teviaithek 
Baltimore ow Passenger Rallway—See United | Buffalo Ry.—See International Traction. ---- 19 | Citizens’ Elect: way ~ ht & Power Co. 
BE, te III ick oe enone 9 | Buffalo & Rochester RR.—See Buff. & Depew 18 See ey! Pailwa it & Power Co... 31 
Baltimore Halcthorpe & Elkridge Ry-------- 9 | Buffalo Southern Ry_-....-..--....-..----. 9 | Citizens’ Elec. S ay os rourypart. Mass. - 
Baltimore & Laurel Elec. Ry..-.---.-.-..-. 9| Buffalo Tonawanda & Nia: ned rans Electric Citizens’ Passen: Harrisburg Trac. - 3 
» Baltimore & Northern Electric Ry.—See |  RR.—See Bee ny =~ _, roe 9 | Citizens’ Pass. (Phila )—See Union Trac. 85 
” United Rys. & Electric Co._........-.....- 9 | Buffalo Trac —See canteens Traction 19 | Citizens’ Rallroad Light & Power Co. (Fishkill- 
Balt. Sparrows Point & Chesapeake Ry-.-.-.-- 9 | Buffalo & Willlamevilie Electric Ry......... 19 on-Hudson) —See Fishkill Electric Ry____- 46 
Baltimore Terminal Co.—See Wash. Wait: ‘., } Bue | eerste 67 po mend Ry. (St Louls).—See United Rys.Co_ 98 
as a aah era ae tan te urlington (Lowa) Ry. & Light Co.—See Peo- Citi ’ Railway (Waco, Tex.)_......-_____ 12 
Baltimore Traction—See aed Rys. & Elec. 4 ieee ple’ 8 Gas & Electric Co.............--... 0 Citizens" Rallway Light & Power “Sée Newport 
Baltimore & Washington Transit...........- 113 | Burlington iy kk. Saeeneenaes News & Old Point Ry. & Electric._.______ 79 
Bangor Ry. & Electric Co. ...._............ 10] Ee Sas ictninncndeccesonnesess Citizens’ Ry. & Light Co. (Ft. Worth) a eats Dee 
Barre & Momtpelier Traction & Power.-.---.- Citizens’ Railway & Light Co.—See Muscatine 
Bath Street Ry.—See Lewiston tate te .. g| Cais Electric & Traction Co.............. 38 eS & | peered 
RRR BR 2 aS apn Rant ho a IS PS RE alais (Me.) Street Rallway--.--......-..-. 20 | Citizens’ Ry. Co. of bs pacar | a. praction 36 
x... Misi 3 ane. © Gas Ob. ..ccsccnccccee 129 | California Central Gas & Electric Co.—See Citizens’ Rapid Transit.—See N. fille Ry_. 68 
Bay Counties Power Co.—See Calif. Gas. & Callfornia Gas & Electric Corporation---_-_ . 99 | Citizens’ Street Ry. in@ionepete 7 Ind. )—See 
NE ELLE EEE LEE 99 | California’ Gas & Electric Corporation.—See Indianapolis pe Sitesi teh inal tat 52 
Bay = Terminal Co.—See Nortelk & Ports- | Pacific Gas & Electric Co...-............ 99 | Citizens’ Street R. R.—See Memphis Street Ry_ 64 
le: mouth Traction Co- --- o<<----- 78 | California Midiané Bi... ....2.02.~ +--+ 120 | Citizens’ Street Railway (Muncie, Ind.)—See 6 
. Bayou Teche ~oo ay e ee 120 | California Pacific Ry.—See Los Angeles Inter. 61 Union Traction of Indiana____.._._______ 
on Sette TIO) ME, OOo ceocncsncnesanenns 10 | California Sires Re eerie eg rs 101 | Citizens’ Traction.—See Consol. Trac. System. 91 
Beaver Valley Wunation-cice Phila. Co 1 | Calumet Elec. St. Ry.—See Cal.& So.Chic.Ry_ 21 | Citizens Traction Co., Oll City.........____ | 80 
‘id Bel ae , proper (O.) & Martin’s Ferry | Calumet & Lac la Belle Trac. & Power Co_.__120| City Electric Ry. (Port Huron, Mich.)—See 
Ry Wheeling Traction. _ | Calumet & South Chicago Ry. (with mete 1 Detroit & Port Huron Shore Line__.._____ 
of Bellaire, South Western Traction Co | Camaguey (Cuba) ong ary S| Reese a Ba —T Ry. (Rome, Ga.)—See Rome 
ald Belle City Elec. Co.—See Milw. L. H. & T | Cambridge RR.—See West End St.R;’.,Boston. J 1 Scene Sega 
Bellevue Water & Fuel Gas Light Co. Camden Gloucester & Woodbury Ry.—See City %5e Sim Grove Rallroad Co__ 
Cin. Newp't & Covington Lt. & Tract. Co.. 35 Public Service Ry —.....--.---.----.-.-- 70 | City Railway (Dayton, Ohio) ______________ 38 
re. Belton & Temple Traction Co__._-.....--.-- 110 | Camden Horse RR.—See Camden & Suburban 70 | City Railway Co.—See Clty & Eim Grove RR.114 
Ben Avon & Emsworth St. Ry.—See Phila. Co. 91 | Camden Inter-State Ry.—See Ohio Valley os & Suburban.—See United Railways & 
me Bennington & Hoosic Valley Ry.—See Con- Segre 52 lectric Co, of aimee ial amen eRe oe, 
solidated Ry > 71 | Camden & Suburban Ry.—See Pub. Serv.Cor. 70 | City & Suburban Ry.—See Portland o% aie 94 
Bennington & North Adams St. Ry. —See cn Camden 6 Trenton Ry.................... 84 | City & Suburban Ry. Wastingyen, D . G52=2113 
in- I a 1 | Canal & Claiborne RR. y- SeN- O. Ry. &Lt.. 73 | Clarksville Street Railway & Light Co______ 
so Benton Harbor-St. JoeRy. & Ltg 10 | Canandaigua Southern RR --.--.----_.---- 120 | Cleveland Ashland & Mansfield Tract Co. —See 
" Bergen County Traction—See N. J. & Hud- Canarsle RR. Co.—See Brooklyn Rap. Tran.. 17| Cleve. Southwestern & Col__-_..___ 2.) 31 
: Epa ian Ce ERT ear 49 | Canon City Florence & Royal Gorge inter. ca - 20 ma mo Berea Elyria & Oberlin Ry.—See 
Rergen Turnpike Co. e Public Ser. Ry--.. 70 | Canon City & Royal Wty? Elec. Ry.—See levelans ~outhwestern & Columbus_.____ 
Berkeley Elec. Ltg.—See California Gas & | Canon City Flor. & R. G. Inter. “he Lsenaess 20 | cleveland & Chagrin Falls Electric—See East: 
| a Seeaic eke ee eae 90 | Canton-Alkron Cons. Ry................... 5 ern Ohio Traction Co 
ble Berkley St. Ry. ee Norf. & Portsm. Tr. Co. 78 | Canton-Akron Ry.—See Can.-Akr. Cons. Ry__ 5 | Cleveland City Ry.—See Cleveland Ry 
4 Berkshire Street Ry 72) Canton-Massillon Electric Ry.—See Canton- Cleveland & Tsatera Ry.—See Eastern Ohio 
nd- Beth. & Nazareth—See Leh. Val. Transl Si] AR ON OAT nen pect de ecncenne 5| Traction Co -.....-.--...--..--..... 
ary , Neverly & Danvers—See Boston & Nor_- | Canton-New. “philadelphia Ry.—See Canton- Cleveland "Electilc Ry.—See Cleveland Ry_ 
as Biddeford & Saco Railroad 10| Akron Cons Ry--.-...-.-.------------- 5 | Cleveland Elyria & Western.—See Cleveland — 
Biloxi El. Ry. & Power Co.—See Gulfp. & Canton & Youngstown Ry.-.--.-.--------.--- = Southwestern & Columbus Ry______.____. 1 
BG TAREE THRE TOO. oo ncn wccnnance-<co 48 | Cape May Del. Bay & Sewell’ s Point Elec. Ry. Cieveland Painesville & Ashtabula RR______ 31 
sb Binghamton Lest. & Union—See Bing. Ry--- 10 | Capital Electric Co.—See Springf.Ry.& Lt.Co_ 107 a Painesville & Eastern RR. (with 
’ Binghamton Railway Co.._......-....-..-- 10 | Capital Traction---.--.-.--.--..----------- . ns Sirti hele eabelahietetaietete tt ee eee 
Birdsboro St. Ry tee United Trac. (Reading) 88 | Carbondale Ry.—See Scranton Ry----.---.- Cleveland Rallway Company _---__....-____ 29 
Birmingham & Gur Railway & Navigation Co.112 | Carbon Street Ry.—See Carbon Transit Co.... : be Cleveland & Sharon Electric Ry___-________- 120 
— Birmingham Knoxville & Allentown Trac- | Cass Avenue & Fair Grounds Ry.—See Unite Cleveland & Southwestern Traction Co.-—See 
tlon—See Pittsb. & Birmingham Tr-_-_.__. ee Sp ren * 98 CO: Tl, OO. OF no nn mk netachesknat 31 
ee Railway & Electric—See Bir- | Catharine. & Bainbridge Streets Ry.—See Cleveland Southwestern & Columbus Ry_____ 31 
ngham Ry. Lt. & Power_......-------- 10 | Union Traction.-...-------------------- 85 Cleveland Youngstown & Eastern—See Bast- 
Birmiy ham Ry. Let. & Power_--..-------- Catskill. Elec. RY...-2----- 22-22 o-oo =2--- 120 mm Ohio Traction Co....-.-...-......... 
Black k & Salisbury Beach—Sce fiaver | Cayuga Lake Electiic Ry —See Ithaca St. Ry. 53 clifton | oem Bridge.—See International 
pie ee ieee | Cedar Rapids e lowe Cit ck, & Light Go 4 ce tot dele 
eecker Street & Fulton F R a arion City Ry~....---.... nton street Ry. —-—-.-----.-----------2.. 3 
Metropolitan St. Ry. Syste os eae Central California Electric Co.—See ——. Coal Belt Electric Railway Co._._.....___- r 
Bloomfield Street—See Pittsburg Tr. System_ at SR 7 _ Swen eelipstenes 4 Coal Castle Electric Ry.—See E. Penn. Rys__ 94 
Bloomington & Normal Ry. El. & Heating Co. | Central California Traction Co__--_-----___- Coalville Passenger—SeeWilkes-B.&W.Va.Tr. 88 
—See B . & Norm. Ry. & Lt 36 | Central Crosstown RR.—See Met. St. Ry. — 25 Coast Counties Light & Power Co___________ 102 
6 Bisomingten % Normal Ry % Lt Co_....... 36 | Central Electric Co.—See Somerset Union & Coeur d’Alene & Spokane Ry.—See Spokane 
6 Bloomington Pontiac & Joliet Elec. Ry_----- 56 Middlesex Lighting Co....--..---....-..-- 69 & ——_ aaa es IEE 
6 Blue Grass Traction Co.—See Lexington & Central Elec.—See Sacramento Elec. G. & Ry.101 | Cohoes ame United Traction Co........ 5 
6 , keel ellipses 2raelen 59 | Central Elec, Ry .(Kans.).—See Met, St. Ry. 56 | Col ontal ty Traction—See Kingston Con. RR.57 
ia... 20 | Central Kentuel a Co. a Lexing- Colorado Springs & Interurban Ry._-....___ 
6 Blue Ridge Light’ & Power Co., Staunton, ton & Inter. Rys..--..-.-.------.-.--.- 59 | Colorado Sistas ngs Rapid Transit.—See Colo- 
aE a lk eral Rey ae oun 120 | Central Market St. "Ry ._See Columbus Trac. Co. 33| _ rado & In RR RR RCP 9 33 
+6 Bolse & Interurban Ry. Co............ 2... 12 | Central Mass. Electric..................... 72 columbie (S.°C.) Elec. St. Ry. Light & Power. 33 
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Page. | Page. 
Columbia @! Montour Electric Ry...-.-----.-- 10 | Doylestown & Easton St. Ry.—See Phila. & | A Wayne Van Wert & Lima Trac. Co..._. 34 
CORNED SURNIIED oo nnene nes necanccosece Easton Electric RR Fort Wayne & Wabash Valley Trac. Co_____ 46 


Columbia Water Power Co.—See Columbla 
Electric Street Ry. Light & Power Co---.-.-.- 33 
ener —y Buckeye Lake & Ni ym ae. 
—See Columbus Newark & Zanes 
Columbus, O., Conqieated Street. Ry. —See 
Columbus Ry & Li gh Ea) AAT SAI AT 
Columbus Delaware & Marion Elec. RR------ 35 
Columbus aaewere & Marion Ry-.---.----.-- 35 


Columbus (Ga. . _ "i eee ee 33 
Columbus Light, Heat & Power Co---------- 34 
Columbus (Ga.) Power Co.—See Columbus 
8 ES A aa ae 33 
Columbus (Ga.) RR.—See Columbus Elec. Co. 33 
Columbus Grove City & Southwestern Ry.— 









Indiana Columbus & Eastern.--..-- 34 
Columbus London & — Ry.—See In- 
diana Columbus & Eastern 34 


Columbus Magnetic “rue & Northern Ry 
Columbus Marion & Bucyrus RR. Co 
Columbus New Albany & Johnstown Trac. Co. 35 
Columbus Newark & Zanesville Electric Ry.— 


Columbus & Ninth Ave.RR.—See Met.St.Ry. 75 
Columbus Northern Ry., Power & Equipment. 35 
OE "Eo eee a ae 33 
Columbus Ry.—See Columbus Ry. & Lt. Co... 33 
Columbus Rallway & Light Co-..-.-.-..--.-- 
Golumbus Traction Co.—See Col. Ry. & Lt.Co. 33 
Commonwealth Avenue Street Ry.—See New- 
ot EES 14 
Compton — nion Depot & Merchants’ 


Terminal Ry.—See Unite ie System 98 
Concord | tg & Hudson Street Ry.-.--.-- 35 
CE EE Dac cnces-ceseccosccccscce 35 
Coney Island & PT sciiva [_ Paes 18 


Coney Island & Gravesend.—See Nassau Elec. 18 
Conestoga Traction.—See Lan. Co. Ry. & Lt. 58 


Conneaut & Erie Traction Co...........---- 35 
Cennecticut Ry. & Ltg.—See Consolidated Ry. 71 
Connecticut Valley Street Railway---.---..-- 79 
Connellsville Suburban Street Ry.—See West 
enn . , er 92 
Conshohocken Ry.—See Schuylkill Valley.... 87 
Consolidated Railway Co. (New Haven)---.-. 7 


Consolidated Ry. & Light Co. of Delaware__-__120 
Consolidated Railways Light & Power Co. 

ee era 
Consolidated Rallway & Power Co.—See Utah 

_  § Lo See era 99 
Consolidated Street.—See a eee, 94 
Consolidated Traction of New Jersey....-.-- 70 
Consolidated Traction of Pittsburg , ,_ —— 91 
Continental Passenger Ry.—See nion Trac... 85 
Coplay Egypt & Ironton.—See L. Val. Tran-- 





Corning & Painted Post § one _ SEM 35 
Corrigan Cons. St. Ry = K.C.St. Ry. & Lt 56 
Cortland County Tractl Re Ee 35 
ae Island Traction See South Shore Trac- om 
Qnenenn St. Ry. (Buffalo)—See Inter. Trac. 19 
Crosstown St.— Columbus Ry. & Lt. Co.. 33 
Cumberland & Westernport Elec. Ry.--.-.-.-- 36 









Dallas Electric Corporation--.-.-.--..- 
anbury (Conn.) & Le may Street Ry 
Danbury & Harlow Traction Co 
Danville & East. Ill. R ie Ill. Tract. 
Danville > Edwardsville Term. RR. Co. 
St. Louis & North Eastern Ry. Co---- 
Danville (iu. ) Street Ry. & Light... oon 
Danville Urbana & Champaign x. SESE 3 
Darby Media & Chester Ry.—See 
Denby & Teton St. Ry.—See Phila. Rap d $s 
ransi ee ee ey 
Dartmouth & Westport St. Ry., New Bedford 70 
4 a & Rock Isl. Ry. —See Tri- -City Ry. 


RE inate a adh ah alah te nb so orepasenes 38 
Dayton Covington & Piqua Traction......-- 38 
Dayton & Muncie bana Co.—See Indlan- 

apolis Union Traction Co................ 6 


Dayton & Northern Traction Co.—See Indiana 
olumbus & Easter: 

Dayton & Soldiers’ Home RR.—See City Ry. 38 

Dayton S reeeee & Urbana Elec. Ry.—See 





Es Es ee in nacdonanctecnn=aceseeee 34 
Dayton Traction—See Cin. Dayton & Toledo 
ee nc A cama aceon ees 34 
Dayton “ . a Saas 38 
Dayton & Troy Traction—See Dayton Coving- 
ae ee SIE. oo ce ene 38 
Dayton & West. Trac 


a Ind. Col. & East. he 


Decatur Rallvay & ‘Light it Co 7 
tur Trac. & Elec.—See Decatur Ry. & Lt. 37 


Deca’ 

Delaware & Atlantic City CRE gars 120 

Delaware County & Philadelphia Elect. Ry.— 
United Power _& Transportation. -.-.-.. 87 

Denison & Sherman Ry----...-.........-...- 38 


Denver City RR. —Seo Denver City Tram_-_-_-_ 
Denver City Tramway (with ma 4 
Denver Consol. Tram.—See Denver City Tram. 4 
Denver & Northwestern Ry 4 
Denver Tramway Pow. Co.—See Den.Cy.Tram 4 
Derby Street Ry.—See Conn. Ry. & I.tg. Co. 7 

4 

4d 


1 
1 
1 
: 
PS => eee ee ae 1 
Des Moines St. RR- —See Des M. City Ry..-.. 41 
Des Moines Suburban Ry.—See Des M. City. 41 
Deplaines Val. Elec.—See Am. Rys. Co--.-.--. 82 
Detroit Cit Ry.—See Detroit United Ry---- = 
1 
2 
2 
2 
2 
2 

















Detroit Lake Shore & Mt. Sree Ry.—See 
Detroit & Port Huron Shore Lin 
Detroit Monroe & Tol. Short ‘uae Ry.— 
See Dewees United Rr.....4...----.4--0- 42 
Detroit & Northw.—See Detroit United Ry... 42 
Detroit Plymouth & Northville Ry.-..--..-.-- 20 
Detroit & Pontiac Ry.—See Det. United Ry. 42 
Detroit & Port Huron Shore Line (with map)... 42 
Detroit Ry.—See Detroit United Ry..-.....- 
— = & Lake Orion—See 
. Ry Seo Detroit United Ry.... 41 
Detroit United Ry. Ee 4 
Detroit vue & Romeo Electrio—See on 


hton Somerset _& Swansea St. Ry. 

RS ae ancadedehinms me 15 
Dominion Power & Trans. Co.............-- 116 
Donora & yrs pee EES SES: 120 


5 
Dever’ Seine & Rochestef—See New 
Hampshire Traction Co. 50 





Doylestown & Willow neve Ry.—See Phila- 
elphia Rapid Transit Co-----.-.-......- 5 | 
. D. E. B’dway & Bat. dee Third Ave. Sys. 76 
Du Bols Electric & Feeeeeee OS... nc egccccce 42 
Duquoin Belleville & St. Louis Elec. =o22120 
Duluth St. Ry.—See Duluth Superior , 43 
Duluth-Superlor Traction-----...--...-...- 43 
Dunkirk & Fredonia RR.—See Buffalo & Lake 
oe. | rE i eee pel 1 
IE, TE cis ac nwt encadecgnenetuae 43 
Duquesne Traction.—See Consol. Traction... 91 


ast Cleveland Ry.—See Cleveland Ry___.. 29 
astern New York RR..-......-.-------- 9 
Eastern Ohio Traction---.............- 





Eastern Pennsy ivania Rys. Co. —_ map) 
Eastern Wisconsin By, & Ligh 
East H. Pass.—See BB ad Trection, 
East Hartford & any Street RR 
See Consolidated R 
East Jersey St.Ry. a & Public Service Ry---. 
East Liverpool Trac. & Light Co 
East Middlesex ~~. A re = 
East Reading Elec. —See ene. Tract... 88 | 
East St. Louls iMectric Street RR.—See East 







St. Louls & Suburban Co_--____.....-.-- 43 
East St. Louis & Suburban Co. (with =? ~2-- 46 | 
East Side Elec. (Kan. City)—See Met Ry. 56 | 


Fast Side Traction Co.—See Sy Lvl Rapid | 
oo ee a 08 
Easton & Beth’ pase Tran.—See Eas. Con. Elec. 93 
Easton Con. 43 
Easton Palmer “e Lee gore ae Ry.—See 
Easton Consolidated Elect 
Easton & South Bend "Trans. a Easton 
oS St eee ee eee 43 
Easton Transit Co.—See Easton Con. .o 43 
Eau nese Light & Power Co.—See Chipp. 
Val. Ry. Lt. & Power 


Electric of = Orleans—See N. O. 


Edison 

Rallway & Light Co..................-. 73 
—- Elect. Ill. Co. of Lebanon, Pa.—See _ - 

nited Power & Transportation. -_-----. 7 

Edison Electric Light Co. —fee Lancaster 

SN Bt. We Ba ncanscocnencesccce 58 
Edwards Hotel & Clty jo _ eee 53 
Elghth Ave. RR.—See Metropol. St. ky. Sys. 75 
Electric City Internat. Trac. Co... 19 


Ry.—See 
Electric Traction (Phila, Pa.)—See Un. Trac.. 85 
Elgin Aurora & Southern Tractlion—See Au- 
OE SE Oe SEI. oon a enc ecacinas 21 
Elgin City Ry.—See E 
Aurora Elg. & Chic 
Elizabeth sherny nog & Central Jersey—See 
Public Service R 
Elizabeth & Raritan River Street Ry.—See 


Public Servi y EE Ee ee 69 
Elizabethtown & Florin Street Ry-__-...---- 8 
Elmira & Seneca Lake—See Elmira Water 

rare een 45 
Elmira Water Light & RR...........-.... 45 


Elm St. Conn. Ry.—See Met. St. R 7 
Elmwood Ave. & a Elect.—See Int. Trac. . 


-See Union Trac. System... 85 
low Elec. Ry.—See Hart- 





Erie Rapid Transit Co.—See Buffalo & Lake 


Endo stcndadcbesannsctbane BY 
I I 6s cc 0s cin ss ns utes saree pti 
Escambia Co. Lt. & P. Co.—See Senate “ 

A ae at 82 


Essex Elect. St. Ry.—See Boston & Northern. 14 
Essex & Hudson Gas Co.—See Public Service 
eR eee ene ae 69 
Evanston (lll.) Elec. Ry.—See Chic. Rys. Co__ 27 
Evansville & Eastern Elec. Ry.—See Evansv. 


Rys. Co 
Evansville Electric RR.—See Evansvilie & 


"Ee, 5a 

Evansville & Mt. Ver. Elec. Ry.—See Evans- 
I aria bier eins in es deel eases ges 45 

Evansville & Princeton Traction Co.—See 
Evansville & Southern Indiana Traction... 45 
Evansville Ry.—See Evansville Rys, Co...-._ 45 
Evansville Rallways Co. ................... 45 


Evansville Princeton & Vincennes Inter. Ry 

See Evansville & Southern — Trac. %G0. 45 
Evansville Suburban & Newburgh Ry------_- 45 
Evansv. & Southern Indiana Traction Co..-. 45 
Evansville Term. Ry.— Evansville Rys.Co. 45 
Everett Ry. & Electric Co.—See Everett — 

| F &. 4. eee ae 

Everett Ry., Light & Water Co_.._.__..... 
mg Water Co.—See Everett Ry., Light &' 


Feirssent & Clarksburg Traction Co__..._-.. 45 
Fairmont Park & Delaware beg a Passenger— 
See a ae | Passenge 8 





Fairmount Park & Haddington Pass Ry.— 
See Hestonville Mantua & Fairmount... 86 
Fairmount Park Transportation Co_......-- 84 
Fargo & Moorehead Street Ry. Co_.-..___-- 46 
Farmington Street Railway............._.. 49 


Federal Street & Pleasan’ 4 Valley Ry.—See 
United ‘Traction fyetem, Pittsburgh. .-... 90 

a. ht rrr oa SanE eR 2 

—— & ‘clit House Ry.—See United RR. of 


Pindlay ——_ Ry. a Toledo Bowling Green 
ko EER ee eer 11 

Fishkill Electric Ry. EE ITs 46 

Fitchburg & Leominster Street ee ee 46 


Figs | & rye Point Elec. Ry —See mT. 


Fond du Lac St. 
Wisconsin Ry. & Light Co.-............. 
Forest City Street Ry. ya by Cleveland Ry__.. 29 
Fort Dodge Des Moines & Southern RR.—See 
“Railroad and Industrial’’ Section. 
a) Pegeoeeeee & El-uenth Ave RR.—See Met.St. 
Fort) Pitt ees Consol. Trac. (Pitts. is OU 
Fort Scott Gas & Electric Co_.............. 46 
Fort Smith Light & eae S \ ee 46 
Ft. Wayne Bluffton & Marion Traction Co... 46 
Fort Wayne & Springfield Ry. Co........_-. 4 
Fort Wayne Traction Ce.— tee Ft. Wayne 


| Fresno City R 


oS -second Street & Grand ~ Ra 
—See Metropolitan St. By. Syes Mm... 75 
Forty-second St. Manhatv. & St icholas Ave. 
Ry.—See Third Avenue System-......__. 76 
Fox River Elec. Ry. & Power.—See Green Bay 
EE Tn onc dc +n ee naeitmnreed eee 
——— Southboro & Marlboro Street 
Boston & Worcester yee 15 
Framingham Union os Ry.—See Bosto: “e, 
Worcester Electric Cos.................. 
Frankford & Southwark Passenger Ry. oF 
Union Traction System... .-.......-....... 85 
Franklin County—See Hagerstown am Fs shes 49 
Frederick Inter. RR.—See Fred. & Mid. RR.. 47 


R = 
Freeport er i Light & Power yea 
y.—See Fresno Traction C 
oo fo, 6 rete oes 
Fresno Gas & Electric Light Co.—See C. 
nia Gas & Electric Corporation 99 
Front & 5th St. Ry.—See Unit.Trac.(Reading) 8g 









| Frontier Elec. Ry.—See Internat. Trac. Co__ 29 


Frenpere. Eckhardt & Cumberland Elec. Ry. 

—See Cumberland & Westernport-_._.___ 36 
Fulton Elevated—-See Brooklyn Rap. Tran... 17 
Fulton Street RR.—See Met. St. Ry. System. 75 


Gilnesville Traeties O86 .......225-cncncueut 1 
alnesville Whitesboro & Sherman Ry--_-._. 120 
Galesburg Electric Motor & Power i 


Galesburg Ry. x. Light Co 
we yin = & Elec. ye Galesburg iy 
Galesburg iy. & Links O8........--- oe 
Galveston Electric 
Galveston- Houston Flec. Co---- 





Galveston-Houston Elec. Ry..-.--.-----... 

Gardner Westminster & Fitch. 

Gary EO | eae eae 12 
Gas & Electric Co. of Bergen County_-._-_.. 6y 

Gas Light Co. of Col. Ga. a Col. El. Co... 33 
eary Street Park & Ocean RR-.--.-----... 1 

General Electric Railway “Chicago, » bE 27 


Geneva Waterloo S. F. & Cayuga L. Trac._.. 48 
Georgetown & Lexington Traction Co.—See 

Lexington & Inter. Rys.-.-............. 59 
Georgetown Rowley cm pswich—See Boston 

Northern Street R 


wo wo ew on 5 5 ee 112 
Geante Elec. °i ht Co. ~— Ga. Ry. & El.. 7 
Georgia Ry. & my oye ie RE eS 
Germantown Pass. oy on Trac. Sys. 86 
Glen’s Falls Sandy Hill & ert ‘Edward Street 
RR.—See os | i a Pe: 8 5 
Globe Street Ry.—See Old “Colony § pues Ry. 15 
Gloucester Essex & Beverly—See Bos. & No. 14 
Gloucester & Rockport—See Boston & Nor_. 14 
Gloucester St. Ry.—See Boston & Northern... 14 
Goff’s Falls Liten. & Hud.—See Man. Trac. 
Te ee 63 
Grand Rapids Gd. Haven & Muskegon Ry... 48 
Grand Rapids Holland & Chic. Ry 
Grand + eS Holland & Lake Mic higan Ry. 
Gr. Rapids Holland & Chicago Ry_. 48 
Grand Rapids PSR ee ee eS 4 
Grand St. & Newtown——See Bkin 
Grays Harbor Ry. & Light Coos aa 
Great Falls (Montana) Stre a Pa 
Greely & Northern allway % Cay 
Green Bay Gas & Elect. Co.—See Green Bay 
NN Cina an bc ncacod an aeeman eee 48 
Green Bay Traction Co 
Greene & Coates Sts. a Passenger 
Ry.—See Union Traction System 
Greenfield a ge & Northampton St. Ry. 


Me 7s - Ry 
Greenfield urner's Falls St. Ry.—See 





Conn. Valley. as I~ awceneecegekanendeiien 9 
Guewe. & Lorimer St. plats Bkln. Rep. Tree 17 
Greenburg & So. Ry.—See West Penn ys.Co. 92 
Greensboro wan A o is adh its ens dds ase ee 48 
Greenville (S. C.) Traction Co..-............ 48 


n Co. 
Greenwich & Scmayhone hs Elec. RR.—See 


anccensanegsnsegucanehibene 49 
atl. Ey Myersville Ry.—See Hagers.Ry 49 
Hagerstown & Northern Ry.—See Hagers. Ry. 49 
Hagerstown A. : ns i i dnt gi ee eet 49 
Hamburg Ry. Co.—See Buff. & L. Erle Trac.. 19 
Hamilton & Lindenwald El. Trans.—See Cin. 
Dayton & Toledo Traction._._........... 34 
Hammond Whiting & E. Chi. Elec. Ry_.-... 49 
Hampshire & og Street Ry.—See 
Ware & Brookfield St. 114 
Harrisburg City Pass. A. arrisburg Trac.. 49 
Harrisburg & Mechanicsburg Electric Ry.— 
See Valley —— Co 
Harri —,* Tractio 
Hartford emenanbes & Rockville bees 
—See Consolidated ~ 
Hartford & Springfield [RRS 
Hartford Street "iy.—_See Consolidated Ry.Co. ue 
Hartford Turnpike—See United Rys. | Pere 

















Hartford & Wethersfield RR.—See H 
Ons TEMWOS. .. «oc. wnccsns casesucusen 71 
Hattiesburg Traction Co-.-.-................ 49 
Havana Electric Ry. (Cuba) -.-.....-...-..-. 116 
Haverhill & aes Street By_....<..s«<ks 49 
Haverhill & Andover (see Mass. Elec. Co.)... 14 
Haverhill Georgetown & anvers— 
Georgetown Row. & Ipswich St. Ry...--... 14 
Heleva G. L. & Coke— Louw Ry. & L.. 50 
Helena Light & Railway Co_.-............. 
Helena Light 4 Traction Co.—See Helena 
"Fs See ee ecosn 
Henderson eA Bs accccagecqgeennnen - 50 
Henderson (Ky.) City Ry.—See Henderson 
FE En... con nencccasanantnenee 
Herkimer Mohawk llion & ‘a, ae Ry. 
—See Utica & Mohawk Valley Ry..-..-.--- 112 
a E Mantua & ty Pass. Ry-- 86 
Highland RR.—See Loulsv. > > a4 . Ry-- 62 
ighland St. Ry.—See West End Ry---- 14 
Hingham St. Ry.—See Old Colony SS. y--- 15 
Hetveke Street He... ......52,42seceonue 50 








Holmesburg Tacony & Frankford Elec. Ry. 
—See United Power & Transportation....- 87 

Honqgjulu ee Transit & Land Co.....---- 16 

me og Vall. St. Ry,—See New England Inv. & 

c. I Se AIRE 
Hot Sectnes “Street WR a cee 
Houghton County Street Ry. on )—See 

Houghton County Traction 50 
Houghton County draction eae «so ea oe 50 
Houston uecwte SE ORL 
Houston W. St. & Pav. Ferry—See Metro- 





Wabash Valley Traction Co 


politan Street Ry-...--.--. pokcences al 
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Jersey & Powe Traction 





w Orleans & erollion Wk RR. Light & Power 73 
New Orleans City RR. ~ Seo New r Or, Ry.---- 7 
New Orl. City & Lake RR.—See N be 
New Orleans Gas a ‘Co.—See New Orleans 
New Orleans a Pont: RR.—See New Orleans _ 

ew Orleans R 1 Seana nT NE 
New oe Traction Co.— —See New Orleans 
Street Ry.—See C jneintatl 


Newport ium wee a & Fall River-_- 
—See Newp 
seen’ & Fali Fouad Street Ry.—See Old 


aspen & ‘Dayton S Ss 





sonert & Providence —y 
ew 4 * Hatboro St. Ry. —bee N.J. & Penn. 


n Co 
mowten Street Ry.—See Boston 1 Elec. ... re 














vad 


& Long Island Traction _ 
N. bY & — Shore Ry.—See Long Island “ 


Electric 
pow York- Philadelphia Ph cancanenainemans 
. Y. Pitts. & Chicago Air Line Ry--..--.--- 120 
as York & Port Chester Ry ek + New ion 
Westchester & Boston 7 
New York & Queens County Ry., L. 1. City... 61 
New York Rallroad & Development Co.—See 
New York Westchester & Boston 


Is & Lewiston—See Niag Gorge.. 78 

Niagara Falis Pk. & River—See Int. Tr: 

Niagara Falls & peapseten Bridge Ry — 
International Tracti 


agara see aPaSh & Northern Ry. a. 








atherines & Toronto R 
Ninth Avenue RR.—See Met. St. Ry. Sys 
‘Norfolk & Atiantic Terminal 
Norfolk & Bristol Street Ry_...-------.----- 107 
Norfolk Cen. St. Ry.—See Old Colony St. Ry. 15 
Norfolk City RR.—See Nor. Ry. & Let. Co. 9 
_ Portsmouth Traction Co. 
Norfolk Portsmouth & Newport News Co.— 
See Norfolk & Portsmouth Co 7 
Norfolk (Va.) Ry. & * seapealnceed Norf. & Ports- - 
Norfolk Street RR. es Norf. R 
Ncrfolk Sub. RR.—See sage Col. 
Northampton Street 
Northampton & ‘Amherst St. Ry.—See Con- 
necticut Valley St. Ry 
Northampton Traction 
No. Augusta Electric & Snprevement “oO 
North Chic. Elec. Ry.—See C 
North Chicago Street RR “See C 
peg Detroit ng —See Detroit Unite 
Ry.—See Worcester Cons‘d 
North Hudson Coun ty Ry .—See Public Ser.Ry 
my Feuwe = amy 4 Ry. 


'y 

North Side Elec. St. Ry ie Chic. Rys. Co_- 
North Woburn Street.—See Boston & North. 
Northern Cambria Street Ry 
Northern Electric Co —See Nor. Elec. Ry---. 
Northern Electric Ry 
Northern Illinols Light & Traction LS: 
Northern Indiana Ry.—See C 

Bend & Northern Indlana Ry 
Northern Texas Electric Co 
Northern Texas Traction (Fort Worth) 
Northern Ohio Traction & Light Co 
N — Ohio ng amy —See Northern Ohio 


PAE TIE UNE SARI TINIE wae ght ne 


‘o. (Easton, Pa.)-.--. 


Foes ee eT Ba RES Sm 


North Jersey St. R 
North River Ry.— 





mn von 


Econ ees 


aagpeseas 


Mosthaan Westchester righting 
Northern Westchester Secuirites Co 
Northwestern paevages (Chicago) 
Northwestern Ohlo R 
Gas & Electric Co —See Cleveland my 

Southwestern « Columbus---_--.---.----- 31 
Norwich Street Ry.—See Consolidated Ry 
Norwich & Westerly Street Ry 


akland Gas Light & Heat Co.—See Cali- 

fornia Gas & Electric Corporation 
Oakland San Leandro & Haywards Electric.— 
see Oakland Traction Co 


Co 
kland Traction Consolidated—See Oakland 





Oakwood Street Ry. 
Hill eseeaest_ Ry Gee Federal 
y 


Ocean Shore Railway Co 
Odessa & Middletown Ry 
Ogden Street Ry.—See Chicago Rys. 27 
Ohio Central Traction—See bay a. 
western & Columbus Ry..-........-...--. 
Ohio Electric Rallwa 
Ohio _ Electric 


=— & bev ened Traction Co- 
Ohio Valley Electric Ry 


Oll City St. Ry.—See Cit. Trac.. Oll Clty 80 
i. a City Rallway Co.—See Oklahoma 
° 


SEX. 120 








Oklahoma Railway Co 
Old Colony St. Ry.—See Mass. Elec.Compan’s 3 
Old — Ry.—See Norfolk Portsmouth 

Olean Rock City & Bradford Ry.—See West- 

York & Pennsylvania Traction____ 80 
Olean St. Ry.—See West. N. 
y.—See United by Oo... 88 

8 


urban Ry.— 
maha & Council Bluffs Ry. & ao Cs... 
Omaha Lincoln & Beatrice Rallway Co_ 
Omnibus Cable Ry.—See United R 
Oneonta Cooperstown & Richfield S 
—See Oneonta & Mohawk Valley 
Oneonta & Mohawk Valley RR 





nit | Orange Gounty. Tracie O8..<.<cscccne sesso 

Orange & Newark.—See Newark Passenger.. 70 
Orange & Passaic Valley Ry.—See Public Ser- 
Wi CRERGERMIOR..« ono nant awdccoascceucn 
Oregon Electric R 





73 | | | Ottawa Ry. 
aid Ottumwa Railway & Light = 
Ottumwa yi ‘ > asa Co.—See Ottumwa 


Rallway & eee Lcd abasanin aialiaven an telenihiendh deine: 81 
Owensboro City RR-.............---.-.-..- 81 
| Owosso & Corunna Electric Co.......-.----- 81 
ee ee eT ee 104 
acific Electric Ry. (with map) ------------ 61 
Pacific Gas & Electric Co. (with DN cancands 99 


4 Pacific Light & Power Co__...--.----------- 61 
| eee: ey Bin nis ns cannececcugsetene 
9 | Paducah City Ry. Co.—See Paducah Traction 
y & Light.—See Paducah 
SO Tivcabcseencegenngucue 81 
y.—See Paducah Traction & 


Paudcah Rallwa. 
Traction & Li 
ay Street 
Pp, aducah Traction & Light Co... 81 
Palmer & Monson.—See Springfield & Eastern 7! 
Pan Handle Traction niente end deeoignts 114 
Parkersburg Marietta & Interurban Ry-.--.--- 82 

Park & Cliff House.—See United Railroads of 








PO nndmecedhodnngnecadébacuae +06 
Pascagoula Street Ry. & Power Co.......... u4 
Passaic & Newark Electric ee 

Consolidated ‘lraction of New Jersey------ 70 
Passenger & Belt Ry.—See Lexington & Inter- 

UU ee ere ~ = 
Paterson City Ry. ay Public Service Cor 68 
Paterson & Passaic Gas & Electric Co.— 

Public Service Corporation-.-~............. 69 
Patersun Ry.—See Public Service eee 69 


Pawcatuck V. — Street Ry 
Pawtucket St. Ry. ~ See United 1 
Peekskill Lighting & RR 
> ~~ Motor—See Easton Coneneanes 
Pennsylvania & Ohio 
eee & ae Valley Trac. Co. 
ahoning & Shenango Ry. & Light Co.-1 15 
Penn Street. pemmenaet Ry. (Pittsburgh) .—See 
Citizens’ Tracti 
Pensacola Electric: Co cas heal Taaias Sees nc absent eases 8. 
Pensacola Electric Terminal Ry.—See Pensa- 
cola Elec. Co 
People’s Gas & Electric Co. ber = 
Pere Co Light & Ry. Co.—See I 





nds Kndigccishondnnde deme hedtin os ame 
People’ s RR.—See Syracuse Rapid Transit. -.108 
People’s Ry.—See Eastern Li oma - my ys. 94 
People’s St. Ry. (West Newbury, Mass See 
Lowell Lawrence & Haverhill 
People’s Ry. (Dayton, O. 
People's Street Ry.—See poranton Ry- 
Peop’ e's Traction Co. (Galesburg) _......-.-- 47 
People’s Traction Co.—See Burlington Co. Ry. 67 
~~ e” hs Traction (Phila., Pa.).—See Union a 
People’s Tramway Co.—See Consolidated Ry_ 71 
Peoria Bloomington & Se Traction Co, 























—See Illinois Traction Co_........-.....-. 37 
Peoria Lincoln & Sprin ned _ == aaa 37 
Peoria Ry. Co.—See Illinois Trac. Co__....-. 37 
Peoria Ry. Term. Co.—See “‘Ry. & Ind.”’ Sec. 
Perry Street Passen nge er R —— Federal 

Street & Pleasant Valley Ry..........-.. 
Petaluma & Santa Rosa RR.-.......-...-.-- 
Philadelphia Bristol & Trenton Passenger Ry 

—Sée United Power & Transportation é. ” 88 


| Philadelphia & Chester Ry-..----..-.-.---. 88 
| Philadelphia City Pass. 





pe eG i eared 
Philadelphia Co. ae, , * See 89 
Philadelphia & Darby y.—See anon Tr.Sys. 86 
| Philadelphia & Boston iiootrie ie 42 
—— = Easton Ry.—See Phila. * 


aston El intetsin the chbihamiaeindn dudes 
Philadel hia & Garrettford St. Ry. C 
adelphia & West Chester Tract 
Puiladelpnta & Gray’s Ferry Passenger Ry.— 
See Union Traction System 
PiLenlgh Vall & Lehigh Valley Traction.—See 
“3 2 eee 
26 | Philadelp pT I eee 84 
Philadelphia a Tractl tion.—See Union Traction... 86 
Philad elp a & West Chester Traction.--_._-.. 4 
P elp a & Western RR ..........-.... 
a & Willow Grove Traction. — See 
Pulledelphic Rapid Transit 
Phoenix Gas & Electric Co 
Pitcairn & Wiimerding Street Ry.—See Mon- 
ongahela Street Ry 
Pitts! = h Allegheny & Manchester Traction. 
—sS nited Traction System--.........- 
Pitts burgh & Allegheny Valley Ry 
Pittsburgh & Beaver Street Ry 
Pittsburgh & Birmingham Passenger Ry.— 
See Pittsburgh & Birmingham Traction. 
Pittsburgh & Birmingham 
Pittsburgh & Butler Street Ry 
Pitstburgh Canonsburg & Washington Ry---- 92 
a: a. Charleroi Street Ry.—See Uni- 
I I a ie nk tects on wc ahem cited hab tls 
Pittsburgh Crafton & Mansfield Street Ry.— 
See Pittsburgh Railways Co........-._... 
Pitts. Harmony Butler a New Castle St. Ry_. 92 
i  Capenaiuns & Washington Ry.— 
e Wash. & Canons. Ry 
Pitsburg aa Plane. — See" Pittsburgh & 
Birmingham Traction System_____.._-.-. 
Pittsburyh McKeesport & Gonnelisviile Ry.— 
See West Penn Rys. Co 
Pittsburgh i: a & Greensburg Ry_... 92 
Pittsburg (Kan.) Ry. Light Co. —~ Jop. 

























































raction..... 


Pittsbur, 
 *} _ _ iene sea 
Pittsburgh cain, —See Consol. Trac. Sys.. 91 

Pittsburgh & West End Passenger Ry.—See 
Pittsburgh Railways Co 


y- 
Pittsfield (Mass.) Electric Street Ry — 92 
~—. & Scranton Street Ry.—See Scranton 


ming Valley Traction Sys 
Plainfield Gas & Electric SO —See Somerset 
Union & —yr~ ny.) Jaane nee 








Plymouth 
n 


Plainfield St. Ry.—See Public Service Ry_.__ 69 
Plattsburgh Traction Co 
Pl = erage, 


Vi 
Kl 








Port Huron St. Gait & Marine City Ry....__. 242 


Port Jervis Electric Light Power Gas & RR Co. 94 
Portland & Brunswick Street R: 
Portland & Cape Eliz. Ry. “i 


ortland RR. 





Portland City & Oregon Ry.—See Portiand ° 
Railway Light & Power Co___.-...._____ 
Portland Consolidated Ry.—See Portiana * 
Railway Light & Power Co____--.-..____ 
Portland General Electric Co.—See Portland 
Railway, Light @ Powe OO... .cnccccnccdés 94 
Portland (M e) BE nnctceitueidncGukiaeee 
Portland Ry gs ort. Ry. L. & P. Co_ 


Portiaad (Conn.) Street Ry.—See Consol. Ry. 7 
Pertans & vencogvet Ry.—See Portland Ry. 


RE. Ci POT OO, ce nsdn omnes ad nena 94 
Portia ane - Taens Electric Ry.—See Port- , 
surteemet Dover & D es Street Ry.—See ” 

Atlantic Shore Line Ry.....--.-......... 99 
Portsmouth Kitt re oO Street Ry.—See 

Atlantic Shore Line Ry....---.-.--...... 99 
Portsmouth (Ohio) Street, RR. & Light Co__. 94 
Potomac Electric Power Co.—See Washi: 

Railway & Electric Co........-..2-..2 2. 113 


Porto Rico Rys Co., Limited__._..---..... 


Pottstown & Northern—See United ay = 
Pottsville & Reading Ry.—See E. _—— ys. 04 
Pottsville Union Traction.—See E. Penn. Rys. 94 
Poughkeepsie gity & Wa Pinger Falls ElecRy 96 
Powell Street Ry .— ited RRs. of S. F_ ~102 
Power Transit & PL ht (California) ‘aeenknall 

Sic emach heb 8 pee 102 
Prospect Park ee Ueney IGM. ..«..-0ca scene 18 


Islan 
Providence & + anne ng eat Ry. 
Rhode Island 
Providence & ES R 





















Providence & Taunton St. Ry.— 
Pueblo & no oe inte & & Liem. Co 





Pueblo Traction = ay 
Suburban eR, € Tet _ ng 
bla Tramway Lt. aN 
Public Service Co. sts Colu mbia Electric 
Street Ratiway Light & Power Co..-...... 
Public Service Corporation (with map)... . 
Publle Works Co.—See Bangor Ry. & Biee.Ge. 
ublic Wor 0.— angor Ry. iec.Co, 1 
Puget Sound Electric Ry 105 
Puget Sound Internat. Ry. & Power Co—See 
Senet Electric Ry. Lt. & Water -...._.. 45 
Puget Sound Power Co.—See Seattle Elec. Co.105 


uakertown Traction.—See Leh.Vy.Tran.Co 6 


Pueblo & 





uebec Ry. a & Powsr Os. ...<uccenin 0 
Queens Ry — New York > bona Co. 61 
Quincy dil. ) Horse Ry. & Carrying......... $i 
R2ilways /Dompeny Goneeet.. .. ..cnnceceuen 

eiwer 6 ic , or Sedaiia © 

ght & irs thie a oes ie oaks wo 105 
Relibey @ 14, SogurGies.......«cas-scennil 120 


Rapid find en “(Betrati -—See Detroit & 
ort Huron Shore Line. -.-................ 
Rapid Transit of Chattanooga, Tenn. — 
matianocgs Hys .... ...-..+-225<=ssnbee 
Rapi Ke ed St. RF .—See Consol. Tr. of N.J. 70 
Reading Cit pe 4 © ading Tr. 88 
Reading & Low oston & Northern. 14 
. in: a Southwestern. —See United Trac- 
on 





8 
Resding Traction. —See United Traction Co__ 88 
a See & Lynn.—See Massachu- 

lectric a sn men di bo sa aaa 14 

& Wolmensdorf.—See \ samen Trac.. 88 
Redlands & Yucaipe Electric & 120 
Rhode Island Co.—See Froctbanas Secur. Co. 73 
Rhode Island Securities Co.—See Providence 





|: Seay 
Rhode saa Suburban.—See Providence Se- 
NE OE 65s 4 eo en dd mens one < «aie 
Richmond Light OTN. O8.......<innandeaee 108 
ey my an Passenger & Power Co—See Va. 
is RO eee 
Richm oa & nheog yg +h ogee Ry.— See Vir- 
ginia Passenger & Pi © Giion<<eshennenn 


—— Street & Tutorurban Ry. 
POD on nas <4 e ania dawn 
Richmond Traction.—See Va. Pass. & P. Co... 96 
Ridge Avenue Passenger Ry.—See Union 
TIOCUOR DPCM... 2.4220. <0h0cnnenee 8 
Rio de Janeiro Tram. Light & Power, Ltd-_.-.118 
Roanoke Railway & Electric_..........-... 6 
Rochester City & Brighton.—See Rochester 
Rochester Charlotte & Manitou RR.—See 
Rochester & Manitou RR 
Rochester-Corning- Elmira _ Co.. 
Rochester & Eastern Rapid Ry_.-.-...-.------ 
Rochester Gas & Electric Co.--See Rochester 
Raliwar.© Light 00... ....ccacccasccgenen 
Rochester yyy & Setar Co 
Rallway & Light Co. -...............-.<. 
Rochester & oe | | eee 4 
Rochester Ry.— yr oy Ry. & Lt. Co.. 9 








Rochester inaheae & Light O0......<.<s8enn 6 
Rochester & Sodus Bay Ry.-.-.-......-.--....- 97 
Rochester & cates - = ede seated 97 
Rochester Syracuse & Eastern RR--..--..---- 97 


mm RR 
Rockford Beloit & enagellie 2 RR.—See Rock- 
ford & Interurban Ry.........-...<esse8 97 
meee © & Mh at Elec. Ry —See Rockford 97 
MOURNED .. <4. cn cacnnnnsccnesee 
Rockford & Interurban Ry_..._---.------- 
Rockford Ry. Li “ & Power See Rockford v 
& Interurt sn 





Rock Island Southera pS  Rem - 67 

Rockland & Ants on Street Railway—See 
Ole Colony St. Tt ..o.nn<senescoe ses eee 

Rockiand South Thomaston & Owl’s Head 
GOES TA». nc.os cn centesess een eee 120 


Rockland Thomaston & Camden Street Ry-- 98 
Rockport Street Ry.—See Boston & Northern 14 
Rogsvis Broad Brook & East Windsor St. 
Ry.—See Hartford & Springfield St. Ry -.110 
Robhrerstown Landisville & Mt. Joy R: 58 
Rome. a a Ry.—See Utica % 


me Ga. ) " Raliway & Light C 


Roxborough Chestnut Hill & Norristown Ry. 
nited Power & Transportation... -- 87 





Plainfie'd Gas Light Co.—See Somerset Union 
-& Middlesex Lighting peels dedindise aidisaeeebhay caidas 69 


—See 
Rutland City Elec Co.—See Rutland Ry. Lt. 
O POW OB. onc cccsensiosssaasel 98 
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Ry. Light & Power Co.-...------.- 
Rutland pee Ruvland Ry. Li & P:Go 98 


acramento Electric see & Raillway—See 
S California Gas & E Corporation.... 99 


x City ry, %& Light Co...... 98 
Saginey City Gas Co.—See Saginaw-Bay City 


Softail 





pans Street Ry 

St. Charles & St. Louis County Bri 
St. Charles Street RR.—See New Orl. ys. Co. 73 
St. Clair Incline Plane--------.----.-.-.... 92 
St. Joseph Ry., Light, Heat & Power — - 98 
St Lous an ble & . Ry. —See St. L. & Sub.. 98 
St. Louls ay aed & Champ. Ry.—Seelllinols a 
= traction Elec. Bridge Co.—See Ill. Trac. Co-- :8 
St. Louls Elec. Terminal Co 

St. Louls & vy & River RR.—See St. 


an 
uis & Northeastern Ry 
St: suis St. Charles & "Western Rit.—See 
Migsourt Flectiic BR. ................... 99 
St. Louls & Spring. Ry.—See Ill. Trac. Co... 37 
St. Lou.s & Staunton Ry.—See Illinvis Trac_- 57 
St. Louls & Suburban Ry.—See United Rys.Co. 98 
St. Louls Transit—See Uni Rys 8 
St. Ly City Ry.—See Twin City F Rap. Trans. 67 
m & Eastern Ry.—See Stark Elec. RR... 20 


Page 
Southern Wisconsin Ry. Co-..........-...-. 63 
a Street Ry. (under United Power 
South West Missourl Railroad __---~~~~7227113 


Spokane & Inland Empire Ry. (with map) -...107 
Spokane & Inland Ry.—See Spokane & In- 
SO SE BE nncg Hdnemicen-danecca 107 
~ — Co.._See Spokane & mmaes 
Spokane Traction Co.—See Spokane & ease 
Saenger GE orig A 07 


Springfield Belt Ry. Co.—See Ill. Trac. Co..-- 33 
es eld iL ‘Consolidated ‘Rallway—See 
nese 


& astern Street R 


springhetd Ee Ry. (Vt.). 
Spaingtcid (Mo.) Gas & El 
field R: EE Ti nics one th s-dlistink a mrerwaane 
Springfield & Northeastern Traction Co.—See 
Illinois Traction — LOI POI 37 
Springfield (Ohio) < eo —See Amer. Rys. Co_. 83 
Springfield (1ll.) Railway & Light Co........ 107 
ae Ry. Cus.—See New Eng Invest 
Springfield (Mo.) Ry. & Light Co..... ....-.. 107 
Sotingacld —-. St- Ry.—See New Eng. 


Springneid South Charleston Washington 
Court House & Chillicothe Traction Co... ..120 
Soringto Gee.) Traction—See Sprit mee 
ot BE nine conaoneadcoecnannngue 





7 





Sale e & Wakefield—See Bos. & Nor. St. Ry.. 14 | Springfield Troy & Piqua Ry.......-.-.-... 108 
Salt Lake City RR.—See Utah Lt. & Ry 99 | | Springfield & washington Ry_.--......----- 120 
Salt Lake Rapid Transit—See Utah Light % | Springfield & Xenla Railway..-...........-. 108 
CNN ete eee beter kers ee kaa ees 99 | Springfield & Western Ry.—See Ind., Col. & 
Salt labo & Utee Vee 8... .565...5-..5- Rp eee rien t itm Sales 34 
San Bernardino Interru - Ry Se 99 | Stamford Street RR.—See Consolidated Ry. 71 
San Bernardino Valley Traction _, nee 99 | Standard Elec. Co.—See Cal. G. & El. Corp... 99 
San Diego Electric Ry...--......-----.---- “RE 3 ee 20 
Sandusky Norwalk & Mansfield Electric Ry_-. 79 | Staten Island Midland Ry_..-.....-------- 
Sandusky Fremont & Southern Ry-.__--._--- 33 | Steinway Ry.— Y.& ns Co. Ry... 61 
. Win. & Amher. Ry.—See Det. Un. Rys. 42 | Steubenville & East Liverpool Ry. & Lt. Co.. 43 
San Francisco Gas & Electric Co_-____--__-. 101 | Steubenville Mingo & Ohio Valley Traction— 
San Francisco Oakland & San Jose Cons. Ry.102| See Steub. & Wheel. Trac....-....--..--. 
San Francisco Rwys. & Power---.--..----.-- 120 | Steubenville Traction & Light Co. oe Ste 
San Francisco & San_ Mateo eneenlinen,: benville & East Liverpoe Ry. & L a... 43 
United RR. of San Francisco-...........-. 102 Steubenville & Wheeling Traction = ees 114 
San Jose- Los Gatos Interurban Ky........-.- 102 | Stillwater & Mechanicville—See Hud. Val. Ry. 5 
San Jose & Santa Ciara County RR--.--.-.-..-- 120 | Stockton Electric RR.............---.-c0- 
Santa Clara Interurban RR-----------..--- 120 | Stonewall Valley Electric RR.—See Southern 


sao Paulo Tramway Lignt « Prower Co..118 
Saratoga Traction—See Hudson Valley Ry.. 6 
Savannah Electric Co 0 
Savannah Thunderbolt & Isle of Hope Ry.— 

See + 3 Electric Co 

Schenectady Ry ---...--.--.~---.-----.--- 
Schayiklil a Tiesicic Ry.—See East. Penn. Rys_ 108 
Schuylkill wees & Orwigsburg St. Ry.—See 





















East. Pen —— i ees ee ee 94 
Schuylkill Ry i 48 
Schuylkill Traction (Girardville, Pa.).....-. 28 

uylkill Valley Trac.—See United P. & T.. 8 
scloto Valley Traction Co. -...-.-......-... 35 
Scranton & Carbondale Traction—See Scran- 
ton —y _..,, eee 83 
ittston Tr.—See Scranton Ry... 83 
SS. yw _ _ ee 33 
+ - .—See Amer. Rys. Co.......... &3 
y.—See Brooklyn Ro" ica tases asic 17 


Traction .—See ——- Coast ae = 


Electric Ry., Asbury Park—See A’ 


Si OS ere 7 
Seattle City Ry.—See Seattle RAE 104 
St Py Wh cans camamoanesccosscses 104 
Seattle Ry.—See Seattle Electric Co..-...-- a 


Seattle Renton & Southern Ry. Op — ae 
Seattle-Tacoma Interurban—. Puget Sod” 
Beets TY tae ~ Sage ose n coos so ccsadawil 
Seattle-Tacoma Power Co--------..-.- = 
Sea View RR.—See dhs EEE Union El 
Second Avenue Pass. Ry.—See United Trac-- 50 
Second Avenue RR.—See Metropolitan St. Ry. 
OS A eee ea 7 
Second Avenue Traction—See United spaces $0 
Second & Third St. Pass. Ry.—See Union Tr. 86 
Sedalia Light & Traction Co_....._......-- 
sepentoensh & Nineteenth Street Passenger 















y —See Union Traction System_._...-.-.- 86 
seventeenth a. Incline Plane Co.—See Pitts- 
Shamekin & Mt Carmel Transit Co... .. cn JOD 
Sharon & Newcastle Rys.—See Mah. & Shen. 

ES Gees are eae 115 
Shawnee- sig rg ae a 105 
Sheboygan Light & Ry--.-. 105 
Shelbyville & hio eeiver a5" RR 120 
Shreveport Traction Co-_-....-.---- 105 
Sioux City Homer & Southern Ry--. 120 
Sioux City Tract: --- 105 
Sixth Ave. RR.—See Metropolitan St. Ry 76 
Slate Belt Mesgato MTOR TAG... én nn -sace 68 
Slatington St. Ry.—See Lehigh Valley Tran.. 6 


ae Power Falls—See Seattle- ne 
Somers "é Enfield Elec. Ry.—See Hartford 

| SS eee 110 
Somerset Union & Middlesex Lighting Co.— 

See Public Service | ES aE 
Somerville Horse RR.—See Boston El. tn Oe 
South Bend & So. Mich. 5 my So ae. y. 16 
South Boston RR.—See West End Ry... 
South Brooklyn Ry.—See Bkiyn b. 3 
South Chicago City] Rv.—See Cal. & Ch. ay. 21 
South Covington & Cin. St. Ry.—See Cincin- 

nati Pal sat & Covington Ry............ 35 
South Ferry—See Broadway & Recenth Ave... 75 
South Jersey Gas, Electric & Traction—See 

Public Service i eer iaeihchiecues anata SL Aph aeoe 69 
a ~~ ¥ St. Ry.—See Middlesex & 
a ee ae 
South _ Anat & Maplewood Traction—See 
UO eee ae 70 
South Side El. RR. OS SCR ae 28 
South Shore & Boston St. Ry 
South Shore Traction __._.--........-.-.-.. 
South Yuba Water Co.—See California Gas & 

Electric Corporation..............-..... 101 
Southalde ay. ob Deveopment Co.—See Va. 
Southern Boulevard RR.—See Union Ry___- Lt 

uthern Colorado Power & Ry--.---------. 
Southern Elec. Ry —See United Traction Co. 30 
Southern Electric Securities Co......--_-_-- 74 
Southern Heat, Light & Power Co.—See Phila- 

Sines gee ea ae ei atte egal 89 


Southern Railway & Light | 
Southern Light & Traction ‘san Antonio).... 99 
Southern Michigan Ry........--..-----._. 
Southern Ohio ‘Traction —See Cin. Dayton 4. 





S55 
3 


SU no  .  Ska some. 
Southern Ratwesr ee 00. ....5.......- 83 
en Girt the... 28 
Southern Traction —See Pt’ gh Rys. Co....... 





| Colorado rr SE ROR Sa 111 
| Streator Gas & Lt. Co.—See Ill. Lt. & Tr. Co_108 
Suburban allroad Chi te 28 


on Co 

Suffolk Li; = & Ice Co.—See Norfolk & Ports- 
mouth Pitbcecanehadsihtanbedindde 78 

Susquehanna I Ry. Lt. & Power Co........... 58 

Sutro RR.—See United RR. of San Francisco. 102 


Sutter St. Ry.—See United RR. of San Fran... 102 
Syracuse Lake Shore & Northern RR_-.-....-.. 108 
Syrac'ise Lakeside & Baldwinsville Ry.—See 
Syracuse Lake Shore & _— ___ ener 108 
Syracuse Rapid Transit Ry................ 108 
Syracuse & South Bay Elec. Pe stcntanenad 108 
Syracuse & Suburban RR........-....2-2.. 108 
Tacoma + & P.—See Puget S. El. Ry....105 
pmeque & Lansford Street Ry.—See East 9s 
Tamaqua & Pottsville Hleciric RN.—See Bast. a 
a nits Rchinge hak ame heheibinn athe 
Tampa MOMIMR Se ia 110 
Tarrytown White Plains & Mam. Ry... ..... 78 


Taunton & Brockton Street Rallway—See 
Old Colony Street Rallwa: 

Taunton & Buzzar 
Bedford & Onset Ry_--..--- 

Taunton & Pawtucket. St. Ry 110 

raunton Street Ry.—See old Colony St. Ry... 18 

remple Street Cable Ry.—See Pac. Elec. Ry.. 61 








= Mc i Traction & Light Co. (with 





wer Co 
Toledo Ann Arbor & Detroit Ry-- 
Toledo Bowling Grecn & jay og “Traction. _- 
Toledo & Chicago Interurban Ry--_-_---.--_-- 
7. Consgmaates St. Ry.—See Toledo in. 





& Li ight DULG AGRnen eeeEKnibe nace es 10 
Toledo Electric Street Ry.—See Toledo Rail- 

TE SE etc o kage Ginnnusadac naan 110 
Toledo Fayette & Western Ry_....--...---- eH 
Toledo Fostoria & Findlay................. 111 
Toledo imens & Norwalk St. Ry.—See 

Lake Sho og, ESRC EE Ra = 


&L 
Toledon Heat & Light Co.—See Tol. Rys. & Lt.110 
Se Gt OE ecnsncncesecncecanans 
Toledo & Maumee—See Maumee Valley Rall- 


Sinn ho neccresenstouscsccecene 110 
Toledo ontawe Be ach & Northern Ry_.------ 110 
Toledo Port Clinton & Lakeside Ry *65 in ah ais 111 
Toledo Railway & Light Co. ky map) -.---. 110 


Toledo — Toledo Rys. & Lt. Co__110 

Toledo Urban & Interurban Ry-....-...-..-.. 

Toledo Waterville & ‘Southern-—See Maumee 
Valley Rys. & Light Co 

Toledo & Western RR 

SEE cheat inineconenemnn wed name antte 

Toronto (Canada) Ry 





— & York Radial Ry.—See Toronto 
I ac nv Ss rege dn kant Ss pn ee 118 

Sesthaenan & Winchester St. Ry.—See Con- 
aarti Seer 5o + neha cneéne 71 
Tractional Co. of New Jersey............... 19 


Transit a Co.—See Brooklyn 

Rapid Trans 

ar é nan Elec.—See Rox. Chest. 
ill & N 


hE HD EE 87 

Trenton Gas & Elect.—See So. Jersey Gas, 
ED BP BI inne or oe bt cosensccece 69 
Trenton & New Brunswick RR----.-.---.--.-.- 84 


Trenton New Hope & Lambertville St. Ry.— 
See New Jersey & Pennsylvania Traction Co_111 
Trenton Penninzton & Hopewell Street Ry.— 


I EE Is nin a pede ac onmn cess 8&7 
Trenton (N. J.) Street Ry.—See United Power 
Ch ee a re ere &7 
Tri-City Ry.—See Toi-Olty Ry. & Lt. Co..... 38 
Tri-City Raliway & Ligit Cr. ..........-... 38 


Tri City Traction Co, —Se° Tilinols Trac. Co... 37 
Trinidad Electric RR-_..{See Southern Colo.) 
TrinidadjElec. Lt.&Pow.\|Power & Rallway/111 





Page 
Troy City Ry.—See United Trac. (Albany) ---~ 
bin Hill Pass. Ry.—See Fed. St. & P. Valley 


ET tintin tse mali p em adeng maa madiiemmniits 
Troy & New En land 


— y. —es Birm. & Guif Ry. & 

eA RR SR eet at are ee 
Tuscarawas Trac. Co.—See Ca’ s.Ry. 5 
Tustin Street oy Ae —See Philadelphia oo Seti entails 89 
Twenty-Seconda & All. Pass. Ry....-. 85 
Twenty Eighth y Twenty- Nath Streets Cross- 


wn RR.—See Met. St. Ry. System--.---- 76 
Twenty th -third Ave. Electric Ry.—See Oakland 

SARS phi a8 8 
Twenty- Third St. Ry.—-See Met 
Twin City General Electric Co- 
Twin City Rapid Transit .--._- 
Twin States Gas & Electric Co 
Tyrone Electric Ry.—See American Rys. Co-- 82 






nion Consolidated Elevated RR., putcene.- 28 
nion Depot RR. (St. Louis, Mo.) — 
United Rallways co scale e-Sa ingine Ge vende nce mae es 
Union Electric 
Union Elev. RR 
Union Gas & Elec. SS —See Twin States Gas 
Pann dnandnnaeonunts anpeonawh 15 
Union Light, Heat & Power Co.—See Cin- 
cinnatl Newport hl eee 35 
or gh & Power Co. e Nashville Ry. 
pm 2, 5 Union Elevated RR-...-..- 28 
Union Pass. Ry.—See Union Trac. System... 86 
Union Ry. of New York 76 





Union Ry.— Chester Traction..........- 88 
Union Street Ry. (New Bedford, Mass.)..... 70 
Uniontown & ; 7. Valley Ry.— 
ee Pe SE, GI gn wncebasceoces 92 
Union on Co. (Santa Cruz) ............ 102 


Union Traction (Philadelphia, PE eddimunwes 85 
Union Traction (Pittsburgh)—See Con. Tr... 91 
United Elec. Co.—See Public Service Corp... 69 
United Gas & Elec. Co.—See Louisville & 





[PST Cae YO eee 62 
United Gas & Electric Co.—See California 

Gas & Electric Corporation. __........--- 4 
United Power Co.—See E. Liv. Tr. & Lt. Co_. 4 
United Power & Transportation iaenieanakineibente 87 


United Railroads of San Francisco (w wi ears = 
Unt Rys. & Electric Co. of “ Itimore..... 
United Rys. Co. (Portland, Ore.) .._....----- 
United Rys. Investment °. “Sai Francisco) . 102 
United Railways Co. (St. ese 
United St. Ry. of Kd New Jersey—See 


ft “SS eee EPI 69 
ted Traction (Albany) ach sicsinteinielinneaete 5 
Gatead Trac. & Elec.—See Providence Sec. C 73 
Uni Traction Eeearh)— See Phila. Co. v0 


United Traction (Reading, Pa.)—See United 
Power & Transportation.._._......_...--- 88 
United Traction = RR. Co.—See Du Boils 
RE SFIS 4 
rbana Bellefontaine & eeeenee Ry.—See 
Indiana Columbus & Eastern__-__.-.-.--.-. 34 
Urbana & Champaign Ry. Gas & Elec. Co .. 37 
Urbana Lt. H. & P. Co.—See Ill. Trac. Co... 38 
Utah Light & Power Co.—See Utah Lt. & Ry. 99 
oy E'S 3 Sea 9 
Utica Belt lise — RR.—See Utica & 
Mohawk Valley 


Ry 1 
Utica Suburban—See Utica & Moh. Val. Ry-..112 
Uxbridge & Blackstone St. Ry......-..--.-- 72 


Yalleso Gas Lt. Co.—See Cal. Gas & Elec. Cor 99 
giey Counties Power Co.—See California 


ectri rs * cialis = Sees 9 
valley Preston Se ts 2 Ae ER 49 
Van Brunt Street % Erte Basin RR.......... 18 
Vicksburg Ry. & Light Co................-. 112 
Vincennes Citizens St. Ry.—See Vincehnes Tr. 
Vincennes Traction & Light Co._......_.__-.112 
Virginia Passenger & Power Co_._......---. 96 
wet River Traction Co.—See Ft. Wayne 
Wabash Valley pragues one 4 


Wakenela & ——e St. Ry.—See Boston 





Waltham St. Ry.—See ~— Sub. El 
Ware & Brookficid Strest Ry......... 
Warren Brookfield & conene Street Ry 





Lege Er POS RES Eee 
Washington Connery Ry. Co.—See 
Pittsburgh Ratio ys Co 
Washington Fred'k oe Gettysburg.......... 
Washington & Georgetown—See Capitai tr2113 
Washington & Glen Echo RR.—See Washing- 
ton Rallways & Electric................. 
Washington & Great Falls Electric Ry. —See 
Washington Rallways & Electric__-.__-.-.- 112 
Wash. & Rock. ay. —See Wash Ry. & Elec..112 
Washington St. Rys. Co.—See Wash. Ry. &El_112 
Washington Railway & Electric Co__....-.-- 112 
Washington (Ohio) Traction Co.._.........- 120 
ree Water Power, Spokane.-_._.-._- 107 
Wash. Woodside & For. Glen Ry. & Power Co.113 
Waterloo Cedar Falls & North. Rap. Tran....113 
Waterville & Fairfield Ry. & Light_..-._..._. 113 
Waterviiet —— & RR.—See United 
Sea 
Watsonville pomeerveins © ET ea 120 
Webb City Northern El. Ry. ~ee Southwest 
Dt Uldenahs tanencoesansuggnente 
Wellesley & Boston St. Ry.—See Newton 





ERS a eee 14 
Westboro % Hopkinton St. Ry.—See Boston 
Suburban Electric Companies.._......... 14 


Westchester Electric—See Union Ry., N. Y.. 76 
West Chester Kennett & yom oy Elec. Ry. 57 


Westchester Traction Co. (Ossining) ........- 81 
Went Cnester Strect Ry... ..... 2... --cccccce 113 
West Chester & Wilmington Street Ry-_------ 120 


West Chicago Street RR.—See Chic. Rys. Co... 25 
— a Street RR. Tunnel.—See Chic. 
West ‘gna Passenger Ry.—See Frankford & 
Southwark Passenger Ry-.............-. 85 
West End Stre t Ry. (Boston) iki aie title 12 
West End Street Ry.-—See Deny. City. Tram. 41 
West End St. Ry. —See Lance. Co. Ry. & Lt__ 58 
West End Traction, Pittsburgh, Pa.—See 
Pittsburgh Railways OR Oe 90 
Westerly & Hopkinton Street Ry.—See 
Boston Suburban Electric(Companies-_-__... 14 
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Pag e, | ‘age. | Page 
Western Massachusetts St. Ry........----- 73 | | & East tae a St. Ry. - | Woronoco St. Ry.—See Western Mass. *. Be 72 
Western New York & weamayrennie Traction onongahela Street Ry. Co_............-- 91 | Worcester & Blackstone Maer 4 Street 
Lo RELA ail A ae wee ce Wilkinsow: & Verona a Ry.—See See New Eng. Inv. & Sec. Co.----...._.. 72 
Western Ohio Railway__..____ 29 Monongahela Street Ry. Co........_.---- 91 | Worc. & Clin. St. Ry.—See Worc. Cons. St. Ry. 72 
Western pion Park & a Co 1 | Willamette Bridge Ry.—See Portiand Ry... 94 | Worcester & a Eastern Ry.—See 
bay ton Ry.—See Va. Pass. & | Willimantic Traction Co.—See Co mia. F er a 71 
RE Re ep RN EE DE Gee BASE 96 | Wilmington (Del.) City Ry.—See Wittastoa Worcester Consolidated papery eam Worcester 
West I india EEE FS a 116| & Chester Traction...-._._.........-_-- 88 Ry. & Investment Co.........-----..... 72 
West Liberty St. Ry.—See Pitts. & Birm. | wilmington & Chester Traction Co.—See Worcester & Holden Strect aa 73 
I ame 90{/ United Power & Transportation___....__- 88| Worcester & Marlborough Street Ry.—See 
Westmoreland centy Me nticeneknasie ---- 41} Wilm. & Edgemore.—See Wilm. & Chester Tr. 88 Worcester Consolidated -.---..-------.... 72 
>) 4. _) Oi h aan Ry ee seie t= 92 | Wilmington New Castle & Southern a 114 | Worcester Railways & Investment Co__..___ 72 
West Phila. Pass. , —See Union Trac. Sys.. &7| Wilmington (N. C.) Street Ry.—See Consol. Worcester & Southbridge Street Ry.—See 
West Roxbury & Roslindale a Pee re 15 | Railways Light i TA GIN. ow ee nenee =u 114 | FRR RE IE .. : 72 
West Shore Tractio s .-----120 | Winchester Ave. RR.—See Consolidated Ry. 71 | Worcester & Webster Street Ry.—See Con- 
West Shore Ry. tee Consolidated Ry Tats 71 | Windsor Essex & Lake Shore Rapid Ry------ 120 SD Us, 000s cineca enonebenen 71 
West Water St. RR.—See Elmira W.L.&RR- 45 | Windsor Locks Traction Co.— Hartford Wyandotte & Detroit River Ry.—See Detroit 
pe ks 2 8 See ea 120; _& Springfield Street Ry_-..--.---...--. -110 Se eae, 42 
Whatcom County Ry. & Light Co__._._-_-- 0 | Winnebago Traction (Oshkosh) —See Wiscon- 
Wheeling & Elm Grove RR. yaa City & Elm sin Electric Ry onkers RR.—See Union Ry., N. Y. 
al colette at hed id alin. x Sibel 114} Winnipeg Electric Ry_--_- 119 eR LO REE Ee 
Wheeling Ry.—See Wheeling Traction.....-114 |) Winnipeg Electric St. Ry.—See Winnipeg Youngstown & Ohio River aes 
Wheeling (West Virginia) Traction_-_-_-_-_- --114| Elec. hy ea al aan Saas! Genk ts cada ia dda tek 119 | Youngstown-Sharon Ry. & ‘ 
p OEY OS eee 114 | Winnipeg Selkirk & ys Bag oy = ST 119 Mahoning & Shenango oy. & Light Co_-_-115 
Whitehall & Granville RR............-...- 120 | Winnisimet RR.—See . & North. St. Ry. 15 | Youngstown & Southern RY mapa CSE FS 115 
Whitman St. Ry.—See Old Colony St. Ry..-. 14 Winona Interurban Ay 1 eRe ae ae ee, 114 | Ypsilanti & Saline Ry.— Det. Ypsilanti 
DP. Oo eee eee 81 | Winona (Minn.) Ry. é eee 114 Ann Arbor & Jackson... ----.----.-.-... 42 
Wilkes-Barre Dallas & Harvey’s Lake Ry— | Winston-Salem Railway " Electric bodendaae 114 
See United Power & Transportation_----.--. 88 | Wisconsin Electric Ry.-.......-........2.. 81 | Ze Electric Light Co.—See Col, 
Wilkes-Barre & Hazleton Ry_..-..--------- 50 | Wisconsin Traction Light Heat & Power-_.__- 67 | ee. ee reais « 
Wilkes-Barre & Hazleton RR...._._.---.-. 50 | Woburn & Reading—See Boston & North.__. 14 | Zaneoville Electric Ry.—See Col. Newark 
Wihees-parre Term. WR... .............-.- 50 | Wolf Lake Ry. & Resort Co.—See Jackson | 2 SE Renee co ncucncbnstanskdenstae 
Wilkes-Barre & Wyoming Valley Traction— | Consolidated Traction Co_............... 58| Zanesville Ry. Light & Power Co.—See 
See United Power & Transportation._.-__- 88 Woonsocket St. Ry.—See Rhode Island Co. 73; Col. Newark & ‘iow , SR REE 34 











Kidder, Peabody & Co., 


115 Devonshire Street, Boston 


INVESTMENT SECURITIES. 


FOREIGN EXCHANGE. LETTERS OF CREDIT. 





Blodget, Merritt & Co., 
BANKERS, 
DEALERS IN STREET RAILWAY & MUNICIPAL BONDS 


Members Boston Stock Exchange. 





16 Congress Street, 36 Nassau Street 
BOSTON. | NEW YORK. 








GRAHAM & Co. 


BANKERS 
607 Chestnut St, PHILADELPHIA 





High-Grade Investment Securities 





Street Railways Financed 





Issue Letters of Credit and Travelers’ Cheques 
available throughout the world 
SPECIAL LIST OF INVESTMENT OFFERINGS UPON APPLICATION 
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General Electric Company 


ELECTRIC RAILWAY EQUIPMENTS 


Alternating and Direct Current | 








The General Electric Company is furnishing complete equipments 
for the electrification of new roads and existing steam roads. 


The unqualified success that has attended the operation of roads 
equipped with General Electric apparatus is the best recommenda- 
tion of General Electric methods of design and construction. | 





PRINCIPAL OFFICE: SCHENECTADY, N. Y. 1761 
New York Office: Sales offices in 
30 Church Street all large cities 


For Great Britain and Ireland: The British-Thomson-Houston Co., Ltd., of Rugby, and 
83 Cannon St., London, E. C. 











J. G. White & Company 


INCORPORATED 


ENGINEERS--CONTRACTORS 


43-49 EXCHANGE PLACE, 





41-43 WALL STREET, - = - New York, N. Y. 
ENGINEERING DEPARTMENT CONSTRUCTION DEPARTMENT. 
Separate Mechanical, Electricai, Civil and Hydraulie Engineering Divisions. Electric Railways, Electric Light and Power Plants, Steam Railroads, 
Reports made on Public Utilities for Bankers and Investors. Act as Water Works, Gas Works, &c., &c., designed and built 
Consulting or Supervising Engineers 
OPERATING DEPARTMENT. FINANCE DEPARTMENT. 
Electric Railways, Electric Light and Power Platts, Gas Works, Water Assistance given in financing meritorious enterprises for Public Service 
Works, &c., operated Utilities, Transportation or Industrial purposes. 
LONDON CORRESPONDENTS CANADIAN CORRESPONDENTS 
J. G. WHITE & CO., Ltd., CANADIAN WHITE CO., Ltd. 
9 Cloak Lane, Cannon St., LONDON, E C Sovereign Bank Bidg. MONTREAL 


PRINCIPAL PHILIPPINE OFFICE: MANILA P. I. 


REINFORCED CONCRETE BUILDINGS 


- Reinforced concrete work is one of our specialties. | Our service is comprehensive—we make preliminary 
Our engineers work out all details of design, and our | reports and estimates, design the building or plant in 
field force carries through the actual building con- | all details, purchase equipment, construct the building or 

| 
| 





struction and the installation of all equipment, elec- plant, and turn it over ready for occupancy or operation. 


trical and otherwise. By our form of contract—cost plus a fixed sum or | 

LaWe have designed and constructed many reinforced cost plus a percentage—we become our client’s agent, | 

concrete buildings, and we are prepared to design and guar and promoting his interests, effecting econo- | 

construct reinforced concrete buildings of any mag- | mies in time and in the purchase of materials and equip- ' 

nitude fand for any purpose. ment—economies which he could not otherwise obtain. 9 
IF INTERESTED, WRITE FOR FURTHER INFORMATION 


Stone & Webster Engineering Corporation, 


Constructing Engineers 
147 MILK STREET, * ° BOSTON, MASS. 


We are prepared to design and construct industrial buildings, water power 
developments, power stations, railways, electrical transmission lines and 
distributing systems, either new work or extensions, Correspondence invited. 











































eee ee 


SAI Fa ne OR TE IE at NANTES AO i tite 
PRED E REE TERED TI OE BRE I cla aac REE OIE 


128 


The Commercial & Financial Chronicle 


Bank and Quotation Section (Monthly) State and City Section (Sem1-Annually) 


Railway and Industrial Section (Quarterly) Electric Railway Section ("™'93,7/me*) 


WILLIAM R.PAYA COMPANY, Publishers. 


FRONT. PIN® AND DEPEYSTER STREETS, NEW YORK. 


HE CHRONICLE is a weekly newspaper of 80 to 88 pages, published for the earliest 
T mail every Saturday morning, with latest news by telegraph and cable from its own 
correspondents relating to the various matters within its scope. 

A unique feature of the CHRONICLE is its 


FOUR EXTRA SECTIONS: 





1. The RAILWAY AND INDUSTRIAL SECTION, 180 pages, issued quarterly on the 
last Saturday of January, April, July and October, containing the latest available information 
respecting the property, stocks, bonds, earnings, dividends, interest payments, &c., of every 
Steam Railroad of importance and of the leading Industrial Corporations, &c., in the United 
States. 


2. The STATE AND CITY SECTION, of 196 pages, issued semi-annually in May and 
November, containing among other things about 3,000 detailed reports of the indebtedness 
and general financial condition of States, Counties and Cities; also digests of laws relating to 
investments by Savings Banks, &c. 


3. The ELECTRIC RAILWAY SECTION, of about 112 pages, issued in February, June 
and November, containing a complete description of Street Railways in the different cities of 
the country, their stock, dividends, bonded indebtedness, earnings, &c., &c. 


4. The BANK AND QUOTATION SECTION, a monthly publication of 64 pages, issued 
the first week in each month, giving the most complete and comprehensive tables of Quotations 
ever issued, embracing prices of Railroad Bonds and Stocks, Bank Stocks, Municipal Securities, 
Street Railway Stocks and Bonds and Miscellaneous Securities. 


A FURTHER NOVEL FEATURE is that the publishers of the CHRONICLE MAKE NO 
CHARGE for any of these extra Sections, but give them all to the CHRONICLE subscribers. 


INVESTORS wishing to keep informed with reference to their investments, 
BUYERS AND SELLERS of Bonds and Stocks of Steam Railroads, 
BUYERS AND SELLERS of Bonds and Stocks of Street Railways, 
BUYERS AND SELLERS of Bonds of States, Cities, Towns, Etc., 


EACH and all need the CHRONICLE and its added Sections. 


For the United States and Mexico, including all extra Sections, - $10.00 
TERMS: < Canadian Subscription, including postage and extra Section 11.50 
For all other foreign countries, including postage and extra Sections, 13.00 


N. B.—No subscriptions are taken for any of the extra SECTIONS apart from the CHRON- 
ICLE, and no single copies of the Sections are sold, as only a sufficient number is printed to 
supply subscribers of the CHRONICLE with one copy of each issue. 


File Covers.—A file cover or binder to hold the current numbers of the CHRONICLE and 
its extra Sections for one volume (six months) is sold at the office at 50 cents, or sent by mail 
for 68 cents, which includes the postage. Separate files for the Sections at same price. 






































N. W. HARRIS & CO 


BANKERS 
PINE STREET, CORNER WILLIAM 
NEW YORK 
35 Federal St 78 Devonshire St 
BOSTON 


Receive deposits subject to cheek and 
allow interest on balances. Act as fiscal 
agents for municipalities and corvora- 
tions. Issue letters of! credit and dea! in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 

















If you wish to BUY or SELL © 


TRACTION COMPANY BONDS OR STOCKS, 


GAS COMPANY BONDS OR STOCKS, FERRY COMPANY BONDS OR 8TOCKS, 


INDUSTRIALS, 
TELEPHONE, 


GUSTAVUS MAAS, 
20 BROAD STREET, - NEW YORK. 


ESTABLISHED 1868. 














RAILROAD, STREET RAILWAY, GAS AND ELECTRIC LIGHT SECURITIES. 





Hodenpyl, Walbridge & Co., 
BANKERS. 


YT WALL STREET, NEW YORK. 





WHITAKER & COMPANY, 


BOND AND STOCK BROKERS, 


300 North Fourth Street, - St. Louis, Mo 


INVESTMENT SECURITIES AND MUNICIPAL 
BONDS. WE BUY TOTAL ISSUES OF CITIES, 
COUNTIES, SCHOOL AND STREET RAILWAY 


COMPANY BONDS. 
MONTHLY CIRCULAR QUOTING LOCAL SECURITIES MAILED ON APPLICATION 






































BROWN BROTHERS & CO., 
| New York, 


as 
PHILADELPHIA, ) BOSTON, 


Fourth and Chestnut Streets, 60 State Street, 
AND 


BALTIMORE, 
ALEXANDER BROWN & SONS. 





Members of the New York, Philadelphia, Boston and Baltimore Stock Exchanges. 





STOCKS, BONDS and 
INVESTMENT SECURITIES 
Bought and Sold. 


DEPOSIT ACCOUNTS of American Banks, Bankers, Firms and 
Individuals received on favorable terms in New York and London. 


CERTIFICATES OF DEPOSIT issued payable on demand or 
at a stated period. 


Arrangements made with BANKS AND BANKERS in the 
United States by which they may ISSUE THEIR OWN 
DRAFTS ON ALL FOREIGN COUNTRIES. 


BILLS OF EXCHANGE and CABLE TRANSFERS bought 


and sold. . 


Issue TRAVELERS’ LETTERS OF CREDIT, COMMERCIAL 
LETTERS OF CREDIT, INTERNATIONAL CHEQUES, 
available everywhere. 


COLLECTIONS MADE ON ALL PARTS OF THE WORLD. 


BROWN, SHIPLEY & Co.,, 
London. 


For the convenience of Travelers: 123 Pall Mall, S. W. 








UMI 


